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Wit (Feyasnaduanil 2 Tdaund) 0.56

LAATRAA (R11ULN) 28,939

yaAfanTg (Funm) 19,496
1Rannidemneiadn/Au 3 ieudiounds (Fnu) 0.9

Free Float % 29.8
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mmm Volume, mn  —— DELTA TB EQUITY —— SETIrebased

goaulue (1/03/55) (%)
1. Citibank Nominees Singapore PTE Ltd-SAPBG Clients SG 58.1
2. State Street Bank and Trust Company for London 6.6
3. Delta Electronics Inc. 55
CG: NMFANDUALILTTENALNGR - 2554
A (Fu1n)

TayanIanNIsRu

qUTIN 12/53 12/54 12/55F 12/56F
3e/l8 (§ruinm) 35730 38434 39,126 40,299
fn'ls (WFup) (@1uunm) 3,995 2,641 3,055 3,240
flegria (@ uunn) 4,153 2,864 3,135 3,300
nnlestaiu (U5uilye) (Lnw) 3.20 2.12 2.45 2.60
fnlestaiu (L) 3.33 2.30 2.51 2.65
P/E (X) (U51inlga) 7.2 11.0 95 8.9
FIANENNLTYT (L) 15.47 15.92 17.23 18.58
P/B (X) 1.5 15 1.3 1.2
Ruthuasiatis (L) 1.70 1.20 1.30 1.40
NARDLLYURUITUNG (%) 7.3 52 56 6.0
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QUS’JN?&!@ 9] 12/52 12/53 12/54 12/55F 12/56F

Valuation Ratios

P/E (X), ad]. 132 72 110 95 89
P/B(X) 16 15 15 13 12
EV/EBITDA(X), adj. 58 42 58 5.1 48
Dividend Yield (%) 6.5 73 52 56 6.0
dayasiaiu (L)

ninlastariu (muﬁ@qmm) 176 333 2.30 251 265
rinlastarius (Meuwsan i) 176 3.20 212 245 260
Ruihinasiaru 1.50 1.70 1.20 1.30 1.40
yare Tty Tsai 14.15 15.47 15.92 17.23 18.58
ansIMadUln uazdngsmMevinanls (%)

angsimaiuln

elé 1738 324 76 18 30
EBITDA 118 36.2 274 14.8 6.6
EBIT 283 718 300 15.7 6.7
Anlsneusenisies 287 81.9 339 15.7 6.0
Aansamevinnils

EBITDAmargin 125 12.9 8.7 938 10.1
EBIT margin 86 1.2 7.3 83 86
fnensvininleguia 8.1 11.2 6.9 7.8 8.0

ARFIFIUMSTRURAIATY 9

ROE (%) 119 213 139 142 144
ROA (%) 77 14.0 9.3 97 10.0
AHAUVD/([uan) (7,923) (7,684) (8,009) (8,718) (8,955)
S uiiFusienuana (X) Net Cash Net Cash Net Cash Net Cash Net Cash

mﬁ’]‘ls“mmnu (®uun)

els 26,995 35,730 38,434 39,126 40,299
EBITDA 3,379 4,600 3,339 3,833 4,086
AAeNINAN /N3RS WL 682 647 746 821 862
EBIT 2,322 3,990 2,794 3,232 3,449
peniile (31e) 1 (60) ®1) 98) ©98) (126)
mﬂmaéw] 269 288 494 514 527
AntuLininlstEEnsaN/AanssamAn 33 11 17 18 20
flsnaumi 2,262 3,929 2,697 3,134 3,323
miang 65 67) 55 78 83
finlsuaam 2,197 3,995 2,641 3,055 3,240
a'quﬁiﬁiﬁéﬁm@muammﬁ%ﬂ'm (0) (28) 0 (0) (0)
flsgvd 2,189 4,153 2,864 3,135 3,300
finlsnausamanLAs 2,197 3,995 2,641 3,055 3,240

A17: PSR ANANN3R]
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mi"méuz!ﬂ 12/52 12/53 12/54 12/55F 12/56F

JLUARIFIUSM FU (ﬁ"lum )

Ruan 10,553 9,207 9,513 10,168 10474
gnuitinnaén 5,485 6,223 6,859 7,182 7,949
AuAAIARY 3829 6468 5,952 6,389 6,745
) 749 916 929 1,068 1,175
Auniwduyuiiausos 20,795 22,814 23,253 24,807 26,343
o, 2nAsuazgLnnl 3,644 4,225 4,727 4,807 4,864
Aunine lfsm 821 727 750 655 617
RuamuLBEMEIN uazfianissandn 591 545 0 0 0
) 528 374 304 313 320
Aunsndlimpudeusan 6,290 6,797 6,630 6,608 6,620
Runiwdsan 27,085 29,611 29,884 31,416 32,963
Suffreazdu 1433 1,297 1,278 1,248 1,336
wiinnadn 4,645 7,455 7173 7,187 7,156
ol 1,997 434 438 416 395
whAuMUTEuTIN 8,218 9,186 8,889 8,851 8,887
Rufsrzann 1,196 226 226 203 183
) 22 902 910 956 1,004
wiAusIN 9,437 10,313 10,024 10,010 10,073
davresdiidndlfdenliis nnanmun 60 87 0 0 0
Augtarusan 17,588 19,210 19,859 21,406 22,890

JUNTEHAIUAR (?:I’TNU’WI)

NITUARUAANNNANTINATNNY

finlsrieum 2255 4,114 2,919 3,214 3,383
en19LiuLye 796 937 1,334 475 953
Ruanannisafinanunewusude 3,069 5,003 3,963 3,738 4,454
mnﬂ?ﬁuuﬂmnuﬂguﬁﬂu 1,276 (2,648) (992) (682) (1,740)
RuanaNAangsumLiikany 4414 2,405 3,111 3177 2,829
ianegnd (102) (96) 92) 63) 68)
pENLEEINE (83) (56) (90) (113) (141)
RuargnaanmMssLiuay 4,228 2,252 2,929 3,000 2,620
NITUARUAANNAANIINAINL

AN AIULYID (502) (1,437) (1,267) (944) (895)
RuamubaiidesuaziBindan 0 0 0 0 0
RUARENEANNMTRINU (460) (1,213) (567) (998) (931)
NFZUARUARNAINNANTTNARWILIU

panvuaniny 0 0 0 0 0
Ruffqvsannaaneumil (1,020) (174) (124) ®) 111
RuthieaWitedu unznsauwdaanis: (1,372) (1,871) (2,121) (1,497) (1,624)
RUARFNEANNITARUIIU (2,392) (2,045) (2,245) (1,502) (1,513)
QuanAsuulagvia 1,337 (1,376) 133 517 195
uanssLANgRTuanALY (40) (371) 15 17 18
RudnuazsiamMsigLyinkuanlang 10,553 9,207 9,513 10,168 10,474

Pan: PSR AanTed
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fuUnumANlsTInA

SINGAPORE

Phillip Securities Pte Ltd

Raffles City Tower

250, North Bridge Road #06-00
Singapore 179101

Tel : (65) 6533 6001 Fax : (65) 6535 6631
Website: www.poems.com.sg

HONG KONG

Phillip Securities (HK) Ltd

Exchange Participant of the Stock Exchange of Hong Kong
11/F United Centre 95 Queensway

Hong Kong

Tel (852) 22776600 Fax (852) 28685307

Websites: www.phillip.com.hk

INDONESIA

PT Phillip Securities Indonesia

ANZ Tower Level 23B,

JI Jend Sudirman Kav 33A

Jakarta 10220 - Indonesia

Tel (62-21) 57900800 Fax (62-21) 57900809

Website: www.phillip.co.id

THAILAND

Phillip Securities (Thailand) Public Co. Ltd

15th Floor, Vorawat Building,

849 Silom Road, Silom, Bangrak,

Bangkok 10500 Thailand

Tel (66-2) 6351700 / 22680999 Fax (66-2) 22680921

Website www.phillip.co.th

UNITED KINGDOM

King & Shaxson Capital Limited

6th Floor, Candlewick House,

120 Cannon Street,

London, EC4N 6AS

Tel (44-20) 7426 5950 Fax (44-20) 7626 1757
Website: www.kingandshaxson.com

AUSTRALIA

PhillipCapital Australia

Level 37, 530 Collins Street,

Melbourne, Victoria 3000, Australia

Tel (613) 96298380 Fax (613) 96148309
Website: www.phillipcapital.com.au

MALAYSIA

Phillip Capital Management Sdn Bhd
B-3-6 Block B Level 3 Megan Avenue I,
No. 12, Jalan Yap Kwan Seng, 50450
Kuala Lumpur

Tel (603) 21628841 Fax (603) 21665099
Website: www.poems.com.my

JAPAN

PhillipCapital Japan K.K.

Nagata-cho Bldg.,

8F, 2-4-3 Nagata-cho,

Chiyoda-ku, Tokyo 100-0014

Tel (81-3) 35953631 Fax (81-3) 35953630

Website:www.phillip.co.jp

CHINA

Phillip Financial Advisory (Shanghai) Co. Ltd
No 550 Yan An East Road,

Ocean Tower Unit 2318,

Postal code 200001

Tel (86-21) 51699200 Fax (86-21) 63512940
Website: www.phillip.com.cn

FRANCE

King & Shaxson Capital Limited

3rd Floor, 35 Rue de la Bienfaisance 75008
Paris France

Tel (33-1) 45633100 Fax (33-1) 45636017
Website: www.kingandshaxson.com

UNITED STATES

Phillip Futures Inc

141 W Jackson Blvd Ste 3050

The Chicago Board of Trade Building
Chicago, IL 60604 USA

Tel +1.312.356.9000 Fax +1.312.356.9005
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