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Major Statistics for Investment Strategies

msindoulrotoPSIMARUIBNMUSIE Sector lla: AANARUNDMATUBOLAWIULN

- Global Sector Domestic Sector

SET SETENERG SETPETRO SETETRON | SETBANK SETCOMUN SETHELTH SETENTER SETPROP SETCOM Index
31-Dec-11 to 3-May-12 20.94% 10.76% 18.32% 14.89% LR 26.89% 18.82% 23.89% 26.23% 50.18%
3-May-12 to 5-Jun-12 -11.36% -14.92% -24.45% -14.66% -12.42% -4.82% -1.79% -3.46% -10.41% -12.51%
5-Jun-12 to 27-Jul-12 8.10% 3.47% 8.16% 8.89% 14.57% 15.16% 13.14% 6.82% 13.37% 1.77%

31-Dec-11 to 27-Jul-12 15.88% -2.50% -3.32% 6.76% 25.32% 39.08% 32.02% 27.77% 28.21% 33.71%
Regional Market Global Market
TOPIX Shiang Hai Comp ilippi S&P500 Bloomberg Eur 500 DAX
31-Dec-11 to 3-May-12 20.94% 8.82% 10.94% 9.28% 15.27% . 10.65% 5.05% 13.50% 2.01%
3-May-12 to 5-Jun-12 -11.36% -10.67% -5.25% -9.69% -14.07% ] -7.62% -9.33% -10.83% -7.36%
5-Jun-12 to 27-Jul-12 8.10% 2.45% -7.55% 0.91% 5.51% 5.80% 9.20% 10.28% 7.40%

31-Dec-11 to 27-Jul-12 15.88% -0.41% -2.82% -0.41% 4.50% 18.98% 8.14% 4.01% 11.61% 1.50%

i - ele3dE ASP, Bloomberg
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i : BheAsE ASP, Bloomberg
Aamsniidiuiagod GDP Us:inAwcuLniidolia:us:inAmMaoweuln MslBLasMswWounanaIBoUSLNUIODanSTH
Sasnisidulauas GDP (% yoy) Dollar Index Dubai Crude Dow Jones (RHS) DAX (RHS)
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EPS Growth yobaanarkurhdoweun EPS Growth yovaanakuweuunido
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7u : eeidde ASP 71 : feade ASP

Greece Portugal Ireland Italy Spain Total

Jun-12 3,300 10,163 300 24,522 9,985 48,270

Jul-12 4,000 3,339 - 36,229 25,854 69,422
Aug-12 5,434 1,601 - 30,401 9,802 47,238
Sep-12 1,594 - 18 27,454 8,617 37,683
Oct-12 1,300 589 - 35,879 29,368 67,136
Nov-12 1,600 500 - 26,975 3,655 32,730
Dec-12 250 2,638 - 44,733 5,719 53,340
Jan-13 - 110 - 8,500 18,344 26,954
Feb-13 443 1,500 - 30,315 6,159 38,417
Mar-13 240 1,610 - 8,500 5,744 16,094
Apr-13 383 - 6,030 37,141 18,800 62,354
May-13 5,594 1,000 - 7,000 6,062 19,656
Jun-13 950 - - 18,770 5,006 24,726

7 - ele3dE ASP, Bloomberg
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s AA+ - 0 - 0 1 -1 - 0 ALEM Aaa - 0 - 0 0 - 0
7 - ele3dE ASP, Bloomberg i : ele3dE ASP, Bloomberg
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ASP(2555F)

2551 2552 2553 2554 Worse
GDP 25 -2.3 7.8 0.1 4.5
Consumption 2.9 0.1 5.1 1.3 2.2
Private 29 -1.1 4.8 1.3 1.1
Public 3.2 7.5 6.4 14 71
Investment 1.2 -9.2 9.4 3.3 -0.3
Private 3.2 -13.1 13.8 7.2 -2.8
Public -4.7 27 -2.2 -8.7 8.9
Export 5.1 -12.5 14.7 9.5 11.7
Import 8.9 -21.5 21.5 13.6 9.2
Export(US$) %YoY 16.8 -13.9 28.5 16.4 8.9
Import(US$) %YoY 26.4 -24.9 36.8 24.7 13.8
Headline Inflation 55 -0.9 3.3 3.8 3.6%
Dubai Crude Oil(US$) 95.0 61.5 75.0 105.9 110.0
Foreign Exchange 33.2 34.2 31.0 30.4 30.0
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Investment 4.1 3.3 -3.6 5.2
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Import 15.1 19.3 29 45
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Agn 12 n.A. 2554
Research House GDP Growth(%) Headline Inflation ~ GDP Growth(%) Headline Inflation

2554 2555 2554 2555 2554 2555 2554 2555
BOT* 26 41 3.8 35 41 42 3.9 32
NESDB* 15 5 38 3.75 4.0 - 34 -
FPO* 32 35 38 33
Capital Nomura - - - - 4.1 5.0 43 4.4
Tisco Securities - - - - 4.7 55 3.9 3.3
SCB Economic 3.8 4.8 39 36 4.2 45 3.8 37
DBS 4.6 5.0 4.0 4.0 5.0 5.0 4.0 4.0
Kasikorn Research* 33 45 3.8 37 4.0 5.0 4.0 3.7
ASP* 15 4.1 3.8 34 4.5 - 3.7 -
Average 2.9 4.4 3.8 3.6 4.3 4.9 3.9 3.7
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USA
Date Time Event Survey Actual Prior
07/27/2012 19:30 Annual Revisions: Gross Domestic Product
07/27/2012 19:30 GDP QoQ (Annualized) 2QA 0.014 - 0.019
07/27/2012 19:30 Personal Consumption 2QA 0.013 - 0.025
07/27/2012 19:30 GDP Price Index 2QA 1.50% - 2.00%
07/27/2012 19:30 Core PCE QoQ 2QA 0.018 -- 2.30%
07/27/2012 20:55 U. of Michigan Confidence JulF 72 - 72
07/30/2012 21:30 Dallas Fed Manf. Activity Jul 250.00% - 580.00%
07/31/2012 19:30 Annual Revisions: Personal Income and Spending
07/31/2012 19:30 Employment Cost Index 2Q 0.50% -- 0.40%
07/31/2012 19:30 Personal Income Jun 0.004 - 0.20%
07/31/2012 19:30 Personal Spending Jun 0.001 - 0.00%
07/31/2012 19:30 PCE Deflator (MoM) Jun 0 - -0.002
07/31/2012 19:30 PCE Deflator (YoY) Jun 0.017 -- 0.015
07/31/2012 19:30 PCE Core (MoM) Jun 0.002 - 0.001
07/31/2012 19:30 PCE Core (YoY) Jun 1.80% -- 1.80%
07/31/2012 20:00 S&P/CS 20 City MoM% SA May 0.35% - 0.67%
07/31/2012 20:00 S&P/CS Composite-20 YoY May -0.015 -- -0.019
07/31/2012 20:00 S&P/CaseShiller Home Price Ind May - -- 13580.00%
07/31/2012 20:45 Chicago Purchasing Manager Jul 5250.00% - 5290.00%
07/31/2012 21:00 Consumer Confidence Jul 6150.00% - 6200.00%
07/31/2012 08/01 NAPM-Milwaukee Jul - -- 6020.00%
08/01/2012 18:00 MBA Mortgage Applications 41117 - - 0.009
08/01/2012 19:15 ADP Employment Change Jul 120K - 176K
08/01/2012 19:58 Markit US PMI Final Jul -- - -
08/01/2012 21:00 ISM Manufacturing Jul 50.5 - 49.7
08/01/2012 21:00 ISM Prices Paid Jul 41 - 3700.00%
08/01/2012 21:00 Construction Spending MoM Jun 0.004 - 0.009
08/02/2012 01:15 FOMC Rate Decision 41122 0.0025 - 0.0025
08/02/2012 04:00 Total Vehicle Sales Jul 14.00M - 14.05M
08/02/2012 04:00 Domestic Vehicle Sales Jul 11.00M -- 11.05M
08/02/2012 18:30 Challenger Job Cuts YoY Jul -- -- -9.40%
08/02/2012 19:00 RBC Consumer Outlook Index Aug -- - 4700.00%
08/02/2012 19:30 Initial Jobless Claims 41118 378K -- 353K
08/02/2012 19:30 Continuing Claims 41111 - -- 3287K
08/02/2012 20:45 ISM New York Jul -- -- 4970.00%
08/02/2012 20:45 Bloomberg Consumer Comfort 41119 - - -38.5
08/02/2012 21:00 Factory Orders Jun 0.003 - 0.007
02-03 AUG ICSC Chain Store Sales YoY Jul - - 0.002
08/03/2012 19:30 Change in Nonfarm Payrolls Jul 100K - 80K
08/03/2012 19:30 Change in Private Payrolls Jul 108K - 84K
08/03/2012 19:30 Change in Manufact. Payrolls Jul 10K - 11K
08/03/2012 19:30 Unemployment Rate Jul 0.082 - 0.082
08/03/2012 19:30 Avg Hourly Earning MOM All Emp Jul 0.20% - 0.003
08/03/2012 19:30 Avg Hourly Earning YOY All Emp Jul 0.019 - 2.0%
08/03/2012 19:30 Avg Weekly Hours All Employees Jul 3450.00% -- 3450.00%
08/03/2012 19:30 Change in Household Employment Jul - - 12800.00%
08/03/2012 19:30 Underemployment Rate (U6) Jul - - 0.149
08/03/2012 21:00 ISM Non-Manf. Composite Jul 52.5 - 521

www.asiaplus.co.th
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Date Time Event Survey Actual Prior
07/30/2012 16:00 Business Climate Indicator Jul - - -0.94
07/30/2012 16:00 Euro-Zone Consumer Confidence JulF -21.6 - -21.6
07/30/2012 16:00 Euro-Zone Economic Confidence Jul 88.9 - 89.9
07/30/2012 16:00 Euro-Zone Indust. Confidence Jul -13.5 -- -12.7
07/30/2012 16:00 Euro-zone Services Confidence Jul -8.4 - -740.00%
07/31/2012 16:00 Euro-Zone CPI Estimate (YoY) Jul 2.50% - 2.40%
07/31/2012 16:00 Euro-Zone Unemployment Rate Jun 11.20% - 11.10%
08/01/2012 15:00 PMI Manufacturing JulF 441 - 441
08/02/2012 16:00 Euro-Zone PPI (MoM) Jun -0.004 - -0.005
08/02/2012 16:00 Euro-Zone PPI (YoY) Jun 1.90% - 2.30%
08/02/2012 18:45 ECB Announces Interest Rates 41123 0.0075 - 0.75%
08/03/2012 15:00 PMI Composite JulF - - 4640.00%
08/03/2012 15:00 PMI Services JulF 47.6 - 47.6
08/03/2012 16:00 Euro-Zone Retail Sales (MoM) Jun - -- 0.006
08/03/2012 16:00 Euro-Zone Retail Sales (YoY) Jun - -- -0.017

JAPAN

Date Time Event Survey Actual Prior
07/27/2012 06:30 Natl CPI YoY Jun 0 -0.002 0.002
07/27/2012 06:30 Natl CPI Ex-Fresh Food YoY Jun 0 -0.002 -0.001
07/27/2012 06:30 Natl CPI Ex Food, Energy YoY Jun -0.005 -0.006 -0.006
07/27/2012 06:30 Tokyo CPI YoY Jul -0.006 -0.008 -0.006
07/27/2012 06:30 Tokyo CPI Ex-Fresh Food YoY Jul -0.006 -0.006 -0.60%
07/27/2012 06:30 Tokyo CPI Ex Food, Energy YoY Jul -0.01 -0.01 -1.00%
07/27/2012 06:50 Retail Trade YoY Jun 0.011 0.002 0.036
07/27/2012 06:50 Retail Trade MoM SA Jun 0.002 -0.012 0.007
07/27/2012 06:50 Large Retailers' Sales Jun -0.016 -0.026 -0.009
07/30/2012 06:50 Industrial Production (MoM) Jun P 0.015 - -0.034
07/30/2012 06:50 Industrial Production YOY % Jun P -0.001 - 0.06
07/30/2012 11:00 Vehicle Production (YoY) Jun - -- 0.595
07/31/2012 06:15 Markit/JMMA Manufacturing PMI Jul - - 4990.00%
07/31/2012 06:30 Jobless Rate Jun 0.044 - 0.044
07/31/2012 06:30 Job-To-Applicant Ratio Jun 0.82 - 0.81
07/31/2012 06:30 Overall Hhold Spending (YoY) Jun 0.028 - 0.04
07/31/2012 06:50 Loans & Discounts Corp YoY Jun - - -0.0053
07/31/2012 08:30 Labor Cash Earnings YoY Jun 0 - -0.80%
07/31/2012 12:00 Construction Orders (YoY) Jun — — -0.90%
07/31/2012 12:00 Annualized Housing Starts Jun 0.916M - 0.903M
07/31/2012 12:00 Housing Starts (YoY) Jun 0.094 -- 9.30%
08/01/2012 12:00 Vehicle Sales (YoY) Jul - - 40.90%
01-07 AUG Official Reserve Assets Jul - - $1270.6B
08/02/2012 06:50 Monetary Base (YoY) Jul -- - 5.90%
08/02/2012 06:50 Japan Buying Foreign Bonds 41117 - - ¥164.2B
08/02/2012 06:50 Japan Buying Foreign Stocks 41117 -- - -¥22.4B
08/02/2012 06:50 Foreign Buying Japan Bonds 41117 - -- -¥18.8B
08/02/2012 06:50 Foreign Buying Japan Stocks 41117 -- -- -¥42.1B

www.asiaplus.co.th
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Date Time Event Period Survey Actual Prior
07/27/2012 08:30 Industrial Profits YTD YoY Jun - -0.022 -0.024
07/27/2012 08:35 MNI July Business Sentiment Indicator

28-31 JUL Leading Index Jun -- - 99.93
08/01/2012 08:00 Manufacturing PMI Jul 50.4 -- 5020.00%
08/01/2012 09:30 HSBC Manufacturing PMI Jul -- - 48.2
08/03/2012 08:00 Non-manufacturing PMI Jul -- - 56.7
08/03/2012 09:30 HSBC Services PMI Jul -- - 5230.00%

THAILAND

Date Time Event Period Survey Actual Prior
07/27/2012 11:05 Mfg. Production Index ISIC NSA (YoY) Jun -0.8 -9.6 5.53
07/27/2012 11:15 Total Capacity Utilization ISIC Jun - 72.4 75.9
07/27/2012 13:30 Foreign Reserves 41110 - -- $174.7B
07/27/2012 14:30 Forward Contracts 41110 - - $29.5B
07/27/2012 Mfg. Production Index ISIC SA Jun - - 190.21
07/31/2012 14:30 Total Exports YOY% Jun - - 6.70%
07/31/2012 14:30 Total Exports in US$ Million Jun - - $20549M
07/31/2012 14:30 Total Imports YOY % Jun -- - 0.168
07/31/2012 14:30 Total Imports in US$ Million Jun - - $19975M
07/31/2012 14:30 Total Trade Balance Jun - - $574M
07/31/2012 14:30 Current Account Balance (USD) Jun - -- -$1540M
07/31/2012 14:30 Overall Balance in US$ Million Jun - -- -$2774M
07/31/2012 14:30 Business Sentiment Index Jun - -- 5380.00%
08/01/2012 11:00 Consumer Price Index (YoY) Jul 0.0265 - 0.0256
08/01/2012 11:00 Consumer Price Index NSA (MoM) Jul - -- 0.0016
08/01/2012 11:00 Core CPI (YoY) Jul 0.0196 -- 0.0192
08/03/2012 10:30 Consumer Confidence Economic Jul - -- 68.5
08/03/2012 13:30 Foreign Reserves 41117 -- - --
08/03/2012 14:30 Forward Contracts 41117 - -- -

Date Time Event Period Survey Actual Prior
07/27/2012 16:00 Italy to Sell EUR8.5 BIn 184-Day Bills

07/27/2012 16:00 6M Bill Allotment 41117 - - 9.000B
07/27/2012 16:00 6M Bill Average Yield 41117 - -- 0.02957
07/27/2012 16:00 6M Bill Bid/Cover Ratio 41117 - - 0.0161
07/30/2012 16:00 Italy to Sell Up to EUR750 Min 3% 2015 Bonds

07/30/2012 16:00 Italy to Sell Up to EUR2.5 BIn 5.5% 2022 Bonds

07/30/2012 16:00 Italy to Sell Up to EUR2.25 Bln 4.75% 2017 Bonds

07/30/2012 16:00 10 Year Bond Allotment 30-Jul - -- 2.923B
07/30/2012 16:00 10 Year Bond Average Yield 41120 - - 0.0619
07/30/2012 16:00 10 Year Bond Bid/Cover Ratio 41120 - -- 0.0128
07/30/2012 16:00 5 Year Bond Allotment 41120 - -- 2.500B
07/30/2012 16:00 5 Year Bond Average Yield 41120 - -- 0.0584
07/30/2012 16:00 5 Year Bond Bid/Cover Ratio 41120 - -- 0.0154
08/01/2012 16:30 Germany to Sell Add'l EU4 Bin 5-Year Notes (OBL-DE0001141638)

08/01/2012 16:35 5Y Note Allotment 41122 - -- 3.294B
08/01/2012 16:35 5Y Note Average Yield 01-Aug - -- 0.0052
08/01/2012 16:35 5Y Note Bid-Cover 01-Aug - -- 270.00%
08/01/2012 16:35 5Y Note Low Bid 01-Aug - -- 99.91

08/02/2012 15:30

www.asiap|us.co.th
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Mssiavuwaus:nouMmsooa 1Q55 vovusunoanidaulucalalan

USA (DOW JONES)

Company Name Company Ticker Date Net Profit 1Q55(Million US$)
Actual  Estimate Surprise
Merck & Co Inc MRK US 27/07/2012 3094.2
Chevron Corp CVX US 27/07/2012 6462.0
Pfizer Inc PFE US 31/07/2012 4091.8
Kraft Foods Inc KFT US 03/08/2012 1168.2
Procter & Gamble Co/The PG US 03/08/2012 2401.7
Company Name Company Ticker Date Net Profit 1Q55(Million US$)
Actual  Estimate Surprise
Amazon.com Inc AMZN US 27/07/2012 7.0 11.7 -40.16%
Principal Financial Group Inc PFG US 27/07/2012  216.3 222.5 2.77%
Cerner Corp CERN US 27/07/2012  103.1 95.1 8.50%
Expedia Inc EXPE US 27/07/2012  124.8 101.8 22.50%
Chubb Corp/The CB US 27/07/2012  374.0 327.7 14.12%
Federated Investors Inc FIl US 27/07/2012 40.4 40.8 -0.89%
Amgen Inc AMGN US 27/07/2012  1433.0 1218.3 17.62%
Starbucks Corp SBUX US 27/07/2012  333.1 348.2 -4.34%
Republic Services Inc RSG US 27/07/2012 218.4 163.6 33.50%
Gilead Sciences Inc GILD US 27/07/2012  767.3 729.3 5.21%
VeriSign Inc VRSN US 27/07/2012 741 73.4 1.02%
CA Inc CA US 27/07/2012  297.0 282.7 5.07%
McKesson Corp MCK US 27/07/2012  372.8 350.5 6.36%
Cincinnati Financial Corp CINF US 27/07/2012 28.0 14.3 95.80%
KLA-Tencor Corp KLAC US 27/07/2012  253.4 224.9 12.66%
Leggett & Platt Inc LEG US 27/07/2012  64.9 52.4 23.76%
Newmont Mining Corp NEM US 27/07/2012  294.0 424.0 -30.66%
DR Horton Inc DHI US 27/07/2012 66.8
Weyerhaeuser Co WY US 27/07/2012 52.2
DTE Energy Co DTE US 27/07/2012 124.3
Aon PLC AON US 27/07/2012 340.7
Helmerich & Payne Inc HP US 27/07/2012 125.9
Newell Rubbermaid Inc NWL US 27/07/2012 132.5
Merck & Co Inc MRK US 27/07/2012 3094.2
Legg Mason Inc LM US 27/07/2012 1.9
Chevron Corp CVX US 27/07/2012 6462.0
Coventry Health Care Inc CVH US 27/07/2012 88.2
Roper Industries Inc ROP US 30/07/2012 114.8
Franklin Resources Inc BEN US 30/07/2012 442.9
Eastman Chemical Co EMN US 31/07/2012 184.0
Anadarko Petroleum Corp APC US 30/07/2012 422.2
Plum Creek Timber Co Inc PCL US 30/07/2012 28.8
Fiserv Inc FISV US 30/07/2012 171.6
Seagate Technology PLC STX US 30/07/2012 1029.4
Jacobs Engineering Group Inc JEC US 30/07/2012 97.3
Masco Corp MAS US 30/07/2012 31.6
Flowserve Corp FLS US 30/07/2012 105.7
Loews Corp L US 30/07/2012
Ecolab Inc ECL US 31/07/2012 213.7
Valero Energy Corp VLO US 31/07/2012 775.4
Pfizer Inc PFE US 31/07/2012 4091.8
Archer-Daniels-Midland Co ADM US 31/07/2012 429.6
HCP Inc HCP US 31/07/2012 197.0
Cummins Inc CMI US 31/07/2012 444.9
NiSource Inc NI US 31/07/2012 54.3
Tyco International Ltd TYC US 31/07/2012 429.8
Aetna Inc AET US 31/07/2012 438.6
Harris Corp HRS US 31/07/2012 156.6
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DENTSPLY International Inc XRAY US 31/07/2012 80.5
Discovery Communications Inc DISCA US 31/07/2012 268.6
Public Service Enterprise Group Inc PEG US 31/07/2012 2225
CBRE Group Inc CBG US 01/08/2012 86.4
Alistate Corp/The ALL US 01/08/2012 254.0
Electronic Arts Inc EA US 31/07/2012 -134.1
Frontier Communications Corp FTR US 31/07/2012 44.0
QEP Resources Inc QEP US 31/07/2012 75.3
Life Technologies Corp LIFE US 31/07/2012 177.1
BMC Software Inc BMC US 31/07/2012 122.9
Pioneer Natural Resources Co PXD US 31/07/2012 137.5
Kimco Realty Corp KIM US 31/07/2012 33.5
Genworth Financial Inc GNW US 31/07/2012 113.3
ONEOK Inc OKE US 31/07/2012 67.6
FMC Corp FMC Us 31/07/2012 127.4
United States Steel Corp X UuUs 31/07/2012 77.7
Northeast Utilities NU US 31/07/2012 120.9
Marathon Petroleum Corp MPC US 31/07/2012 862.0
Coach Inc COH US 31/07/2012 247.8
Goodyear Tire & Rubber Co/The GT US 31/07/2012 119.0
Edison International EIXUS 31/07/2012 108.5
Entergy Corp ETR US 31/07/2012 287.0
Time Warner Inc TWX US 01/08/2012 567.8
Automatic Data Processing Inc ADP US 01/08/2012 259.2
Marathon Oil Corp MRO US 01/08/2012 480.5
Harley-Davidson Inc HOG US 01/08/2012 243.0
AGL Resources Inc GAS Us 01/08/2012 371
RR Donnelley & Sons Co RRD US 01/08/2012 77.8
Comcast Corp CMCSA UsS 01/08/2012 1309.8
Devon Energy Corp DVN US 01/08/2012 378.4
Wisconsin Energy Corp WEC US 01/08/2012 101.3
Avon Products Inc AVP US 01/08/2012 92.8
Hospira Inc HSP US 01/08/2012 80.9
American Tower Corp AMT US 01/08/2012 168.9
Phillips 66 PSX UsS 01/08/2012 1131.3
Unum Group UNM US 02/08/2012 217.3
Hartford Financial Services Group Inc HIG US 02/08/2012 280.3
Williams Cos Inc/The WMB US 01/08/2012 167.8
Tesoro Corp TSO US 01/08/2012 305.9
First Solar Inc FSLR US 01/08/2012 81.8
Prudential Financial Inc PRU US 01/08/2012 714.9
DaVita Inc DVA US 01/08/2012 140.4
Lincoln National Corp LNC US 01/08/2012 293.9
MetLife Inc MET US 01/08/2012 1341.4
Allergan Inc/United States AGN US 01/08/2012 327.9
Mastercard Inc MA US 01/08/2012 707.4
IntercontinentalExchange Inc ICE US 01/08/2012 141.3
Exelon Corp EXC US 01/08/2012 492.5
Murphy Oil Corp MUR US 01/08/2012 268.8
Dominion Resources Inc/VA D US 01/08/2012 336.2
CenterPoint Energy Inc CNP US 02/08/2012 110.5
Teradata Corp TDC US 02/08/2012 111.4
Xcel Energy Inc XEL US 02/08/2012 171.3
Parker Hannifin Corp PH US 02/08/2012 297.6
Spectra Energy Corp SE US 02/08/2012 242.3
Quanta Services Inc PWR US 02/08/2012 66.1
Scripps Networks Interactive Inc SNI US 02/08/2012 133.6
Rowan Cos Plc RDC US 02/08/2012 62.0
TECO Energy Inc TE US 02/08/2012 78.4
Clorox Co/The CLX US 02/08/2012 158.5
Time Warner Cable Inc TWC us 02/08/2012 438.7
Ameren Corp AEE US 02/08/2012 150.0
Cardinal Health Inc CAH US 02/08/2012 249.1
WPX Energy Inc WPX US 02/08/2012 -32.8
SCANA Corp SCG Us 02/08/2012 66.6
Pinnacle West Capital Corp PNW US 02/08/2012 115.0
Cigna Corp clus 02/08/2012 411.6
Duke Energy Corp DUK US 02/08/2012 504.5
Xylem Inc/NY XYL US 02/08/2012 90.4
Sealed Air Corp SEE US 02/08/2012 73.7
Kellogg Co KUS 02/08/2012 302.4
Sempra Energy SRE US 02/08/2012 210.0
Apache Corp APA US 03/08/2012 1056.9
Kraft Foods Inc KFT US 03/08/2012 1168.2
American International Group Inc AIG US 02/08/2012 1218.3
Apartment Investment & Management Co AlV US 02/08/2012 -23.0
PerkinElmer Inc PKI US 02/08/2012 55.7
CBS Corp CBS US 02/08/2012 390.9
Sunoco Inc SUN US 02/08/2012 45.8
Pitney Bowes Inc PBI US 02/08/2012 102.0
Southwestern Energy Co SWN US 02/08/2012 89.3
Fluor Corp FLR US 02/08/2012 157.1
DIRECTV DTV US 02/08/2012 746.9
Becton Dickinson and Co BDX US 02/08/2012 313.9
Titanium Metals Corp TIE US 02/08/2012 29.6
Microchip Technology Inc MCHP US 02/08/2012 96.5
Expeditors International of Washington Inc EXPD US 02/08/2012 93.1
Public Storage PSA US 02/08/2012 188.4
Beam Inc BEAM US 02/08/2012 86.6
Denbury Resources Inc DNR US 02/08/2012 147.6
NYSE Euronext NYX US 03/08/2012 127.1
Procter & Gamble Co/The PG US 03/08/2012 2401.7
Viacom Inc VIAB US 03/08/2012 533.8
Monster Beverage Corp MNST US 03/08/2012 113.3
Goodrich Corp GR US 03/08/2012 219.9
EOG Resources Inc EOG US 03/08/2012 267.4
Leucadia National Corp LUK US 03/08/2012
Consolidated Edison Inc ED US 03/08/2012 173.0
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Banco Popular Espanol SA POP SM 27/07/2012 153.0
Red Electrica Corp SA REE SM 27/07/2012 255.5
Galp Energia SGPS SA GALP PL 27/07/2012 160.5
Lafarge SA LG FP 27/07/2012 195.5
Belgacom SA BELG BB 27/07/2012
European Aeronautic Defence and Space Co NV EAD FP 27/07/2012  594.0 669.0 -11.21%
Linde AG LIN GR 27/07/2012 326.7
Renault SA RNO FP 27/07/2012 912.6
Rexel SA RXL FP 27/07/2012 117.0
SCOR SE SCR FP 27/07/2012 211.3
Solvay SA SOLB BB 27/07/2012
Cie Generale des Etablissements Michelin ML FP 27/07/2012 872.7
CNP Assurances CNP FP 27/07/2012 535.8
Cie Generale de Geophysique - Veritas GA FP 27/07/2012 19.8
Danone SA BN FP 27/07/2012 900.7
Assa Abloy AB ASSAB SS 27/07/2012 1294.0
William Hill PLC WMH LN 27/07/2012 103.0
Anglo American PLC AAL LN 27/07/2012 2117.7
Barclays PLC BARC LN 27/07/2012 2688.0
Outotec OYJ OTE1V FH 27/07/2012 22.7
Total SA FP FP 27/07/2012 28471
Pearson PLC PSON LN 27/07/2012 127.3
Endesa SA ELE SM 27/07/2012 1096.1
Ferrovial SA FER SM 27/07/2012 94.5
CaixaBank CABK SM 27/07/2012 161.8
Prosegur Cia de Seguridad SA PSG SM 27/07/2012 89.5
Bankia SA BKIA SM 27/07/2012 24.0
Zardoya Otis SA ZOT SM 27/07/2012 96.2
Solvay SA SOLB BB 27/07/2012 169.8
Legrand SA LR FP 27/07/2012
AtoS ATO FP 27/07/2012 163.3
Spectris PLC SXS LN 27/07/2012
Jardine Lloyd Thompson Group PLC JLT LN 27/07/2012 54.6
UBM PLC UBM LN 27/07/2012 67.1
JCDecaux SA DEC FP 30/07/2012 88.8
Dufry AG DUFN SW 30/07/2012 61.6
Air Liquide SA Al FP 30/07/2012 799.0
GEA Group AG G1A GR 30/07/2012 71.8
Reckitt Benckiser Group PLC RB/ LN 30/07/2012 807.8
TNT Express NV TNTE NA 30/07/2012 27.2
HSBC Holdings PLC HSBA LN 30/07/2012 94321
Banco Espirito Santo SA BES PL 30/07/2012 24.5
Eutelsat Communications SA ETL FP 30/07/2012 344 .4
Groupe Bruxelles Lambert SA GBLB BB 30/07/2012
Saipem SpA SPM IM 30/07/2012 474.3
Umicore SA UMI BB 30/07/2012 149.3
Edison SpA EDN IM 30/07/2012
Ryanair Holdings PLC RYA ID 30/07/2012 114.7
TalkTalk Telecom Group PLC TALK LN 30/07/2012 41.4
DSV A/S DSV DC 31/07/2012
Grifols SA GRF SM 31/07/2012 147.0
Snam SpA SRG IM 31/07/2012 496.9
UBS AG UBSN VX 31/07/2012 1044.0
Anheuser-Busch InBev NV ABI BB 31/07/2012 3390.0
HeidelbergCement AG HEI GR 31/07/2012 200.5
Royal Imtech NV IM NA 31/07/2012 79.7
Metro AG MEO GR 31/07/2012 93.7
Infineon Technologies AG IFX GR 31/07/2012 104.4
Bayer AG BAYN GR 31/07/2012 1108.1
Erste Group Bank AG EBS AV 31/07/2012 127.4
Drax Group PLC DRX LN 31/07/2012 88.0
BP PLC BP/ LN 31/07/2012 4561.9
Safran SA SAF FP 31/07/2012 406.3
Tecnicas Reunidas SA TRE SM 31/07/2012 65.7
Orion OYJ ORNBYV FH 31/07/2012 44.6
Mediolanum SpA MED IM 31/07/2012 224.8
Vinci SA DG FP 31/07/2012 796.8
Finmeccanica SpA FNC IM 31/07/2012 21.0
Banco Bilbao Vizcaya Argentaria SA BBVA SM 31/07/2012 781.6
Electricite de France SA EDF FP 31/07/2012 2466.3
Fiat SpA FIM 31/07/2012 237.3
Parmalat SpA PLT IM 31/07/2012
Autogrill SpA AGL IM 31/07/2012
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Capital & Counties Properties PLC CAPC LN 31/07/2012

Vedanta Resources PLC VED LN 31/07/2012

GKN PLC GKN LN 31/07/2012 176.0
Weir Group PLC/The WEIR LN 31/07/2012 166.0
Inchcape PLC INCH LN 31/07/2012

Cimpor Cimentos de Portugal SGPS SA CPR PL 31/07/2012

Rotork PLC ROR LN 31/07/2012 117.0
Pohjola Bank PLC POH1S FH 01/08/2012 82.5
Fresenius SE & Co KGaA FRE GR 01/08/2012 227.0
Fresenius Medical Care AG & Co KGaA FME GR 01/08/2012 230.0
UCB SA UCB BB 01/08/2012 133.0
Bayerische Motoren Werke AG BMW GR 01/08/2012 1354.7
Lundin Petroleum AB LUPE SS 01/08/2012 48.2
Schneider Electric SA SU FP 01/08/2012 895.5
Eni SpA ENI IM 01/08/2012 3979.5
Rexam PLC REX LN 01/08/2012 150.0
Rightmove PLC RMV LN 01/08/2012

Shire PLC SHP LN 01/08/2012 290.0
Tenaris SA TEN IM 01/08/2012 448.0
Enel Green Power SpA EGPW IM 01/08/2012 214.0
Arkema SA AKE FP 01/08/2012

Societe Generale SA GLE FP 01/08/2012 720.4
Suez Environnement Co SEV FP 01/08/2012 149.0
Fiat Industrial SpA Fl IM 01/08/2012

Taylor Wimpey PLC TW/ LN 01/08/2012 54.4
Standard Chartered PLC STAN LN 02/08/2012 2752.0
Portugal Telecom SGPS SA PTC PL 02/08/2012 115.0
Deutsche Post AG DPW GR 02/08/2012 368.0
BNP Paribas SA BNP FP 02/08/2012

Adidas AG ADS GR 02/08/2012 154.4
Distribuidora Internacional de Alimentacion SA DIA SM 02/08/2012 63.0
Delta Lloyd NV DL NA 02/08/2012 -331.0
Deutsche Lufthansa AG LHA GR 02/08/2012 179.2
RSA Insurance Group PLC RSA LN 02/08/2012 186.0
Neste Oil OYJ NES1V FH 02/08/2012 26.1
Smith & Nephew PLC SN/ LN 02/08/2012

Beiersdorf AG BEI GR 02/08/2012 126.9
Assicurazioni Generali SpA GIM 02/08/2012 812.5
Continental AG CON GR 02/08/2012

Ladbrokes PLC LAD LN 02/08/2012 78.7
Natixis KN FP 02/08/2012

Christian Dior SA CDI FP 02/08/2012

Enel SpA ENEL IM 02/08/2012 1887.8
Atlantia SpA ATL IM 02/08/2012 317.3
Telecom ltalia SpA TIT IM 02/08/2012 1139.5
GDF Suez GSZ FP 02/08/2012 2279.3
TGS Nopec Geophysical Co ASA TGS NO 02/08/2012 59.4
Veolia Environnement SA VIE FP 02/08/2012 127.5
Aggreko PLC AGK LN 02/08/2012

Millennium & Copthorne Hotels PLC MLC LN 02/08/2012

Segro PLC SGRO LN 02/08/2012

Schroders PLC SDR LN 02/08/2012 166.0
BAE Systems PLC BA/ LN 02/08/2012 582.5
AXA SA CS FP 03/08/2012 2324.8
Allianz SE ALV GR 03/08/2012 1227.3
Royal Bank of Scotland Group PLC RBS LN 03/08/2012 1255.0
Inmarsat PLC ISAT LN 03/08/2012 148.0
Meda AB MEDAA SS 03/08/2012 337.5
International Consolidated Airlines Group SA IAG LN 03/08/2012 -211.0
Davide Campari-Milano SpA CPR IM 03/08/2012 78.7
Amadeus IT Holding SA AMS SM 03/08/2012 312.3
UniCredit SpA UCG IM 03/08/2012

OC Oerlikon Corp AG OERL SW 03/08/2012

Intesa Sanpaolo SpA ISP IM 03/08/2012

Rentokil Initial PLC RTO LN 03/08/2012 57.0
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OSK Securities Thailand PCL OSK TB 27/07/2012

Precious Shipping PCL PSL TB 27/07/2012 131 131.0 -89.97%
IRPC PCL IRPC TB 27/07/2012 -2538.8
Thai Cane Paper PCL TCP TB 27/07/2012

Phatra Capital PCL PHATRA TB 27/07/2012 227.0
Nippon Pack Thailand PCL NIPPON TB 27/07/2012

Thai Tap Water Supply PCL TTW TB 27/07/2012  567.4 648.5 -12.50%
Asia Plus Securities PCL ASP TB 27/07/2012 87.0
Glow Energy PCL GLOW TB 30/07/2012 1487.3
Seamico Securities PCL ZMICO TB 01/08/2012

Siam Global House PCL GLOBAL TB 01/08/2012

SVIPCL SVITB 03/08/2012 222.0
Wiik & Hoeglund PCL KWH TB 03/08/2012

City Sports & Recreation PCL CSRTB 03/08/2012

Siam City Cement PCL SCCC TB 03/08/2012 1201.0
Thai Stanley Electric PCL STANLY TB 03/08/2012 369.8
Thai-German Ceramic PCL TGCI TB 03/08/2012

Advanced Information Technology PCL AIT TB 03/08/2012

Chumporn Palm Oil Industry PCL CPI TB 03/08/2012

Bangchak Petroleum PCL BCP TB 03/08/2012 -317.2
Thai Union Frozen Products PCL TUF TB 03/08/2012 1217.4
Tata Steel Thailand PCL TSTHTB 03/08/2012 -48.0
SiS Distribution Thailand PCL SISTB 03/08/2012

Polyplex PCL PTL TB 03/08/2012

Electricity Generating PCL EGCO TB 03/08/2012 1471.5
Capital Nomura Securities PCL CNS TB 03/08/2012

Wave Entertainment PCL WAVE TB 03/08/2012
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Warrant Corner

2015 As of : 26 Jul 12

Warrant Final Exercise = Exercise Exercise Ratio Warrant Stock All-in

Theory Delta Breakeven

Price(B&S)

Gearing

(x)

Implied Parity In-Out

Conversion Periods

Date Price Warrant Stock Price Price Premium Gearing Ratio Money

AIM-W1 17 Sep 12 0.2000 1.000 1.0000 0.01 0.09 0.00 133% 9.00 0.06 nm. 0.54 0.43 -133%  Atthe End of Mar, Jun, Sep, Dec
AMC-W1 7 Mar 14 3.0000 1.000 1.0000 0.72 1.95 0.01 91% 2.71 0.07 49% 0.19 0.52 -91% At the End of Mar, Jun, Sep, Dec

BLAND-W2 2 May 13 1.9000 1.000 1.0000 0.02 0.81 0.00 137% 40.50 0.03 208% 1.16 0.42 -137%  Atthe End of Mar, Jun, Sep, Dec

BLAND-W3

BROOK-W4 8 Aug 16 1.0500 1.000 1.0000 0.91 1.67 0.89 17% 1.84 0.91 4% 1.68 0.85 -17% At the End of Mar, Jun, Sep, Dec

BTSW2

BWG-W1 13 Jul 14 1.2000 1.000 1.0000 0.98 1.62 0.61 35% 1.65 0.76 16% 1.26 0.74 -35% At the End of Mar, Jun, Sep, Dec

ccpwi

CEN-W2 17 Jan 13 2.0960 1.000 1.0500 0.26 2.20 0.34 7% 8.88 0.67 14% 5.96 0.94 -7% At the End of Mar, Jun, Sep, Dec

CEN-W3  10Junl5 20000 1000 10000 072 220 08  24% 306 076 8% 233 08l  -24%  AttheEndofMarJun Sep,Dec
CGD-W2 21 Jun 13 0.5000 1.000 1.0000 0.11 0.46 0.09 33% 418 0.63 37% 2.63 0.75 -33% At the End of Mar, Jun, Sep, Dec

CGSWs  18Jan13 14120 1000 10625 ~ 007 090 000 64% 1366 003  180% 043 061  -64%  AttheEndofMarJdunSep,Dec
CIG-W3 31 Aug 12 0.9000 15.000 1.0000 0.01 0.57 0.00 84% 3.80 0.01 48877% 0.03 0.54 -84% At the End of Month

csPwi

DEMCO-W4 10 Feb 13 4.9780 1.000 1.0040 1.94 5.45 0.93 27% 2.82 0.73 55% 2.07 0.79 -27% At the End of Mar, Jun, Sep, Dec

EWL  22Dec20 15000 1000 10000 051 115 090 75% 225 098 7% 221 057  75%  AttheEndofMar,Jun Sep,Dec
EARTH-W3 15 Sep 16 1.4660 1.000 1.0230 3.50 4.88 3.73 0% 1.43 0.97 0% 1.39 1.00 0% At 15th Mar, 15th Sep

ECLWL

EMC-W3 29 Mar 14 1.5000 1.000 1.0000 0.36 1.47 0.34 27% 4.08 0.71 15% 291 0.79 -27% At the End of Mar, Jun, Sep, Dec

EPCOWL  200ctl4 22660 1000 10150 065 202 037 4% 315 049  18% 153 070  -44%  AttheEndofMar,Jun Sep,Dec
ERW-W2 17 Dec 13 2.8000 1.000 1.0000 0.53 2.58 0.24 29% 4.87 0.47 20% 2.29 0.77 -29% At 17 Dec 2013

FOCUSW1 ~ 15Junl4 ~ 30000 1000 ~ 10000 081 210 045  81% 250 060  37% 155 055  -81%  AttheEndofdan Aprdu,Oct
GEN-W3 15 May 14 1.0000 1.000 1.0000 0.03 0.22 0.03 368% 7.33 0.35 135% 2.55 0.21 -368%  Atthe End of Dec

GJSW2  12Deci7 02500 1000 30000 043 013 015  126% 300 069  16% 208 044  -126% AttheEndofdunDec
GLAND-W1 26 May 14 1.0000 1.000 1.0000 1.56 2.52 1.56 2% 1.62 0.94 1% 1.52 0.98 -2% At the End of Mar, Jun, Sep, Dec

GLOBALW  18May13 ~ 62500 ~ 1000 ~ 12000 725 1170 699 5% 194 095 6% 183 095  -5%  18Nov20ll,18 May2012, 16 Nov2012, 17 May 20
GOLD-W1 31 Mar 14 3.0000 1.000 1.0000 3.46 6.35 3.50 2% 1.84 1.00 1% 1.83 0.98 -2% At the End of Mar, Jun, Sep, Dec

JECWL  18Junl4 00450 1000 10000 001 00l 001 450% 100 098  146% 098 0.8  -450%  AttheEndofMar,Jdun Sep,Dec
JIMART-W1 30 Dec 13 3.0000 1.000 1.0000 7.20 10.70 7.35 -5% 1.49 0.96 -3% 1.42 1.05 5% At the End of Mar, Jun, Sep, Dec

KMCW2  20Jun15 10000 1000 10000 005 033 002  218% 660 024  49% 162 031  -218%  AttheEndofMarJdunSep,Dec
KSL-w1 15 Mar 13 10.0000 1.000 1.0000 3.14 12.10 2.48 9% 3.85 0.79 14% 3.03 0.92 -9% 15st Mar, Jun, Sep, Dec

L&EW2  23May13 74000 1000 10000 452 1180 423 1% 261 093 1% 242 099  -1%  AtheEndofdanMaySep
LEE-W2 20 May 13 2.5000 1.000 1.0000 1.14 3.64 1.04 0% 3.19 0.92 0% 2.93 1.00 0% At the End of Jun, Dec

LVEWL  2lJanl4 01785 1000 11524 004 011 006 8% 317 085  53% 269 053  -89%  AttheEndofMar,Jun Sep,Dec
LL-w1 14 Feb 15 1.0000 1.000 1.0000 0.11 0.27 0.01 311% 245 0.18 74% 0.45 0.24 -311%  Atthe End of Jun, Dec

MATCHW2 ~ 29Mayl4 ~ 13080 1000 10010 061 ~ 200 070 0% 328 076 0% 248 100 0%  AttheEndofMarJdun Sep,Dec
MILL-W1 24 Feb 14 1.8290 1.000 2.7340 1.47 2.38 3.08 -1% 4.43 0.81 0% 3.61 1.01 1% At the End of Jun, Dec (First time 30 Jun 2012)
MINT-W4

MJID-W1 28 Jun 13 2.0000 1.000 1.0000 0.72 2.32 0.51 17% 3.22 0.93 19% 2.99 0.85 -17% At the End of Mar, Jun, Sep, Dec
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Warrant Corner

2015 Asof : 26 Jul 12
Warrant Final Exercise  Exercise Exercise Ratio Warrant Stock Theory All-in Gearing Delta Breakeven  Implied Parity In-Out Conversion Periods

Date Price Warrant Stock Price Price Price(B&S) Premium (x) Gearing Ratio Money
NEPW2
NNCL-W2 29 Dec 15 1.0000 1.000 1.0000 0.73 1.71 0.83 1% 2.34 0.94 0% 2.20 0.99 -1% At the End of Mar, Jun, Sep, Dec
PEW2  6Novi2 00017 1000 60000 500 111 658 25% 133 099  64% 13 133  25%  AteEndofmDec
PYLON-W1 25 Apr 15 2.2000 1.000 1.0000 2.58 4.54 221 5% 1.76 0.83 2% 1.47 0.95 -5% At the End of Jun, Dec
RMLW3  15Mayl5 27500 1000 10000 051 161 029  102% 316 049 2% 156 049  -102% AttheEndofMar,Jun SepDec
ROJNA-W2 30 Jul 14 3.3340 1.000 1.1998 5.50 8.45 5.93 -6% 1.84 0.95 -3% 1.75 1.07 6% At the End of Feb, May, Aug, Nov
RONAWS ~ 18Jul16 ~ 40000 ~ 1000 10000 424 845 418 2% 199 088 A% 176 103 2%  AttheEndofFeb May.Aug.Nov
RS-W2 19 May 14 1.9000 1.000 1.0000 2.36 4.32 2.27 -1% 1.83 0.92 -1% 1.69 1.01 1% At the End of Jun, Dec
SAMWL  12Novi2 10000 1000 10000 025 091 004 3% 364 048  190% 175 073  B7%  AheEndofdumDec
SIMAT-W1 28 Aug 14 1.3494 1.000 1.1116 1.70 2.72 1.66 6% 1.78 0.95 3% 1.69 0.94 -6% At the End of Mar, Jun, Sep, Dec
SINGHAW ~ 28Novi4 ~ 60000 1000 10000 006 ~ 030 000  om 500 000  261% 000 005 -1920% AttheEndofMayNov
SIRI-W1 20 Jan 15 1.1140 1.000 1.1670 1.38 2.36 1.20 -3% 2.00 0.85 -1% 1.69 1.03 3% At the End of Mar, Jun, Sep, Dec
SLCWL  16Mayl5 09400 1000 04250 002 038 015  160% 808 098  41% 789 038  -160% AheEndofMayNov
SLC-W2 28 Oct 15 0.5700 1.000 0.1749 0.02 0.38 0.06 80% 3.32 0.99 20% 3.29 0.56 -80% At the End of Mar, Sep
SLCWS  14Sepl6 10000 1000 10000 007 038 032  182% 543 099  28% 539 036 -182% AheEndoiMarSep
SPCG-W1 2 Mar 15 1.0000 1.000 1.0000 12.90 15.60 14.09 -11% 121 1.00 -4% 121 112 11% 2 Mar 2015
SPORTW3 21 Apr5 16910 1000 11530 135 ~ 280 115 2% 239 085 1% 203 098 2%  AtheEndofMardunSepDec
SPORT-W4 15 Aug 14 1.7200 1.000 1.0173 111 2.80 1.00 0% 2.57 0.89 0% 2.28 1.00 0% At the End of Mar, Jun, Sep, Dec
STPHWL  6May13 24820 1000 14042 3450 2775 %22 3% 113 099 M 112 103 %  AteEndoiMayNo
TAPAC-W1 31 May 13 2.3000 1.000 1.0000 111 3.22 0.88 6% 2.90 0.89 % 2.58 0.94 -6% At the End of Jan, Apr, Jul, Oct
TASCOWS  17Apri4 637400 1000 10000 620 3950 297 7% 637 029  39% 185 056 7%  AteEndofMardunSepDec
TCC-W1 30 Oct 14 0.8220 1.000 1.2167 1.77 2.20 1.77 3% 1.51 0.98 2% 1.48 0.97 -3% Atthe End of Jun
TCCW2  3May1s 09380 1000 10659 135 220 165 0% 174 098 0% 162 100 0%  AttheEndofeb May.Aug.Nov
TCC-W3 1 Apr 22 1.0000 1.000 1.0000 1.39 2.20 1.67 9% 1.58 0.94 1% 1.48 0.92 -9% At the End of Mar, Jun, Sep, Dec
TC)WL  17Marl6 100000 1000 10000 324 800 359 6% 247 074  15% 182 060  -66% AttheEndofMar,Jun SepDec
TFD-W1 31 Mar 13 1.0000 1.000 1.1880 0.71 1.98 111 -19% 331 0.99 -27% 3.30 1.24 19% At the End of Mar, Jun, Sep, Dec
TICONWS  31Janl4 193420 1000 10340 055 1300 034 53% 2444 019 3% 456 065  53%  AttheEndofMarnSepDec
TLUXE-W2 20 Feb 15 2.5000 1.000 1.0000 1.40 3.96 1.27 2% 2.83 0.73 -1% 2.06 1.02 2% At the End of Mar, Sep
TPOLY-WL 743 15000 1000 10000 062 163 034 3% 263 068 3% 178 077  30% AttheEndofdunDec
TRUBB-W1 7 Aug 14 3.2000 1.000 1.2500 1.65 3.10 1.09 46% 2.35 0.66 20% 1.56 0.69 -46% At the End of Jun, Dec
TSEWL  16Novi2 01010 1000 19832 100 037 054  64% 078 100  390% 073 061  -64% AleEndofFeb May.AugNov
TSF-W2 14 May 15 0.3000 1.000 1.0000 0.15 0.37 0.16 22% 2.47 0.83 % 2.04 0.82 -22% At the End of Feb, May, Aug, Nov
TSTHWL  1Decl2 21000 1000 10000 001 ~ 078 000  172% 7800 000  1608% 000 037  -A71% AtteEndofMardnSepDec
TSTH-W2 1 Dec 12 6.1140 1.000 1.0000 0.01 0.78 0.00 685% 78.00 0.00 nm. 0.00 0.13 -685%  Atthe End of Mar, Jun, Sep, Dec
TYMWL  230in14 50000 1000 10000 063 436 055 2% 692 051  14% 351 077  29% AheEndoiMarSep
UKEM-W1 5 Nov 14 0.5000 1.000 1.0000 1.62 2.14 1.48 -1% 1.32 0.91 0% 1.20 1.01 1% At the End of Jun, Dec

i : elhe3sy ASP
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As of : 26 Jul 12
Derivatives Final Exercise Stock ( In-Out Last Trading
Warrant Date Price Money Date

ADVAO1CB 10 Aug 12 131.874 39.07776 1.000 1.81 201.00 181% 1.76 2.84 1.00 30% 8 0.99 -1% 6 Aug 12

[
ADVAO1PB 10 Aug 12 170.948 29.30832 1.000 0.01 201.00 54% 0.00 15% 685.81 0.00 -100% -0.45 1.17 15% 6 Aug 12

[
ADVAO8CB 12 Oct 12 170.000 35.000 1.000 1.15 201.00 72% 0.87 5% 4.99 0.91 25% 4.53 0.96 -5% 8 Oct 12

[
ADVA13CD 16 Aug 12 122.106 39.07776 1.000 2.00 201.00 0% 2.01 0% 2.57 1.00 -9% 2.57 1.00 0% 9 Aug 12

| |
ADVA16CA 30 Nov 12 190.000 20.000 1.000 1.76 201.00 73% 0.87 12% 5.71 0.65 40% 3.70 0.89 -12% 26 Nov 12

I R
AOTO1CB 10 Aug 12 38.000 15.000 1.000 1.88 66.50 0% 1.89 0% 2.36 1.00 -14% 2.36 1.00 0% 6 Aug 12

I B
AOTO1PB 10 Aug 12 50.000 10.000 1.000 0.01 66.50 88% 0.00 25% 665.00 0.00 -100% 0.00 1.33 25% 6 Aug 12

I B
AOT13CC 12 Oct 12 52.000 20.000 1.000 0.88 66.50 91% 0.70 5% 3.78 0.98 25% 3.69 0.96 -5% 8 Oct 12
AOTL3PA I
AOT42CC 15 Mar 13 55.000 20.000 1.000 1.04 66.50 90% 0.58 14% 3.20 0.81 23% 2.60 0.88 -14% 11 Mar 13

| |
BANPO1PC 29 Oct 12 640.000 100.000 1.000 2.40 406.00 77% 2.27 1% 1.69 -0.99 nm. -1.68 0.46 -117% 22 Oct 12

| |
BANPO6PD 6 Feb 13 590.000 100.000 1.000 2.04 406.00 62% 1.81 5% 1.99 -0.89 265% -1.78 0.51 -96% 31 Jan 13

[
BANPO8SPB 9 Nov 12 520.000 100.000 1.000 1.43 406.00 78% 1.15 7% 2.84 -0.87 478% -2.48 0.61 -63% 5 Nov 12
M 25 Mar 13 500.000 100.000 1.000 1.47 406.00 67% 1.08 13% 2.76 -0.70 106% -1.94 0.63 -59% 19 Mar 13 e

| |
BANP42CD 31 Aug 12 511.903 98.4252 1.000 0.06 406.00 69% 0.00 28% 68.75 0.02 nm. 1.37 0.78 -28% 27 Aug 12

| |
BAYO1CC 29 Oct 12 24.000 10.000 1.000 0.88 31.25 86% 0.74 5% 3.55 0.98 22% 3.48 0.95 -5% 22 Oct 12

| |
BAYO08CD 12 Nov 12 26.000 8.000 1.000 0.96 31.25 83% 0.71 8% 4.07 0.92 30% 3.76 0.93 -8% 6 Nov 12

I B
BAY18CB 14 Sep 12 24.484 9.87273 1.000 0.74 31.25 74% 0.69 2% 4.28 0.99 15% 4.26 0.98 -2% 10 Sep 12

I
BBLO8CB 23 Nov 12 185.000 40.000 1.000 0.67 189.00 60% 0.34 12% 7.05 0.61 43% 4.28 0.89 -12% 19 Nov 12

I
BBL13CC 29 Oct 12 161.508 48.94763 1.000 0.87 189.00 80% 0.60 8% 4.44 0.91 38% 4.05 0.93 -8% 22 Oct 12

[
BBL18CB 30 Oct 12 180.000 50.000 1.000 0.50 189.00 56% 0.30 8% 7.56 0.69 39% 5.20 0.92 -8% 24 Oct 12

[
BBL42CD 21 Dec 12 150.000 40.000 1.000 1.44 189.00 85% 1.02 10% 3.28 0.94 27% 3.09 0.91 -10% 17 Dec 12

[
BCPO1CC 13 Dec 12 20.000 8.000 1.000 0.54 21.50 76% 0.34 13% 4.98 0.72 40% 3.56 0.88 -13% 6 Dec 12

| |
BCPO8CB 23 Nov 12 21.000 6.000 1.000 0.57 21.50 72% 0.34 14% 6.29 0.64 49% 4.04 0.88 -14% 19 Nov 12

I R
BECO1CA 13 Dec 12 45.000 20.000 1.000 0.81 54.50 95% 0.55 12% 3.36 0.85 37% 2.88 0.89 -12% 6 Dec 12

I R
BGHO1PA 7 Sep 12 100.000 15.000 1.000 0.63 99.00 76% 0.31 9% 10.48 -0.48 156% -5.06 0.90 11% 3 Sep 12

I B
BGH13PA 26 Sep 12 77.065 9.88045 1.000 0.30 99.00 81% 0.02 25% 33.40 -0.03 -75% -1.11 1.24 -19% 20 Sep 12

I B
BHO1CA 13 Dec 12 57.000 20.000 1.000 1.27 75.00 98% 0.95 10% 2.95 0.92 29% 2.73 0.91 -10% 6 Dec 12

I
BIGCO1CB 7 Sep 12 133.387 29.63841 1.000 1.68 180.00 89% 1.58 2% 3.62 1.00 18% 3.60 0.98 -2% 3 Sep 12

| |
BIGC42CA 31 Aug 12 138.327 19.76285 1.000 2.16 180.00 66% 2.12 1% 4.22 1.00 7% 4.20 0.99 -1% 27 Aug 12

| |
BJCO1CA 10 Aug 12 26.716 9.89511 1.000 1.19 38.75 0% 1.21 -1% 3.29 1.00 -20% 3.29 1.01 1% 6 Aug 12

[
BJCO6CA 6 Dec 12 36.250 15.000 1.000 0.55 38.75 83% 0.32 15% 4.70 0.69 49% 3.25 0.87 -15% 29 Nov 12

[
BJC13CA 26 Sep 12 27.701 9.89511 1.000 1.18 38.75 82% 1.13 2% 3.32 1.00 11% 3.30 0.98 -2% 20 Sep 12

| |
BLAO1PA 7 Sep 12 50.000 10.000 1.000 0.73 45.75 98% 0.40 7% 6.27 -0.70 722% -4.40 0.80 25% 3 Sep 12

| |
BLA13CC 12 Oct 12 44.694 9.93246 1.000 0.72 45.75 86% 0.37 13% 6.40 0.63 85% 4.04 0.88 -13% 8 Oct 12

| |
BTS01CA 13 Dec 12 0.700 0.500 1.000 0.37 0.79 125% 0.31 12% 4.27 0.99 37% 4.23 0.89 -12% 6 Dec 12
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Derivatives Final Exercise Exercise Stock Implied Theory Parity In-Out Last Trading

Warrant Date Price Price Volatility Price(B&S) i Money Date

CPALO1PC 29 Oct 12 44.000 10.000 1.000 1.23 34.00 111% 0.81 7% 2.76 -0.91 710% -2.51 0.60 66% 22 Oct 12
| |

CPALOGPA 6 Feb 13 39.000 15.000 1.000 0.66 34.00 79% 0.36 14% 3.43 -0.65 102% -2.24 0.70 44% 31 Jan 13
I

CPALO8SPA 15 Oct 12 70.000 12.000 1.000 3.10 34.00 220% 2.51 4% 0.91 -1.00 nm. -0.91 0.32 215% 9 Oct 12
| |

CPAL42CD 8 Mar 13 30.000 10.000 1.000 0.87 34.00 72% 0.56 14% 3.91 0.77 24% 3.01 0.88 -14% 4 Mar 13
I

CPFO1PC 29 Oct 12 48.000 10.000 1.000 1.63 32.00 114% 1.31 1% 1.96 -0.97 nm. -1.91 0.50 101% 22 Oct 12
| |

CPFO8PB 28 Sep 12 38.426 7.88221 1.000 0.96 32.00 92% 0.67 4% 4.23 -0.83 809% -3.52 0.70 44% 24 Sep 12
I

CPF16CA 30 Nov 12 40.000 4.000 1.000 0.54 32.00 70% 0.13 32% 14.81 0.19 127% 2.81 0.76 -32% 26 Nov 12
I

CPF42PA 21 Dec 12 46.000 10.000 1.000 1.45 32.00 82% 1.17 2% 2.21 -0.90 402% -1.99 0.53 89% 17 Dec 12
I

DCC13CA 10 Sep 12 58.588 9.76467 1.000 0.29 52.25 79% 0.06 18% 18.45 0.19 337% 3.60 0.85 -18% 4 Sep 12
I A

DTACO1CC 13 Dec 12 70.000 20.000 1.000 1.04 83.25 80% 0.73 9% 4.00 0.82 27% 3.27 0.92 -9% 6 Dec 12
I

DTACO6CA 6 Dec 12 72.000 20.000 1.000 0.95 83.25 77% 0.65 9% 4.38 0.79 29% 3.44 0.91 -9% 29 Nov 12
I A

DTACO08CD 26 Nov 12 72.000 15.000 1.000 1.31 83.25 84% 0.87 10% 4.24 0.80 35% 3.38 0.91 -10% 20 Nov 12
I

DTAC13PC 25 Mar 03 80.000 20.000 1.000 0.00 83.25 0% 0.40 4% nm. -0.41 -6% nm. 1.04 -4% 19 Mar 13
I A

EGCOO1CA 22 Jan 13 105.000 30.000 1.000 0.67 107.50 71% 0.37 16% 5.35 0.58 37% 3.09 0.86 -16% 16 Jan 13
I

ESsOo01CC 22 Jan 13 9.200 5.000 1.000 0.53 10.00 93% 0.30 19% 3.77 0.75 43% 2.84 0.84 -19% 16 Jan 13
I A

ESSOO01PC 22 Jan 13 13.500 4.000 1.000 1.10 10.00 130% 0.54 9% 2.27 -0.73 239% -1.66 0.56 79% 16 Jan 13
I

ESsSO13CC 29 Oct 12 12.944 3.98279 1.000 0.15 10.00 81% 0.02 35% 16.74 0.11 252% 1.83 0.74 -35% 22 Oct 12
I A

ESsO42CC 15 Feb 13 7.500 5.000 1.000 0.74 10.00 98% 0.56 12% 2.70 0.93 23% 2.51 0.89 -12% 11 Feb 13
I A

GLOWO1CA 13 Dec 12 57.000 20.000 1.000 0.72 61.00 90% 0.38 17% 4.24 0.69 54% 2.91 0.85 -17% 6 Dec 12
I

HEMR13CA 24 Dec 12 2.800 1.000 1.000 0.63 2.98 106% 0.42 15% 4.73 0.88 42% 4.14 0.87 -15% 18 Dec 12
I A

HMPRO1PA 29 Oct 12 15.000 4.000 1.000 1.01 11.60 140% 0.53 6% 2.87 -0.80 681% -2.31 0.61 64% 22 Oct 12
I

HMPR13PA 10 Sep 12 11.172 3.9546 1.000 0.22 11.60 91% 0.06 11% 13.33 -0.31 41% -4.13 0.96 4% 4 Sep 12
I A

INTUO1PA 22 Jan 13 65.000 10.000 1.000 1.23 62.50 72% 0.63 16% 5.08 -0.50 56% -2.53 0.81 24% 16 Jan 13
I

INTUOGPA 3 Apr 13 67.000 15.000 1.000 0.00 62.50 0% 0.62 -7% nm. -0.55 11% nm. 0.93 7% 28 Mar 13
I A

INTU42CA 8 Mar 13 50.000 20.000 1.000 1.06 62.50 91% 0.68 14% 2.95 0.84 24% 2.47 0.88 -14% 4 Mar 13
I

IRPCO1CB 10 Aug 12 3.768 1.98306 1.000 0.04 3.56 76% 0.01 8% 44.88 0.23 nm. 10.47 0.93 -8% 6 Aug 12
I A

IRPCO1PA 10 Aug 12 5.800 2.000 1.000 1.12 3.56 500% 0.37 0% 1.59 -1.00 nm. -1.59 0.44 126% 6 Aug 12
I

IRPC13CC 21 Aug 12 3.768 1.98306 1.000 0.12 3.56 117% 0.03 13% 14.96 0.40 762% 5.95 0.89 -13% 15 Aug 12
I

IRPC18CB 17 Sep 12 4.720 2.000 1.000 0.03 3.56 76% 0.00 34% 59.33 0.02 886% 0.98 0.74 -34% 11 Sep 12
I

IVLO1CF 22 Jan 13 26.000 15.000 1.000 0.53 28.50 136% 0.09 37% 3.58 -0.29 44% -1.02 0.84 19% 16 Jan 13
| |

IvLoeCB 3 Apr 13 25.000 10.000 1.000 0.00 28.50 0% 0.47 -12% nm. 0.72 -18% nm. 1.14 12% 28 Mar 13
I

IVLO8CD 12 Oct 12 32.529 14.78571 1.000 0.20 28.50 89% 0.04 25% 9.64 0.25 195% 2.44 0.80 -25% 8 Oct 12
I

IVL13CE 24 Oct 12 39.429 19.71609 1.000 0.06 28.50 77% 0.00 42% 24.09 0.04 375% 1.00 0.70 -42% 17 Oct 12
I

IVL18CD 27 Sep 12 30.000 25.000 1.000 0.15 28.50 100% 0.04 18% 7.60 0.41 195% 3.09 0.84 -18% 21 Sep 12
I

IVL42CD 8 Mar 13 24.000 10.000 1.000 0.94 28.50 94% 0.58 17% 3.03 0.81 30% 2.44 0.85 -17% 4 Mar 13
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KBANO1CB

KBANO1PB

KBANOG6CA

KBANOSCC

KBAN13CE

KBAN18CA

KBAN42PA

KTBO1CC

KTBO1PB

KTB13CD

KTB42CC

LHO1CC

LH18CB

MINT42CC

PSO1PA

PTTOl1CC

PTTO3CA

PTTOBPC

PTTOBPB

PTT13PC

PTT18PB

PTTA42PA

PTTEO1CD

PTTEO1PD

PTTEOSPA

PTTE13PB

PTTE18PA

PTTE42PA

PTTGO1PB

PTTGO6CB

PTTGO8CB

PTTG42CB

sSCcBO1CB

SCBO1PA

SCBO6CD

SCBO8CD

sScBl13CC

sSCB42CD

sccoirPC

sSccosPB

sSccispPC

SPALO1CB

nal Exercise

Date
10 Aug 12

10 Aug 12
6 Dec 12
23 Nov 12
15 Aug 12
17 Sep 12
21 Dec 12
10 Aug 12
10 Aug 12
19 Oct 12
21 Dec 12
29 Oct 12
14 Dec 12
8 Mar 13
29 Oct 12
29 Oct 12
14 Dec 12
3 Apr 13
14 Sep 12
22 Mar 13
13 Dec 12
31 Aug 12
22 Jan 13
22 Jan 13
24 Aug 12
22 Mar 13
18 Sep 12
31 Aug 12
7 Sep 12
6 Feb 13
9 Nov 12
15 Mar 13
10 Aug 12
10 Aug 12
6 Feb 13
24 Aug 12
28 Dec 12
15 Mar 13
7 Sep 12
28 Sep 12
25 Mar 13

13 Dec 12

www.asiaplus.co.th

Exer

Price
98.693

138.170

141.000

145.000

110.536

144.092

170.000

12.545

16.405

16.887

12.200

6.600

7.000

11.000

17.000

320.000

328.000

355.000

370.000

345.000

290.000

343.288

155.000

193.000

190.000

170.000

166.500

185.000

80.000

60.000

70.000

54.000

95.310

117.909

132.000

135.000

130.000

142.000

377.493

350.000

340.000

13.800

24.67308

24.67308

30.000

30.000

19.73944

49.34641

40.000

4.82486

5.000

4.82486

5.000

4.000

4.000

5.000

4.000

80.000

200.000

50.000

55.000

100.000

100.000

49.04365

40.000

40.000

30.000

50.000

50.000

20.000

10.000

15.000

15.000

20.000

24.56399

19.65023

25.000

30.000

25.000

40.000

49.01961

50.000

100.000

5.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

2.66

0.02

1.21

1.06

2.64

0.53

0.67

0.71

0.24

0.37

0.96

0.49

0.42

1.17

0.58

0.45

0.20

0.00

1.22

0.73

0.31

0.82

0.60

1.32

1.24

0.00

0.44

1.64

2.36

0.62

0.26

0.74

2.22

0.01

1.40

0.60

1.54

0.84

1.43

1.09

0.85

1.09

164.50

164.50

164.50

164.50

164.50

164.50

164.50

15.90

15.90

15.90

15.90

7.85

7.85

15.30

17.90

316.00

316.00

316.00

316.00

316.00

316.00

316.00

151.50

151.50

151.50

151.50

151.50

151.50

56.25

56.25

56.25

56.25

150.00

150.00

150.00

150.00

150.00

150.00

318.00

318.00

318.00

18.00

104%

101%

104%

63%

61%

74%

55%

59%

66%

64%

64%

62%

60%

63%

140%

72%

84%

74%

66%

59%

81%

68%

77%

70%

71%

88%

11%

10%

18%

13%

4%

14%

18%

-0.73

427%

-5.02

-4.40

-2.37

Parity

Ratio

0.89

0.80

0.70

0.54

-11%

21%

-18%

62%

50%

24%

44%

84%

-23%

-21%

-11%

-2%

-12%

-17%

Last Trading
Date

6 Aug 12

29 Nov 12

19 Nov 12

8 Aug 12

11 Sep 12

17 Dec 12

6 Aug 12

6 Aug 12

15 Oct 12

17 Dec 12

22 Oct 12

7 Dec 12

4 Mar 13

22 Oct 12

22 Oct 12

7 Dec 12

28 Mar 13

10 Sep 12

18 Mar 13

6 Dec 12

27 Aug 12

16 Jan 13

16 Jan 13

20 Aug 12

18 Mar 13

12 Sep 12

27 Aug 12

3 Sep 12

31 Jan 13

5 Nov 12

11 Mar 13

6 Aug 12

6 Aug 12

31 Jan 13

20 Aug 12

24 Dec 12

11 Mar 13

3 Sep 12

24 sep 12

19 Mar 13

6 Dec 12
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Derivatives Final Exercise Exercise bDw Stock Implied Theory Al Gearing Delta Breakeven Implied Parity In-Out Last Trading

Warrant Date Price Price Price Price(B&S) Premium (x) Gearing Ratio Money Date
SSI113CB 29 Oct 12 0.820 0.500 1.000 0.07 0.62 0.00 38% 17.71 0.13 279% 2.37 0.73 -38% 22 Oct 12
| |
STAO1CC 7 Sep 12 19.020 7.80275 1.000 0.06 14.20 98% 0.01 37% 30.33 0.09 nm. 2.72 0.73 -37% 3 Sep 12
| |
STA01PB 7 Sep 12 23.409 4.87686 1.000 1.89 14.20 278% 1.25 0% 1.54 -0.96 nm. -1.48 0.44 130% 3 Sep 12
I
STAO3CA 14 Dec 12 14.900 10.000 1.000 0.27 14.20 92% 0.18 24% 5.26 0.54 79% 2.86 0.81 -24% 7 Dec 12
I
STAO8PA 28 Jan 13 19.500 5.000 1.000 0.00 14.20 0% 1.02 -37% nm. -0.70 90% nm. 0.73 37% 22 Jan 13
| |
STA13CE 5Jul 13 17.000 5.000 1.000 0.76 14.20 96% 0.45 46% 3.74 0.53 51% 1.99 0.68 -46% 28 Jun 13
I
STA13PB 5Jul 13 20.000 5.000 1.000 0.00 14.20 0% 1.20 -41% nm. -0.61 45% nm. 0.71 41% 28 Jun 13
I
STA42CD 15 Feb 13 12.000 5.000 1.000 0.87 14.20 92% 0.70 15% 3.26 0.77 29% 2.51 0.87 -15% 11 Feb 13
| |
TCAPO1CB 7 Sep 12 24.444 9.77804 1.000 0.73 31.25 75% 0.69 1% 4.38 0.98 10% 4.31 0.99 -1% 3 Sep 12
I
TCAPO8CC 15 Oct 12 29.000 8.000 1.000 0.61 31.25 75% 0.41 8% 6.40 0.72 48% 4.63 0.92 -8% 9 Oct 12
| |
TCAP13CD 10 Sep 12 24.444 4.88878 1.000 1.50 31.25 88% 1.39 2% 4.26 0.99 16% 4.22 0.98 -2% 4 Sep 12
I
THAIO1CD 29 Oct 12 24.000 10.000 1.000 0.16 19.70 83% 0.07 30% 12.31 0.27 196% 3.35 0.77 -30% 22 Oct 12
I
THAIO3CA 14 Mar 13 22.000 20.000 1.000 0.26 19.70 107% 0.11 38% 3.79 0.48 69% 1.81 0.72 -38% 8 Mar 13
./ |
THAIL3PA 10 Sep 12 22.500 8.000 1.000 0.44 19.70 92% 0.33 4% 5.60 -0.71 nm. -3.96 0.76 32% 4 Sep 12
I
THAl42CC 15 Feb 13 17.000 5.000 1.000 1.13 19.70 92% 0.83 15% 3.49 0.75 29% 2.61 0.87 -15% 11 Feb 13
| |
TiscoicB 13 Dec 12 33.000 15.000 1.000 0.66 38.75 86% 0.51 11% 3.91 0.75 32% 2.94 0.90 -11% 6 Dec 12
I
TMBO1CA 7 Sep 12 1.650 0.500 1.000 0.17 1.49 119% 0.08 16% 17.53 0.54 316% 9.51 0.86 -16% 3 Sep 12
| |
TMB13CC 18 Sep 12 1.522 0.49096 1.000 0.32 1.49 135% 0.21 13% 9.48 0.83 148% 7.90 0.89 -13% 12 Sep 12
| |
TMB18CC 20 sep 12 1.709 0.98193 1.000 0.12 1.49 119% 0.04 23% 12.65 0.41 343% 5.24 0.82 -23% 14 Sep 12
I
TOPO1PC 13 Dec 12 72.000 10.000 1.000 1.96 58.00 95% 1.22 10% 2.96 -0.77 250% -2.27 0.63 58% 6 Dec 12
| |
TOPO8SPA 29 Oct 12 65.000 10.000 1.000 1.24 58.00 87% 0.70 9% 4.68 -0.67 231% -3.12 0.75 33% 22 Oct 12
I
TOP13PC 26 Mar 13 63.000 20.000 1.000 0.00 58.00 0% 0.45 -9% nm. -0.55 14% nm. 0.92 9% 20 Mar 13
I
TOP42CD 8 Mar 13 48.000 20.000 1.000 0.86 58.00 76% 0.61 12% 3.37 0.81 21% 2.73 0.89 -12% 4 Mar 13
./ |
TPIPO1CB 29 Oct 12 12.000 5.000 1.000 0.23 11.60 64% 0.13 13% 10.09 0.51 68% 5.09 0.88 -13% 22 Oct 12
I
TRUEO1CD 13 Dec 12 3.000 1.000 1.000 1.27 3.98 109% 1.17 7% 3.13 0.94 21% 2.96 0.93 -7% 6 Dec 12
| |
TRUEO8CC 29 Oct 12 3.200 1.000 1.000 1.00 3.98 103% 0.93 6% 3.98 0.93 25% 3.71 0.95 -6% 22 Oct 12
I
TRUE13CD 27 Dec 12 3.500 1.000 1.000 1.04 3.98 109% 0.88 14% 3.83 0.86 38% 3.28 0.88 -14% 21 Dec 12
I
TRUE18CC 20 Sep 12 3.200 2.000 1.000 0.44 3.98 85% 0.43 3% 4.52 0.92 20% 4.16 0.98 -3% 14 Sep 12
|
TRUE42PA 21 Dec 12 4.500 2.000 1.000 0.54 3.98 152% 0.24 14% 3.69 -0.40 135% -1.47 0.71 40% 17 Dec 12 e
w 13 Dec 12 75.000 10.000 1.000 1.37 72.00 80% 0.63 15% 5.26 -0.51 77% -2.66 0.81 23% 6 Dec 12 e

[
*DW ﬁﬁaaﬂam'\u‘luﬁmﬂ Cash balance LA LIz AUNAUUBENUANNSWET da 12inzinedaula 1- Week Turnover = 200 % uaz 1-Week Average Implied Volatility = 100%

A : ele3de ASP
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EARNINGYHE

Home & Office Products

384

408 519

15.2

11.3
1

1.00 1.34

Company|Recommend| Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 26/07/12] Value (%)| Beta | Float Cap. (Bm) B) ) B) X) B) (%)

3 months B) B) (%) (Bbn) 11A 12F 13F] 11A 12F 13F 11A 12F 13F 11A 12F 13F] 11A 12F 13F 12F 13F 12F 13F
AGRO & FOOD INDUSTRY
Agribusin 4,344 4,967 5,560 146 1.33 1.20
CPI HOLD -8%| . d 165 125 139 0.6 0.4 9.9 13.0 11.7| 5.7 5.9 6.2 3. b
GFPT HOLD 8.30] 10.00} 20%| 0.86 45.1 10.41 1,203 1,045 1,275 1.0 0.8 1.0 8.6 10.0 8.2 4.8 5.3 6.1 1.4 0.25 0.31 3.0 3.7
STA SELL 14.20| 16.50 16%| 1.14 52.0] 18.18 1,306 2,637 2,939 1.0 2.1 2.3 13.9 6.9 6.2 14.0 15.8 17.4 0.8| 0.62 0.69| 4.4 4.9
UPOIC HOLD 10.40 7.92] -24%| 0.55 23.1] 3.37 388 257 280 1.2 0.8 0.9 8.7 13.1 12.0 3.3 3.4 3.5 3.0 0.71 0.78 6.9 7.5
UVAN HOLD 98.25| 96.19 -2%| 0.59 39.2| 9.24] 1,282 904 928| 13.6 9.6 9.9 7.2 10.2 10.0| 28.8 29.0 31.6 3.1 7.21 7.40 7.3 7.5
Foods & Beverages 468.65 28,601 41,549 37,274 14.46 11.09 12.39 2.22 3.5 3.9
CFRESH HOLD 7.70 6.85| -11%| 0.56 31.3 3.46 224 304 289 0.5 0.7 0.7 15.3 11.2 11.8 3.2 3.4 3.4 2.2 0.62 0.59 8.0 7.6
CPF BUY 32.00| 41.00 28%]| 1.02 46.6| 247.77| 15,837 26,441 20,619 2.4 3.6 2.8 13.4 8.9 11.4 8.5 13.5 14.9 22| 1.21 1.40 3.8 4.4
KBS HOLD 10.00| 10.65 7% na. 38.9 5.00 801 778 691 1.6 1.6 1.4 6.2 6.4 7.2 6.2 7.1 8.0 1.3|] 0.62 0.55 6.2 5.5
KSL BUY 12.10| 14.55 20%| 0.85 20.7 19.04 1,890 2,031 1,750 1.2 1.2 1.0 9.9 9.7 11.8 6.3 7.4 8.1 1.5| 0.50 0.41 4.1 3.4
LST HOLD 4.22 3.92 -7%] 0.91 18.1 3.46 168 268 301 0.2 0.3 0.4 20.6 12.9 11.5 3.1 3.4 3.7 1.1] 0.16 0.18 =ie 4.3
MINT BUY 15.30| 16.00 5%]| 0.92 55.6 55.45 2,880 2,958 3,284 0.9 0.8 0.9 17.4 19.8 17.9 4.4 53 6.1 2.5 0.20 0.26 1.3 1.7
OISHI HOLD 158.00| 116.00| -27%| 0.69 10.7 29.63 808 954 1,093 4.3 51 5.8 36.7 31.0 27.1 15.5 18.4 21.2 7.4 3.00 3.50 1.9 2.2
TVO BUY 24.10|] 26.53 10%| 1.01 56.8 19.49 725 1,534 1,660 0.9 1.9 2.1 25.8 12.7 11.7 7.3 7.8 8.6 2.8 1.30 1.40 5.4 5.8

BUY 11% 5,075 6,065 7,352 5.3 5.2 13.6

1,805.90 129,745 168,272 194,128 13.91 10.77 b 1.88 1.68 1.50 0 2.7
BAY BUY 31.25| 35.00 12%| 1.28 67.1| 189.82 9,264 14,503 16,224 1.5 24 2.7 20.5 13.1 11.7 16.9 32.3 35.0 1.9 1.0 0.9 1.07 1.20 3.4 3.8
BBL BUY 189.00| 222.00 17%| 1.20 97.7] 360.77| 27,338 33,695 39,659| 14.3 17.7 20.8 13.2 10.7 9.1| 127.7 140.1 154.6 1.5 1.3 1.2| 6.50 7.00 3.4 3.7
KBANK BUY 164.50| 203.06 23%| 1.27 76.3] 393.69| 24,226 36,159 43,518/ 10.1 15.1 18.2 16.2 10.9 9.0 64.7 75.3 88.0 2.5 2.2 1.9] 3.50 4.00 211, 2.4
KK HOLD 39.75| 38.46 -3%| 0.97 69.9 25.31 2,859 3,044 3,438 4.5 3.7 4.2 8.8 10.8 9.6 38.3 33.6 35.6 1.0 1.2 1.1] 2.50 2.75 6.3 6.9
KTB BUY 15.90] 21.63 36%| 1.25 449| 177.85| 17,012 23,643 27,539 1.5 2.1 2.5 10.5 7.5 6.5 11.6 12.8 21.6 1.4 1.2 0.7]..0.85 0.98 5.3 6.2
LHBANK BUY il el 1.70 30%| na. 22.2 15.55 496 690 853 0.0 0.1 0.1 30.3 23.0 HIO) 1.2 Al o2 Ll il 1.1] 0.03 0.03 2.0 2.5
SCB BUY 150.00| 185.35 24%| 1.08 71.1] 509.88| 36,273 42,613 48,289| 10.7 12.5 14.2 14.1 12.0 10.6 54.7 64.2 75.4 2.7 2.3 2.0| 4.00 - 2.7 -
TCAP BUY 31.25| 40.00 28%]| 1.29 84.7 39.93 5,003 5,624 6,126 3.9 4.4 4.8 8.0 7.1 6.5 28.7 31.7 34.9 1.1 1.0 0.9] 1.32 1.44 4.2 4.6
TISCO HOLD 38.75| 37.20 -4%| 0.97 77.6 28.21 3,266 3,718 4,369 4.5 51 6.0 8.6 7.6 6.5 22.4 24.2 26.9 1.7 1.6 1.4 2.55 3.30 6.6 8.5
T™MB HOLD 1.49 1.59 7%]| 0.96 43.7 64.89 4,009 4,583 4,113 0.1 0.1 0.1 16.2 14.2 15.8 1.2 1.3 1.3 Al il 1.1] 0.03 0.03 2l 1.9
i g 3,872 3,393 .18 . o
ASK BUY 11.50| 13.35 16%| 0.57 22.7 3.97 332 460 569 1.4 1.3 1.7 8.0 8.6 7.0 8.9 9.7 10.2 1.3 1.2 1.1 0.93 1.16 8.1 10.0
CGs SELL 0.90 0.91 1%| 0.63 61.9 2.10 254 124 36 0.1 0.0 0.0 8.2 19.2 65.6 1.2 1.3 1.3 0.7 0.7 0.7] 0.01 = 1.2 =
CNS HOLD 28.75| 31.90 11%| 0.77 57.4 2.06 217 181 80 3.0 25 1.1 9.5 11.4 25.7 50.6 53.1 49.9 0.6 0.5 0.6 = = = =
GBX BUY 0.66 0.87 32%]| 0.79 59.3 0.72 42 53 (43) 0.0 0.0 0.0 17.1 13.7 NM 1.2 1.2 1.4 0.6 0.5 0.5 = = = =
GL BUY 31.50] 40.00 27%]..0.58 32.8 2.17 215 259 301 3.5 3.4 3.6 9.1 9.3 8.9 21.7 22.5 25.0 1.5 1.4 1.3].2.02 2.13 6.4 6.8
KCAR BUY 15.40| 21.60 40%| 0.56 26.7 3.85 323 450 545 1.3 1.8 2.2 11.9 8.6 7.1 28.1 31.9 36.3 0.5 0.5 0.4| 1.06 1.28 6.9 8.3
KGI BUY 2.04 2.71 33%| 1.19 65.0 4.06 535 450 451 0.3 0.2 0.2 7.6 9.0 9.0 2.4 25 25 0.8 0.8 0.8| 0.18 0.20 8.9 9.6
MBKET HOLD 13.70] 12.75 -7%| 0.76 16.7 7.82 654 560 642 1.1 1.0 1.1 12.0 14.0 12.2 15.5 16.4 15.1 0.9 0.8 0.9] 0.79 0.96 5.8 7.0
PHATRA HOLD 35.00 0.00| -100%| 0.75 44.8 7.36 838 580 (o) 4.0 2.8 0.0 8.8 12.7 NM 17.2 10.1 0.0 2.0 3.5 nm.| 2.21 = 6.3 =
TK BUY 13.50| 17.64 31%]| 0.63 29.3 6.75 625 735 813 1.2 15 1.6 10.8 9.2 8.3 7.1 7.7 8.4 e 1.8 1.6] 0.73 0.81 5.4 6.0
Insurance 84.65 1,809 368 7,731 42.83 229.80 10.95 2.39 2.14 1.87 2.4 2.8
BKI HOLD 249.00| 263.33 6%]| 0.39 68.8 18.94 52 941 1,372 0.7 12.4 18.0| 364.2 20.1 13.8( 240.3 263.3 2723 1.0 0.9 0.9] 12.00 12.00 4.8 4.8
BLA HOLD 45.75] 50.84 11%| 0.94 34.6 54.90 3,417 3,793 4,832 2.8 3.2 4.0 16.1 14.5 11.4 Alil2 13.5 16.3 4.1 3.4 2.8] 0.95 1.21 241, 2.6
THRE HOLD 3.08 4.05 31%]| 0.45 63.9 10.82] (1,660) (4,365) 1,527] -1.4 -1.2 0.4 NM NM 7.1 0.6 0.9 nm. 4.9 3.3 nm. = = = =
INDUSTRIALS
Automoti 1,319 3,671 4,368 31.40 11.44 1.81 1.63 1.46 3.1 2
AH BUY 15.30| 16.00 5%| 0.81 51.8 4.11 (390) 331 389 -1.4 L2 1.4 NM 12.4 10.6 14.8 15.9 16.9 1.0 1.0 0.9] 0.43 0.51 2.8 3.3
APCS HOLD 5.60 5.97 7%| na. 34.4 1.85 89 164 198 0.3 0.5 0.6 18.9 11.3 9.3 3.0 2.9 3.3 1.9 1.9 1.7] 0.20 0.24 3.6 4.3
IHL BUY 8.40 8.81 5%]..1.03 34.9 2.94 148 257 300 0.5 0.7 0.9 17.0 11.4 9.8 2.4 2.8 3.3 3.6 3.0 2.5] .0.30 0.35 3.6 4.2
IRC BUY 12.70] 13.23 4%| 0.41 29.7 2.54 150 158 238 0.8 0.8 1.2 16.9 16.1 10.7 10.2 10.8 11.7 1.2 1.2 1.1 0.25 0.38 2.0 3.0
SAT BUY 29.75| 33.48 13%| 0.97 42.3 10.11 408 875 1,045 a2 2.6 3.1 24.8 11.6 9.7 12.3 14.4 16.5 2.4 2.4, 1.8| 1.05 1.25 3.5 4.2
STANLY BUY 202.00| 268.34 33%]| 0.67 40.5 15.48 727 1,582 1,861 9.5 20.6 24.3 21.3 9.8 8.3] 110.9 128.0 145.2 1.8 1.6 1.4] 6.60 7.50 3.3 3.7
Industrial Materials & Machinery 11.72 604 1,074 1,242 19.99 10.91 9.43 .51
SNC BUY 26.00| 30.95 19% 7.48 520 636 699 .2 2.4 15.1 11.8 10.7 3.6 2.00 2.10
Petrochem & Chemicals 417.12 50,200 43,012 50,399 8.31 9.70 7.75 .37 g g
IVL BUY 28.50| 37.00 30%| 1.39 33.6| 137.21| 15,568 12,087 17,035 3.2 25 3.5 8.8 11.4 8.1 12.2 13.7 16.5 23 2.1 1.7) 0.75 1.06 2.6 3.7
PTTGC BUY 56.25| 72.84 29%| na. 51.0) 253.54| 30,033 25,664 27,583 6.7 5.7 6.1 8.4 @ 9.2 46.3 45.4 49.7 il 1.2 1.1 1.71 1.84 3.0 3.3
TPC BUY 27.25| 32.30 19%| 0.85 10.4 23.84 2,302 2,827 2,892 2.6 3.2 3.3 10.4 8.4 8.2 16.7 18.5 20.5 1.6 1.5 0.0| 1.94 1.98 7.1 7.3
VNT HOLD 2.14] 19.38] 806%]| 1.16 16.3 2.54 2,297 2,435 2,890 1.9 2.1 2.4 1.1 1.0 0.9 13.2 14.7 16.6 0.2 0.1 0.0] 0.90 0.95 | 42.1 44.6
Packaging 616 862 5.09 7.26 5.19 .13
AJ 616 862 2 51 73 5.2 1.1
Steel 2,915 NM NM 7.39 o N5 o d d
BSBM SELL 1.19 1.22 3%]| 0.53 27.3 1.35 101 39 78 0.1 0.0 0.1 13.4 34.7 17.4 1.7 1.6 1.7 0.7 0.7 0.7] 0.03 0.05 2.3 4.6
CsP HOLD 2.02 2.00 -1%| 0.52 15.1 1.01 @il 125 148 0.2 0.3 0.3 11.1 8.1 6.8 "5 1.6 il,7/ 1.4 1.3 1.2 0.15 0.15 7.4 7.4
MCsS BUY 6.60 8.02 22%]...0.96 62.5 3.30 476 401 485 1.0 0.8 1.0 6.9 8.2 6.8 4.7 5.0 5.5 1.4 1.3 1.2]..0.40 0.50 6.1 7.6
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Company|Recommend Price Fair|Upside| CAPM| Free MKkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 26/07/12| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)
3 months (B) B) (%) (Bbn) 11A 12F 13F| 11A 12F 13F 11A 12F 13F 11A 12F 13F| 11A 12F 13F| 12F 13F | 12F 13F
SMIT BUY 4.04 4.70 16%| 0.55 40.0 2.14 222 288 282 04 05 0.5 9.7 7.4 7.6 3.0 3.3 36| 13 1.2 1.1 0.27 0.27 6.7 6.6
Ssi SELL 0.62 0.71 14%| 0.81 46.2 11.37 (981) (4,957) 1,101 -0.1 -0.3 0.1 NM NM 10.2 1.3 1.0 1.1f 0.5 0.6 0.6 - - - -
TMT BUY 5.80 6.88 19%| 0.51 221 2.47 81 333 337 02 0.8 0.8 30.5 7.4 7.3 3.9 4.6 48] 15 1.3 1.2 055 0.50 9.5 8.6
TSTH HOLD 0.78 1.12 43%| 0.63 30.0 6.57] (1,581) (114) 484| -0.2 0.0 0.1 NM NM 13.6 1.6 1.6 1.7] 05 0.5 0.0 - - - -

PROPERTY & CONSTRUCTION

Construction Materials 43,319 34,237 . . .
DCC HOLD 52.25| 55.87 7%]| 0.72 37.8 21.32 1,243 1,298 1,514 3.0 3.2 3.7 17.1 16.4 14.1 6.5 6.7 7.2 8.0 7.8 7.2 3.18 3.71 6.1 7.1
DRT BUY 6.55 7.04 8%| na. 25.6 6.74 460 607 659 0.4 0.6 0.6 14.6 11.2 10.4 2.0 2.2 2.4 3.3 2.9 2.7 0.45 0.47 6.9 7.2
SCC BUY 318.00] 393.61 24%| 1.04 67.7] 381.60| 27,281 24,880 35523| 22.7 20.7 29.6 14.0 15.3 10.7] 116.8 127.1 1427 2.7 2.5 2.2]1 10.50 14.00 3.3 4.4
SCccC SELL 335.00| 275.58| -18%]| 0.58 25.6 77.05 3,293 3,962 4,429 14.3 17.2 193 23.4 19.4 17.4 73.9 78.2 83.4 4.5 4.3 4.0|] 14.00 15.00 4.2 4.5
TASCO HOLD 39.50| 37.61 -5%| 1.06 38.2 6.03 736 478 612 4.8 3.1 4.0 8.2 12.6 9.8 25.2 27.1 34.4 1.6 1.5 1.1] 1.00 1.34 2.5 3.4
TPIPL HOLD 11.60| 13.73 18%]| 0.98 41.2 23.42 9,751 2,352 3,075 4.8 1.2 1.5 2.4 10.0 7.6 30.4 30.6 31.2| 04 04 0.4| 0.17 0.23 1.5 2.0
VNG BUY 2.14 4.96] 132%| 0.89 30.0 2.79 467 539 684 0.4 0.4 0.5 6.0 5.2 4.1 4.7 5.0 53] 05 04 0.4] 0.21 0.26 9.6 12.2
41,206 11.02 . . o b R
AMATA BUY 17.00] 23.98 41%| 1.22 65.4 18.14 932 1,362 2,173 0.9 1.3 2.0 19.5 13.3 8.3 5.6 6.4 76| 3.0 27 2.2 0.51 0.81 3.0 4.8
AP HOLD 7.35 7.22 -2%| 0.92 59.8 20.88 1,551 2,049 2,399 0.6 0.7 0.8 13.3 10.2 8.7 3.8 4.2 4.8 1.9 1.7 1.5 0.29 0.34 4.0 4.6
CK BUY 6.90 9.15 33%| 1.08 56.8 11.40 927 425 589 0.6 0.3 0.4 12.3 26.8 19.3 4.0 4.0 4.1 1.7 1.7 1.7 0.20 0.20 2.9 2.9
CPN BUY 48.50| 57.00 18%]| 0.83 30.8] 105.67 2,058 3,885 4,386 0.9 1.8 2.0 51.3 27.2 24.1 9.2 10.6 12.1] 5.3 4.6 4.0 0.53 0.60 1.1 1.2
HEMRAJ BUY 2.98 3.41 14%| 1.28 58.8 28.92 537 2,565 3,023 0.1 0.3 0.3 53.9 11.3 9.6 0.9 1.1 1.2 3.3 2.8 2.4] 0.13 0.16 4.4 5.2
ITD HOLD 3.14 4.08 30%| 1.21 63.5 13.17| (1,698) 207 281 -0.4 0.0 0.1 NM 63.5 46.8 1.9 2.0 2.1 1.6 1.5 1.5 - - - -
LH HOLD 7.85 7.09] -10%| 0.92 52.2 78.70 5,609 4,628 4,448 0.6 0.5 0.4 14.0 17.0 17.7 2.9 3.0 3.1 27 26 2.5 0.35 0.35 4.4 4.5
LPN SELL 17.10| 15.38| -10%| 1.22 82.6 25.23 1,917 2,289 2,554 1.3 1.5 1.7 13.2 11.1 10.0 4.8 5.6 6.5 35 3.1 2.6] 0.78 0.87 4.5 51
MJID BUY 2.32 3.44 48%| 0.74 28.3 1.63 184 120 608 0.3 0.2 0.6 8.9 14.1 3.8 3.1 3.4 34| 0.7 0.7 0.7 - 0.17 - 7.5
MK HOLD 2.88 2.87 -1%)| 0.54 57.0 2.50 234 414 431 0.3 0.5 0.5 10.6 6.0 5.8 5.7 6.0 6.2] 0.5 0.5 0.5] 0.21 0.25 7.5 8.6
NOBLE BUY 5.95 7.63 28%| 0.97 72.5 2.72 346 435 486 0.8 1.0 1.1 7.9 6.2 5.6 8.5 9.1 99| 0.7 0.7 0.6] 0.33 0.37 5.6 6.3
NWR BUY 0.80 0.99 24%| 1.17 85.7 1.24 96 144 122 0.1 0.1 0.1 13.0 8.6 10.2 0.9 1.0 1.1 09 0.8 0.7 - - - -
PF BUY 1.11 1.26 13%]| 0.68 75.7 6.13 488 933 1,108 0.1 0.2 0.2 10.8 6.1 5.6 1.6 1.6 1.7 0.7 0.7 0.6] 0.08 0.09 6.8 7.9
PREB HOLD 5.50 5.00 -9%| 0.63 54.3 1.27 107 165 178 0.5 0.7 0.8 10.8 7.7 7.1 3.1 3.4 3.9 1.8 1.6 1.4] 0.31 0.33 5.6 5.9
PRIN HOLD 1.69 1.76 4%| 0.69 49.3 2.06 203 361 408 0.2 0.3 0.3 10.1 5.8 5.2 2.8 2.9 3.1] 0.6 0.6 0.5] 0.09 0.10 5.3 6.0
PS BUY 17.90] 18.75 5%| 0.98 25.9 39.55 2,835 3,449 4,211 1.3 1.6 1.9 13.9 11.5 9.4 7.6 8.7 10.1 2.3 2.0 1.8] 0.55 0.67 3.1 3.7
QH BUY 1.74 2.10 21%]| 0.80 62.8 15.98 853 2,376 1,587 0.1 0.3 0.2 17.3 6.7 10.1 1.6 1.7 1.8 1.1 1.0 1.0] 0.08 0.09 4.8 5.4
RML BUY 1.61 2.20 36%| 1.11 58.7 5.76 (474) 1,308 1,826 -0.1 0.4 0.5 NM 4.4 3.2 0.2 0.6 1.1l 8.7 26 1.5 - 0.11 - 7.0
ROJNA BUY 8.45| 10.22 21%| 0.72 31.8 9.94 (838) 1,023 1,417 -0.7 0.8 1.1 NM 10.0 7.8 3.7 4.9 56| 23 1.7 1.5 0.33 0.45 3.8 53
SC BUY 14.90] 17.82 20%| 1.06 34.6 9.81 1,079 1,464 1,784 1.7 2.2 2.7 9.0 6.7 5.5 13.4 14.9 16.6 1.1 1.0 0.9] 0.89 1.09 6.0 7.3
SEAFCO BUY 3.72 4.22 13%]| 0.73 63.7 0.80 (59) 95 92| -0.3 0.4 0.4 NM 8.5 8.7 2.4 2.8 3.1 1.6 1.3 1.2| 0.13 0.13 3.6 3.4
SENA HOLD 2.52 2.37 -6%| 0.41 36.7 1.80 418 282 357 0.6 04 0.5 4.1 6.4 5.0 2.9 3.1 3.4 09 0.8 0.7] 0.17 0.21 6.6 8.4
SF SELL 7.75 8.00 3%]| 1.10 51.3 9.07 709 1,485 625 0.7 1.3 0.5 11.3 6.1 14.5 4.0 4.9 51 1.9 1.6 1.5|] 0.36 0.14 4.6 1.9
SIRI BUY 2.36 2.79 18%]| 0.67 49.1 17.13 2,015 2,638 3,021 0.3 0.3 0.4 8.2 6.8 6.7 1.6 1.6 1.6 1.5 1.5 1.5 0.19 0.21 7.9 8.8
SPALI BUY 18.00] 18.79 4%| 0.99 71.2 30.90 2,568 3,225 3,883 1.5 1.9 2.3 12.0 9.6 8.0 6.3 7.5 89|l 29 24 2.0] 0.85 1.02 4.7 5.7
SRICHA BUY 21.70| 24.06 11%]| na. 31.6 6.58 1,108 991 1,048 4.9 3.3 34 4.4 6.6 6.3 4.9 7.4 84| 44 29 2.6 2.50 3.00 | 11.5 138
STEC BUY 15.20] 17.86 17%| 1.26 69.1 18.03 904 1,059 1,130 0.8 0.9 1.0 20.0 17.0 16.0 4.9 5.3 5.7 3.1 2.9 2.7 0.55 0.55 3.6 3.6
SYNTEC BUY 0.77 1.22 59%| 0.95 76.2 1.23 97 201 222 0.1 0.1 0.1 12.7 6.1 5.5 1.4 1.5 1.6 0.5 0.5 0.5] 0.03 0.03 3.9 3.9
TICON BUY 13.00| 15.26 17%]| 0.79 55.5 10.15 436 1,011 1,087 0.6 1.3 1.4 22.6 10.2 9.5 7.3 8.0 8.5 1.8 1.6 1.5 0.89 0.96 6.8 7.4
TPOLY BUY 1.63 2.18 34%| 0.71 44.2 0.68 49 101 128 0.1 0.2 0.3 13.9 8.1 6.4 1.9 2.0 22| 09 0.8 0.7] 0.10 0.10 6.1 6.1
TTCL BUY 14.50] 16.15 11%] 0.94 40.3 6.96 399 512 636 0.8 1.1 1.3 17.4 13.6 10.9 3.5 4.1 49| 41 3.5 2.9] 0.53 0.66 3.7 4.6
RESOURCES
2,057.72 217,047 203,669 230,934 . .
BANPU BUY 406.00| 621.12 53%| 1.07 79.5| 110.33| 20,060 11,794 13,727| 73.8 43.4 50.5 55 9.4 8.0 319.6 379.2 4248 1.3 1.1 1.0 20.00 25.00 4.9 6.2
BCP HOLD 21.50| 24.01 12%]| 0.82 62.7 29.60 5,610 3,053 3,906 4.1 2.2 2.8 5.3 9.7 7.6 21.6 22.6 24.1 1.0 1.0 09| 1.20 1.20 5.6 5.6
EASTW HOLD 10.50| 10.00 -5%| 0.52 30.8 17.47 1,008 1,180 1,328 0.6 0.7 0.8 17.3 14.8 13.2 4.2 4.5 48| 25 24 2.2 0.49 0.55 4.7 53
EGCO BUY 107.50] 118.45 10%] 0.59 44.1 56.59 4,990 6,058 6,502 94 114 12.3 11.4 9.4 8.8] 110.1 111.8 113.2 1.0 1.0 0.9] 5.25 5.25 4.9 4.9
GLOW HOLD 61.00] 62.03 2%| 0.74 30.9 89.23 3,494 5,343 7,828 2.4 3.7 54 25.5 16.7 11.4 23.8 25.2 27.2 2.6 2.4 22| 2.25 3.30 3.7 5.4
IRPC BUY 3.56 5.02 41%| 1.44 46.0 72.75 4,107 2,511 7,758 0.2 0.1 0.4 17.3 28.2 9.1 3.7 4.2 4.6 1.0 0.8 0.8] 0.07 0.23 2.1 6.4
LANNA BUY 24.20| 30.04 24%| 1.03 33.5 8.47 1,043 1,143 1,324 3.0 33 3.8 8.1 7.4 6.4 11.7 13.1 15.1] 2.1 1.8 1.6 1.80 1.80 7.4 7.4
PTT BUY 316.00] 390.33 24%| 1.15 48.8] 902.59| 105,296 100,056 112,189| 36.9 35.0 39.3 8.6 9.0 8.0] 194.6 2435 283.4| 1.6 1.3 1.1| 12.75 12.75 4.0 4.0
PTTEP HOLD 151.50] 167.51 11%]| 1.08 34.7] 502.98| 44,748 50,006 54555 135 12.6 13.7 11.2 12.0 11.0 60.2 58.6 66.4] 25 26 2.3] 5.04 5.50 3.3 3.6
RATCH BUY 44.50| 54.71 23%| 0.53 38.4 64.53 4,841 5,805 6,278 33 4.0 4.3 13.3 11.1 10.3 33.5 35.3 37.4 1.3 1.3 1.2| 2.25 2.25 51 51
SPCG BUY 15.60| 17.83 14%]| na. 37.1 8.74 (12) 456 1,294 0.0 0.8 2.3 NM 19.2 6.7 2.3 53 11.4] 6.7 29 1.4 - 0.92 - 5.9
TOP BUY 58.00| 70.16 21%| 1.28 50.0] 118.32| 14,853 8,816 11,831 7.3 4.3 5.8 8.0 13.4 10.0 39.0 47.1 49.9 1.5 1.2 1.2 1.94 2.61 3.4 4.5
TTW BUY 7.00 7.50 7%| 0.64 34.3 27.93 2,113 2,408 2,414 0.5 0.6 0.6 13.2 11.6 11.6 2.6 2.8 29| 27 25 2.4] 0.46 0.46 6.5 6.5
www.asiaplus.co.th naginsaovnushaduor



EARNINGhE

Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 26/07/12] Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) X) (B) (%0)

3 months (B) (B) )| (Bbn) 11A 12F 13F| 11A  12F 13F 11A 12F 13F 11A 12F 13F] 11A 12F  13F] 12F 13F | 12F  13F
SERVICES
commerce 725.63 21,489 27,497 32,875 26.45 26.38 22.06 6.58 6.92 6.30 2.4 2.1
BIGC SELL 180.00| 177.00 -2%| 0.58 35.6] 148.50 5,242 5,913 6,738 6.5 7.2 8.2 27.5 25.1 22.0 29.3 38.8 44.8 6.1 4.6 4.0 2.15 2.45 1.2 1.4
BJC BUY 38.75] 46.00 19%| 0.92 24.6 61.54 2,178 2,442 2,961 1.4 1.5 1.9 28.3 25.2 20.8 9.1 9.9 10.7 4.2 3.9 3.6] 0.82 0.99 2.1 2.6
CPALL HOLD 34.00| 36.00 6%| 1.07 51.8] 305.43 8,008 10,748 12,755 1.8 1.2 1.4 19.1 28.4 24.0 4.8 3.0 2.9 71 115 11.6| 0.90 1.06 2.6 3.1
HMPRO SELL 11.60| 11.00 -5%| 1.06 43.1 68.04 2,005 2,570 3,342 0.3 0.4 0.6 33.8 26.3 20.3 1.4 1.7 2.0 8.3 7.0 5.7] 0.22 - 1.9 -
MAKRO BUY 318.00| 414.00 30%| 0.69 35.7 76.32 2,604 3,752 4,253] 10.8 15.6 17.7 29.3 20.3 17.9 40.3 43.1 44.9 7.9 7.4 7.1] 15.10 3.75 4.7 | 1.2
ROBINS SELL 59.25| 46.60] -21%| 0.68 30.6 65.81 1,453 2,072 2,826 1.3 1.9 2.5 45.3 31.8 23.3 8.2 9.4 11.0 7.3 6.3 5.4] 0.93 1.26 1.6 2.1
Health Care Services 7,122 10,917 10,516 32.20 21.07 21.88
BGH HOLD 99.00| 88.00f -11%| 0.66 46.0] 153.00 4,386 7,283 6,367 2.8 4.7 4.1 34.9 21.0 24.0 21.6 25.5 28.4 4.6 3.9 3.5 1.46 1.69 1.5 1.7
BH HOLD 75.00| 65.00f -13%| 0.64 40.6 54.75 1,588 2,134 2,456 2.2 2.9 3.4 34.4 25.6 22.2 9.2 10.8 12.6 8.1 7.0 6.0 1.40 1.55 1.9 2.1
KH SELL 9.10 7.70] -15%]| 0.50 26.6 18.15 673 834 969 0.3 0.4 0.5 27.0 21.8 18.7 1.8 2.0 2.1 5.0 4.7 nm.| 0.25 0.30 2.7 3.3
Media & Publishing 6,987 7,414 25.34 21.35 20.18 6.74 6.32
BEC SELL 54.50| 45.00] -17%]| 0.75 47.4] 109.00 3,530 4,276 4,706 1.8 2.1 2.4 30.9 255 23.2 3.6 3.9 4.2 15.0 13.9 129 2.00 2.20 3.7 4.0
MAJOR SELL 18.40| 17.00 -8%| 0.89 53.6 16.28 782 856 947 0.9 1.0 1.1 20.8 19.0 17.1 6.9 7.2 7.4 2.7 2.6 2.5| 0.87 0.97 4.7 5.3
MCOT HOLD 29.00| 29.50 2%| 0.73 22.7 19.93 1,356 1,539 1,388 2.0 2.2 2.0 14.7 12.9 14.4 11.1 11.6 11.6 2.6 25 2.5| 2.00 1.80 6.9 6.2
RS BUY 4.32 5.10 18%| 0.69 41.5 3.81 209 315 372 0.2 0.3 0.4 18.2 12.7 12.0 1.3 1.6 1.8 3.2 2.7 2.4] 0.22 0.23 5.1 5.4
Tourism & Leisure 1,042 952 1,140 25.13 27.50 23.50 2.79 2.63 2.35
550 858 980 04 06 07| 370 238 208 4.8 35 32 29| 025 0.29
ERW HOLD 2.58 3.10 20% 491 94 159 0.2 0.0 0.1 11.8 61.4 40.2 1.6 1.6 1.7 1.5] 0.01 0.02
Transportation 11,701 17,999 NM 2256 14.77 1.46 1.42 1.35
AAV BUY 3.50 4.00 14%| na. 25.0 16.98 1,014 1,600 2,045 0.2 0.3 0.4 14.2 10.6 8.3 0.0 1.1 1.9| ##H#H 3.2 1.9 - - - -
AOT HOLD 66.50| 58.00f -13%| 0.83 30.0 95.00 2,528 5,540 7,115 1.8 3.9 5.0 37.6 17.1 13.4 50.1 53.1 56.3 1.3 1.3 1.2 1.75 2.24 2.6 3.4
BECL HOLD 27.25| 24.60| -10%| 0.45 71.0 20.98 1,408 2,058 1,337 1.8 2.7 1.7 14.9 10.2 15.7 24.3 26.2 26.7 1.1 1.0 1.0 1.20 1.25 4.4 4.6
BMCL HOLD 0.63 0.70 11%| 0.88 29.7 7.53| (1,154) (1,034) (798)] -0.2 -0.1 -0.1 NM NM NM 0.2 0.1 0.1 3.9 8.3 4.6 - - - -
BTS BUY 0.79 0.90 14%| 1.02 50.0 45.23 2,106 1,393 2,708 0.0 0.0 0.0 21.4 35.3 18.2 0.6 0.6 0.6 1.2 1.2 1.2] 0.03 0.04 4.2 55
PSL HOLD 14.30| 17.00 19%| 0.64 39.2 14.87 719 122 539 0.7 0.1 0.5 20.7 121.6 27.6 14.8 14.5 16.1 1.0 1.0 0.9| 0.11 0.44 0.8 3.1
RCL HOLD 6.50 7.80 20%| 0.94 41.4 5.39 (781) (1,462) (771)] -09 -1.8 -0.9 NM NM NM 15.5 13.7 12.8 0.4 0.5 0.5 - - - -
THAI BUY 19.70] 26.00 32%| 1.22 49.0 43.00((10,197) 3,830 4,951 -4.7 1.8 2.3 NM 11.2 8.7 28.9 30.7 323 0.7 0.6 0.6] 0.69 0.91 3.5 4.6
TTA HOLD 15.60] 21.40 37%]| 0.88 77.0 11.04 139 (348) 873 0.2 -0.5 1.2 79.2 NM 12.6 36.1 35.1 36.3 0.4 0.4 0.4 - 0.31 - 2.0
TECHNOLOGY
Electronic Component 10,194 1.24 1.12 1.05
CCET SELL 2.66 1.85] -30%]| 0.70 45.4 10.85 513 964 1,078 0.1 0.2 0.3 21.1 11.4 10.4 4.2 4.3 4.4 0.6 0.6 0.6] 0.10 0.10 3.8 3.8
DELTA BUY 23.50| 28.00 19%| 0.87 29.8 29.31 2,864 3,520 3,846 2.3 2.8 3.1 10.2 8.3 7.6 15.9 17.3 18.9 1.5 1.4 1.2 1.40 1.50 6.0 6.4
HANA HOLD 19.40] 21.50 11%] 0.80 38.6 15.61 1,618 1,832 1,883 2.0 2.2 2.3 9.7 8.8 8.6 17.5 18.6 19.8 1.1 1.0 1.0] 1.10 1.10 57 5.7
KCE HOLD 7.05 6.60 -6%| 0.95 58.8 3.27 132 902 363 0.3 1.9 0.8 25.2 3.7 9.2 5.3 7.0 7.6 1.3 1.0 0.9| 0.17 0.21 2.4 3.0
SMT SELL 8.25 5.00f -39%| 1.03 64.8 3.45| (1,502) 170 180| -3.6 0.4 0.4 NM 20.4 19.4 2.4 2.6 29 3.4 3.1 29| 0.20 0.21 2.4 25
SPPT SELL 3.88 2.50] -36%| 0.48 27.2 1.00 (197) 49 52| -0.8 0.2 0.2 NM 20.3 19.4 1.5 1.5 1.6 2.7 2.6 2.5| 0.15 0.15 3.9 3.9
SVI BUY 3.50 4.15 19%| 1.16 41.9 6.83] (1,275) 2,757 832| -0.7 1.4 0.4 NM 2.5 8.3 0.6 1.9 2.1 5.5 1.9 1.7] 0.19 0.21 5.3 6.0
Information and Communication Technol 1,123.24 60,657 70,700 18.51 15.52 7.02 6.47 6.61
ADVANC BUY 201.00| 210.00 4%]| 0.77 36.2| 597.59| 22,217 35,082 39,429 75 11.8 133 26.9 17.0 15.2 13.3 15.5 15.9| 15.1 13.0 12.6| 11.80 14.16 59 7.0
DTAC HOLD 83.25| 82.60 -1%| 0.84 29.0 197.12| 11,812 12,012 14,209 5.0 51 6.0 16.7 16.4 13.9 14.7 18.2 19.6 5.7 4.6 4.2 4.57 4.80 55 5.8
INTUCH BUY 62.50| 72.00 15%| 0.63 20.4| 200.40| 16,559 13,994 15,985 5.2 4.4 5.0 12.1 14.3 12.5 9.1 9.5 9.8 6.8 6.6 6.4| 4.08 4.75 6.5 7.6
JAS HOLD 3.26 3.20 -2%| 1.59 66.1 23.62 1,072 1,727 2,223 0.1 0.2 0.3 22.0 13.7 10.6 1.1 1.2 1.5 2.9 2.6 2.2 0.07 0.09 2.2 2.8
JMART HOLD 10.70 7.70] -28%| 0.81 49.1 4.30 171 268 321 0.6 0.6 0.8 18.8 16.6 14.0 2.2 4.1 4.6 4.9 2.6 2.3|] 0.45 0.54 4.2 5.0
THCOM BUY 14.50| 17.00 17%| 0.92 58.8 15.89 (490) 390 709| -0.4 0.4 0.6 NM 40.7 22.4 12.9 13.3 14.0 1.1 1.1 1.0] 0.14 0.26 1.0 1.8
TRUE HOLD 3.98 3.85 -3%| 1.16 63.3 57.72] (2,693) (2.,647) (756)] -0.2 -0.2 -0.1 NM NM NM 1.5 1.3 1.2 2.7 3.1 3.2 - - - -
Property |Recommend Price NAV| Upside Net Profit (Bm) EPS (B) PER (X) NAV (B) DPS (B) Yield (%)
Fund (B) (B) (%) 10A 11F 12F 10A 11F 12F|] 10A 11F 12F 10A 11F 12F 11F  12F 11F 12F
Leasehold
CPNRF BUY 15.00] 10.16| -32%| 1,709 1,892 1,886 1.0 1.2 1.2| 144 13.0 13.0 10.3 10.4 10.2 1.02 1.10 6.82 7.33
POPF BUY 11.90 0.00| -100% 0 273 341 0.0 0.8 1.0l NM 149 11.9 0.0 10.3 10.2 0.72 0.97 6.08 8.11
QHPF BUY 9.70| 10.08 4% 470 542 582 0.6 0.7 0.7] 16,5 14.3 13.3 10.9 10.9 10.1 0.76 0.77 7.82 7.94
SPF BUY 12.40| 10.48| -15% 403 817 998 0.4 0.9 1.1 29.2 144 11.8 11.0 10.9 10.5 0.99 1.05 7.98 8.47
Freehold
TEFUND HOLD 10.70] 10.98 3% 699 515 658 0.8 0.6 0.7] 14.2 19.2 16.2 10.9 10.6 11.0 0.77 0.55 7.20 5.14

Changes this week : PTTEP ---> HOLD. MJD ---> BUY, LHBANK ---> BUY
i : eheidqe ASP
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Tuesday Wednesday Thursday

New listing - Derivative warrant "SP" sign posted XD XR XD

Derivative warrants (Call warrant) on BJC42CA TMW @B1.00 RICH 1:2n @B0.50 VAYUL1 (class A) @B0.30

ADVANC issued by BLS (ADVA01CC) CPN42CB

60m units @B1.00 LH42CB Decreasing of Co's paid up capital : XD Capital decreased :
IRPC42CC NMG B0.53 par (from B1) TLGF @B0.1346 NUSA 2.52 existing : 1 remain ("SP")

Derivative warrants (Put warrant) on MINT42CB

ADVANC issued by BLS (ADVA01PC) ROBI42CA XN : Conversion

60m units @B1.14 SPALI42CA TLGF B10.384 (from B10.40) BJC42CA 1:9.89511DW @B21.768 (final)
TISC42CA (@B0.016/shr will be paid on 15 Aug 12 CPN42CB 1:9.92359DW @B31.756 (final)

Derivative warrants (Call warrant) on
AOT issued by BLS (AOT01CC)
50m units @B1.00

Derivative warrants (Put warrant) on
AOT issued by BLS (AOTO01PC)
26m units @B1.37

Derivative warrants (Call warrant) on
BJC issued by BLS (BJCO1CB)
64m units @B1.00

Derivative warrants (Call warrant) on
EGCO issued by BLS (EGCO01CA)
28.5m units @B1.00

Derivative warrants (Call warrant) on
ESSO issued by BLS (ESSO01CC)
70m units @B1.00

Derivative warrants (Put warrant) on
ESSO issued by BLS (ESSO01PC)
26m units @B1.00

Derivative warrants (Call warrant) on
IRPC issued by BLS (IRPC01CC)
70m units @B1.00

Derivative warrants (Put warrant) on
IRPC issued by BLS (IRPCO1PB)
30m units @B1.08

Derivative warrants (Call warrant) on
IVL issued by BLS (IVLO1CF)
160m units @B1.00

Derivative warrants (Call warrant) on
KBANK issued by BLS (KBANO1CC)
60m units @B1.00

Derivative warrants (Put warrant) on
KBANK issued by BLS (KBANO1PC)
60m units @B1.24

Derivative warrants (Call warrant) on
KTB issued by BLS (KTBO1CD)
70m units @B1.00

Derivative warrants (Put warrant) on
KTB issued by BLS (KTBO1PC)
30m units @B1.04

Derivative warrants (Call warrant) on
PTTEP issued by BLS (PTTE01CD)
60m units @B1.00

Derivative warrants (Put warrant) on
PTTEP issued by BLS (PTTE01PD)
60m units @B1.04

Derivative warrants (Call warrant) on
SCB issued by BLS (SCB01CC)
60m units @B1.03

Derivative warrants (Put warrant) on
SCB issued by BLS (SCB01PB)
60m units @B1.09

New shares trading
PF 6.62m shrs (w)

New listing - Derivative warrant
Derivative warrants (Call warrant) on
INTUCH issued by PTSEC (INTUO6CA)
20m units @B1.04

Derivative warrants (Put warrant) on
INTUCH issued by PTSEC (INTUO6PA)
20m units @B1.03

Derivative warrants (Call warrant) on
IVL issued by PTSEC (IVLO6CB)
20m units @B1.07

Derivative warrants (Put warrant) on
IVL issued by PTSEC (IVLO6PB)
20m units @B1.02

Derivative warrants (Call warrant) on
PTT issued by PTSEC (PTT06CC)
20m units @B1.43

Derivative warrants (Put warrant) on
PTT issued by PTSEC (PTT06PC)
20m units @B1.13

New shares trading
IVL13CE 100m units

LH42CB 1:1.94212DW @B4.855 (final)
IRPC42CC 1:1.98306DW @B3.371 (final)
MINT42CB 1:4.49802DW @B8.097 (final)
ROBI42CA 1:9.87362DW 2B33.571 (final)
SPALI42CA 1:4.91063DW @B10.804 (final)
TISC42CA 1:9.4402DW @B29.265 (final)

New shares trading
SVI 10.24m shrs (w)

30
Conversion

CIG-W3 1:15w @B0.90
CSC-P 1.1

FOCUS-W1 1:1w @B3.00
MINT-W4 1.10:1w @B11.818
TAPAC-W1 1:1w @B2.30

BOT : Jun-12 Trade
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C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group

Provided by Amika (ext 1274)
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Equity Calendar

July 27,2012

Tuesday Wednesday Thursday
1 2
XD XD
DTAC @B2.27 PTL @B0.17
KYE @B15.82 TIW @B4.63
PTTEP @B2.80 PUBLIC HOLIDAY UOB8TF @B0.26
(Asarnha Bucha Day)
MOC : Jul-12 CPI
6 7 8 9 10
XD XE Conversion
SCC @B4.50 CIG-W3 1:15w @B0.90 (final, "SP") ADVA01CB 1:39.07776DW @B131.874 (final)
ADVAO1PB 1:29.30832DW @B170.948 (final)
XD AOTO01CB 1:15DW @B38.00 (final)
DCC @B0.79 AOTO01PB 1:10DW @B50.00 (final)
TTW @B0.22 BJCO1CA 1:9.89511DW @B26.716 (final)
ESSO01CB 1:4.97834DW @B9.16 (final)
"SP" sign posted ESSO01PB 1:3.98279DW @B13.442 (final)
ADVA01CB KBANO1CB 1:24.67308DW @B138.17 (final)
ADVAO01PB KBANO1PB 1:24.67308DW @B98.693 (final)
AOTO01CB KTBO1CC 1:4.82486DW @B12.545 (final)
AOTO1PB KTBO1PB 1:3.85996DW @B16.405 (final)
BJCO1CA IRPCO1CB 1:1.98306DW @B3.768 (final)
ESSO01CB IRPCO1PA 1:2DW @B5.80 (final)
ESSO01PB PTTEO01CC 1:39.37008DW @B152.577 (final)
KBANO1CB PTTEO01PC 1:39.37008DW @B187.03 (final)
KBANO1PB SCBO01CB 1:24.56399DW @B95.31 (final)
KTB01CC SCBO1PA 1:19.65023DW @B117.909 (final)
KTBO1PB
IRPCO1CB
IRPCO1PA
PTTEO1CC
PTTEO1PC
SCB01CB
SCBO1PA
13 14 15 16 17
Conversion
TCAP-P 1.1
PUBLIC HOLIDAY
(Subs. for H.M. The Queen's Birthday )
20 21 22 23 24
XW
SMM 4 existing : 1SMM-W2 @free
NESDB - GDP 2Q11 MPC meeting
27 28 29 30 31
Conversion
CIG-W3 1:15w @B0.90 (final)
BOT : Jul-12 Trade

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group

Provided by Amika (ext 1274)



