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Key Data (811111%)

FY: iln 31 5.A. FY52A FY53A FY54A FY55F FY56F
selAL3nng 5,540 2,939 3,084 3,328 4,812
Alsun® 2,243 703 403 122 539
flagnd 3,047 1,134 719 122 539
Norm EPS (1) 2.16 0.68 0.39 0.12 0.52
EPS 2.93 1.09 0.69 0.12 0.52
PER (¥11) 4.88 13.10 20.68 121.61 27.60
BVS (Un) 16.46 14.03 14.74 14.48 16.56
PBV (1¥11) 0.87 1.02 0.97 0.99 0.86
DPS (uv) 1.80 0.87 0.55 0.11 0.44
Dividend Yield (%) 12.6 6.1 3.8 0.8 3.1
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EPS (u1m) ASP Cons % diff
2555F 0.12 0.36 -67%
2556F 0.52 0.63 -18%
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(a”’.'m_rm) 3053 4053 1054 2054 3054 4054 1055 2055 CoQl Yo 1H55 1H54 Yo
serleifuEa 739 B99 732 812 735 SO0 7BS 0 991 258% 221% 1778 1544 152%
diuvuluamEusa 204 195 282 304 342 406 4E7  8B3 206% 854% 1,030 585 759%
flstiudiu 835 803 480 B80S 393 324 321 428 33.4% -158% 748 955 21.9%
EBITDA 479 449 376 435 332 328 235 356  51.7% -18.1% 591 810 27.1%
EEIT 277 282 217 278 172 186 42 126 196.5% -54.8% 168 495 BE.0%
Fnlagnd 174 184 108 401 200 10 -41 13 -132.1%  -96.7% 28 809 -105.5%
Norm Alsauib 215 178 116 210 67 11 39 11 na. 94.5% 27 325 n.a.
Norm Profit Per Share 021 0.7 011 020 0.06 001 004 0.01 n.a. 95.0% 0.03  0.31 n.a.
Gross margin 72.4% T71.9% 61.5% 62.6% 53.5% 49.3% 40.7% 43.2% 42.1% 62.1%
EEBITDA margin 64.9% B4.3% 51.3% 53.6% 45.1% 41.0% 29.8% 35.9% 33.2% 528%
EEBIT 375% 36.0% 29.6% 34.3% 23.4% 19.5% 54% 127% 95% 32.1%
Morm Profit margin 290% 255% 15.6% 258% 9.1% 1.4% -49% 12% 1.5% 21.1%
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As of 1* January 2011 ™ December 2
Number of Vessels |21 23 ‘
Average Age 15.43 years 14,20 year !
{Simple Average] ™ Sl
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