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Action and Stock of the Day
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Fund Flow Analysis

Fund Flow in Emerging Markets
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ARIAYL il Tuneumti YTD 2555 2554
(US$ 41u) (US$ A1) (US$ 41u) (US$ 41u)
TAIEX 127.1 225.9 -2,699.6 -9,346.0
KOSPI 432.4 421.9 5,331.5 -8,583.7
JSE 77.8 232.5 575.9 +2,852.9
PSE 9.4 9.0 2,149.2 +1,329.4
ARIATUIRALNN 0.4 03 245 +95.4
SET INDEX 39.9 n.a 2,044.0 -167.0
Stock Total Value % of trading Avg.Price
(mn Bt) Volume (Bt)
KBANK 130.11 7.74% 169.56
SCB 76.44 6.42% 156.07
BANPU 53.95 8.86% 404.44
PTTGC 41.75 5.27% 58.04
BBL 35.12 4.96% 192.54
2l Funauntin
ARNAYY (A1ULN) 11259 1759
SET50 Futures (Aeysyn) 316 2631
SSF (dnyeyn) . 0
AANARTIAN T (§1ULmN) +701 +8.544

unmwumammmummﬁwmﬂmuw 28N 1,259 A1UUMN 194 2 qummmmm 2,018 &nuum Wl
‘Luwﬁmammnummwuﬂu Twedaiialm

usiffana Short gn3lu SET50 Futures Tnsud g'f?m 361 &tynyn 993 2 FuNNNT Short gN3 2,947 Atynyn
uiidn $50U12 Tannd1 SETS0 Index nAnetwiilu 11.48 9 aanduniauuiiy Discount 9.36 90 fimu
danalsf YTD 1flu short gnBannaiilu 4,494 &ryeyn

wiangagna lunaanstatsuilidudui 2 8n 701 §unn 29u 2 FuiinTegqd 9,245 A1uum ila
ATRuLnEeuAlafisuiuAaanFanig szudnedaluenistenns

ﬂ']i‘sﬁ‘r]"ﬂ’]“élﬂl’]u NVDR qquum@mwﬁ@ﬂ 1,021 Fuum mmuﬂﬂwmmwﬁmﬂm 2,263 UL 293 5
’)u“/]’m’ﬁ‘ﬂﬂ@ﬂﬁ 4,499 ATULIN NINTINTBI NVDR ﬁiﬂiﬁﬁ\i[ﬂ'ﬂiﬂu

nagtuiudian 1. ﬂ@mﬁmmmﬂsn@mmmmmflmuw 2 @n 637 A1uum mmuﬂ@wmm@@m 1,212 d1uum
ANAAILNGNTARBAT1 Taqua 202 duum anfurieuntindeqra 112 duum ngw
WANY sn'azgwﬁ 156 mummmmun@wmwmqm 246 §1UUIM UATNGN ICT sn'azgwﬁ 126
AuULm Andunieuntinaeqgns 409 Aruuan
2. nguAUANYNUNEgMEANER 111 AULIN AINNNAIINGNBIMNITNUGNT 63 AU
Hogqagegn YAAGNE % yaANsde UNHFNE NAAGNE % yaAINTUNE
(@2ULN) 8l 940 (@1uuN)
KBANK 641.33 27.63 | BBL -104.82 19.07
SCC 290.65 44.86 | BIGC -66.78 20.01
ADVANC 131.71 18.15 | LH -65.95 31.91
PTT 123.35 17.19 | CPALL -55.68 37.85
KTB 49.79 13.53 | MINT -46.10 28.69
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Foreign Brokers and Top Retail Broker Positions

10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

0
-1,000
-2,000
-3,000
-4,000
-5,000
-6,000
-7,000
-8,000
-9,000 4
-10,000 Yesterday m1 Week m1 Month

-11,000

Net Position (mnTHB)

ASP BLS KSMACQ CLSA Ccs DBSV JPM KGlI MBKET | PHATRA SCBS UBS Sub-Total
Yesterday 96 -281 -308 -102 117 -74 244 -307 188 153 -246 448 -73

1 Week 368 -1,663 -1,400 -780 -206 -3,325 -365 206 620 629 -406 2,457 -3,864

1 Month -1,034 -9,072 192 -3,238 9,119 -5,691 -1,311 -9 3,830 1,090 445 7,184 1,505

Source: SET SMART

Regional Foreign Fund Flows

11,000
10,000
9,000
8,000
7,000
6,000
__ 5,000
g% 4,000
a2 4
£ 3,000
2,000
1,000 I
0
-1,000
-2,000
-3,000 -
-4,000 India* Indonesia Philippines South Korea Taiwan Thailand Vietnam
Yesterday -166.3 77.764 9.3941 432.35 127.09 39.87 0.394
W WTD Net -190.51 77.764 9.39 432.35 127.09 39.87 0.394
W YTD Net 10035.69 575.941 2149.24 5331.45 -2699.61 2044 -24.491
Source: Bloomberg
* India update as of 27 Jul 2012. Yesterday MWTD Net MYTD Net
WORLD EQUITY MARKET MOVEMENTS THAI STOCK MARKET MOVEMENT
Stock Market Closed % DoD % WTD % YID  INDEX Closed % DoD % WID % YTD
DJIA 13,073.01 -0.0 -0.0 7.0 SETINDEX 1,193.32 1.3 1.3 16.4
NIKKEI 8,635.44 0.8 0.5 1.8 SETS50 INDEX 824.48 1.5 1.5 14.8
HSKI 19,585.40 1.6 1.6 6.2 ENERGY 19.576.28 1.0 1.0 -1.9
KOSPI 1.851.67 0.4 12 1.4 BANK 481.03 2.5 2.5 279
SHANGHAI COMP 2,109.91 -0.9 -0.9 -4.1 ICT 168.29 1.4 1.4 38.1
TAIEX 7,158.88 0.5 0.5 12 PROPERTY 184.41 0.4 0.4 27.6
BSE SENSEX 17,143.68 1.8 1.8 10.9 CONMAT 8,475.46 2.2 22 52
JAKARTA COMP 4,099.12 0.4 0.4 7.3 TRANSPORT 101.38 0.6 0.6 18.7
PSE 5,277.90 1 1 207 COMMERCE 21,688.13 03 03 31.4
HO CHI MINH INDEX 415.00 0.4 0.4 18.0 MEDIA 71.55 0.6 0.6 28.9
MSCI AP EX JAPAN 415.68 12 12 58 PETRO 894.58 2.4 2.4 17
Source: Bloomberg
@ Maybank 6
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NVDR Trading Data by Stock
(As of 30/07/12)

Top 20 Net BUY Top 20 Net SELL
Value (Btmn) Value (Btmn)
Buy Sell Total Net Buy Sell Total Net

KBANK 785.75 144.42 930.18 641.33 BBL 82.62 187.43 270.05 -104.82
scc 464.53 173.88 638.41 290.65 BIGC 8.55 75.34 83.89 -66.78
ADVANC 159.49 27.78 187.28 131.71 LH 24.09 90.05 114.14 -65.95
PTT 188.81 65.45 254.26 123.35 CPALL 199.27 254.96 454.23 -55.68
KTB 67.53 17.74 85.27 49.79 MINT 32.52 78.62 111.14 -46.10
RATCH 38.11 0.61 38.72 37.50 PTTEP 15.16 42.11 57.27 -26.96
BECL 45.74 19.43 65.17 26.31 CPF 17.89 43.46 61.35 -25.57
TTW 27.25 1.54 28.79 25.71 BANPU 12.61 37.84 50.45 -25.23
EGCO 26.28 0.71 26.99 25.58 AP 11.98 31.87 43.86 -19.89
QH 25.43 0.48 25.92 24.95 HMPRO 5.64 19.55 25.19 -13.91
EARTH 24.61 - 24.61 24.61 BGH 5.49 16.61 22.10 -11.12
HEMRAJ 26.72 7.08 33.80 19.64 SAMART 0.02 9.56 9.58 -9.54
CPN 20.87 1.56 22.43 19.32 LPN 6.30 14.43 20.73 -8.13
TCAP 21.25 2.12 23.37 19.13 PTTGC 12.53 20.38 3291 -7.85
ScCB 67.38 49.34 116.72 18.04 PHATRA 4.36 11.50 15.86 -7.14
BEC 22,51 5.37 27.88 17.14 SNC 0.27 5.07 5.34 -4.81
MAKRO 18.21 2.56 20.77 15.65 KAMART 1.87 6.12 7.99 -4.24
ROBINS 18.33 3.19 21.51 15.14 BH 5.06 9.28 14.34 -4.22
INTUCH 29.28 17.06 46.34 12.21 DTAC 110.45 114.42 224.88 -3.97
MAJOR 12.97 2.97 15.94 10.01 GUNKUL - 3.78 3.78 -3.78

Top 20 Most Active

Value (Btmn)

Buy Sell Total Net
KBANK 785.75 144.42 930.18 641.33
scc 464.53 173.88 638.41 290.65
CPALL 199.27 254.96 454.23 -55.68
BBL 82.62 187.43 270.05 -104.82
PTT 188.81 65.45 254.26 123.35
DTAC 110.45 114.42 224.88 -3.97
ADVANC 159.49 27.78 187.28 131.71
BAY 68.03 68.48 136.51 -0.44
SCB 67.38 49.34 116.72 18.04
LH 24.09 90.05 114.14 -65.95
MINT 32.52 78.62 111.14 -46.10
KTB 67.53 17.74 85.27 49.79
BIGC 8.55 75.34 83.89 -66.78
BECL 45.74 19.43 65.17 26.31
CPF 17.89 43.46 61.35 -25.57
PTTEP 15.16 42.11 57.27 -26.96
SPALI 27.84 25.50 53.34 2.35
BANPU 12.61 37.84 50.45 -25.23
INTUCH 29.28 17.06 46.34 12.21
AP 11.98 31.87 43.86 -19.89
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Term Yield Change (bps) Thailand : Government Bond Yield Curve

1 Month 2.96848 0

3 Month 3.01704 0 =

6 Month 3.03149 -0.86 ol s S

3 Year 3.10702 +0.49 ) abeese o

5 Year 3.15937 +0.54 o~

7 Year 3.21932 +0.37 > =

10 Year 3.29142 +0.38 s &

Source: ThaiBMA
Thai Baht Implied Interest Rate Movement
Term 27/07/12 | 26/07/12 | 25/07/12 | 24/07/12 | 23/07/12 | 20/07/12
2 Day 2.98 2.97 2.97 2.94 2.94 2.94
1 Week 3.01 3.01 2.96 2.96 2.91 2.90
1 Month 2.95 2.94 2.85 2.94 2.78 2.89
2 Month 2.90 2.90 279 2.80 2.80 272
3 Month 2.87 2.86 2.83 2.82 2.81 2.87
6 Month 2.83 2.83 2.80 2.79 2.80 2.84
9 Month 2.88 2.86 2.84 2.86 2.84 2.91
12 Month 2.94 2.93 2.90 2.90 2.91 2.94
Source: BOT
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Asian’s Equity Market Wrap

NIKKEI 8,635.44 +0.8%
World Stock Market Movement

B 228% Key Factors
28%

CAC . .
1 Yavanifluiui 3 Ansedu Wasain
DAX 1.62%
HSKI 161% 1, Nu’]ﬂﬂﬂuﬂuﬂﬁﬁ‘mﬂﬂﬂmﬂﬁﬂﬂZ]ﬁmuﬂiﬁ‘ﬂ'ﬂ siaasiiustely meﬂ‘m
MSCI ASIA 1.54% seuudyliinse) mmmiwummiﬁﬂimu@ﬂmﬂﬂ‘iiﬂﬂiumL‘wmu Asics
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. 0
0029 11055 anafluaiausnlusey 10 Tasung uma@mmﬂmuamm
DJIA -0.02%
] Winea
SHANGHAI -0.89%
Update: Jul 31 @ 7.30 Source: Bloomberg
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HANG SENG 19,585.40 +1.6%
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1. NGNEUIAT +2.5%: KBANK +3.7%, SCB +3.3%, BAY +2.4%, BBL +1.8%
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muquw 2 Rnfaniu mnmsmmmqwmmﬁmem‘lummummmm@mmﬁ%
mmmma NYMEX ﬂsummuquw 2 AARANYU mmmmmmmm NYMEX denasifau n.a.
2555 Ta 22.80 st/ lans meu +1.24% dod Anduriauwtii 22,52 ui/leud uasiguna
gumﬂﬂmmmmmﬁmmm@mmmg@luumu 1519 (Maharashtra) a4ae 7 815U a1nLAN
7 9 F1UF1 AINNANTTNLUBIN1ITUUA
s dufiuarmii ANy 2 Aa1n 20T Newcastle 5969
1. ﬁjﬂlﬁmﬁummﬁﬂummm Rotterdam denauifey 4.
WL +0.54% dod anduneunting US$91.95/6u

*

2555 Ta  US$92.45/5u

2. mﬂlﬁmﬁummﬁﬂummm Richard Bay dauauipeu @.a. 2555 fafi US$87.55/Fu
WL +0.40% dod anduneunting US$ee.60/6u
3. ;Anguiuatmtihlunain Newcastle ganauwien 4., 2555 Tlaf US$89.10/51 Tu

dl o 1 v
waguudasanndunauniin
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NYMEX Crude Futures COMEX Gold Future

mnz

|
“FITRoiiiRiiiiciiiiiiiiisiiiiniLg BRI RBRERgiREiqaREEEfagEeEE
553§ 588 R ggag m§a¥«g§a$ yxgua B

Source: Bloomberg Source: Bloomberg

nsiaaaulnrasansuanilasungdiAn

62012

unAudueviilstugls  wialle * aduglsdaudniuiuusnluseu 4 duvihms: mﬂLm*‘ummmiﬁ‘mNuﬂ‘lﬁimuuua iasag
m’)mﬁmﬁiamiﬂﬁ*‘gu EcB luiun 2 mmiﬂiw‘nm FOMC - ECB ‘luﬁﬂmuu ﬂﬂmmmmmq@m ECB mfrﬂ,umLuumimmum‘qmn
anil mewelum?muﬁmmumimqﬂqmuu‘lm%ﬂ iniARugls daurn 0.50% dod

1. Yen/US$: mNummmmﬂunummmmmﬁﬂ TaAnndn Yen 80/USS [fhuduit 26 Ineitladi
78.16 1ewUS$ wivAnduduusnluseu 3 'Jumm? 0.32% dod LLmﬁmmeamammﬂ@m
mﬂmﬂum@@ﬂmmmﬂmmnmu mam‘mquu AfuenuderinTusniEntes feaned
Yen78.13 /US$

2. US$Euro: Ruglafieuiuneaandanisy Uangauus  US$1.23/euro @nma M’]@F;i‘ﬁ
US$1.2259/euro mumlﬂmumnlmau 4 Juv1n"3 0.50% dod mmmu ARuglsdeu
AnasanIANTing Faan87 USS1 2257/euro

3. US$/GBP: Nuﬂﬂummﬂqmmﬂunum@ammmﬁﬂ @@ummmumﬂlumu 3 qummi
0.25% dod Tafi  USS$1.5706/GBP 'mmmmwuwuﬁmmﬂumwmﬂuﬂ‘a Foanef
US$1.5709/GBP

4. THB/USS: A& on shore 91ull deudnluiuusnlusen 5 fuinns 0.13% dod il
31.54 UWM/USS$ memummmnmmmﬂunum@Numn“lw,@mﬂaﬂmq JnuEAnszug
Numumqmmwmwu‘lummmuul,l,mmmmmwmwuimmmu mmmquumuummau
AauAntios 10977 3158 UW/USS

(1281 7.45 U.)

Thai Baht - US Dollar US Dollar Index
e ]
e g R R EEFEEF EEEEREEEFEFFFEEEEERH o ey A asutasatarase
FE S R R FEH AL A T
Source: Bloomberg Source: Bloomberg
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’E'uﬁﬂ'izn’lﬁ Previous Consensus ALATATY

flasaniauaniszing
st gAa e f.o 109y 4R 27-31 n.a. 99.93 -
fnsRudaen D.e. mﬂuﬁ"ﬂqu Fuf 27 n.o. 0.2% yoy 0% yoy -0.2% yoy
fnsRuileifion n.a. 199883550 -0.1% mom 0.4% mom
Fiaa GDP lu 2Q55 189anige 2.0% qoq 1.4% qgog 1.5% qoq
MeuslnAdauyARa Tl 2Q55 189aNTTH 2.40%0q0q 1.30%q0q 1.50%q0q
il Consumer Sentiment LAY N.A. TBIANTT 72 72 72.3
HANARNADARIMINITHLABY ﬁ.ﬂ.m@mjﬂu i 30 n.A. 6% yoy -0.1% yoy -2.0% yoy
Fiipandeduniegsiaien n.a. 1eday -0.95 -1.09 -1.27
friandeduiainaie n.a. 7848y 216 216 215
Friipndedunarsgiaien n.a. Teday 89.9 -88.9 87.9
friiaandesduniagaamMNITNIRE N.A. 1893 -12.8 -14.0 -15.0
ARINIIINNB AL 8. mﬂuﬁ"ﬂqu i 31 n.a. 4.40% -4.4% 4.3%
ARIIN9IIUADY N.A.TBIEBTITY 6.80% -
tszannunnedns Ruaifeu n.a. 1898 2.4% yoy -
fRIINNIIReU § 2. 184dY 11.10% -
Melfdauyanainen 1., 10943y 0.2% mom 0.4% mom
MEAngdIuLAAALAaL J.8. 109auTgH 0% mom 0.1% mom
il S&P/CS Composite-20 LAaW W.A. TBIANTT -1.9% mom -1.5% yoy
#eil S&P/CaseShiller Home Price 1AaL W.A. T89ANTTY 135.8 -
pit Chicago Purchasing Manager LAaw n.A. ﬂﬂm‘wiﬂ 52.9 52.5
fiaandesuiislnaien n.a. 1ecanisH 62 62
fetl PMI NMANNIRARLARY N.A.IDIAL F4i 1 a0, 50.2 50.3
ftl HSBC PMI NMANSWARLADY N.A. 1D 48.2 -
il PMI NMANMTRARLADY N.A. 18987l 433 -
fetl PMI nANNIWARLARL N.A. 1098 44.1 -
Ail PMI NNANNINARLADY N.A. 2D8ING 1 48.6 -
NMIRNIUNIABNTULADY N.A. TBIANTT 176K 115K
Al ISM Manufacturing LAaw n.A. 289AM5T 49.7 50.5
Anldananianisnasfianeu 1 a. 109ausse 0.9% mom 0.4% mom
FOMC Mesting Fufi 2 4.0, 0.25% 0.25%
fatisnAguaniau .0, 1898 -0.5% mom -
n131segu BOE 0.50% 0.50%
n13uszgN ECB 0.75% 0.75%
tapreadaRnisduadilaniifeu n.a. 1esanis - -
gendetelsanuiion 1.0, YDIANTTY 0.7% mom -0.3% mom
il PMI Composite 81U n.A. 1898 Fui 3 4.0, 46.4 -
HANITAUBNAIANTNBATIADL N.A. TOIAUTT 80K 97K
8515IN1991991ULABU N.A. VDIANTT 8.20% 8.20%
flaqamealuilszineg
ansnsldniansnanmeu 3 g angng Fufi 27 n.a. 74.3% - 72.4%
HANARNIAYARIMINITHIABY H.8. 783 1ne 6.00% yoy -0.8% yoy -9.61% yoy
sin.seusaInIATHgNamay J.o.a09ne 189.27 - 174.06
fnsR3urainan n.a.aadlne i 1 a.n. 2.56% yoy -
sfriiaudesudsinaieu n.a.aadlne Fuh 3 9.0, 68.5 -
@ Maybank 16
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a o o o ﬂy
& UNILATITNLTEANIUY

TICL Earnings Preview BUY
® iAnaeliees TTCL Tu 2Q55 iy 2,552 Autm (+55% YoY uaz +18% QoQ) Tnalasenisiiaineselsingn

TumaﬂivmﬂmmLﬂu‘iiwmﬂﬂluﬂ?ymﬂLfmmuw AABAINNNIINAN Tt U 12.5% ulRanFeuy 12% lu
2Q54 uaz 13.9% Tu1Qs55 mmmmmmm%mammuwwﬂmﬂmwﬂimmmw e lsgndas Fulndeiiie
914 YoY uaz QoQ Winf 120 1ULN (+72% YoY WAL 8% QoQ)

mmmu‘w 30 n.A. 2555 TTCL guzadlunlutlszina anigauin iuauitldiiandiaevuns Taaduiusins
rndaltoniuazadiafardiaylaeanted #ides snuaulnite Fgnda gadnutlszann 120 dnuveny
anigviTatlszannl 3,600 - 3,750 AU sYEZINANU 22 1FiB1l (4Q55 - 3Q57) mmwmmﬂmuﬂummL@nu@ﬂ
wstazEuidnan 4 i 2556 usuly Favhu Backlog anganeunsinnisiuiseliues 2Q55 wiwunsandt 22,700
§1uULm

TTCL mﬁuwﬁifmﬂ?“mluu@mw 80,600 A1ULM (NewinsnenisanUszmAanigewsni) uaz mmmmmwu
T’amm”l,mﬂulwumeu@ﬂmﬂimwma’aﬂmﬂ imﬂumwmnmu”mﬂumﬂm 1 1u 3 Tug99 4 - 5 Tk uNLaz
m‘aﬂﬂﬂmwmiimmwmmm1MMLWN°nu inaspnlaniad TTCL aztlseniaanulunifigs Tneaanizauludan 2
1wl 3055 Ae i mzaduianlulsymaninng yarUsznnnd (+/-) 8,000 mummm“muluﬂ?“mﬂﬂﬂ
dszanne 5, OOO 6,000 AL

finel Backlog AiTTCL uﬂﬂlmuu mLﬂmfw«qmumuulwmﬁwﬁﬂ@mm%ﬂ 2555 Lmu‘immmﬂwmmm%m 2555
12,120 &1 (+36% yoy) LLavmimmmmnu 600 A1ULNN (+50% yoy) Uz Backlog doufimaesessumeld
N1 75% m@uﬂwwimmiwmmiﬂuﬂ 2556 1 14, 866 ATULM (+23% YOY) uastinlsgnBwintu 747 §ruunn (+24%
YoY) uazludl 2557 %Lﬂuﬂwmwm‘lﬁmmLmum'mu'mLmﬁin@‘iwﬂﬁmmmuuwnmuummiﬂu?ﬂﬂmNuﬁum@‘imm
iw1Analeefinlszanns 2 us (danu [1a05F wames uaz wauas) azfidauutesan 70 - 85 aruun/al (Uszunn
0.145 UmAfu)

uummﬁgmmmmiﬂiuﬁuzﬂmﬂ'ﬁ'ﬁ'mmmuﬁwﬁ%‘ Forward PER 7 13 wirldimanidimaned 2555 winfu 16,50
mwﬁfuyu,mmﬂﬁmuumuﬁgmlﬁmﬁu%iﬁﬁmL'ﬂﬁumﬂﬂ 2556 Winfiu 20.00 U/ 19IASATLUETN “Ga”
wanNaNt TTCL 51Aan1saa Ruilunane99n 1H55 MWL 0.24 U/% (HARLUN WAL 1.54%)

CPALL Earnings Preview HOLD

® AnA CPALL ﬁmﬁuﬁﬂm‘w% 2Q55 VAN 1% QoQ waz 29% YoV 11w 2,795 d1uum mnmalﬂmmmﬂuﬂﬂa”mm

170 6117 (fin3u 563 @11 Waifien Yoy) uaz ganIErnaIINAINI1aIiuln 4-5% anmsifiaawiseennisld
'ﬂ’]ﬂﬁl@ﬁﬁ\iLL@“’W’]u’Ju@ﬂﬂ’WlﬁJ’Wﬁ"Wu ﬂmwmmmfauwﬂummmmmmmmL‘wmu uaz Mstemanutsiuyaueagls
2012 Iwmqmﬂmluﬂ@mwmmﬂwwu mmvmwwmmamﬂmumﬂmkumnmmmﬂummﬂmmumimmuﬂﬂm
Reuftouauda esnalsfa msﬂsmumLLTwumwﬂumlﬂmwL‘wmmm 300 Fuun/lmsung ﬂjmvwmivhwmu
RNz 1 TR nduuaznnsUsu A~ Lmmmmm‘lﬁnmmmemvmﬂmLﬂnﬂmﬂmwmwmm
malfuimsnisannnEann 30% wine 23%

mﬂsmaumsuLLmTuwmﬂmmmumlu 3Q55 @"mmnﬂmwﬂvmLm‘vmmmwammLmum‘wmumﬂmm@ﬂ
Tﬂs‘iwnul,mwﬂmmﬂumrmLﬁmmmamauw gl — n.w. Nuduideu n.a. - e mmvwmmmwlﬂnmmmmm‘lﬁm
dvagluinouaia mmmmmmimmimmﬂuw 9,839 1w (1.09 L m/fw) 1FUTA 23% TheAadnduaua ez
meﬂuﬂivmm 6,800 ananldlil uax Asyl 7,000 gl memdadiwansls dminlsazdFudageann
Mafins s uIN e Aududifu (Chilled food) Whufey 2, 400 #1271 410 1,700 a1 lullreu uaz AmazLinEn
800-1,000 et 2556 dauguinszaradudiurislual (DC) N mu AAaz memuLﬂwmﬂluﬂmqﬂmaﬂw’nwv
meﬂsvm‘wﬁm‘w‘lumiﬂsvmﬂmum‘lummmmﬂmu@ Immqmmqmmmmimamwmﬂmuimmemmii CAGR)
lusrazioan 3 1 (T 2555-2557) winfu 14.1% FelaisannnsrenaanalldalsymAauuazAanundedadessedn
srelzuil

CPALL figrugnisduudeunsailufuangnd (Net cash) Ruaaus1d 5 fuduumainnsaiunainnszuatu
mtlufams 1Adndnatinanesn Suihumsiacais mmm@f;mmmammummquﬁumm 2% sl Ine'ly
andraziinisdnaduifunailudu (Stock dividend) widlautliaudn CPALL Feanef PER 304 w1 197Uzt e
TnelAndivned 38 mwmﬂmaﬂsvmummuuma DCF

PTTGC Company Update BUY

o PTTGC URIRAIAY Lﬁ‘@\iﬂ']?ﬂ?‘i.l@ﬁlﬁ‘ﬁ‘?ﬂ']ﬂ']‘ﬂ"’l ‘V]T‘LI”'ﬂﬂ PTT LW@F’NN@FI@ULLWHWLW’WL‘WENHH M@QVWNWHNW?'\ﬂW

@ Maybank
KimEng

www.maybank-ke.co.th

mumm mmﬂwmmmwu ‘L‘mﬂumwiuimﬂmmemﬁmlum Lm*ﬁmmmmummuwummﬂ drazdsy
Wadutsanng 40 WTtyAafAu wialszunn 8% mnﬂmuu uumwmuﬁmmmumu 100 WTHAe
urfiza Tnagmasnarluiaindiag mmsmmiumﬂﬂmﬂuuﬂmmmumu‘luﬂmq 70- 130 WisafyAaulfisa
mmmmmmuluﬁ%uu mmmemmiumnﬂmuuﬂmsﬁmmuu“lwma 40-80 WidtyAaunslea asnglsf
mwmsﬂsuwﬁmw miummu‘lu‘wuwmwmmumﬂmﬂuuﬂmiﬂmﬂmwmuaﬂmwwmﬂmq
uanaInay mmmmLﬂﬂﬂuuﬂmwm‘luLﬂ@ﬂuuﬂmamqmmm CEIDER mmmmmsqmlum peag luszdu
HgAaudnaum
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@ Maybank
KimEng

www.maybank-ke.co.th

o L??L‘Hﬂﬂﬁﬂﬁﬁ‘ﬂﬁ‘uﬁ‘ﬁﬂﬁluﬂﬁ\‘]u LLN’Quﬂ\‘]N@ﬂﬁ‘w‘ﬂ‘Uﬂ‘ﬂﬂWiT“ﬂ@\i PTTGC LLE]ﬂ'J']NZQ’]JJ']ﬁ‘ﬂIuﬂ’\ﬁ‘LL"]N?IuLN@L‘V]f;l‘i_lﬂ‘i_l
ﬂLLﬂQV]GL‘]]LLuWW']LﬂuQI?Iﬂﬂ‘]_lf;lx‘]ﬂxiﬂil uummmmmmwuwumfﬁﬂ Iﬂllﬂ\‘]ﬂ\il?l']ﬂ’mﬁ"]ﬂ’]LLuWV]']@iIﬂQ'] 40%
’ﬂf;l'Niﬁ‘ﬂFI']NV’WﬂT']ﬂ']u'WNuﬂ’ﬂuﬁ]’l@dﬂQ'W 100 L'VIT?_IELII:J@ﬂﬁwtﬂ‘ﬁu’ﬂﬁﬂﬂﬁﬁ‘LL‘LI\i‘]j‘L&ﬂ’]LLT’ﬂ’W"WL’ﬂil\iiﬂﬂ PTT

ll']ﬂﬂ'm Lu‘ﬂd'ﬂ’\ﬂ?ﬁﬂﬁﬂ’]“ﬁ“’l mmJﬁ“uzvmm‘luamwmmmwu WeLTNANA91 PTTGC fﬂvmmmmﬂwmmmm
a

A wunnn mﬂﬁmmuuimmmmﬂm 70 Lmﬂmmmum Iumqm\mumm PTTGC fefnmiAqiu
umulfamﬂmnﬂumNmwimmﬂ?ﬁmummqmmuuwﬂmmmmumiﬂ

o¥

a

° mnﬁmmﬁnmwmuﬂ?vmm 8% 3@ 40 WTHABAU LAY msﬂsmﬁmfa Lsumm‘luquw 1 4.0, thiludulyl
1dsuanisrunnnistl 2555 ag 4.7% vlu 25,439 mumw avfausaiinTwly 5 Wwauganing uay ﬂ
X

2556 @3 10.6% \flu 28,469 A1 arounsusuifinsmetradud uansznuannnisyfusanluafed
@gluwﬁwmmmmmﬂqﬂ@uum Tne PTT azldFunauanidsennn 1,700 §1uun ull 2556

Street Talks <

<.

sPCG ilnsstlunatlminnauunuay Anasyind)

Qe e

SPCG qwmﬂuuumuﬁuma Gudaus 2566 1.4. Jup NoyT38NA ﬂiuﬁﬁum‘ﬁ‘ﬂﬂﬁﬁ‘LL@vﬂﬁ‘i‘Nﬂ’WTN@@H’WTIMCUUT‘HVI AN

3 (SPCG) LﬂmmﬂlmﬂuﬁjmmumNawumam/2555 LN'ﬂ'J‘LWISO n.a. wmum mmiwmﬂumwmiummmf«nﬂNu
thunaligevuls mmm@‘iﬂmmLuumimwuimﬂu”l,ﬂmmmmmmmsﬂﬂmuummﬂiuﬂ 2556 114 uazazGuanelud
2556

mwﬁmﬁuuavﬁwLLuwﬁwmnﬁ'namﬂvﬁ i3 “flunen” Augaeil Lﬁmmniuﬂiymmmﬂmmﬁu e

mmmmm SPCG azBuansduiTunaluanet 2558 ummnﬂm‘immﬂwumu 34 unalu 3056 Laz Liuﬂ@mmﬂﬂﬂﬂam

smimumnmmuummuuwmunﬂummmmNuﬂ mmmmmmmmnmmmimmwmmmwNuﬁum@iuimmum

1] 2556 mm@ummwwmmmimnu'ﬁmmﬂumm@@umm (consent) awmuﬂuma’lmmw smmmmmnmmawuw

atlEFunanauIUEIT RN uazuniinldata nuLLm‘Eummumum 560 mwuﬁ@auumimﬂ?“imumam WNINE
ve o

SPCG-W1 azudasan wluinau 3., 2558 azlalls Mﬁluuuﬁumamuwﬂu LFIAIATLUSUN “‘li'a" SPCG 91ALUNIEAN
22.63 U9/ WU

- o o 1o tY o ud o o
ﬂﬂLQﬂqiuiﬂﬂuLliﬂvLNNﬂ']ﬂum Aa9adlu 31 6.A.4- ﬂﬂNT'ﬂﬂ'ﬂQmi\ﬂ»UQ'ﬂq (vL‘Vlﬂiﬁ)

ATH. °]J?_I’]F;IL"J@’]ﬁ“l_li‘ﬂﬂuLLiﬂ'ﬂ'ﬂﬂiﬂiNNﬂ’W‘Muﬂ LLWW@QW@J‘H@QWEiuﬂuLL@y1ﬂLL'Aﬂdﬂi’lﬁi’mi‘i‘Wﬂ’TNMQ’]ﬂluL'}@’W 90 41 1fuAIn
JudnaINduiuIn 4.0.9. Nui’ﬁﬂu?.l'ﬂﬂlﬁ@ﬁl'ﬂiﬂﬂ’]i‘ UAZ 2.5 UAUAL MR 4 ANEAUIENRARANTLAD

a'quﬁ"agaLﬁmﬁmfmuvﬁLﬂiﬁ:ﬁaﬁufuﬁﬁﬁﬁ http://kelive .kimeng.co.th/

TTCL {aTUSUU3.70URY (T1991)

TTCL N’B?J‘LLW’]@\?’\HH@@T’NTNN@mieﬁ®71wLL@JII'Qﬁm’]‘ﬁﬂ’\i‘u@uiﬂ@'ﬂﬂi‘ﬂGﬂu'&ﬂﬁ‘ﬁ@miﬂ’] u@mmu 3,600-3,750 AIULM
LﬂuLﬂi'ﬂdﬂ'ﬂﬂi’]ﬂ[ﬂi‘N’m 4 ‘lJ‘LL uummmm AT uﬂmwummmuwumum ﬂ’]u'ﬂﬁ

anudayatiuiAnanuvitasiziaiiuiianuuazFuillan hip:/kelive kimeng.co.th/
veanasaililsgu 53%indulanasihanayuaian (ngamnwgsna)

mwmmiimamwn 2 RUAIULIN AARS 53% mnmummnwmmﬂﬂ@u winnTunaialanaa ATIANUAIN anan
anueiilasng 2 IANUNIN 385 AL mmm\iﬂmmmmiﬂ@uﬂﬂmmu 6-6.5 ARAATAALNTIIA Lmummm@mim 1.1
LALLNSITasadu muvgu%ﬂwamﬁ 15 30 AUAAIATIAN AnLETANNAN 1A, £1999N1989UANNLsEmMATEY Ua.N91 500
]

a'quﬁ"agaLﬁmﬁmfmuvﬁLﬂiﬁ:ﬁaﬁufuﬁﬁﬁﬁ http://kelive .kimeng.co.th/

a) & o ' o v o Y o
PTTGC (ilagmssiadafinasiununs 8% nanamlstiiueannsananudy 384 a1u Inanyind)

wieauud JTuawini sz AUENLEINS LS AR7 Tnavea wnlAaa (PTTGC) aLnedn AnenssnnIsL3 iR
'auumiuﬂimmmmw@mmmnmuﬂmmmmmmﬁiwmmmqwmwummw Uan.(PTT) Inen1sfugmedsnann

?Nﬂ\i'ﬂﬂuuﬁﬂﬂﬂ’]iﬂi’ldﬂ@\m’mﬁmﬂdLLU\iﬂuN@ﬂi‘yTﬂ‘ﬁuﬂﬂ’NL‘V]’WL‘VI?_INﬂ‘LL LL@.V’NVNNZ‘]U\?@UITMJLLMQ%VI 1 @.A. 2555 {lusiu
T

a'quﬁ"agaLﬁmﬁmfmuvﬁLﬂiﬁ:ﬁaﬁufuﬁﬁﬁﬁ http://kelive .kimeng.co.th/

$39M9U 4.5 nAUR. 4519 "NALABSIIE" CKUINAUTLNU ()

‘Emmj CK amnaAunguiuma fuandasdeaunaa¥isuamasiof araunslun-nnryauFsvaznie 96 Alawns wedu 4.5
PRUAIULN Twmmtﬂwum 9.15 UM

NOBLE tasaengiinman. sanunsilssinauiii

NOBLE Lmuumwwmimqmi ufiuAnenlnzensmaulnQiflanlusnedandn M@\?LM%@N’]%@LWN i‘d_lﬂ 2555 Nu%m’bum
350-400 2\’1“U’11’1@’1ﬂﬂﬂ@u1’]3~1ﬂ’11§‘ 345 AMULN WeiAsEangnamnLin 3,000 UL
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HOT POT nulalasang 3 wSanidiunsanan mai UIITTANNUUENAFIUT (T19KW)

31 nINHIAN 2555

o Lo v .
in HOTPOT wemdanidaanziieaulu mai lasuna 3/55 wongsiamulnsedies sauiselatline 30% sTulainamuls

NeRaLL WsaNIAWeTIe IPO 61.38 Auiiu ndwszanuliaeaaiauwasidunuyuia

Stock Calendar (31 July)

30

31

1

BTC, RCI, SUPER : fim Cash
Balance 30 am. - 17 d.7. 95
S¥1: grofusiamu 10,235 260 Tju
anraL s Warrant

(ES0P-5) 1 1@2.00

WR - geofwdumu - 386,170 654 fu

SpeeiEindn 11 @ 1.10

DTAC : ¥D @227

BLISS : grofuwifiamu 31,500 fu
arrrTuLaada v arrant
(BLISS-11 11 @0.80

MIPPORN :gnﬁutﬁluv_uu 61 Furfu
SABING wliewalas Par sma 5.00
iflu 100

KYE : ¥Dr@ 1582

FTTEP : XD @230

Asalha Bucha Day

PTL:XD @017

Thi' - XD @ 4 65

UOBSTF : XD @026

Maybank
KimEng

www.maybank-ke.co.th
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1%

wu

NANEUIATG
BAY*
BBL*

KBANK*
KK*
KTB*
scB*
TCAP*
TISCO*
TMB*
NANIAANANSI
DRT
SMIT
naulllagiai
PTTGC
nanwIATe
CPALL
HMPRO
NANNAIY
BANPU
BCP
DEMCO
IRPC*
PTTEP*
TOP
nguAauarAsiaW
BEC
MAJOR
MCOT
WORK
NANUANNSNE
K
NYNAIUNSG
CPF
TUF
VO
NANARINIY
AP
LPN
PS
SPALI
TTCL
NaNENUaUR
AH
SAT
STANLY (1Q12F)
naN MAI
JUBILE

* MnlegnBiszniAuda

@ Maybank
KimEng

www.maybank-ke.co.th

daguuamansainalsznaunislnsung 2/55

mlsmald (@uun)

2Q12E qgoq yoy
3,650 6% 23%
8,517 5% 15%
8,800 (2%) 20%
635 10% (9%)
6,780 6% 29%
10,320 (0%) 27%
1,403 18% (11%)
902 8% 5%
1,130 9% (5%)
135 (30%) 3%
85 (3%) 35%
753 (92%) (91%)
2,795 1% 29%
573 (6%) 25%
2,903 4% (8%)
(424) N.A. N.A.
116 47% 2,220%
(3,327) (452%) @ (212%)
14,290 (22%) 28%
(6,070) (184%) = (287%)
1,221 1% 20%
195 (16%) (33%)
413 16% (17%)
112 45% (23%)
160 18% (6%)
3,638 (70%) (25%)
927 (37%) (25%)
500 66% 116%
509 21% 7%
131 (55%) (77%)
946 49% (4%)
256 (3%) (69%)
121 9% 73%
125 150% 32%
197 124% (5%)
398 72% (5%)
42 2% 35%

mlsfidsena (@uun)
2Q12 1Q12 2Q11

3,699 3,430 2,972

8,874 8,084 7,406
9,367 8,988 7,318
818 577 697
7,343 6,377 5,241
10,074 10,342 8,132
1,709 1,193 1,583
920 837 863

1,263 1,032 1,195

- 192 131
- 88 63
- 9,852 8,574
- 2,758 2,170
- 610 460

- 2,785 3,161
- 2,438 3,021

- 79 5
(4,060) 944 2,981
7,733 18,288 11,170

- 7,226 3,245

- 1,104 1,020

- 233 293
- 355 499
- 77 146
- 136 171
- 12,113 4,839
- 1,467 1,238
- 301 232
- 421 475
- 294 576
- 633 988
- 264 833
- 111 70

- 50 95

- 88 207
- 232 418
- 41 31

2011

9,264
27,338
24,226

2,859
17,027
36,273

5,002

3,267

4,009

460
222

30,033

8,008
2,005

20,060
5,610
119
4,107
44,748
14,853

3,530
782
1,356
327

625

15,837
5,075
725

1,551
1,917
2,799
2,568
400

(390)
408

1,428

131

finls
2012E

14,560
33,528
34,842
3,185
22,531
41,780
6,036
3,555
4,706

579
306

26,683

9,839
2,793

11,917
3,430
342
2,064
52,073
9,830

4,496
936
1,675
404

751

24,942
6,085
1,412

1,990
2,365
3,561
3,137
600

385
960

505

178

31 nINHIAN 2555

2013E

18,410
40,735
41,001
4,427
28,752
51,349
7,042
4,140
4,893

652
327

31,860

11,492
3,420

12,985
4,552
439
6,134
63,888
11,276

4,958

1,089

1,937
474

860

21,915
7,086
1,483

2,386
2,604
4,021
3,790
747

469
1,117

1,690

221

ALUEUEN

Db BRhe Bhe Db e Rhe DL Rhe e
D P D DD DD D D
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D D
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ke DL
®» D

D »

DL DL DL Rl e e
D P D
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Disclaimer

unANMIAIATIZRtiu davihtulae ANNALNEN1TRINY Meldthedse dusuinamu
luilszwnmA (KELIVE RESEARCH) ﬁy’aﬁmﬁLﬂfi’l:ﬁmﬂuaﬁ'ﬂﬁ'ﬂumwLﬁumaaﬁnnaqwéﬁlﬁ
ﬂ's%ﬁumuuﬁ'ﬂ%mmﬁ aulsznaunas ﬂqﬁ’ﬂﬁumu — wmsasiamumaila - dedauindand
AnTu o mmvuue] mmqummmummu,mnuumLﬂmvumuﬂquumu memmu"lmmu
svﬂvwmmi‘lwmwmumfamemwwmuwmmanumﬂmwmevﬂvau 12 \Feu demnai
ﬂ')']NLMUV]“IIﬂLLENﬂ'LI'LWI"JLﬂ?']u“Viﬂ']uﬂqqEIW'L!ﬁ']'L!Vlﬂ’a‘uLNUﬂ’]%‘ﬂ\Wluulu(ﬂ’]W‘iuﬂuﬂ"l’J 12
\Paudnann fau quﬂuwmﬁﬁﬂn&munmnu ARENU waziiANnlatelseiaunisiiiaua

a [ 4 L dy
ummmwﬂlm%naﬂmﬁauuu

wananil dheddauanning aas una. wannswg wduued Awds (Uszmdlne) 3§ 2 Ain A
dhedqadwsuinaamulullssima  (KELIVE Research) uwazeéhedqainasyuanntiusislssina
(Kim Eng Research) dusliugaasnananusueiuansslusmu ansnuzdamu inglsead uaz
nagns vinliAuuzdl wazvsa saanihunngaiaiinnuuansanu e KELIVE Research &
FagUszaeanazvuvdiasziitasiuayudayanisauuniinamululssing  (vinusnansag

51882188ALAATN  hitp://kelive.maybank-ke.co.th luutus? KimEng Research f&1uSuLNAINU
aoniusnglszina (inusinnsagseazi@anlaain www.kimengresearch.com.sg) AU Ay

Fasdragiinamu desau wazvanudlatelssiaunnsiauaundiasziludanagng
ariuil

langnsatiui ﬁ’m‘hﬁummmm{fagaﬁ UNA. UANNSNE LNEWLeA Axas (Uszimalng) wiudn
vndade sznaudviruzdiusnuasddanin  dallavanafianugniamEasaysaiuasdiaya
fana1a udatsla wazianansilaaavintwiedstenilunsldifudayailsznaunisinaula
lumsamuwiniy  AlaTdnnlszasdiiaiasdnaaudatinnstamavannindlalnaans
wiadlunsililusasndla  sShamuidlddayalulanamsaiiuil  sznaudayauazannuiiv
au 9 sandnsuuassnulunsaindulaamulinanzasluudaznsdl waANiuRuang
agluianasaiuiifluanufiudiudiresddnin una. wannsnd wduned Auds (szina
na) paanaugUsMsuLazwiinnuaanFinlidiudeafiuiasiuanufiuiuansaglu
ranansatiuiiAaudatngle

@ Maybank 22
KimEng

www.maybank-ke.co.th
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THAI INSTITUTE OF MRECTORS ASSOCIATION (10D} CORPORATE GOVERHANCE REPORT RATING 2011

AAA A A
ADNOANC BRACL
ADT CPN
BAFS CsL
BANPL EASTW
BAY EGCO
BBEL ERy
BCP GRAWAY
BEI HEMRA)
AAAA

ACAP B G
AF CEMTEL
AhlANAH CGS
ARAATA CIWBT
AP CK

A5 AR Chd
A5P CPALL
AYLD CPF
BEC CiC
BECL DELTA
BFIT OBEWCO
BH ORT
BIGC OTAC
BJC oTC
BLA ECL
BROOK FORTH
BTS GBX
AAA

25 BOL

I BROCK
AEOMNTS BSBN
AFC BTHC
AGE CCET
£H CFRESH
AHC CHARAN
Al Cl

AT CITY
Al Chid
AKR ChiR
APRINT CHE
APURE CHT
AL CPRI
ASK CPL
BAT-ZK CRAME
BGT CsP
BLAND CiR
BHC CTul

ICE
IRPC
KBANK
KK

KTB
LPMN
MCoT
MG

GC
GFPT
GLOws
HAMA
HMPR O
HTC
IFEC
INET
INTUCH
1%L

JAE
KCE
KEST ™=
KiGI
KEL
K
LEE

Occ
ORACO
EASON
EIC
ES50
FE
FOCUS
F5s
GEMCD
GFM
GL
GLAND
GOLD
GUMEUL
GYT
HFT
HTECH
IF%
ILINE

PZ

PEL

PTT
PTTAR ===
PTTCH ===
PTTEP

QH
RATCH

LAHMNA
LH
LOXLEY
LRH
LST
R0
hAIOR
hAKRD
hiB K
hiF
MFEC
MILL
MINT
Tl

hTI
NBC
NCH

IRC
IRCP

ITD
TS
JUTHA

KOH

ROBING
RE

SAT

sC
SCB
SCC
SEED
S

NINE
NKI
NOBLE
occ
OGC
DISHI

PB

PG
RHATRA
Pht

PR
PFRANDA
PR G

AT
RYLON
54

== KEST is now MBKET, * SICCO has been delisted

B2
ht CHAI
hiCS
b
bl
WMOOMG
hPIC
hsC
M
MEP
MHCL
MEI
N
MR
OFm
PAF
PAP
PATO
POl

THRE Score Range Humbeer of Logo Description
TIP a0-100 AAAALA Excellent
TIPCO 20-39 AbL4A ary Good
TISCO 70-79 Abdd Good
TET G0-G3 A A Satisfactory
ThiB A0-59 A Pass
TOp Lower than 50 Mo logo given MiA
"= PTTAR and PTTCH are now PTTGC

S8R SPPT THCOM TSTH

SABINA 55F THIP TTA

SAMCO 555C TIC Tnng

SCCC STA TK TUF

5CG STANLY ThIT T

SCEMG STEC THITY TYhA

SEAFCO SUsco THL LAC

5PF 54 TOG Lkl

SICCo* 5hIC TPC up

SIMNGER SYMHTEC TRC UPQIC

SR TAsSCO TRT LI

SITHAI TCAP TRU WHT

ShAT TFD TRUE WrAC DAL

SHC TFI T3C e/

SPALI THA T3TE ZhilCo

SR

PHOL SENA TCP TR

PICO SHANG TEAM TTCL

PL 514 TF TTI

POST SihAT TGCI TinF P

PRk SKR THANA TWZ

PRER ShAIT THANI TYCHN

PRECHA Shilks TICON UBIS

PRIN Shitd Th UEC

PTL SPC TS UdBEH

Q-CON 5PG TLUXE UPF

oLT 55T ThiD us

RASA STAR THH uT

RCI sSUC THPC LhGaN

RCL ShA0A TOPR WERO

ROJMHA S TPA WBHA

RPC SVHEX TRAC WHG

SALCE TBEP TRCORP WG

SCBLIF TCH TPIPL WIOREK

5CP TCC TPP Y UASA

Sowme ! Thai institute of Checbors (1000

o &
ANTLLRY

o
P

mMadlamanansdsmaresanianduasianunssunsuiEmlne (10D) TuFesnisiniuguananis (Corporate Governance) # iflunns

aiiunsanulaunevesdinauanenssunIsinALBAN N LA aa1AuanNINE tnennsdisaanes 10D Wunisdraauarilssiiivaindays 1a913um

= v o e v v o o Ao : ¥ g o v 2 uy o T
aanzidaulunanaudnninduislsomalneg waznanananning Baiale AnsdaasAaganssne LLazLﬂummﬂwgamumiﬂmmmmm% ANUU

uadnasnamaniunisiiaueuyanesesyananizuen Taglildidunisdssiliunisd §uR uasfldfinnglddeyanielu lunssiiu

8l nansdrmasanans unanisdma o Juilsnnglusenunisinduguaianis wisnasnzideulngwintiy dall nanisdima A

dl 2 o o o ' 2’/ Qil’ a o o o e Ce e a I3 o o alh v o A o =< v
analasuudaslinneudeduianann el uidnudannined weuued fuds (‘ﬂizmﬂi“/}ﬂ) NG (NUT) uimﬂuwmﬂ?mmmmwgﬂm'ﬂwm AIAE)

An99aaananqusagngle

Maybank

KimEng

www.maybank-ke.co.th
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AUINTIUNNA

diinawlng

21Asdnineu A eanilaag wan uniafias
$142021, 24 1897 999/9 nuumazI 1
UINLNAY wayudl ngamwy 10330

ns 0-2658-6300 n3ans 0-2658-6301

VNS

125 21ANIR laARENNNANT

fus DUUNYER waaedaysnnAsue
LUANSTUAT NN 10200

s 0-2225-0242 nsans 0-2225-0523

adulwiden

622 mnpnsdviatniden $u 14
DUUGTNIN UTNARBIFL

IAARBALAL NFUNWT 10110

s 0-2664-9800 Tngans 0-2664-9811

f LAt e

215 anpnsunsudloni $u 4
DUWENIT UINALRUTNA
LIRANRUEA NTUNNY 10100

ns 0-2622-9412 nsans 0-2622-9383

#1uanedl

1817 3105 a1AsEINgA WAt

$143 muaaninn wansnasedu
wanndl ngamw 10240
9.02-378-1144 Tnsans. 02-378-1323

analszgih

553 enpnaiAREINAREN B ATie 1 14
auusTlsnen uwasinnzdu

AT NAMI 10400

9 0-2250-6192 Tnsans 0-2250-6199

FUNUAINABNHATAIEAS 19U
1@ 50 44 1 @1pnssBEunNsaeY
ANELETNNIYINA AW deinsnIAtans
50 DUUINNAIIU LINAIAELND
IAARANT NN 10900

03 0-2579-9880 Insans 0-2579-9840
AUENTINIR

snaiaalusi 1

244 anpnsdntinenn fu 23

auwiaane Muamizen sunadlaadosla
Swindealud 50100

s (053) 284-000 naans (053) 284-019

aane

48/11-12 DUUNGE

AUAdUGY S uneiilesdnthg .
Aamdnghe 52100

s (054) 319-211 nsans (054) 319-216

A5z

180/1-2 anpnsas i Fu 2

DUUGTNIN ATy

Sunailaszans Smdasyaes 21000

3 (038) 862-022-9 nsans (038) 862-043
AUAYNTAIATIN

74/27-28 1.UNAZINT 4

OLUNITIN 2 AUNNABY B.1TeN
AAYNIAIATIHN 75000

3 (034) 724-062-7 Wnsans (034)-724-068

snasylszina

44/4 nuutinganugf duaeiyssing
sunaaitydssma dmdaaszufa 27120
s (037) 226-347-8 n3ans (037) 226-346

salen

150 enenaweiufing §u 25

Faugysan 21 nuualan ueasrasuRnmile
AT NN 10110

s 0-2665-7000 sans 0-2665-7050

fanATuAsUNS

1145 Muﬁ 5 ermsienlndumanes $u 3
nuurFuATung Auadrtsawile snaidlessamalsing
Fminagnasnig 10270

ns 0-2758-7003 nsans 0-2758-7248

ganfaaas wisa Sedn

94 13,2 gudnar Waweiwia 59dn e 091-92
146 F 0wty ERIEZ A E R G
a.lyuanil 12130

i 1Tn3. 0-2958-0592 Tnsans. 0-2958-0420

a2 ™3.02-958-0590 Tnisans 02-958-059058 400
ansiley

52 @nAsslleznandn 4 10,11 uaz 20

AUUANN U9gEaA waLeEn

nAMWe 10500

ns 0-2231-2700 nsans 0-2231-2349

s duladuaud

5/5-6 gufnsén wriduladuaud u BF
Wy 7 DULSINBUNTT WIAUNEND
LIAALUIENT NN 10230

s 0-2947-5800-5 Insans 0-2519-5040

fnanaudund

Vsl 3, 3.1 48 arpnadEunina
(a9l 496-502 nuUwALAR wIegHil
LAlnadu ngamne 10330

ns 0-2256-9373 nsans 0-2256-9374

fuuvAINesegsiatiuing
110/1-4 a9ens 10 44 1 18 110/1-4
mutlszani [RENUALENGEN

“aavdna NFNNIMILAT 10210

ns 0-2580- 3673 eA17 0-2580- 3643

sniadluei 2

201/3 nuuKFng FuaMLEN
Sunadlaadeslus

Swindealud 50100

ns (053) 284-138 nsans (053) 284-138

gangdund

137/5-6 nUUATTY

sualuiiies snaiies

Amdngiun 32000

s (044) 531-600-3 Insans (044) 519-378

#5288 2

Thsams TSK PARK 401 1aa#t 351-351/1
AUURLNIN Auaiiunss Suneilas
Aminsread 21000

3 (038) 807-459 nsans (038) 807-841

s malng

1,3,5 TonqfgiiA 3 nuuqAeyasnl
sinuamaluey enamalug
Fminasran 90110

ns (074) 346-400 n3ans (074) 239-509

UL

18 nuugesitins fuadzing

Sunailes dmdnezan 95000

s (073) 255-493-7 nsans (073) 255-498

Y

56 21A30yAN $u 5 e 3/1

ouuAaN uagdeaed waunedn
NN 10500

ns 0-2632-8341 n3ans 0-2632-8395

ANNNANY

30/39-50 @1ANTANTINUIABZNEAFNNINAIY
1414 nuunnsdanu dusunsan
gunaidlauny dminuun 11000

ns 0-2550-0577 nsans 0-2550-0566

AWVIINSE

99 anmsdtineaezaead vinsy $1 13
nuuFAALN-Yiwes wnayAala
LRSS NANNY 10600

ns 0-2876-6500 n3ans 0-2876-6531

aaniluinga

7/129 enansdungathunds 4u 3 ea 302
AUUUTNITTUE Wt gENTUNT
wALnantiee ngawmmwe 10700

ns 0-2884-9847 n3ans 0-2884-6920

adan

62 eensniiaz du 4

AUUANN U9

AL NNy 10500

ns 0-2231-2700Tnsans 0-2231-2418

snanwesqunnyd

ot 5 arAvlafqunng Huldu
DULFIAAEN UINALUAS

LUARLUAY NJAUNW 10400

ns 0-2641-0977 n3ans 0-2641-0966

ANUATU

99/9 usfil 2 smadunianandn udeTany
el nawed $u 14 Yias 1401
AUULAYIRILE AUALNARA
gunathninia Samdnuuny3 11120
Tnsdwil 02-835- 3283 Tns 02-835- 3280

NNUATTITRNN 1

14 ouusida Aualudles

gunaiiles dmdnuasse@dnn 30000

s (044) 269-400 3ans (044) 269-410

fnnquasEanil

191,193 nuugie

Aualuiles suneidias

Swinquaseanil 34000

s (045) 265-631-8 In3ans (045) 265-639

AUAUNYF

351/8 DULYIUAAL ALARAA
funaidias

a3 22000

s (039) 332-111 Tnsans (039) 332-444

fnangsugssil
216/3 Wil 4 DunTUINE

fuanzamiy Srnailesgeufanil
Jwingeugiantl 84000
s (077) 205-460 Tagns (077) 205-475

Fiiata oY

16/11 DUWINTTINEN AruaTiafiu
Sunavifiu dszaauAsdug 77110

s (032) 531-193 sans (032) 531-221
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fudeausunas

904 anpnsTpeuALAT T G Tiae 1005
ouuAiueung usrmueuay
ALTZOA NP 10260

ns 0-2320-3600 sans 0-2320-3610

G Al Ear)

1693 anAnsAnineuguansAdunianatdn aenia
41111 109 90511 nuwnwaleEu uaneanANE1?
ARAANS NJUNNY 10900

ns 0-2541-1411 n3ans 0-2541-1108

AUIULA

275 M}é‘?\‘ 1 1ABZNBARLNUA %u 8 DUULNTTINEN
II‘ll’NU’NIIﬂIMa’ﬂ LUFALNLA

NN 10160

s 0-2804-4235 Tngans 0-2804-4251

AN
10/920Ansans78nT 2 4 7 uuAmawile
wa9edan lwAunein

NPNNHMIUAT 10500

n95-7550-636-02 . Tnsaing 7565-636-02

saunez luld

999/3 udmsin ez il wwedfa Funed
143 nuunszanw 9 uansaauvAns

LUARIUNADN NN 10250

ns 0-2716-7816 nsans 0-2716-7815

mangluin Funas
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