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Commodity Highlights
Close Chg. Average Chg. Chg. Average Chg.
27/07/2012 WoW 1911 2011 3Q11  4Q11  1Q12 2Q12 QTD QoQ YoY* 2010 2011 YTD YoY

AuAnuas
1A (Bt/kg) 35.0 -2.8% 47 51 42 40 36 37 36 -21% -14.1% 442 453 364 -20%
1y (Bt/kg) 55.5 -3.2% 59 70 76 62 55 60 58 -3.4% -23.5% 58.6 66.7 57.3 -14%
Spread &uATanzuarandnningsu
HRC - Slab (US$/ton) 75 0% 92 22 89 27 71 50 4 -109% -105% 106 57 52 -9.8%
Rebars - Billet (US$/ton) 62.5 0.0% 45 50 35 60 64 56 67 19% 93% 27 48 61 29%
diu/arnnsndu
wsuvi (US$/bbl) 107.9 0.5% 105 117 112 109 119 109 103 -5.7% -9% 786 111.0 1123 1.1%
gl (US$/bbl) 102.1 -1.3% 100 111 107 106 116 106 9 -71% -8% 78.5 106.1 109.5 3.3%
A1n13nau Dubai Crack (US$/bbl) 9.26 7.8% 736 863 915 792 7.68 6.66 7.93 19.2% -13% 4.5 8.3 7.3 -12%
Spread fliasiadi
Paraxylene - Condensate (US$/ton) 489 -6.3% 761 506 618 502 580 460 517 12.4% -16% 466 596 520 -13%
Benzene - Condensate (US$/ton) 241 -8.6% 272 137 147 38 149 164 289 76% 96% 388 148 174 17.5%
Ethylene - Naphtha (US$/ton) 274 27.8% 334 317 222 193 245 297 240 -19% 7.8% 575 266 267 0.2%
Propylene - Naphtha (US$/ton) 394 3.8% 480 508 462 408 271 404 402 -0.6% -13% 433 464 346 -25%
HDPE - Ethylene (US$/ton) 225 4.7% 133 97 245.0 266 138 214 235 10% -4% 2.1 185.7 184 -0.9%
Coal
1mauiiu NEX (US$/ton) 87.3 0.3% 1274 1210 121.8 1157 1129 96.7 882 -8.7% -28% 96.2 121.6 102.6 -16%
FER]
Aufidszanviza (pts) 933  -10.0% 1,371 1,373 1,534 1,913 880 1,019 1,072 5.1% -30% 3,189 1,548 966 -38%

Changes
" seindududsudaeasanieslugeniiruan (u’mu@um"lu -1.3%WoW 1 US$102/u13158, WTI -1.4%WoW 1w US$90/11313a)
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Recommendations

PTTEP 180.00 TRADING LLmMuwaﬂi:ﬂaums*’ﬁaaﬁmﬁamaoﬂﬂhm"L@TLLsamqmmﬂﬂ‘%mm’muﬁLﬁ'wfumﬂmmﬁmL%awwrﬁmﬁ
yasunasnanold uazmsnaafiudusasunss s1 ashelsia nmnadulavasilsgnideduluil se
92)NNAGUITN Dilution effect ﬁmmnmﬂﬁunu

BANPU 595.00 BUY  mandusstionadsauainnsdianves Shale gas uaa ﬂa@ﬂ'u%amuﬁixﬁu 1.5x P/BV ratio 6n1
dwmﬁlﬂqﬁmﬂﬁ 1.8x

TOP 68.00 BUY snmﬁuﬁdauﬁamnﬁu 2Q55 Lﬂumi%’ug?ﬁaLtmiﬁuwamﬂnu"lﬂs:é‘wﬁa Usziliwiwatsznauns
TOP aznauadiulagatis 39%YoyY lull 56

BCP 20.00 SELL  wWausznaumssda 2H55 gnnaauannqundsingd lasaiadnzdaslasautingauiunit 5 ideu ilw
fezdumInawiies 45 Wuunsisasin

PTTGC 63.50 HOLD msﬂ%’ugmﬁm%ﬂmuﬁ"’]fﬂﬁiiumaﬁu PTT snaldanumunsalunisutatiuanad agnelsng 1ana
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Securities

Close Chg verage Chg Chg verage Chg Related stock

270712012 WoW 111 211 3Q11  4Q11  1Q12  2Q12  QTD  QoQ YoY* 2010 2011 YTD YoY

AuAneas

fmdag (cent/bushel) 1,602 -5.0% 1,384 1,362 1,359 1,179 1,272 1398 1561 11.7% 14.9% 1,007 1,321 1,365 3.4% +TVO (Cost)

hena (cent/pound) 31.1 0.0% 35 29 31 31 31 31 31 0.0% 0.0% 28 31 31 -0.9% +-KSL

‘I (Bt/kg) 35.0 -2.8% 47 51 42 40 36 37 36 -21% -14.1% 44 45 36 -20% -CPF, GFPT

fuum 50 pieces/kg (Bt/kg) 136 8.4% 162 162 147 160 162 130 125 -3.8% -14.8% 127 158 143 -9.1% -CPF, TUF (Cost)

Wy (Bt/kg) 55.5 -3.2% 59 70 76 62 55 60 58 -3.4% -23.5% 59 67 57 -141% -CPF

4imTwa (Bt/kg) 111 2.8% 96 102 9.3 96 102 104 10.8 3.6% 15.6% 7.7 9.7 104 7.2% -CPF, GFPT (Cost)

tnfurthaudy (US$/ton) 916 -3.7% 1,201 1,110 1,024 957 1,048 1,038 954 -8.1% -6.8% 752 1,072 1,031 -3.8% +CPI, +LST, -UPOIC, -UVAN

819 RSS3 (cent/kg) 302 -2.8% 567 520 468 360 385 360 309 -14% -34% 309 479 364 -24% -STA, +TRUBB (Cost)

819 TSR20 (cent/kg) 286 -3.7% 522 467 456 359 370 331 292 -12% -36% 302 451 343 -24% -STA, +TRUBB (Cost)
Audlanzuarandnunssu

navd (US$/troy oz) 1,617 2.2% 1,388 1,509 1,706 1,686 1,692 1613 1592 -1.3% -6.7% 1,130 1,573 1,644 4.5% +THL

doned (US$/ton) 1,851 1.0% 2,395 2,253 2221 1,904 2,025 1,931 1,848 -43% -16.8% 2,506 2,193 1,960 -11% +PDI

dnuviensouuu Slab (CIS) (US$/ton) 558 0.0% 618 655 613 584 552 562 558 -0.7% -9.0% 410 618 557 -10%  +/-SSI (Cost)

widnurudasau HRC (CIS) (US$/ton) 565 0.0% 710 677 701 611 623 611 553 9% -21% 516 675 609 -9.8% +/-SSI, GSTEEL

wdnidu Rebar (CIS) (US$/ton) 613 0.0% 667 687 713 644 654 645 619 -4.0% -13% 454 678 646 -4.7% +/-TSTH, BSBM

wW&nuvionseen Billet (CIS) (US$/ton) 550 0.0% 621 637 679 584 590 589 552 -6.3% -19% 426 630 585 -7.3% +/-TSTH, BSBM (Cost)
Spread

HRC - Slab (US$/ton) 75 0% 92 22 89 27 7 50 -4 -109% -105% 106 57.3 52 -9.8% +/-SS|, GSTEEL

Rebars - Billet (US$/ton) 62.5 0.0% 45 50 35 60 64 56 67 19% 93% 27 475 61 29% +/-TSTH, BSBM
thiiu/ensndu

wsuvi (US$/bbl) 107.9 0.5% 105 117 112 109 119 109 103 -5.7% -9% 79 111 112 1.1% +PTTEP

q'lu (US$/bbl) 102.1 -1.3% 100 111 107 106 116 106 99 -71% -8% 78 106 110 3.3% -PTTEP

wila (US$/bbl) 113.0 -1.0% 109 125 121 119 128 118 109 % -10% 82 118 121 2.0% -PTTEP

WTI crude oil (US$/bbl) 90.1 -1.4% 94 102 90 94 103 93 88 -6.0% -2.0% 80 95 97 1.8% -PTTEP

tniulsans 95 (US$/bbl) 118.0 -2.4% 113 125 124 116 130 121 113 -6% -9% 89 120 124 3.3% -TOP, PTTGC, BCP

iifuiiam (US$/bbl) 120.7 -1.0% 119 130 125 124 132 122 117 -43% -6.3% 86 125 126 1.0% -TOP, PTTGC, BCP

uien (US$/bbl) 773 -1.1% 72 80 79 81 88 81 75 -74% -6.0% 60 78 83 6.5% -TOP, PTTGC, BCP

iifuedaatiu (US$/bbl) 1211 -1.1% 121 131 126 125 182 123 117 -43% -6.8% 88 126 126 0.2% +THAI (Cost)

Ethanol Brazil (US$/liter) 0.52 -0.1% 0.7 0.7 0.7 0.7 0.7 0.6 05 -11% -28% 0.7 0.7 0.6 -16% -KSL, LANNA

fAsnAU Dubai Crack (US$/bbl) 9.26 7.8% 74 8.6 9.1 7.9 7.7 6.7 79 19.2% -13% 45 8.3 7.3 -12% +TOP, PTTGC
lasiadi
auariswingd

w1 'ladu (US$/ton) 1,410 -2.9% 1,651 1,523 1,605 1,473 1,623 1420 1408 -0.9% -12.3% 1,133 1,563 1,506 -3.6% -PTTGC

wudu (US$/ton) 1,163 2.7% 1,163 1,154 1,134 1,008 1,192 1,123 1,179 4.9% 4.0% 1,055 1,115 1,161 41% -PTTGC

Condensate (US$/ton) 921 -1.0% 890 1,017 986 971 1,043 960 890 -7% -10% 667 967 987 2.1% +PTTGC (Cost)
Spread

Paraxylene - Condensate (US$/ton) 489 -6.3% 761 506 618 502 580 460 517 12.4% -16% 466 596 520 -13% -PTTGC

Benzene - Condensate (US$/ton) 241 -8.6% 272 137 147 38 149 164 289 76% 96% 388 148 174 17.5% -PTTGC
Aulaailud

1andu (US$/ton) 1,095 0.9% 1,241 1,288 1,159 1,063 1,261 1,167 1,070 -8% -8% 1,318 1,187 1,195 0.6% +PTTGC, SCC

Twsidu (US$/ton) 1,215 -2.8% 1,387 1,479 1,398 1,279 1,287 1275 1,233 -3.3% -12% 1,175 1,386 1,275 -8% -PTTGC, SCC

HDPE (US$/ton) 1,320 1.5% 1,374 1,385 1,404 1,329 1,400 1,381 1,305 -55% -7.0% 1,320 1,373 1,379 0.4% +PTTGC, SCC

MEG (US$/ton) 930 -0.5% 1,207 1,151 1,246 1,123 1,066 937 916 -2.2% -26% 969 1,182 990 -16% -PTTGC

uunn (US$/ton) 822 -5.7% 907 971 936 871 1,016 871 831 -4.6% -11% 742 921 928 0.8% +PTTGC, SCC (Cost)

PVC South East Asia (US$/ton) 920 0.0% 1,058 1,197 1,092 909 1,005 993 904 -9% -17% 978 1,064 986 -7.3% +/-VNT, TPC, SCC

PP Film (South East Asia) (US$/ton) 1,440 0.3% 1,637 1,659 1,604 1,411 1,430 1,432 1,421 -0.7% -11% 1,279 1,578 1,429 -9.4% +SCC

Polye LDPE (US$/ton) 1,300 0.4% 1,734 1,671 1,589 1,404 1396 1354 1296 -4.3% -18% 1,483 1,599 1,364 -15% +PTTGC, SCC, TPIPL

Polye LLDPE Film (US$/ton) 1,315 2.7% 1,423 1,372 1,342 1,215 1327 1349 1280 -51% -4.6% 1,379 1,338 1,330 -0.6% +PTTGC, SCC
Spread

Ethylene - Naphtha (US$/ton) 274  27.8% 334 317 222 193 245 297 240 -19% 7.8% 575 266 267 0.2% +PTTGC, SCC

Propylene - Naphtha (US$/ton) 394 3.8% 480 508 462 408 271 404 402 -0.6% -13% 433 464 346 -25% +PTTGC, SCC

HDPE - Ethylene (US$/ton) 225 4.7% 133 97 245 266 138 214 235 10% -4% 21 185.7 183.9 -0.9% +PTTGC, SCC

HDPE - Naphtha (US$/ton) 499  16.2% 467 414 467 459 384 510 475 -7.0% 1.5% 577 452 451 -0.2% +PTTGC, SCC

MEG - Naphtha (US$/ton) 109  69.5% 300 181 310 253 50 66 86 30% -72% 226 261 62 -76% +PTTGC

PVC - (0.5*Ethylene) (US$/ton) 373 -1.3% 438 553 513 377 374 410 369 -10% -28% 319 471 389 -17% -VNT, TPC, SCC

PP - Naphtha (US$/ton) 619 9.7% 730 689 667 541 414 561 591 5.3% -11% 536 656 501 -24% +SCC

Polye LDPE - Naphtha (US$/ton) 479 12.9% 827 701 652 533 380 483 466 -3.6% -29% 41 678 436 -35.6% +PTTGC, SCC, TPIPL

Polye LLDPE Film - Naphtha (US$/ton) 494 20.7% 517 401 405 345 311 478 450 -6.0% 11% 637 416 402 -3.5% +PTTGC, SCC
Coal

T1Aeudiu NEX (US$/ton) 87.30  0.34% 1274 1210 1218 1157 1129 96.7 882 -8.7% -28% 96.2 121.6 103 -16% +BANPU, LANNA, UMS
AU

aaflansyaneia (pts) 933  -10.0% 1,371 1,373 1,534 1913 880 1,019 1,072 51% -30% 3,189 1,548 966 -38% -TTA, PSL

BNIYLUG: 1191 Commodity ﬁ"Ls\iﬁﬂTa;‘J‘aLLamLﬂumfu usaagutdayalu Bloomberg f‘éatﬂuﬁayamwniwﬁﬂmﬁ
Chg.WoW = maasuutasvasmaie m Twgaripasdlend Wisuifsuiunedaiugaroesddensdniounin
Chg.QoQ = maiazuutlasvasman QTD wWisuisuiuduass lasunaiowni
Chg.YoY* = maasuudaswesman QTD wWisuiisuiudiedslutisnsndsaswsesiiewnih
Chg.YoY = matapuudasuassna YTD 10 wisuifieuiu Avg.09
Related stock = wansznudaLs¥nfifisdesanmadasnudssrnnesens

Source: Bloomberg, Reuters, ICIS, §1%NIMATEHIAINITNBAT, NIuNIA61Iszimna
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Securities

Agricultural Products

Soybean (cents/bushel)
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Commodity Index

July 31, 2012

Sugar (cents/pound)

42
38
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22
18 -
14
10 +
6 T T T T T
1Jan07 26Jan08 19Feb09 16 Mar10 10Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-5.0% 13.4% 7.2% 16.0% 0.0% 0.0% 0.0% 0.0%
Previous Week 1,686 Latest Week 1,602 Previous Week 31.05 Latest Week 31.05
Chg WoW -5.0% Last4 Week 1,561 Chg WoW 0.0% Last4 Week 31.05
Chg YoY 3.4% YTD 1,365 Chg YoY -0.9% YTD 31.05

Broiler (Bt/kg)

Vannamei shrimp 50 pieces/kg (Bt/kg)

56
52 4
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Chg. in previous vs latest

180
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160 A
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1Jan07 26Jan08 19Feb09 16 Mar10 10 Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-2.8% -7.9% -11.4% -14.6% 8.4% 8.6% 4.4% -10.2%
Previous Week 36.00 Latest Week 35.00 Previous Week 125  Latest Week 136
Chg WoW -2.8%  Last4 Week 36.33 Chg WoW 8.4%  Last4 Week 125
Chg YoY -19.6% YTD 36.39 Chg YoY -9.1% YTD 143

Swine (Bt/kg)

Corn (Bt/kg)

85
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12

4 T T T T T
1Jan07 26Jan08 19Feb09 16Mar10 10Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-3.2% -4.9% -11.4% -28.1% 2.8% 3.7% 8.8% 18.7%
Previous Week 57.33  Latest Week 55.50 Previous Week 10.80 Latest Week 11.10
Chg WoW -3.2%  Last 4 Week 57.81 Chg WoW 2.8% Last4 Week 10.81
Chg YoY -141% YTD 57.27 Chg YoY 72% YTD 10.37

Source: Bloomberg, Ministry of Agricultural Economics
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Agricultural Products

Rubber RSS3 (cents/kg)

Commodity Index
July 31, 2012

Rubber TSR20 (cents/kg)
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Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-2.8% -1.9% -21.8% -38.8% -3.7% 1.9% -21.7% -39.8%
Previous Week 311 Latest Week 302 Previous Week 297  Latest Week 286
Chg WoW -2.8%  Last4 Week 309 Chg WoW -3.7%  Last 4 Week 292
Chg YoY -23.9% YTD 364 Chg YoY -24.0% YTD 343

Palm Oil (US$/ton)

1,400

1,200 -
1,000 -
800 -
600 -

400 -

200 T T T T T
1Jan07 26Jan08 19Feb09 16 Mar10 10Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks

-3.7% -2.6% -20.3% -13.8%
Previous Week 951 Latest Week 916
Chg WoW -3.7%  Last 4 Week 954
Chg YoY -3.8% YTD 1,031

Source: Bloomberg
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Metal & Industrial Products

Gold (US$/troy oz)

Commodity Index

July 31, 2012

Zinc (US$/ton)
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Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

2.2% 2.4% -2.9% 0.0% 1.0% 5.3% -9.0% -25.8%
Previous Week 1,583 Latest Week 1,617 Previous Week 1,833  Latest Week 1,851
Chg WoW 2.2% Last4 Week 1,592 Chg WoW 1.0% Last4 Week 1,848
Chg YoY 45% YTD 1,644 Chg YoY -10.6% YTD 1,960

Slab (CIS) (US$/ton)

HRC (CIS) (US$/ton)
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Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

0.0% 0.0% -0.9% -7.5% 0.0% 2.3% -12.7% -16.9%
Previous Week 558 Latest Week 558 Previous Week 565 Latest Week 565
Chg WoW 0.0% Last4 Week 558 Chg WoW 0.0%  Last4 Week 553
Chg YoY -9.8% YTD 557 Chg YoY -9.8% YTD 609

Rebar (CIS) (US$/ton)

Billet (CIS) (US$/ton)
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Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

0.0% -2.4% -5.8% -14.3% 0.0% 0.0% 3.0% -14.6%
Previous Week 613 Latest Week 613 Previous Week 550 Latest Week 550
Chg WoW 0.0% Last4 Week 619 Chg WoW 0.0%  Last 4 Week 552
Chg YoY -47% YTD 646 Chg YoY -7.3% YTD 585

Source: Bloomberg
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Oil & Refinery Margin

Commodity Index

July 31, 2012

Brent (US$/bbl) Dubai (US$/bbl)
160 160
140 140
120 120
100 100 -
80 80
60 60 -
40 40 4
20 - T T T 20 T T T T T

1Jan07 26Jan08 19Feb 09 16 Mar 10 10 Apr11 4 May 12

Chg. in previous vs latest

1Jan07 26Jan08 19 Feb09 16 Mar10 10 Apr 11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

0.0% 0.0% 0.0% 0.0% -1.3% 11.2% -12.1% -9.0%
Previous Week 107.33  Latest Week 107.92 Previous Week 103.47  Latest Week 102.12
Chg WoW 0.5% Last 4 Week 102.79 Chg WoW -1.3% Last 4 Week 98.89
Chg YoY 1.1% YTD 112.28 Chg YoY 3.3% YTD 109.55

Tapis (US$/bbl)

WTI crude oil (US$/bbl)
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5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-1.0% 12.8% -12.2% -10.5% -1.4% 12.4% -14.1% -7.5%
Previous Week 114.17  Latest Week 113.00 Previous Week 91.44  Latest Week 90.13
Chg WoW -1.0%  Last 4 Week 109.25 Chg WoW -1.4%  Last 4 Week 87.79
Chg YoY 2.0% YTD 120.86 Chg YoY 1.8% YTD 96.76

Unleaded 95 octane gasoline (US$/bbl)

Diesel oil (US$/bbl)
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Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-2.4% 17.1% -12.3% -7.9% -1.0% 12.9% -8.8% -7.0%
Previous Week 120.95 Latest Week 117.99 Previous Week 121.95 Latest Week 120.70
Chg WoW -24%  Last 4 Week 113.05 Chg WoW -1.0% Last 4 Week 116.68
Chg YoY 3.3% YTD 123.88 Chg YoY 1.0% YTD 125.81

Source: Bloomberg
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Securities
Oil & Refinery Margin
Fuel oil (US$/bbl) Jet fuel (US$/bbl)
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Chg. in previous vs latest Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-1.1% 10.8% -12.0% -6.6% -1.1% 12.6% -8.9% -7.9%
Previous Week 78.13  Latest Week 77.26 Previous Week 123  Latest Week 121
Chg WoW -1.1%  Last 4 Week 74.64 Chg WoW -1.1%  Last4 Week 117
Chg YoY 6.5% YTD 83.21 Chg YoY 0.2% YTD 126
Ethanol Brazil (US$/liter) Dubai crack spread (US$/bbl)
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1Jan07 26Jan08 19Feb09 16 Mar10 10 Apr11 4 May 12 b
Chg. in previous vs latest Chg. in previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-0.1% -1.6% -14.1% -28% 7.8% 74% 9.8% 18%
Previous Week 0.52 Latest Week 0.52 Previous Week 8.59 Latest Week 9.26
Chg WoW -0.1% Last 4 Week 0.52 Chg WoW 7.8% Last4 Week 7.93
Chg YoY -15.8% YTD 0.61 Chg YoY -12.0% YTD 7.27

Source: Bloomberg, Reuters




20

Commodity Index

. July 31, 2012
krungsri
Securities
Petrochemical Product Spreads (Aromatics & Olefins)
Paraxylene - Condensate (US$/ton) Benzene - Condensate (US$/ton)
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Paraxylene - Condensate Paraxylene Condensate

Chg. in previous vs latest

1Jan 07 26Jan08 19 Feb 09 16 Mar 10 10 Apr 11 4 May 12

Benzene - Condensate

Benzene Condensate

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-6.3% 11.1% -1.3% -11.0% -8.6% -4.5% 62.5% 25.9%
Previous Week 521 Latest Week 489 Previous Week 264  Latest Week 241
Chg WoW -6.3%  Last 4 Week 517 Chg WoW -8.6%  Last 4 Week 289
Chg YoY -12.9% YTD 520 Chg YoY 17.5% YTD 174
Ethylene - Naphtha (US$/ton) Propylene - Naphtha (US$/ton)
1,800 1050 2,000 800
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Ethlyene - Naphtha ——— Ethylene Naphtha

Chg. in previous vs latest

1Jan 07 26 Jan08 19 Feb 09 16 Mar 10 10 Apr 11 4 May 12
Propylene - Naphtha

Propylene Naphtha

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
27.8% -2.0% -20.6% 18.7% 3.8% -10.4% -3.9% 6.2%
Previous Week 214  Latest Week 274 Previous Week 379 Latest Week 394
Chg WoW 27.8% Last4 Week 240 Chg WoW 3.8%  Last4 Week 402
Chg YoY 02% YTD 267 Chg YoY -25.4% YTD 346
HDPE - Ethylene (US$/ton) HDPE - Naphtha (US$/ton)
2,000 600 2,000 1000
1,600 1 igg 1,600 - 800
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HDPE - Ethylene ——HDPE Ethylene HDPE - Naphtha ——HDPE Naphtha
Chg. in previous vs latest Chg. in previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
4.7% -23.7% 96% 10% 16.2% -13.2% 8.5% 14.5%
Previous Week 215  Latest Week 225 Previous Week 429  Latest Week 499
Chg WoW 4.7%  Last 4 Week 235 Chg WoW 16.2%  Last4 Week 475
Chg YoY -09% YTD 184 Chg YoY -02% YTD 451

Source: ICIS
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Petrochemical Product Spreads (Aromatics & Olefins)
MEG - Naphtha (US$/ton) PVC - (0.5*Ethylene) (US$/ton)
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MEG - Naphtha —— MEG Naphtha PVC - (Ethylene*0.5) —PVC Ethylene*0.5
Chg. in previous vs latest Chg. in previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
69.5% -12.5% -1133.3% -53.9% -1.3% 4.9% -5.7% -25.5%
Previous Week 64  Latest Week 109 Previous Week 378  Latest Week 373
Chg WoW 69.5% Last4 Week 86 Chg WoW -1.3%  Last 4 Week 369
Chg YoY -76.3% YTD 62 Chg YoY -17.4% YTD 389
PP - Naphtha (US$/ton) Polye LDPE - Naphtha (US$/ton)
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PP - Naphtha —PP Naphtha

Chg. in previous vs latest
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LDPE-Naphtha Polye LDPE Naphtha

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
9.7% -2.4% 251% -7.8% 12.9% -10.4% 8.9% -24.7%
Previous Week 564 Latest Week 619 Previous Week 424  Latest Week 479
Chg WoW 9.7%  Last 4 Week 591 Chg WoW 12.9%  Last4 Week 466
Chg YoY -23.6% YTD 501 Chg YoY -35.6% YTD 436
Polye LLDPE Film - Naphtha (US$/ton)
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LLDPE-Naphtha

Polye LLDPE Naphtha

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks

20.7% -2.1% 6.2% 21.7%
Previous Week 409 Latest Week 494
Chg WoW 20.7%  Last4 Week 450
Chg YoY -3.5% YTD 402

Source: ICIS




20

Commodity Index

. July 31, 2012
krungsri
Securities
Coal & Transportation
The Newcastle Export Index (US$/ton) Baltic Dry Index (pts)
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T2 Y- e2g v 2Rg @ 1Jan07 26Jan08 19Feb09 16Mar10 10Apri1 4 May 12
Chg. in previous vs latest Chg. in previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
0.3% 0.1% -14.3% -27.6% -10.0% -5.6% -19.3% -28.0%
Previous Week 87.00 Latest Week 87.30 Previous Week 1,037 Latest Week 933
Chg WoW 0.3% Last4 Week 88.23 Chg WoW -10.0% Last 4 Week 1,072
Chg YoY -15.6% YTD 102.58 Chg YoY -37.6% YTD 966

Source: Banpu, Bloomberg
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