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COMPANY VISIT NOTE
Sector: Property
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Year to Dec 2000A 2010A 2001A 0126 2013E
Net profit (Btm) | 2,476 | 2,581 | 2,568 | 3,010 | 3,401
EPS (Bt) 1.54 1.50 1.50 1.75 1.98
EPS Growth(%) | 132.0 -2.5 -0.5 17.2 13.0
PER (x) 11.7 12.0 12.1 10.3 9.1
DPS (Bt) 0.60 0.60 0.65 0.75 0.85
Yield (%) 33% | 3.3% | 3.6% | 42% | 4.7%
BV (Bt) 4.87 5.61 6.49 7.24 8.35
P/BV (x) 3.7 3.2 2.8 25 2.2

Source: Company Report and Globlex Securities Estimates

PERTINENT INFORMATION

SET Index

1,193.32

Market Cap.

Bt31,069bn

Total Shares

1,716.5m common share Par Btl

Major Shareholders as of May 28, 2012
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13.30 %

Somers (U.K.) Limited

4.38%

% free float

60.43 %

Source: Set Smart
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Corporate Governance Rating 2011
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The opinions and information presented in this repee those of the Globlex Securities Co. Ltd. desh D

or form regarding the accuracy, completenessectess or faimess of opinions and informatiothie report is offered by Globlex Securities Cedl.L Globlex

Securities Co. Ltd. Accepts no liability whatsoet@rany loss arising from the use of this reparits contents. This report (in whole or in parédy not be reproduced or published without the esppermission of Globlex Securities Co. Ltd.

The disclosure of the survey result of the Thafitae of Directors AssociatiollOD”) regarding corporate governance is made pansto the policy of the Office of the Securitiewi&Exchange Commission. The survey of the 10D &tizon the information of a company listed on ttuiSExchange of Thailand and the
Market for Alterative Investment disclosed to thbjic and able to be accessed by a general publisstor. The result, therefore, is from the perpef a third party. Itis not and evaluationagferation and is not base on inside information.

The survey result is as of the date appearingdrQbrporate Governance Report of Thai Listed Consas a result, the survey result may be chanledtat date. Globlex Securities Co.Ltd. doesawtfirm nor certify the accuracy of such survesule



