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Weekly Calls Technical Picks (1 Day) Today’s Fundamental Research Reports
Technical Target S/IR Rec
DTAC BUY 86.00 KTB BUY 16.30/16.80 TTW U.R.
GLOBAL BUY 14.30 AOT BUY 67.00/72.00
MAJOR BUY 20.00
SORKON BUY 95.00
TOP BUY 64.00
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The Quant & The Tactical Picks: TOP, DTAC, MAJOR, GLOBAL,
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Market Data

DTAC Lﬁﬁﬂuiﬂsaa‘?wo;jﬁaﬁu wynilazyn 3G

GLOBAL rlsidulaanmsvenuanan Uiulszunmmstu 12%
MAJOR  fnlsnauaniduladaiud 312

TOP nenviuaauuTauunug

SORKON nlsieivlaads 42% lugas 3 Tdhanth

Please see the important notice on the back page.

**Data as of closing price 31-Jul-12
Sources: Bloomberg, Bisnews, BANPU, TNS

Thanachart Research Team

dA18398 5uB@, Tel: 617-4900
Email: research@thanachartsec.co.th

Close % Chg
SET Index 1,199.30 0.50%
SET50 Index 828.67 0.51%
Turnover (Bt m) 27,804 47.73%
Mkt Cap (Bt bn) 9,942 0.54%
Gainers 329 stocks
Losers 191 stocks
Unchange 174 stocks
Net trade (Bt bn) Prev. -IM  YTD
Foreign +1.52 +0.30 +63.84
Retail +0.36 +7.04 -19.41
Institutes -2.86 -6.65 -44.97
Proprietary +0.98 -0.69 +0.54
Major indices Close A %A
Dow Jones 13,009 -64.33 -0.5%
NASDAQ 2,940 -6.32 -0.2%
FTSE 5635 -58.35 -1.0%
MSCI World 1,251 -3.33  -0.3%
MSCI AC Asia 104 +1.26 1.2%
Commodities Close A %A
NYMEX (US$/bbl) 88.06 172 -1.9%
BRENT (ICE) (US$/bbl) 104.92 -1.28  -1.2%
DUBAI (US$/bbl) 10244 -026 -0.3%
Baltic Dry Index 897 -18.00 -2.0%
GRM (US$/bbl) 9.57 +0.61 6.8%
Gold (US$/oz) 161460 -940 -0.6%
Coal (BJI)* 87.30 +0.30 0.3%
HDPE-Naphtha (US$/tonne)* 47350 +69.50 17.2%
Ethylene-Naphtha(US$/tonne)* 25350 +59.50 30.7%
PX-Naphtha (US$/tonne)* 563.50 +7.00 1.3%
BZ-Naphtha (US$/tonne)* 321.00 +17.00 5.6%
Steel-HRC (US$/tonne)* 555.00 -10.00 -1.8%
Steel-Rebar (US$/tonne)* 61250 +0.00 0.0%
Currency/Bond Close A %A
Dollar index 82.64 -0.16  -0.2%
Bt/USS$ - on shore 31.50 -0.02 -0.1%
EUR/US$ 0.81  +0.00 0.1%
100JPY/US$ 78.12  +0.00 0.0%
10Y bond yield - Thailand 3.33 +0.04 1.2%
10Y treasury yield - US 147  -0.03 -2.3%
Valuation** 2012F 2013F 2014F
PE (x) 13.65 11.83 10.40
Norm EPS growth (%) 1473 1531 13.85
EV/EBITDA (x) 9.10 8.16 7.27
P/BV (x) 213 1.94 1.77
Yield (%) 366 418  4.82
* Weekly
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NEWS UPDATE
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TODAY'S UPDATE

Thai Tap Water (ttw TB) - U.R. Analyst Meeting
Saksid Phadthananarak | Email: saksid.pha@thanachartsec.co.th
3 o o o A 6 .
I isziandianannslssgawnitasigy Key valuation
Y/EDec (Btm) 2011 2012F 2013F  2014F
Aa a { ] ® (%
B dhasdulevesdSamngvas TTW i 9%y-y wraziilwlile Revenue 4546 4908 5246 5574
B qanwihdzawiesiliusenaauiddedasiiilsanasln 2H12 Net profit 2113 2,329 2428 2,655
4 e 1 a . Tl Norm netprofit 2113 2320 2428 2,655
B msasnuinanzeanldamnsaninlv TTW arsifunalagetin Norm EPS (BY) 05 06 06 0.7
[ | ﬂaqﬁusﬂmﬁuag‘imﬁa TP 2809531487 ﬁ'\agj‘lmi'mﬂnwmﬂszmmﬂ'ﬁ Norm EPS gr (%) 2.4 10.2 4.3 9.3
Norm PE (x) 13.9 12.6 12.1 11.0
v o - a " i 4 ¢ i EV/EBITDA (x) 10.6 10.4 9.3 8.4
NI IU TN TzAnY TTW Wauih laansUszauasanddssdun
s e o ) : P/BV (x) 2.9 27 25 23
GRIRBTMT Div yield (%) 5.4 5.6 5.8 6.3
- " fo e e A . e ROE (% 215 221 215 218
= ImndulavesvSinaneueiusenyg SRIUTANn 9%y-y §nSU TTW uae (%)
Net D/E (%) 900 998 837 659

4%y-y §w3u PTW shastiuszauniulyle dlasandsunanelugis 1H12

Source: Thanachart estimates

@ula 9.9%y-y 19T TTW Uaz 5.5%y-y §1%50 PTW
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Vo = ) o a ' v A oA w a
B udagdlsneny @unummumﬂuma TH12 gendfLdsng e Liesan Closing price (Bt) 7 35
Ya o d o ad X . 2 .
qmmwm@ummmmummqlmmmiquwu waza bH AN T Target price (Bt) UR.
1H12 dunudLlinnudost.u. agi 2 U &MU TTW Uag 1.5 UM &MU Market cap (US$ m) 936
PTW 910 1.6 U WAz 1.25 110 W29 1H11 enuday wdagislsnany TTW Avg daily turnover (US$ m) 0.9
' v o A ' a & . oA ¥ a dak .
Vl,ummwunummumu@aau.u. WINNTUADLUBY LNTEAUNIWINALNATY 12M HIL price (Bt) 7.5/4.7

. < Al A “ . o X
fls 2H12 @muamwwmmﬂuma 1H12 tWadn TTW UM BFIVY Price Performance

asnaniuszlomininian Bol fugaaslugainawl 2012 udadhilai BY) Thai Tap Water (%)

' o = A A vaa a . ) A o 8.0 Relto SET Index 30

gy TTW madaziufinn#GuldiduaaafiunianuiuwiSimm 61 au. i "
lug19 4Q12 uaz 325 au. lutl 2013 6.0 o

' I o P Y A ' o | A A e @ 50 \\MN“'-J‘I 0
" duuiibnuiEnimd ckP gullawiazdiniinieny - aaliden 0 0)
wihi 190 au/Al  lesnnmistuiiamnanuandanuanidiswyes SEAN 30 - ‘ ‘ ‘ F (20)

B ¥ “ ¢ o Jul-1 Oct-1 Jan-12 Apr-22 Jul-2
JUINB 140 aU. mn%uaqmmﬂaamswsg

~ I e - - o Sources: Thanachart estimates, Bloomberg
EOTTW  JURUNuegmadnIsnaaseas PTW i 450,000 AU.N.IA% N

388,000 av.¥. Nulusis 4Q13 ﬁunuamumﬁ]:agjﬁin 500 aU. #1WIU TTW
ms"nmmﬁwé’omm’émﬁ'oma%imﬂlﬁmiﬁﬂm LINNANRINITHAANLAR LIRS

fIN130TRITUANNFaINMINLAUalugad 2-3 Tt la

" wnunssanululassmandinuusianfiadguaiionazantreanlu el 2013
{93970 IRR on equity lsiassanudainisues TTW @ 15% wenanniinisaa
nzifouuazdony CKP luamananninds (TTW Ao 30%) faginlawinazgn
Bawlused 2013 8ndas

" 37eu TTW Lﬁaamngsﬁaﬁﬁmmﬁum wazdgIUEN M IIULTINNTI TTW 1Tu
Visny Afdusaduiwinann lesnndssanm 44% VOITUNHNIAUAUIY
PoaU5HNY waneFensen udasnslsiann ﬁmﬁuﬂagﬁuﬁuﬁaﬁumﬁasﬂm
dhenanevean?l 6.8 VWAL U A ududaanumndszanmms  uas
funzi@nIy TTW
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TECHNICAL MARKET OUTLOOK
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TECHNICAL MOST ACTIVE S P

B KTB unalitusnatwlua? WWISU 16.30 LN LWIA 16.80 LN

KRUNG THAI BANK PLC. (KTB9) é‘mo

. ﬁm‘mu KTB Lsumammlumimmwu ABMING amamm’ﬂuu .""| liaso
] .

fioy 16.30 UM wIaLSaududiais 200 Tu L‘]JWNWJ afails I i I jioo0
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55uzaulﬂﬂmm'm:maauLmeun@"lﬂﬂ 16.80 LN Ty | fi
I i

7.00

5 o ¥ . x oz, % il 1 .
r e NIRRT TN ARG TUAILALA Y WA, Duduan | 1|| l '-'.|"-|',.l,;' ‘Ei-
o o . ey v i o | | oo i
FINITTLROAIIUTINAIN N.A. H9bIHNERANREY 200 T wad L I '.|'-'|'-.! is.s0
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Tomsdnasaionuh  lasanainaziumliniuds szoznansd
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.i-IJI| 1500
1450
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y
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. Lumwm’]ﬂfmuwwmmma 67.00 UM aua@mswnmu"l,ﬂum Faos
wnliendfiameindadies waniuwdmazdeonw  wanend , S
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Most active stocks

:
E
,
o
¢
e ,_.
]
|

Bavn 1la (% chg) ALK UL UWAGIH  ANRUNINARA

KBANK 175.00  392HLWIAY 170.00 17650  Menduusslinénaganuwadin 178.00 1 T8
(1.74 %) 167.00 17800  s9wizmnevilsfiuwadu

ADVANC 200.00 5090 198.00 20200  densiussnedaiiios namaasunlndnasenuma
(-1.96 %) 195.00 208.00  $U 198.00 un fslaifisimsde

KTB 16.40 Foifiernls 16.30 16.80 flamaudadu mé’ammmﬁmqﬁummﬁa
(0.61 %) 16.10 17.40 200 % AIAINENARALUUIAK 16.80 LN

BBL 196.00 Foifarls 194.50 199.00  nzauwIcutay 194.50 mnw%amiwmuﬁu%am'm
(1.03 %) 192.00 201.00 mnifu AMAINENAFTOULWIAH 199.0-201.00 LN

SCB 16050  Fawelunsou 160.00 163.00 93wz 160.00 un Hluiwudmduuan Suil
(1.58 %)  156.00-163.00 156.00 17000  swmzdousrssaniulamade

PTTEP 152.00 Foifiernls 150.00 155.00 ﬁLLSG%ﬂﬁWﬁ’Nﬂﬂﬂmﬂ lduriafiow Hammer
(-0.33 %) 147.00 160.00  lemafuddunaseuuwid 155,00 Um

scc 328.00  TpfiuwIGIH 325.00 331.00  dudadlaslnanaseuiduaiais 200 1 331.00
(0.61 %) 322.00 33400 v aaezdslimuuwduil duimoazans

PTT 326.00 angrinils 322.00 33000  Wuiduuazuwdudueniads 200 4 330.00
(-0.31 %) 315.00 34000 v lirwiusimizang sefendufi 322.00 un

CPF 33.25 Foifarls 32.00 34.00 i lituGuiuddtu wsedadslinn mainae
(2.31 %) 30.00 35.00 NARBLUWIRA 34.00 LN ud8audrdnate

PTTGC 59.25 Foifarls 58.00 61.50 wnlifufiuddtuauddy Sifsimede amaiies
(0.85 %) 56.00 63.00 NAFALLEUALARY 200 % 61.00 LN \uaeune

wWaa W38, noppadol.pir@thanachartsec.co.th, +66 2617 4900
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FUTURES TRADING

B SET50 FUTURES

Market Recap & Trend: I,Lﬂ'm(ﬂ’ﬂ%ﬂiafu 814-830 3,

S50U12: 850U12 ﬂiummumamaq 8.90 34 faf 821.90 9 ilay
miﬂsua\mumawuﬂauﬁmmi 2814 SCB ez KBANK uﬂamu
ma"mmﬂ@amm Long aﬂﬁmﬂm 5,796 &y lw Index Futures
S50U12 NLL‘I«L’JI%NLLﬂ’Jx‘]@]’JI%ﬂiE]U 814-830 9 iamwmwumnmi
U3z FOMC uaz ECB IUN 1-2 &8.0.5% mmmmmwuuawmmn
) 850U12 dalilas

Strategy: “fia” Long falil Tmﬂﬁgmﬁﬁﬁ'ﬂmmnuﬁ 81490

i “fa” aniue Long Ay $50U12 lanmain S50U12 axdl
LLuﬂumﬂaau‘lm Sideways i mmwmr«aumnmiﬂwnu FOMC
uaz ECB w1 1-2 a.q. I@ﬂuﬂaa‘nu‘nvmmmuw Long uueth “da
AUz Long Luaﬂiuamamwmnm 814-816 90 F9027% 90910
m(ﬂﬂu” 738 “Trailing Stop” 7 814 9

Recommendation:
Trailing Stop:
Trading Range:

= —
ST /vl

Long

814 9@
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T00.00
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B Gold Futures

Market Recap & Trend: Wngwis...auiilwanaLdud 24,500 un
aananaddn  COMEX aweuldaw  5.a.13Usaad  0.58% @
US$1,614.6/0auf aane1ad1 Fed azdalisanulouionszdu
Lﬂsmnmwmmu’lumiﬂnw FOMC Suft 1 aadl atnslsfianums
ﬂsua@awa\mﬂ'rnammamiamuaﬂuu%'l,uvlﬂml%LLquumsﬂm
TwlUd 1,640 Lﬂyauu"lﬂ R ILATANNLREINMINNZ IR T2 AL
1,600-1,610 32889

mmmwmwaamluﬂmmmawnmumw 24,250-24,300 UM 28z
a‘u,e] puzfaathnanmaiudussosflodd 24,500-24.600 10
srmﬂmﬂmaﬂmmmvlﬂumau W.Q.

Strategy: "Ha” dane Long ?lnmn GFQ12
LL%“’W] ”na" dn1us Long 7%6151!3’11’1 GFQ12 ﬂﬁﬂLﬂﬁﬁﬁJﬁﬂﬂﬂiﬂiﬂ‘ﬂ%

f 24,500-24,600 U ‘1]§LL“"Y]3J71]'(§] ﬁ]?ﬂﬂ“ll”l@]“q% %o “Trailing Stop” °n
24,250 U

Recommendation:
Trailing Stop:
Trading Range:

Long
24,250 U

24,250-24,600 Un

h'n.llﬂ..w‘»_ i
|I| ||TW‘L 'IJHITH

FuilSuiwlui 24,500-24,600 un

{Leg
iar000.0
1265000
{26000
{2s600.0
'mon
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mon
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230000

0o

IWD 00

mnnm ‘uIn”

frao0.00
‘ llll' " ll {re0.00
|.| b -

1600.00

165000

a e

2

na, CFA , adisak.phu@thanachartsec.co.th, +66 2617 4900

THANACHART SECURITIES 7

1 89%1AN 2555



FUTURES TRADING

SET50 Index Futures summary:

Symbol Settlement P Close Chg* Open Interest**
S50U12 821.9 821.8 +8.9 34,908
850212 819.3 819.5 +8.4 4,852
S50H13 817.4 817.4 +7.8 453
S50M13 814.5 814.5 +6.5 137

* Change from Prior Settlement Price **Previous Day Open Interest

TFEX Trading by Investor Types:

(Contracts) Buy Sell Net MTD 2012 YTD 2012
Institutions 9,081 10,609  -1,528 -35,424  -79,485
Foreign 7,330 1,707  +5,623 +8,082 +8,509
Local 20,886 24,981 -4,095  +27,342 +70,976

Source: TFEX

SET 50 Index Futures Fair Price:

! —
ST /vl

Set 50 Settlement price Theoretical Price Days Div.Yield Fund rate  Fair basis
S50U12 828.67 821.90 828 57 3.63% 2.97% 1) (6.77) (6)
S50212 828.67 819.30 827 148 3.63% 3.02% 2) (9.37) (7)
S50H13 828.67 817.40 825 239 3.63% 3.02% (3) (11.27) (8)
S50M13 828.67 814.50 824 330 3.63% 3.01% (5) (14.17) (10)
Source: Bisnews AFE, TFEX
50 Baht Gold Futures
Symbol Settlement price JAN Theoretical Price* Premium Degg;:t(;:;(ed Vol. (Contracts) Open Int. Days to Delivery
GFQ12 24,340 -10 24,105 +235 3.00 939 5,620 28
GFV12 24,450 -10 24,226 +224 3.00 133 1,873 89
GFz12 24,550 +20 24,340 +210 3.00 14 349 147
Bt/US$ JPY/US$ US$/EUR
31.54 78.02 1.23
10 Baht Gold Futures
Symbol Settlement price Change Vol. % Chg Vol. Open Int. % Chg Open Int.
GTQ12 24,350 +10 2,297 -68% 11,181 0%
GTV12 24,460 +10 961 -35% 5,057 5%
GTz12 24,560 +20 155 -57% 1,530 -1%
RUNBLAG: * Underlying asset fla Spot Gold
ac £ va o aw ;
BAFNA N: AT una, CFA, adisak.phu@thanachartsec.co.th, +66 2617 4900
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REGIONAL FUND FLOWS S P

YTD 2012 Regional Fund Flows vs. MSCI Asia ex JP YTD 2012 Thailand Foreign Net Buy (Sell) vs. SET Index
(Index) Accum. Asia-6 (RHS) (US$ bn) (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
560 - —— MSCI Asia ex JP (LHS) - 35 1,280 - —— SET Index (LHS) - 3.0
540 A - 30 X
520 5 301
i i - 2.0
500 A - 20
1,180 - - 1.5
480 - - 15
- 1.0
460 - L 10 1,130 A
440 - L 5 - 0.5
1,080 -
420 4 L 0 - 0.0
400 T T T T T T (5) 1,030 T T T T T T (0.5)
Jan-12 Feb-12 Mar-12 Apr-12 May-12 Jun-12 Jul-12 Jan-12 Feb-12 Mar-12 Apr-12 May-12 Jun-12 Jul-12
YTD 2012 Regional Fund Flows Week To Date (30-31 Jul 12) Regional Fund Flows
(US$ m) (US$ m)
12,000 4 10,849 1,200 -
10,000 1000 4 %7
8,000 -
, 6,001 4
6,000 - 800
4,000 1 2170 2,002 600 1 455
2,000 - . 709 400 4
0 1 T T T T o T 207
(2,000) - R 200 + . 88 30 ]
(4,000) (2,235) 0 - : : : —— .
2 3 3 2 o § 3 5 g 2 3 g
2 S s S 3 = kS 2 4 8 £ 2
a © S © © S © o
E |'S © [ = g ,'E E
o = = o

Net Foreign Fund Flows (US$ m) Index Change (%)

Thailand India Indo Korea Philip  Taiwan Asia-6 Thailand India Indo Korea Philip Taiwan
Yearly y-y %
2010 1,544 18,518 3,172 (29,360) 1,354 2,352 (2,421) 40.6 17.4 46.1 219 37.6 9.6
2011 (4,788) (12,918) 1,748 (33,307) (1,135) (14,707) (65,107) (0.7) (24.6) 3.2 (11.0) 41 (21.2)
YTD 2012 2,092 10,849 709 6,001 2,170 (2,235) 19,587 17.0 11.5 8.4 3.1 214 2.8
Monthly m-m %

May-12 (470) (273) (821) (3,434) 187 (3,825) (8,638) (7.1) (6.4) (8.3) (7.0) (2.1) (2.7)
Jun-12 (180) 724 (209) (832) 873 (873) (497) 2.7 7.5 3.2 0.6 3.0 (0.1)
Jul-12 10 1,635 486 644 505 (1,565) 1,715 23 (1.1) 4.7 1.5 1.2 (0.4)

Weekly w-w %
2-6 Jul 12 53 1,048 176 233 123 64 1,697 24 0.5 25 0.2 2.2 1.0
9-13 Jul 12 64 344 (97) (1,094) 347 (1,101) (1,536) 0.9 (1.8) (0.9) (2.4) (2.8) (3.6)
16-20 Jul 12 (23) 319 93 403 77 (225) 643 (0.1) (0.3) 1.5 0.6 (0.1) 0.9
23-27 Jul 12 (173) (75) 107 124 (72) (756) (845) (2.5) (1.9) 0.1 0.3 0.2 (0.6)
30-31 Jul 12 88 0 207 977 30 455 1,757 1.8 2.4 1.4 29 1.7 2.0
Daily d-d %
25-Jul-12 (120) (44) (70) (77) (23) (404) (738) 0.1 (0.4) 0.2 (1.4) 0.0 (0.4)
26-Jul-12 (2) (166) (27) (38) (11) (123) (369) (1.3) (1.2) 0.1 0.7 (0.2) (0.1)
27-Jul-12 24 116 232 420 9) 232 1,015 0.4 1.2 2.0 2.6 1.3 22
30-Jul-12 40 — 78 432 9 126 686 1.3 1.8 0.4 0.8 1.1 0.5
31-Jul-12 48 — 129 544 21 329 1,071 0.5 0.5 1.1 21 0.6 1.6
2011 0.70 4.26 0.67 1.88 1.38 1.16 1.96
YTD 2012 0.67 2.09 0.18 0.64 1.65 (0.34) 0.67
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THAILAND FUND FLOWS S

As of 31-Jul-12 —— Equity Market —————  —— Futures Market (contracts) —  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 8,940 7,420 1,520 7,330 1,707 5,623 17,534 10,522 7,012
Institution Investors 2,356 5,217 (2,861) 9,081 10,609 (1,528) 39,333 5,230 34,103
Retail Investors 11,850 11,488 362 20,886 24,981 (4,095) 6,309 30 6,279
Proprietary Trading 4,658 3,679 979 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt m) (contracts) (Bt m)
41,52 - -
2,000 41.520 979 8,000 7 5 oog 40,000 34,103
1,000 - 362 6,000 - 35,000 -
0 4.000 - 30,000 -
1 T T T ' ’ 25,000 -
2,000 - ’
(1,000) 1 0 20,000 A
i i ' ' ) 15,000 A
(2,000) (2,000) 4 (1,528) 10,000 - 7,012 6,279
(3,000) 1 (4,000) - ' 5,000 -
2,861 ’ 4 ’
(4,000) - ( ) (6,000) - (4,099) 0 -J T T |
Foreign Local Retail Prop Foreign Local Retail Foreign Local Retail
Inst. Trade Inst. Inst.

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt27,804m Volume: 37,297 contracts Turnover: Bt78,958m (2 sides B&S)
Prop Foreign Retail

Trade
15%

Foreign 12% 1%
29%

Foreign
Local 34%
Fund
Retail 26%
Retail Local 62% Local
2% Fund Fund
14% 55%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
60 - 10 A 700 -
600 A
40 1 81 59 6.3 500 A
20 1 02 ® 1 400 1 273.0
0 i i i 4 - 300 -
2.1
0.3 200 A
(20) (03) 2 - 100 - 75.4
(19.0) 7.6
(40) - 0 T T T 0 T T T
1w ™ 3M  YTD12 1w ™ 3M  YTD12 1w ™ 3M  YTD12

Sources: SET, TFEX, Thai Bond Market Association
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COMMODITIES UPDATE

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)

-0.35

-0.27
+0.58

89.78
106.20
102.70

(US$/bbl)
140 -

130 -
120 -
110 1
100 -
90

— WTI
Brent
Dubai

60 T T T T T T
Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Jul-12

HDPE, LDPE, Ethylene (PTTGC, SCC, IVL)

(US$/tonne) —— LDPE-Naphtha 458.5 +54.50
1'388 T — HDPE-Naphtha 4735  +69.50
| ylene-Naphtha 253.5 +59.50
800
700 4
600
500 A
400 M |
300 4 ‘
200 4
100 A
0 . . . . . .
Juk10 Nov-10  Mar-11  Juk11  Nov-11  Mar-12  Juk12
Handysize & Baltic Dry Index (TTA, PSL) Source: Bloomberg
(Index) Handysize Index (LHS) 897 -18 (Index)
1,400 - Balitc Dry Index (RHS) 580 -13 r 3,500
1,200 - L 3,000
1,000 - L 2,500
800 - L 2,000
600 - L 1,500
400 L 1,000
200 1 L 500
0 . . . . . —Lo
Ju-10  Nov-10 Mar-11  Juk11  Nov-11 Mar-12  Juk12

Steel-HRC, Steel-Rebar (SSI, GJS, GSTEEL, TSTH)

(US$/tonne)
850 -

800 -
750 1
700 -~
650 -
600 -
550 -
500 -

450 T T T T T T
Jul-10 Nov-10  Mar-11 Jul-11 Nov-11  Mar-12 Jul-12

Steel-HRC 565 -10.00

Steel-Rebar 613 +0.00

Source: Bloomberg

Source: Datastream

Source: Bloomberg

- oy ' - -—
ST /120 1892/

GRM Simple (IRPC, RPC) Sources: Bloomberg, TNS
GRM Complex (BCP, TOP, PTTGC, IRPC, ESSO)

(US$/bbl)
16 -

14 -
12
10
8
6 't
4

2]

0 T T T T T T
Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Jul-12

-0.20
-0.17

—— GRM-Simple 6.04
—— GRM-Complex 10.57

Source: Datastream

Paraxylene, Benzene (PTTGC, TOP, IRPC)

(US$/tonne) ——— PX-Naphtha 563.5
900 - 321

Benzene-Naphtha
800 -
700
600
500
400 -
300 A
200
100 -

0 T T T T T T
Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Jul-12

+7.00
+17.00

Coal — BJI (BANPU, LANNA, UMS)

5;]2$/tonne) BJI

Source: BANPU

87.30 +0.30

130 -
120 -
110 A
100 -
90
80

70 T T T T T T
Jul-10 Nov-10  Mar-11 Jul-11 Nov-11  Mar-12 Jul-12

Broiler, Swine (CPF, GFPT) Source: OAE
(Bt/kg.) — Swine Price 55.5
90 1 Broiler Price 350

80 -

+0.00
+0.00

70 -
60 -
50 -
40 4
30 -

20 T T T T T T
Jul-10 Nov-10  Mar-11 Jul-11 Nov-11  Mar-12 Jul-12
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COMMODITIES UPDATE

= —
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JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) — JETFuel Oil 121.00 -0.45 (US$/oz) Gold 1,614.60 -9.40
150 - 2,000 -
140 4
130 4 1,800
120 4
10 ] 1,600
100 1 1,400 A
90 4
80 1 1,200 -
70
60 y y y y y y 1,000 T T T T T T
Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Jul-12 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11  Mar-12 Jul-12
Rubber (STA, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne) — SICOM-TSR20 2,758.00 -37.00 (US$/tonne) Soybean meal (LHS) 544.70 -1.60 (Us$/bu.)
7,000 - TOCOM 2,940.88  -29.85 590 - ——Corn No.2 Yellow (RHS) 805.25  -8.75 900
6,500 -
' 540 -
6,000 800
5,500 490 1 L 700
5,000 A 440 4
4,500 4 I 600
4,000 - 390 1
3,500 A 340 - 500
3,000 A
' | L 400
2,500 4 290
2,000 T T T T T T 240 T T T T T T 300
Jul-10 Nov-10  Mar-11 Jul-11 Nov-11  Mar-12 Jul-12 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11  Mar-12 Jul-12
Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 1,641.00 -250 (USS/bu)  (ysg/ib) — Cotton No.2 71.34 +0.21
1,800 4 —— Malaysian Crude Pam Oil 2,928.00  +0.00 r 4,500 110 -
1,700 4 105
1,600 4 4,000 100 4
1,500 - L 3.500 95
1,400 - 90
1,300 4 I 3,000 85
1,200 - 80 -
1,100 4 - 2,500 75 |
1,000 4 L 2,000 70 A
900 - 65
800 . T T T T T 1,500 60 T T T T T T
Jul-10  Nov-10 Mar-11 Jul-11 Nov-11  Mar-12  Jul-12 Jul-10 Nov-10  Mar-11 Jul-11 Nov-11  Mar-12 Jul-12
Sugar (KSL, KBS) Source: Bloomberg Shrimp (ASIAN, CFRESH, CPF, TUF) Source: OAE
(US$ censt/lb) —— Raw Sugar Price (LHS) 2264 -0.16 (US$/tonne) (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 144.00 +2.50
31 - — White Sugar Price (RHS) 616.80 -3.40 -8o0 1804
29 - - 750 170 {
i 700
21 L 650 160 -
25
23 A r zgg 150
- I 140
21 500
19 L 450 130 A
17 A L
400 120 4
15 - - 350
13 . . . . . —L 300 110 - - : - - :
Jul-10 Nov-10 Mar-11 Jul-11 Nov-11 Mar-12 Jul-12 Jul-10 Nov-10 Mar-11 Jul-11 Nov-11 Mar-12 Jul-12
THANACHART SECURITIES 12 1 89%1@N 2555



MANAGEMENT STAKE CHANGES S P

{ o o € a
wuU 89Nl Asnulasn1stianannSdvaIHUINIT (WUD 59-2)

ZausEn Hafuims Swilaan  35mslaan lszian AU RIS 37181 A
[AM%A%E [AARE nannsng (iw) (UN) (un)

BLAND auud mgawwald 27/07/55 e Wity 10,000,000 0.82 8,200,000
BLAND auud mgawwal 30/07/55 o Wnanaty 29,115,100 0.82 23,874,382
CPF s 813Fu 27/07/55 8 Wnanalty 30,000 32.25 967,500
ECL U310 Fszwend 30/07/55 28 luddnyuaasansiacde 1,000,000 0.31 310,000
PLE dwrg myalune 30/07/55 28 Rusnainy 10,648,000 1.16 12,351,680
SAMCO Fviail Ananidgns 26/07/55 1Y Wuanainy 100,300 2.15 215,645
SMIT U LRUIAUNA 30/07/55 218 Ananaty 80,000 4.28 342,400
TLUXE fneau gAnaaIzna 17/07/55 28 Rusaig 10,000 3.96 39,600
TLUXE fnasu TenanIzna 26/07/55 7o wuaniiy 100 3.98 398
TLUXE fnasu TenanIzna 26/07/55 Ny wuaiiy 100 4.06 406
TMW §laend e 24/07/55 7o Rusnany 20,000 18.00 360,000
TTI s Turdad 27/07/55 o Rusnainy 100 24.00 2,400

[ 1 % % 6 a
LU El\‘]']%ﬂ']ilﬁﬂd']ﬂ%a%']‘ﬁ%'] YRANNINYVBININIT (LU 246-2)

nannsng %aé’lﬁmla‘i’mﬁw Sell/Buy szian wlaa  wwaslan  udilan WABLAG)
nannsne MUY MUY MUY
CHUO WIE TUTY WEATS BUY i 8.47 18.63 30/07/55
FOCUS W19 1888 JITAS BUY Wit 1.94 5.27 27/07/55
KAMART WIg TN TAARAIINS SELL i (0.62) 4.40 30/07/55
NNCL W1 NIRRT ININT BUY i 0.14 15.13 27/07/55

@ ) A v a v Y & o 1 &
Tz% Turnover List 7]@]9\3'3'1\3L\j%ﬁﬂl')ﬁ')\?‘lﬁ%"lL@lNﬁ]"l%'J%ﬂﬂ%ﬂ"lisﬁﬂ?l"lﬂ (Cash Balance)

BTl Wb %1W-Turnover ga@i'vf;am?;wia%'u PE ratio %30 US54l %Premium
Cash balance (3%uIn) MIANRRINIIANK
16 n.A. — 3 §.0.12 GOLD 52.39 1317 PION% —
23 n.a. — 10 §..12 IRC 98.07 162.38 170.49 —
30 n.a. — 17 ®.0.12 BTC 154.88 103.33 0N —
30 n.a. — 17 ®.0.12 RCI 384.26 173.04 119NH —
30 n.a. — 17 ®.0.12 SUPER 314.53 180.17 V1ANH —

mi’mva;:(Lﬂaimim’ﬁamusluﬁé'ﬂw%’wﬁé’am\i’nﬁmsﬁ%amﬂﬁﬂvlﬂmnamwﬂnﬁmammﬂ é’aﬁ?ug&j”amumﬁnm’ﬁaHaﬁamwé’m%ﬁlaamu
RANLNIHNNIIAALEEN

nadbiluiuaniin: _ .

1) fiyadmizensaisdeiuluaudansdlivasndt 100 au. 2) TdannisBerenywiswlitasndt 50% 3) i PE Ratio hittauni 50 v wiamanu
nydhiuluddnuaaddng:

1) ﬁga@hmifﬁamﬂmﬁmiai’u‘lmaué’ﬂmﬂﬂlﬂﬁam'h 100 aL. 2) ﬁé"mwmi%amUmgw,‘iﬂu"l,ajﬁaﬂﬂh 100% 3) & %Premium laittasnin 20%

Source: www.sec.or.th
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NVDR ACTIVE

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)

Symbol 31 Jul 30 Jul 27 Jul 26 Jul 25 Jul Symbol 31Jul 30Jul 27 Jul  26Jul 25 Jul
18CC 747.15 290.65 106.31 219.51  (299.71) 1 DTAC (73.60) (3.97) 129.31 19714 410.78
2 KBANK 597.49 641.33 540.21 186.85 246.24 2 BIGC (71.99) (66.78) 3.13 (74.88) (65.18)
3 ADVANC 139.51 131.71 281.39 106.61 190.90 3 BBL (53.43) (104.82) (119.08) 13.91 80.75
4 AOT 108.59 (2.02) (5.92) 85.42 4213 4 TOP (37.17) (2.50) 20.18 6.25 (1.92)
5 KTB 85.93 49.79 76.70 35.31 28.07 5 BANPU (36.17) (25.23) (0.23) (331.04) 10.78
6 PTTGC 79.73 (7.85) (0.96) 1.23 (25.44) 6 CPF (23.93) (25.57) 116.11 28.75 (28.70)
7 TMB 62.56 (1.77) (0.99) 1.56 0.49 7 AAV (19.18) (1.04) 1.37 (1.98) 0.31
8 TCAP 56.51 19.13 22.67 18.21 12.87 8 PS (18.32) 6.24 29.31 34.45 16.36
9 PTTEP 55.27 (26.96) 25.54 11.31 (10.35) 9 TRUE (17.34) (2.02) (2.45) 0.73 (1.91)

10 TUF 49.99 3.87 6.47 41.47 19.91 10 PTT (17.28) 123.35 103.59 18.18 (345.98)
11 HEMRAJ 49.77 19.64 16.89 31.62 8.51 11 TTA (15.37) (1.05) (0.73) (0.40) (0.94)
12 RATCH 46.83 37.50 25.16 9.35 3.64 12 SCB (15.23) 18.04 312.92 37.73 56.34
13 CPALL 45.22 (55.68) 8.04 2.61 (32.53) 13 AP (12.69) (19.89) (4.64) 13.50 3.62
14 THAI 39.10 (0.22) (2.97) (8.48) (2.00) 14 AMATA (12.34) na 1.83 0.67 0.83
15 BGH 38.77 (11.12) (2.16) 35.71 7.94 15 HMPRO (12.28) (13.91) (17.34) (11.89) (6.34)
16 SPALI 38.21 2.35 63.20 28.57 11.44 16 SAMART (11.01) (9.54) (4.21) (11.71) (13.66)
17 EARTH 25.28 24.61 15.09 24.48 24.78 17 INTUCH (9.66) 12.21 27.77 10.57 16.95
18 LH 24.34 (65.95) (3.79) 10.22 (11.36) 18 CCET (8.38) na (0.78) (0.01) 0.16
19 LPN 20.81 (8.13) 43.69 21.81 17.51 19 BEC (8.26) 17.14 33.93 (20.14) 11.37
20 MAJOR 17.64 10.01 6.25 5.43 4.05 20 ROBINS (5.50) 15.14 7.89 2.11 (0.81)
NVDR Most Active Values (Bt m) (31-Jul-12) NVDR Outstanding Share (shares) (31-Jul-12)

No. of Shares Paid Up Capital % of Paid

Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
18CC 1,289.89  542.74 1,832.63 747.15 55.26 1 TISCO-P 22,300 33,858 65.86
2 KBANK 766.31 168.82  935.12  597.49 26.01 2 GOLD-wW1 309,041,058 504,065,655 61.31
3 ADVANC 436.60 297.10  733.70 139.51 24.95 3 GOLD 408,709,435  1,134,147,724 36.04
4 BBL 211.11 26454  475.65 (53.43) 16.64 4 LPN 464,234,270  1,475,698,768 31.46
5 PTT 128.94 146.22 27516  (17.28) 13.77 5 BBL 566,747,253  1,908,842,894 29.69
6 SCB 106.15 121.38  227.53  (15.23) 8.34 6 E-W1 102,507,531 347,000,000 29.54
7 CPALL 124.31 79.09  203.40 45.22 11.73 7 KBANK 684,013,549  2,393,260,193 28.58
8 BAY 101.40 96.87 198.28 453 25.57 8 TWFP 2,494,234 9,506,055 26.24
9 PTTGC 128.48 48.75 177.24 79.73 9.68 9E 176,737,437 694,000,000 25.47

10 LH 95.34 71.00 166.33 24.34 46.03 10 LH 2,246,701,997 10,025,921,523 22.41
11 DTAC 42.23 115.83 158.06 (73.60) 16.77 11 SIRI-W1 636,909,100  2,927,921,756 21.75
12 BIGC 42.06 114.05 156.11 (71.99) 25.93 12 SPALI 328,488,667  1,716,553,249 19.14
13 PTTEP 97.32 42.05 139.38 55.27 5.26 13 BLAND-W2 1,284,482,560  6,883,702,818 18.66
14 BEC 57.60 65.86 123.46 (8.26) 28.67 14 BAY 1,074,014,679  6,074,143,747 17.68
15 KTB 101.68 15.75 117.43 85.93 4.07 15 LRH 26,663,780 166,682,701 16.00
16 AOT 110.54 1.94 112.48 108.59 18.74 16 AP 453,301,551  2,841,113,738 15.96
17 BGH 66.36 27.59 93.94 38.77 18.94 17 NOBLE 68,433,600 456,471,175 14.99
18 SPALI 64.11 25.90 90.01 38.21 48.82 18 AIT-W1 46,431 314,638 14.76
19 CPF 31.79 55.72 87.51 (23.93) 4.56 19 THRE 507,309,064  3,512,494,860 14.44
20 TCAP 68.76 12.26 81.02 56.51 6.82 20 PRANDA 55,915,800 403,715,954 13.85

Source: SET
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SHORT SALE

Short Sale as of 31 Jul 2012

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
DELTA 236,400 5,594,860 23.67 23.80 -0.56% 35.34%
BANPU 328,400 131,529,800 400.52 400.00 0.13% 20.32%
KBANK 676,500 117,854,550 174.21 175.00 -0.45% 6.57%
MINT 160,700 2,523,990 15.71 15.70 0.04% 6.21%
TUF 101,100 7,337,050 72.57 73.50 -1.26% 4.88%
TOP 172,100 10,219,800 59.38 59.00 0.65% 4.80%
BLA 12,600 576,525 45.76 46.25 -1.07% 3.38%
INTUCH 418,600 26,213,950 62.62 62.75 -0.20% 3.19%
JAS 1,697,000 5,566,060 3.28 3.28 0.00% 2.75%
PTT 83,100 26,993,800 324.84 326.00 -0.36% 2.711%
SCB 203,300 32,343,050 159.09 160.50 -0.88% 2.38%
GSTEEL 5,000,000 1,980,000 0.40 0.41 -3.41% 2.21%
ADVANC 154,400 31,306,400 202.76 200.00 1.38% 2.12%
LH 483,400 3,714,740 7.68 7.80 -1.48% 2.06%
IRPC 517,500 1,852,324 3.58 3.62 -1.12% 1.92%
BBL 128,900 25,087,500 194.63 196.00 -0.70% 1.76%
GLOW 30,000 1,796,525 59.88 60.75 -1.43% 1.73%
PTTGC 263,500 15,564,875 59.07 59.25 -0.30% 1.70%
SC 5,000 75,000 15.00 15.10 -0.66% 1.63%
SCCC 900 305,100 339.00 341.00 -0.59% 1.17%
BJC 15,000 581,550 38.77 39.75 -2.47% 1.07%
RATCH 18,600 846,300 45.50 47.75 -4.71% 1.05%
BCP 60,000 1,302,000 21.70 22.20 -2.25% 0.97%
TVO 50,000 1,246,000 2492 25.25 -1.31% 0.92%
CPALL 219,800 7,402,300 33.68 34.00 -0.95% 0.87%
ROBINS 9,600 577,000 60.10 61.25 -1.87% 0.82%
HMPRO 76,800 880,200 11.46 11.50 -0.34% 0.74%
ESSO 42,400 432,480 10.20 10.30 -0.97% 0.69%
IVL 52,000 1,523,500 29.30 29.75 -1.52% 0.61%
STA 10,000 144,000 14.40 14.50 -0.69% 0.61%
PS 41,900 750,390 17.91 17.70 1.18% 0.56%
TTA 14,400 223,090 15.49 15.20 1.92% 0.56%
BGH 13,500 1,339,875 99.25 99.25 0.00% 0.54%
CPN 12,300 599,625 48.75 49.00 -0.51% 0.50%
TMB 746,900 1,139,444 1.53 1.54 -0.94% 0.47%
AJ 1,500 16,950 11.30 11.40 -0.88% 0.39%
BAY 41,400 1,346,250 32.52 32.50 0.06% 0.38%
BIGC 6,300 1,121,400 178.00 179.50 -0.84% 0.38%
THAI 18,600 366,440 19.70 19.90 -1.00% 0.37%
THCOM 26,000 390,450 15.02 15.00 0.12% 0.33%

Source: SET
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SHORT SALE

Short Sale as of 31 Jul 2012

A
)

> PRI
A —f A A

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume
(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
SCC 9,800 3,205,600 327.10 328.00 -0.27% 0.30%
KTB 235,900 3,898,350 16.53 16.40 0.76% 0.27%
DTAC 14,700 1,223,775 83.25 82.25 1.22% 0.26%
BEC 9,000 497,250 55.25 56.25 -1.78% 0.23%
PTTEP 20,000 3,020,000 151.00 152.00 -0.66% 0.23%
SPALI 10,100 179,820 17.80 18.00 -1.09% 0.21%
AOT 8,400 556,500 66.25 68.50 -3.28% 0.19%
DCC 900 46,700 51.89 51.75 0.27% 0.19%
CPF 53,700 1,758,675 32.75 33.25 -1.50% 0.18%
LOXLEY 5,000 18,000 3.60 3.58 0.56% 0.12%
TISCO 3,000 119,250 39.75 40.25 -1.24% 0.12%
TRUE 80,200 324,008 4.04 4.00 1.00% 0.12%
TCAP 11,700 365,625 31.25 32.25 -3.10% 0.06%
TPIPL 1,000 11,800 11.80 12.00 -1.67% 0.03%
BTS 3,900 3,120 0.80 0.80 0.00% 0.01%
Source: SET
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FOREIGN BOARD & BIG LOT

Foreign Board as of 31-Jul-12

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
KBANK-F 2,057,300 362,651,150 177.00 175.00 1.14
BBL-F 1,327,400 272,923,800 208.00 196.00 6.12
SCC-F 324,600 112,774,700 349.00 328.00 6.40
BAY-F 1,276,800 41,628,400 33.25 32.50 2.31
BIGC-F 85,561 15,569,002 182.00 179.50 1.39
SPALI-F 440,000 7,832,000 17.80 18.00 (1.11)
LH-F 238,000 1,834,950 7.75 7.80 (0.64)
TISCO-F 29,300 1,173,300 40.50 40.25 0.62
TUF-F 14,836 1,090,446 66.00 73.50 (10.20)
TMB-F 545,750 840,455 1.92 1.54 24.68
MAKRO-F 2,525 833,250 257.00 330.00 (22.12)
EGCO-F 6,744 738,468 106.50 109.50 (2.74)
CPN-F 13,567 664,783 45.00 49.00 (8.16)
AOT-F 9,238 632,803 36.00 68.50 (47.45)
BGH-F 6,316 626,863 98.00 99.25 (1.26)
SCCC-F 1,358 463,078 201.00 341.00 (41.06)
RATCH-F 8,033 383,576 44.75 47.75 (6.28)
THAI-F 13,251 263,695 23.00 19.90 15.58
DTAC-F 2,850 234,338 81.50 82.25 (0.91)
AP-F 23,400 173,160 7.50 7.40 1.35
QH-F 54,200 94,312 1.77 1.79 (1.12)
SCB-F 200 32,100 161.00 160.50 0.31
FOCUS-F 1,000 2,300 2.30 2.00 15.00

Source: SET
Big Lot as of 31-Jul-12

Securities Volume Value  Average Price Last Price % Price Change

(shares) (Bt) (Bt) (Bt) From Average Price
SCC 1,819,000 596,609,190 327.99 328.00 (0.00)
SCC-F 182,000 62,981,000 346.05 349.00 (0.85)
CPALL-F 1,142,300 38,761,275 33.93 33.50 1.28
BAY 983,300 32,110,876 32.66 32.50 0.49
GLOW 248,400 14,872,950 59.88 60.75 (1.43)
CPALL 401,988 13,715,705 34.12 34.00 0.35
ESSO 1,226,400 12,509,280 10.20 10.30 (0.97)
SCB-F 71,200 11,285,200 158.50 161.00 (1.55)
SPALI 340,000 6,069,000 17.85 18.00 (0.83)
KBANK-F 31,500 5,559,750 176.50 177.00 (0.28)
BGH-F 40,000 3,950,000 98.75 98.00 0.77
PS 200,000 3,540,000 17.70 17.70 0.00
KTB 200,000 3,280,000 16.40 16.40 0.00
CPN-F 67,500 3,254,999 48.22 45.00 7.16
BGH 32,000 3,152,000 98.50 99.25 (0.76)
BBL-F 15,000 3,105,000 207.00 208.00 (0.48)
N-PARK 18,000,000 348,700 0.02 0.02 0.00

Source: SET
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WARRANT TABLE

As of 31/07/12

In/Out Exercise Conversi Expiry Last Price(B) Warr: Volatility B&S Prem/Disc  Gearing i Exercise

Money price  ratio (W:S) date underlying of stocks price(B) to B&S period
AGE-W1 In 0.711 1:1.4060 13-Feb-14 3.10 3.06 29.8% 3.25 (6.0%) 1.42 na Last business day of Jun and Dec
AIM-W1 Out 0.200 1:1.0000 17-Sep-12 0.09 0.01 151.6% 0.00 531.9% 9.00 276.5% Last business day of Mar, Jun, Sep, Dec
AIT-W1 Out 16.500 1:1.0000 30-Sep-12 56.00 41.25 13.2% 39.40 4.7% 1.36 262.3% Last business day of Mar, Jun, Sep, Dec
AMC-W1 Out 3.000 1:1.0000  7-Mar-14 1.99 0.72 11.1% 0.00 na 2.76 102.9% Last business day of Mar and Sep
AQUA-W2 Out 0.750 1:1.0000 15-Mar-14 0.38 0.18 27.5% 0.00 na 2.1 176.8% 30 Jun and 30 Dec
BLAND-W2 Out 1.900 1:1.0000 2-May-13 0.84 0.02 31.3% 0.00 na 42.00 66.6% Last business day of Mar, Jun, Sep, Dec
BLAND-W3 Out 1.300 1:1.0000 7-Nov-15 0.84 0.19 31.3% 0.08 126.9% 4.42 51.1% Last business day of Mar, Jun, Sep, Dec
BROOK-W4 Out 1.050 1:1.0000 8-Aug-16 1.79 1.00 28.8% 0.60 65.5% 1.79 119.7% Last business day of Mar, Jun, Sep, Dec
BTS-W2 Out 0.700 1:1.0000 11-Nov-13 0.80 0.29 22.7% 0.14 103.9% 2.76 76.6% Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2012)
BWG-W1 Out 1.200 1:1.0000  13-Jul-14 1.61 0.97 18.6% 0.44 120.6% 1.66 122.6% Last business day of Mar, Jun, Sep, Dec
CCP-W1 In 1.000 1:1.0000 29-Sep-14 3.62 2.60 42.5% 1.79 45.0% 1.39 na Last business day of Mar, Jun, Sep, Dec (1st on 28 Dec 2012)
CEN-W2 Out 2.096 1:1.0500 17-Jan-13 2.22 0.26 15.1% 0.16 66.9% 8.97 38.6% Last business day of Mar, Jun, Sep, Dec
CEN-W3 Out 2.000 1:1.0000 10-Jun-15 2.22 0.72 15.1% 0.37 95.8% 3.08 51.2% Last business day of Mar, Jun, Sep, Dec
CGD-W2 Out 0.500 1:1.0000 21-Jun-13 0.46 0.12 19.8% 0.02 586.4% 3.83 100.8% Last business day of Mar, Jun, Sep, Dec
CGS-W5 Out 1.412 1:1.0625 18-Jan-13 0.90 0.09 18.2% 0.00 na 10.63 93.3% Last business day of Mar, Jun, Sep, Dec
CIG-W3 Out 0.900 1:0.0667 31-Aug-12 0.58 0.01 18.4% 0.00 na 3.87 439.1% Last business day of every month
CSP-W1 Out 3.900 1:1.0000 29-Nov-13 2.02 0.28 23.5% 0.00 na 7.21 78.9% End of May, Nov
DEMCO-W4 Out 4.978 1:1.0040 10-Feb-13 5.50 1.81 37.3% 0.81 123.7% 3.05 117.7% Last business day of Mar, Jun, Sep, Dec
E-W1 Out 1.500 1:1.0000 22-Dec-20 1.21 0.52 18.0% 0.18 191.8% 2.33 62.9% Last business day of Mar, Jun, Sep, Dec
EARTH-W3 Out 1.466 1:1.0230 15-Sep-16 4.96 3.58 18.0% 3.18 12.5% 1.42 86.5% 15 Mar, 15 Sep (1st on 15 Mar 2012)
ECL-W1 Out 1.000 1:1.0000 1-Dec-13 0.97 0.31 68.5% 0.20 54.0% 3.13 110.4% End of Jun, Dec
EMC-W3 Out 1.500 1:1.0000 29-Mar-14 1.49 0.37 24.9% 0.15 153.2% 4.03 72.3% End of Jun, Dec
EPCO-W1 Out 2.266 1:1.0150  20-Oct-14 2.02 0.65 14.4% 0.11 508.5% &1l 72.6% Last business day of Mar, Jun, Sep, Dec
ERW-W2 Out 2.800 1:1.0000 17-Dec-13 2.64 0.55 21.0% 0.22 153.4% 4.80 51.0% 17 Dec 2013
FOCUS-W1 Out 3.000 1:1.0000 15-Jun-14 2.00 0.77 67.1% 0.33 133.5% 2.60 134.2% Last business day of Jan, Apr, Jul, Nov
GEN-W3 Out 1.000 1:1.0000 15-May-14 0.23 0.04 33.3% 0.00 na 5.75 111.6% 30 Dec
GJS-W2 Out 0.250 1:3.0000 12-Dec-17 0.14 0.14 87.0% 0.19 (26.0%) 3.00 65.6% End of Jun and Dec
GLAND-W1 Out 1.000 1:1.0000 26-May-14 2.52 1.63 25.3% 1.52 7.0% 1.55 71.1% Last business day of Mar, Jun, Sep, Dec
GLOBAL-W Out 6.250 1:1.2000 18-May-13 12.00 7.45 44.2% 6.24 19.4% 1.93 113.3% 18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 2013
GOLD-W1 Out 3.000 1:1.0000 31-Mar-14 6.40 3.46 53.6% 2.57 34.5% 1.85 146.7% Last business day of Mar, Jun, Sep, Dec
IEC-WA1 Out 0.010 1:1.0000 18-Jun-14 0.02 0.01 900.2% 0.02 (40.8%) 2.00 79.6% End of Mar, Jun, Sep, Dec
JMART-W1 In 3.000 1:1.0000 30-Dec-13 11.40 7.70 22.4% 8.25 (6.6%) 1.48 na Last business day of Mar, Jun, Sep, Dec
KMC-W2 Out 1.000 1:1.0000 20-Jun-15 0.33 0.06 26.7% 0.00 8088.7% 5.50 79.4% End of Mar, Jun, Sep, Dec (1st on 28 Sep 2012)
KSL-W1 Out 10.000 1:1.0000 15-Mar-13 12.00 3.06 12.4% 2.02 51.2% 3.92 60.2% 15 Mar, 15 Jun, 15 Sep, 15 Dec
L&E-W2 In 7.400 1:1.0000 23-May-13 12.20 4.52 77.5% 4.95 (8.8%) 2.70 53.9% Last business day of Jan, May, Sep
LEE-W2 In 2.500 1:1.0000 20-May-13 3.68 1.14 17.6% 0.95 20.1% 3.23 66.1% Last business day of Jun, Dec
LIVE-W1 Out 0.174 1:1.1524 21-Jan-14 0.10 0.03 101.1% 0.02 49.5% 3.84 136.8% Last business day of Mar, Jun, Sep, Dec
LL-W1 Out 1.000 1:1.0000 14-Feb-15 0.26 0.11 58.5% 0.01 877.5% 2.36 157.5% End of Jun and Dec (1st on 29 Jun 2012)
MATCH-W2 Out 1.398 1:1.0010 29-May-14 2.06 0.77 55.5% 0.77 0.1% 2.68 na Last business day of Mar, Jun, Sep, Dec
MILL-W1 In 1.829 1:2.7340 24-Feb-14 2.38 1.49 8.8% 1.45 2.9% 4.37 18.2% Last business day of Jun and Dec
MINT-W4 In 11.818 1:1.1000 18-May-13 15.70 4.04 29.3% 4.37 (7.6%) 4.27 na Last business day of every mon
MJD-W1 Out 2.000 1:1.0000 28-Jun-13 2.44 0.77 69.4% 0.57 35.5% 3.17 110.7% Last business day of Mar, Jun, Sep, Dec
NEP-W2 Out 0.500 1:1.0000 15-Dec-16 0.78 0.54 30.6% 0.28 92.6% 1.44 162.2% Last busi. day of 15 Mar,15 Jun,15 Sep,15 Dec
NNCL-W2 Out 1.000 1:1.0000 29-Dec-15 1.71 0.72 8.1% 0.55 31.6% 2.38 64.9% Last business day of Mar, Jun, Sep, Dec
PF-W2 In 0.002 1:6.0000  6-Nov-12 1.10 5.00 16.9% 6.54 (23.5%) 1.32 na 30 Jun and 30 Dec
PYLON-W1 Out 2.200 1:1.0000 25-Apr-15 4.62 2.64 21.8% 1.73 52.4% 1.75 147.3% 30 Jun and 30 Dec
RML-W3 Out 2.750 1:1.0000 15-May-15 1.54 0.50 23.7% 0.03 1515.1% 3.08 85.4% Last business day of Mar, Jun, Sep, Dec
ROJNA-W2 In 3.334 1:1.1998  30-Jul-14 8.60 5.50 19.9% 6.37 (13.7%) 1.88 na Last business day of Feb, May, Aug, Nov
ROJNA-W3 In 4.000 1:1.0000  18-Jul-16 8.60 4.28 19.9% 3.82 12.0% 2.01 53.4% Last business day of Mar, Jun, Sep, Dec
RS-W2 In 1.900 1:1.0000 19-May-14 4.34 2.32 14.1% 2.19 5.8% 1.87 59.9% End of Jun, Dec
SAM-W1 Out 1.000 1:1.0000 12-Nov-12 1.04 0.39 15.3% 0.05 674.6% 267  227.2% End of Jun, Dec
SIMAT-W1 Out 1.349 1:1.1116  28-Aug-14 2.88 1.86 21.0% 1.43 29.9% 1.72 108.1% Last business day of Mar, Jun, Sep, Dec
SINGHA-W Out 6.000 1:1.0000 28-Nov-14 0.30 0.06 70.2% 0.00 6256.2% 5.00 140.4% End of May , Nov
SIRI-W1 In 1.114 1:1.1670 20-Jan-15 2.40 1.40 41.0% 1.12 25.1% 2.00 100.5% Last business day of Mar, Jun, Sep, Dec
SLC-W1 Out 0.940 1:0.4250 16-May-15 0.49 0.03 119.5% 0.11 (73.7%) 6.94 49.6% Last business day of May, Nov
SLC-W2 Out 0.570 1:0.1749  28-Oct-15 0.49 0.03 119.5% 0.06 (47.3%) 2.86 57.1% Last business day of Mar, Sep
SLC-W3 Out 1.000 1:1.0000 14-Sep-16 0.49 0.10 119.5% 0.26 (61.7%) 4.90 56.1% Last business day of Mar, Sep
SPCG-W1 In 1.000 1:1.0000 2-Mar-15 15.50 12.90 19.4% 9.72 32.8% 1.20 na End of 2-Mar-15
SPORT-W3 Out 1.691 1:1.1530  21-Apr-15 2.80 1.34 26.7% 1.28 4.9% 241 35.9% End of Mar, Jun, Sep, Dec
SPORT-W4 Out 1.720 1:1.0173  15-Aug-14 2.80 1.1 26.7% 1.01 10.0% 2.57 45.3% Last business day of Mar, Jun, Sep, Dec
STPI-W1 In 2.482 1:1.4042 6-May-13 27.75 34.50 25.2% 35.34 (2.4%) 1.13 na End of May, Nov
TAPAC-W1 Out 2.300 1:1.0000 31-May-13 3.28 1.14 26.6% 0.71 60.8% 2.88 115.7% Last business day of Jan, Apr, Jul, Oct
TASCO-W3 Out 63.740 1:1.0000 17-Apr-14 39.25 6.25 29.9% 1.16 439.9% 6.28 60.9% Last business day of Mar, Jun, Sep, Dec
TCC-W1 Out 0.822 1:1.2167  30-Oct-14 2.16 1.73 37.5% 1.32 30.9% 1.52 147.2% End of Jun
TCC-W2 Out 0.938 1:1.0659  3-May-18 2.16 1.39 37.5% 1.43 (2.6%) 1.66 30.6% Last business day of Feb, May, Aug, Nov
TCC-W3 Out 1.000 1:1.0000 1-Apr-22 2.16 1.36 37.5% 1.40 (3.2%) 1.59 31.7% Last business day of Feb, May, Aug, Nov (1st on 28 Dec 2012)
TCJ-W1 Out 10.000 1:1.0000 17-Mar-16 7.85 3.32 26.6% 1.03 221.7% 2.36 73.5% Last business day of Mar, Jun, Sep, Dec
TFD-W1 In 1.000 1:1.1880 31-Mar-13 2.02 1.17 38.6% 1.04 12.7% 2.05 107.4% End of Mar, Jun, Sep, Dec
TICON-W3 Out 19.342 1:1.0340 31-Jan-14 13.40 0.57 17.5% 0.08 620.1% 24.31 32.0% Last business day of Mar, Jun, Sep, Dec
TLUXE-W2 In 2.500 1:1.0000 20-Feb-15 3.98 1.44 14.7% 1.26 14.2% 2.76 42.3% Last business day of Mar and Sep
TPOLY-W1 Out 1.500 1:1.0000 7-Jun-13 1.64 0.63 12.4% 0.16 292.2% 2.60 122.4% Last business day of Jun and Dec
TRUBB-W1 Out 3.200 1:1.2500  7-Aug-14 3.10 1.67 23.2% 0.51 229.9% 2.32 87.6% Last business day of Jun and Dec
TSF-W1 Out 0.101 1:1.9832  16-Nov-12 0.37 1.00 17.7% 0.53 88.1% 0.73 na Last business day of Feb, May, Aug, Nov
TSF-W2 Out 0.300 1:1.0000 14-May-15 0.37 0.15 17.7% 0.07 102.9% 2.47 77.6% Last business day of Feb, May, Aug, Nov (31th on 31 Aug 2012)
TSTH-W1 Out 2.100 1:1.0000 1-Dec-12 0.79 0.01 18.8% 0.00 na 79.00 96.1% End of Mar, Jun, Sep, Dec
TSTH-W2 Out 6.114 1:1.0000 1-Dec-12 0.79 0.01 18.8% 0.00 na 79.00 165.2% End of Mar, Jun, Sep, Dec
TYM-W1 Out 5.000 1:1.0000 23-Jun-14 4.46 0.67 5.1% 0.03 2078.3% 6.66 38.6% Last business day of Mar, Sep
UKEM-W1 In 0.500 1:1.0000  5-Nov-14 2.22 1.64 39.9% 1.42 15.7% 1.35 166.3% Last business day of Jun, Dec

Sources: Companies data, Thanachart
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CALENDAR

TH-BCP, GLOW
sgneou 2Q12

TH-BoT Econ, Jun-12
US-FOMC Meeting

TH-MOC CPI, Jul-12
TH-1 #.A.-28 w.g1. sz2u

UK-BOE Meeting
EU-ECB Meeting

Mon Tue Wed Thu Fri

30 July 31 July 1 2 3
New share trading: New listing: PROPFUND New share trading: New share trading:
SVI 10.24 m shares Quality Houses Hotel and | BLISS 31,500 shares GLAND 232.96 m shares
(ESOP-W5 1:1 @2.00) Residence (QHHR) 336 (BLISS-W1 1:1 @0.80) (PP @2.56)

m units, Par @10.00 NIPPON 61 m shares
Delisted: (Stock dividend 2:1) XD:
BJC42CA New listing: DW PTL @0.17
CPN42CB ADVA13CE 31.30 m units XD: TIW @4.63
IRPC42CC BANP13CG 37.60 m units DTAC @2.27 UOBSTF @0.26
LH42CB BGH13CD 33.60 m units KYE @15.82
MINT42CB BH13CC 46.80 m units PTTEP @2.80
ROBI42CA CPF13CC 50 m units
SPAL42CA IRPC13CD 50 m units
TISC42CA IVL13CF 70 m units

PTTE13CF 50 m units

SCC13CE 50 m units

TOP13CE 50 m units

KBAN13CF 43.20 m units

New share trading:

WR 386.17 m shares

(Existing shareholders 1:1

@1.10)
Events: Events: Events: Events: Events:

TH—Foreign reserves
US—-dataaangvnuuanain

TH-29-30 n.A. Uszau Asw. US—tiayanelé-nsuiina sTasnsiayvia i US—hwuguasusigsinig IneasLHaun.a.
&eyas A.q5uns fhunaaaiiaud.a. US-FOMC waauniians Feeuasausnne US—satinnauanisidiaun.a.
TH-&dA. 51891UAE US—s1atinutdiaun.a.an aanude flanv
LASHEAANITARY FuauAISA waus Wis/ | US—EIA petroleum report US-taadsdaniniseau
LAl dawaas US—-a3taadnvoutdiaun.a. wiaudl.e.
Us—sufiifanisihadada 21n ADP
(PMI) waafimindiau US—dufinsnanisudatéiau
.. n.A.
US-dafimnudtaiugisine | US—nsldanadiunaase
andgLiaun.a.ann \haufl.e.
Conference Board
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AUGUST 2012

Mon

Tue

Wed

Thu

Fri

6

7

8

9

10

XD:
SCC @4.50
TPC @0.75

Last trading:
ADVAQ01CB
ADVAO1PB
AOTO01CB
AOTO01PB
BJCO1CA
ESSO01CB
ESSO01PB
IRPC01CB
IRPCO1PA
KBANO01CB
KBANO1PB
KTB01CC
KTBO1PB
PTTEO1CC
PTTEO1PC
SCB01CB
SCBO1PA

Events:

TH-HMPRO, MAKRO,
STANLY
Usgnidou 2Q12

XD:
DCC @0.79
TTW @0.22

Events:

TH-TOP, CPALL, TICON

PTTGC
Usgnidou 2Q12

XD:
SNC @1.00

Last trading:
KBAN13CE

Events:

TH-BEC, GLOBAL, TUF
ROBINS, MINT, RS
Usgnidou 2Q12

US-EIA petroleum report

Last trading:
ADVA13CD
PTTE13CE
SCC13CD

Events:

TH-AAV, MCOT, TUF, TVO
GFPT, JAS, SF, ERW
LPN, QH, SAT, IRC, AP
dsgnidgu 2Q12

TH-faa g 3en "nawia-
algIe-Isenus-
ayaud" leiaiu nsel
nauilseiu

JP-BOJ Meeting

US—N5EN5I9L59TURNSTFLNE
Iufuasusigfnig
19U edUa

Events:

TH-ADVANC, BANPU,
THCOM, KH, BECL, CPF
DELTA, SVI, PS, PTT
TRUE, INTUCH, JAS, LH
Usznevu 2Q12

TH-Foreign reserves
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CALENDAR
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AUGUST 2012

Mon Tue Wed Thu Fri
13 14 15 16 17
Delisted: Last trading: Delisted: Delisted:
ADVAQ1CB IRPC13CC KBAN13CE ADVA13CD
ADVAO1PB PTTE13CE
AOTO01CB SCC13CD
AOTO1PB
BJCO1CA
ESS0O01CB
ESSO01PB
IRPC0O1CB
Holiday IRPCO1PA
KBANO1CB
KBANO1PB
KTB0O1CC
KTB01PB
PTTEO1CC
PTTEO1PC
SCB01CB
SCBO1PA
Events: Events: Events: Events: Events:
TH-BGH, BH, TTA, RCL, TH-3¥nansdaulszad | TH-15-16 &.a. 519 W.5.0. TH-Foreign reserves
THAI, BTS, BMCL, IVL 9 2Q12 fluTugaving suilszanauy 1 56 aziding
SIRI, MAJOR, GRAMMY | TH-15-16 &.A. 519 W.5.1. NsRITUN w21 Tu
STA, CENTEL Judszunau 1 56 azsing Ms5ei 2 uag 3
dszanaey 2Q12 msﬁmimw wa9dn1 Tu | TH-su.wasou agdfusian
M5¢7 2 uag 3 LPG-NGV Tviagviau
TH—AsufAVUA 7 AWt 639 Aununviazelu 16 ..
s1a7A2 NGV wagina US—N58N5I9L59TURNSTFLNE
LPG amauay tfunan Iufuasusigfnig
3 hau T unedlav
US-EIA petroleum report
20 21 22 23 24
Last trading: Delisted: XW:
PTTEO8CC IRPC13CC SMM 4:1@Free
PTTEO8PA
SCB08CD
SCBO8PB.
Events: Events: Events: Events: Events:
US-EIA petroleum report US—nsensigusouanisine | TH-Foreign reserves
uurasusiafnig
T unadlav
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Equity research team
+66 2617 4900

wanide ANWNAN Hamym, CFA pimpaka.nic@thanachartsec.co.th
Ad Hoc Research Wad91% Ltaza’lﬁﬁﬁ%ﬂtﬂﬂ qﬁmm’] q’;iiml,ﬁ(ﬂ supanna.suw@thanachartsec.co.th
HOUWBNITW ua:%‘ami F3TN AN sarachada.sor@thanachartsec.co.th
AHINIUNINE uazwhze wisanTwal  Guzfinensad phannarai.von@thanachartsec.co.th
AndI SUtian wazdidnnsadind fnaans WAWWINE saksid.pha@thanachartsec.co.th
Ad Hoc Research Lag nsunng AINT aﬂmﬁﬂ siriporn.aru@thanachartsec.co.th
U9 Uag 81%19 Rieh] NOIRNDIA kalvalee.tho@thanachartsec.co.th
JaTziNana UNAA Waenal noppadol.pir@thanachartsec.co.th
WNNAYNSNIIRINH aGdna HRWAItATTYNA, CFA adisak.phu@thanachartsec.co.th
wila Ak AWLUTUTA lapinee.dib@thanachartsec.co.th
Data support team
+66 2617 4900
fnakuauutoys 4an@ iwpIusdlana monrudee.pet@thanachartsec.co.th
qwaﬁ’a@f A9BSR suksawat.lim@thanachartsec.co.th
NG i;aﬂs:ﬁmdﬁ varathip.run@thanachartsec.co.th
gLuay e sunet.rak@thanachartsec.co.th
INBNTAL %@Qﬂa kasemrat.jit@thanachartsec.co.th
Ujmm TUNIAIA patipan.tan@thanachartsec.co.th
q%u@lm FOINT sujintana.sth@thanachartsec.co.th
DISCLAIMERS

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with
the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's
neutrality.
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