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Major Statistics for Investment Strategies

msindoulrotoPSIMARUIBNMUSIE Sector lla: AANARUNDMATUBOLAWIULN

- Global Sector Domestic Sector

SET SETENERG SETPETRO SETETRON | SETBANK SETCOMUN SETHELTH SETENTER SETPROP SETCOM Index
31-Dec-11 to 3-May-12 20.94% 10.76% 18.32% 14.89% PLR 26.89% 18.82% 23.89% 26.23% 50.18%
3-May-12 to 5-Jun-12 -11.36% -14.92% -24.45% -14.66% -12.42% -4.82% -1.79% -3.46% -10.41% -12.51%
5-Jun-12 to 3-Aug-12 8.50% 2.36% 8.59% 9.37% 17.07% 13.84% 13.66% 7.23% 12.90% 2.47%
31-Dec-11 to 3-Aug-12 16.32% -3.55% -2.93% 7.23% 28.05% 37.50% 32.63% 28.25% 27.68% 34.63%

Regional Market Global Market
SET Index TOPIX Shiang Hai Comp KOSPI Hang Seng Philippines Comp S&P500 Bloomberg Eur 500 DAX
31-Dec-11 to 3-May-12 20.94% 8.82% 10.94% 9.28% 15.27% 21.24% 10.65% 5.05% 13.50% 2.01%

3-May-12 to 5-Jun-12 -11.36% -10.67% -5.25% -9.69% -14.07% -7.07% -7.62% -9.33% -10.83% -7.36%
5-Jun-12 to 3-Aug-12 8.50% 2.22% -7.75% 2.60% 7.63% 7.31% 6.18% 11.10% 11.64% 9.31%
31-Dec-11 to 3-Aug-12 16.32% -0.64% -3.03% 1.26% 6.61% 20.90% 8.54% 5.82% 12.98% 3.30%

7 - ele3dE ASP, Bloomberg

UnayovsUNMSNavUS:INAWULNIADIA:US:INAM&DWEUUN

aan1sal nsuiueaniiiauiaung dszwmadidevian il E2ER)
aandiauiauna (%) aandauiauy (%) 2554 2555 cxt] wu; 2 Wanauunu
(s Juil 26 5.m. 2554 920 3Q2555 a39 % A3 % @39 % (%) ANB
Ing 3.00 3.00 Yudiu 7 @59 uazdlluag 159 1.25 Suav 1 a5 -025 9 1.00 2.56 0.44
auide 7.00 6.88 Wsudiu 7 a%o 225 suas1ae¥s 050 8 1.75 10.16 -3.16
Aautud 4.00 4.00 sudiu 2 a¥s 050 suas2m%s -050 4 0.00 2.80 1.20
aulafide 5.75 5.75 Usudu 1 a¥o uazluas 2 afs -050 Ysuas1mfs 025 4 -0.75 4.53 1.22
fu 6.00 5.88 15udiu 3 a¥s 075 1suav2a¥s 000 5 0.75 2.20 3.80
Al 3.00 3.00 Wiy 3 afs 075 suast1efs 000 3 075 2.20 0.80
iniu 1.88 1.88 Wsudiu 2 a¥o 0.25 Lifinsusu 0.00 2 0.25 1.77 0.11
uaLd 3.00 3.00 dsudiu 1 a¥o 0.25 ‘lifinnsdsu 0.00 1 0.25 1.60 1.40
aan1sal nsdiueanidiauiauna dszndaficnuiuan Puila ans1
aandiaulauna (%) aandauiaua (%) 2554 2555 cxt] o Wanauunu
(s Juit 26 5.m. 2554 924 3Q2555 a3 % A3 % @39 % (%) ANB
ansy 0.25 0.25 Laifinnsdsy 0.00 Lifinssu 0.00 O 0.00 1.70 -1.45
g5 0.75 0.63 Wsudiu 2 a¥o uavilfuag 2 afs 000 Usums1a¥s 000 5 0.00 2.40 -1.65
waAuIA 1.00 1.00 Taifinnsudsu 0.00 “Lifinsusu 0.00 O 0.00 1.50 -0.50
ilu 0.10 0.10 Lifinsalsu 0.00 Lifinsusu 0.00 O 0.00 1.00 -0.90
donau 0.50 0.50 Lifinnsdsu 0.00 Lifinsusu 0.00 O 0.00 2.80 -2.30
aaaLas&n 3.50 3.25 suae 2 afs -0.50 Usuas2afs -0.75 4 -1.25 1.20 2.30
i : BheAsE ASP, Bloomberg
Aamsniidiuiavo GDP Us:inAwcuLNiidolia:us:inAmMaoweuln MslBLasMswWeounanaIBoUSLNNUIODanSTH
dasnisidulauas GDP (% yoy) Dolar Index Dubai Crude Dow Jones (RHS) DAX (RHS)
[1Q2554 2Q2554 3Q2554 4Q2554 1Q2555]2554A 2555F 2556F| 23w, 51 . .
Uszmaiiaunuan 155 Usznnets QE1 ! ! 18 1.0, 52 3W0.58 210y 54 synnati | 14000
amds 220 160 150 160 200 | 1.73 200 240 $600 Bilion bisenaets QE1 wisn vty 022, Operaton Tt
ilu 020 -180 -050 -0.60 2.80 |-0.78 240 1.70 5 $750 Bilion 12000
Sonaw 140 050 050 060 -020 [ 075 020 2.00
ginl 233 172 148 086 031 | 1.60 -0.30 0.90 10000
uAwIa 290 210 300 190 170 | 248 210 220 115
Uszindderiaimun 8000
e 320 270 370 890 030 | 018 550 7.50
Sulafidie 643 645 646 649 631 | 646 6.10 6.60 % v
LEE] 490 360 320 400 640 | 393 420 470 6000
suadn 510 430 570 520 470 | 508 440 470 75
audin 920 800 670 610 530 | 750 820 8.80 4000
fu 970 950 910 890 810 | 930 6.90 7.30
AvaTils 910 120 600 360 160 | 498 270 3.90 % 2000

Source: Bloomberg, IMF World Economics Outlook
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i : Bhedde ASP
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i : Bhedde ASP

EPS Growth yobaanarkurhdoweun EPS Growth yovaanakuweuunido

m EPS Growth12F of Developed Countries
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i - ehedsy ASP

i : eheAdE ASP, Bloomberg
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i : lhe3sy ASP
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Italy

36,229
30,401
27,454
35,879
26,975
44,733

8,500
30,315

8,500
37,141

7,000
18,770
21,759

S&P 500
DJIA

woous:nAlu PIIGS neniusheideu

Total

69,422
47,238
37,683
67,136
32,730
53,340
26,954
38,417
16,094
62,354
19,656
24,726
45,034

FSTE 100
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Rl ook
msUsuaasuduaoulniBorioloe S&P msuUsuaasuduaouliBoriolos Moody's

- Suduiasin 2552 2553 2554 2555 — duduiashin 2552 2553 2554 2555
i flaaiiu  [@39 Notch[@%e Notch|a%s Notch]e%¢ Notch flagiiu [ @39 Notch| @59 Notch| m3e Notch| a3y Notch
Tlsauna BB T 1 |1 2|2 3|1 =2 Tulseuna Ba2 - o2 23 -77]- 0
1asuaus BBB+ 2 -2 2 -4 2 2 = 0 lasuaus Ba1 1 -1 2 -6 2 -3 - 0
aand BBB+ - 0 - 0 1 -1 1 -2 A& A2 - 0 - 0 1 -3 - 0
A3 CE 2 2|1 3|4 9]- o0 3 Ca 1 112 5|38 9|- 0
dalu A 1 -1 1 -1 1 -1 1 -2 aulu A1 - 0 1 -1 2 -3 - 0
Lasiu AAA - 0 - 0 - 0 - 0 wasiu Aaa - 0 - 0 - 0 - 0
AT AA+ - 0 |- o f- o1 A LA Aaa - 0 |- o]- o]- o
N AA+ - 0 - 0 1 -1 - 0 aLE Aaa - 0 - 0 - 0 - 0
i - ele3dE ASP, Bloomberg i : elei3dE ASP, Bloomberg

mMsUsUaq Reserved Requirement doodU mMsUsuaa Reserved Requirement yooduide

Policy Rate Inflation ——Required Reserve Ratio
25— — o — 20

———Required Reserve Ratio inflation

Policy Rate

7 - ele3dE ASP, Bloomberg i : ele3dE ASP, Bloomberg
wans:nugooLiasms QE dosymuiuaulan msUsumamsnl s:auncudeoMsiBuiu — mswaauiu Tae [EA]
Dollar Index Nymex Crude Dubai Crude S&P500 (RHS) . .
IEA World Oil Demand - World Oil Supply
3w, 2551! ! 1811.0, 2552 3 . 25591 1600
1as ;S;’;ﬁz\: : Aszaati 2;5;0\::;2 “"g;géﬂsﬁﬁun: 1400 Milon Barrel / Days H5nuLiau n.a. B onuLiau 8.0, |
1
1200 45 :
1000 4 I
800 3.5 |
600 3 |
400 25 I
I
200 2
|
$ggig glg g 88 ozoe e ozie s 5 2 8 s s 8l s g
%33:§&:&%§3§&8%§8:§&8 g g <} g g g 1 =8 8
i : IMF i : IEA, eheade ASP

ASP(2555F)

2551 2552 2553 2554 Worse Best
GDP 25 -2.3 7.8 0.1 4.5 6.9
Consumption 2.9 0.1 5.1 1.3 2.2 3.1
Private 2.9 -1.1 4.8 1.3 1.1 21
Public 3.2 7.5 6.4 14 71 8.1
Investment 1.2 -9.2 9.4 3.3 -0.3 1.7
Private 3.2 -13.1 13.8 7.2 2.8 -0.8
Public -4.7 2.7 -2.2 -8.7 8.9 10.9
Export 5.1 -12.5 14.7 9.5 11.7 12.7
Import 8.9 -21.5 21.5 13.6 9.2 8.2
Export(US$) %YoY 16.8 -13.9 28.5 16.4 8.9 9.9
Import(US$) %YoY 26.4 -24.9 36.8 24.7 13.8 12.7
Headline Inflation 55 -0.9 3.3 3.8 3.6% 3.2%
Dubai Crude Oil(US$) 95.0 61.5 75.0 105.9 110.0 110.0
Foreign Exchange 33.2 34.2 31.0 30.4 30.0 30.0

i : Bhedde ASP
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R ook
GDP U 2554 sielasuna swa:idea GDP shalasua

%YoY mm GDP Growth —o— SET (RHS) index (%YoY) 2Q54 3Q54 4Q54 1Q55
GDP Growth 2.7 3.5 -9 0.3
Consumption 25 2.1 -3.1 2
Private 2.7 24 -3 2.7
Public 1.0 11 -3.1 -1.6
Investment 4.1 3.3 -3.6 5.2
Private 8.6 9.1 -1.3 9.2
Public -9.9 -10.9 -12.1 -9.6
T EE YU YBRBBEEEE bbb o0 Export 12.0 1.4 63 3.2
RB8YICRE8IERBICREYSgg¢ Import 15.1 19.3 2.9 45
i - Inashyume / eheidde ASP i : Inasiyumel / eheade ASP

IUSauiiau GDP Growth woo ASP Auahun39s 8u 9

—_— S5 nduia daseaniouioun

4.0
18% e 12 n.A. 2554

s Research House GDP Growth(%) Headline Inflation ~ GDP Growth(%) Headline Inflation
2554 2555 2554 2555 2554 2555 2554 2555

BOT* 26 41 3.8 35 41 42 3.9 32
NESDB* 15 5 38 3.75 4.0 - 34 -

FPO* 3.2 3.5 3.8 33

Capital Nomura - - - - 4.1 5.0 43 4.4
Tisco Securities - - - - 4.7 55 3.9 33
SCB Economic 3.8 4.8 3.9 3.6 4.2 45 3.8 3.7
DBS 4.6 5.0 4.0 4.0 5.0 5.0 4.0 4.0
Kasikorn Research* 33 4.5 3.8 37 4.0 5.0 4.0 3.7
ASP* 1.5 4.1 3.8 3.4 4.5 - 3.7 -

Average 2.9 4.4 3.8 3.6 4.3 4.9 3.9 3.7

* ST IR ATINHANTENLANINVIINLED

i - ehedsy ASP
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i - ehedsy ASP

200008MYM e S aaandy o0
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[ 80%80%
70%
60¥
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50%
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20%
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1 1
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i : lhedde ASP
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i : lhedsy ASP

maomsnisymuhuuludUonritueo Bloomberg

m Oil Survey Next Week

30% [N
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0% -
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maomsnisymnooriudUarituoo Bloomberg

m Gold Survey Next Week
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7 - ele3dE ASP, Bloomberg

Dollar Index na:syachuuaulan

Dubai Crude Oil
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MARS A oox

USA

Date Time Event Survey Actual Prior
08/03/2012 19:30 Change in Nonfarm Payrolls Jul 100K - 80K
08/03/2012 19:30 Change in Private Payrolls Jul 110K -- 84K
08/03/2012 19:30 Change in Manufact. Payrolls Jul 10K - 11K
08/03/2012 19:30 Unemployment Rate Jul 8.20% - 8.20%
08/03/2012 19:30 Avg Hourly Earning MOM All Emp Jul 0.002 - 0.30%
08/03/2012 19:30 Avg Hourly Earning YOY All Emp Jul 0.017 - 0.02
08/03/2012 19:30 Avg Weekly Hours All Employees Jul 3450.00% - 3450.00%
08/03/2012 19:30 Change in Household Employment Jul -- -- 12800.00%
08/03/2012 19:30 Underemployment Rate (U6) Jul -- - 14.90%
08/03/2012 21:00 ISM Non-Manf. Composite Jul 52 - 5210.00%
03-04 AUG ICSC Chain Store Sales YoY Jul -- - 0.20%
08/07/2012 21:00 JOLTs Job Openings Jun - - 3642
08/08/2012 02:00 Consumer Credit Jun $11.000B - $17.117B
08/08/2012 18:00 MBA Mortgage Applications 03-Aug -- - 0.002
08/08/2012 19:30 Nonfarm Productivity 2QP 1.40% - -0.90%
08/08/2012 19:30 Unit Labor Costs 2QP 0.30% - 1.30%
08/09/2012 19:30 Trade Balance Jun -$47.3B - -$48.7B
08/09/2012 19:30 Initial Jobless Claims 41125 370K - 365K
08/09/2012 19:30 Continuing Claims 41118 - - 3272K
08/09/2012 20:45 Bloomberg Consumer Comfort 41126 -- - -3970.00%
08/09/2012 21:00 Wholesale Inventories Jun 0.30% = 0.30%
08/10/2012 19:30 Import Price Index (MoM) Jul 0 - -0.027
08/10/2012 19:30 Import Price Index (YoY) Jul - - -0.026
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Date Time Event Survey Actual Prior
03/08/2012 15:00 PMI Composite Jul F 46.4 - 46.4
03/08/2012 15:00 PMI Services JulF 47.6 - 47.6
03/08/2012 16:00 Euro-Zone Retail Sales (MoM) Jun -0.10% - 0.60%
03/08/2012 16:00 Euro-Zone Retail Sales (YoY) Jun -1.90% - -1.70%
06/08/2012 15:30 Sentix Investor Confidence Aug = = -2960.00%

09/08/2012 15:00 ECB Publishes Aug. Monthly Report

JAPAN

Date Time Event Survey Actual Prior
08/06/2012 12:00 Leading Index Cl Jun P 92.9 - 95.2
08/06/2012 12:00 Coincident Index Cl Jun P 93.9 - 95.8
08/07/2012 06:50 Official Reserve Assets Jul - - $1270.6B
08/08/2012 06:50 Current Account Total Jun ¥392.8B -- ¥215.1B
08/08/2012 06:50 Adjusted Current Account Total Jun ¥686.2B -- ¥282.2B
08/08/2012 06:50 Trade Balance - BOP Basis Jun ¥118.9B - -¥848.2B
08/08/2012 06:50 Current Account Balance YOY % Jun -0.271 -- -0.626
08/08/2012 06:50 Bank Lending Ex-Trusts YoY Jul -- -- 0.008
08/08/2012 06:50 Bank Lending incl Trusts (YoY) Jul -- -- 0.007
08/08/2012 11:30 Bankruptcies (YoY) Jul - - -0.163
08/08/2012 12:00 Eco Watchers Survey: Current Jul -- -- 43.8
08/08/2012 12:00 Eco Watchers Survey: Outlook Jul -- -- 45.7
08/09/2012 06:50 Japan Money Stock M2 YoY Jul 0.021 -- 2.20%
08/09/2012 06:50 Japan Money Stock M3 YoY Jul 0.019 -- 0.02
08/09/2012 06:50 Machine Orders (MoM) Jun 0.124 - -0.148
08/09/2012 06:50 Machine Orders YOY % Jun -0.03 - 0.01
08/09/2012 06:50 Japan Buying Foreign Bonds 03-Aug -- -- -¥8.9B
08/09/2012 06:50 Japan Buying Foreign Stocks 41124 -- -- -¥12.6B
08/09/2012 06:50 Foreign Buying Japan Bonds 41124 -- -- ¥57.0B
08/09/2012 06:50 Foreign Buying Japan Stocks 41124 -- -- -¥76.5B
08/09/2012 06:50 Housing Loans YoY 2Q -- -- 2.40%
08/09/2012 09:00 Tokyo Avg Office Vacancies (%) Jul - - 943.00%
08/09/2012 12:00 Consumer Confidence Jul - - 4040.00%
08/09/2012 13:00 Machine Tool Orders (YoY) Jul -- -- -15.50%
08/09/2012 BOJ Target Rate 41130 - - 0.10%
08/10/2012 06:50 Domestic CGPI (MoM) Jul 0.001 - -0.60%
08/10/2012 06:50 Domestic CGPI (YoY) Jul -0.015 -- -1.30%
08/10/2012 11:30 Capacity Utilization (MoM) Jun F -- -- -2.20%
08/10/2012 11:30 Industrial Production (MoM) Jun F -- -- -0.10%
08/10/2012 11:30 Industrial Production YOY% Jun F -- -- -0.02
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Date Time Event Period Survey Actual Prior
08/03/2012 08:00 Non-manufacturing PMI Jul -- 55.6 56.7
08/03/2012 09:30 HSBC Services PMI Jul - 53.1 52.3
08/09/2012 08:30 Consumer Price Index (YoY) Jul 0.017 - 0.022
08/09/2012 08:30 Producer Price Index (YoY) Jul -0.025 - -2.10%
08/09/2012 12:30 Industrial Production YTD YoY Jul 0.104 - 0.105
08/09/2012 12:30 Industrial Production (YoY) Jul 0.098 - 0.095
08/09/2012 12:30 Fixed Assets Inv Excl. Rural YTD YoY Jul 20.60% - 20.40%
08/09/2012 12:30 Retail Sales YTD YoY Jul 0.143 - 0.144
08/09/2012 12:30 Retail Sales (YoY) Jul 0.135 - 0.137
08/10/2012 Trade Balance (USD) Jul $35.00B - $31.72B
08/10/2012 Exports YoY% Jul 8.00% - 11.30%
08/10/2012 Imports YoY% Jul 7.90% - 6.30%

Date Time Event Period Survey Actual Prior
08/03/2012 10:30 Consumer Confidence Economic Jul - 68.2 68.5
08/03/2012 14:30 Foreign Reserves 27-Jul - - $175.0B
08/03/2012 14:30 Forward Contracts 41117 - - $29.3B
08/10/2012 14:30 Foreign Reserves 41124 - - --
08/10/2012 14:30 Forward Contracts 41124 - - -

Date Time Event Period Survey Actual Prior

08/08/2012 16:30 Germany to Sell Add'| EU4 Bin 10-Year Notes (DBR-DE0001135473)

08/08/2012 16:35 10Y Note Allotment 41129 - - 4.153B

08/08/2012 16:35 10Y Note Average Yield 41129 - -- 0.0131

08/08/2012 16:35 10Y Note Bid-Cover 41129 -- - 1.5

08/08/2012 16:35 10Y Note Low Bid 41129 - -- 104.11
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Mssiavuwaus:nouMmsooa 1Q55 vovusunoanidaulucalalan

USA (DOW JONES)

Company Name Company Ticker Date Net Profit 1Q55(Million US$)
Actual  Estimate Surprise
Kraft Foods Inc KFT US 03/08/2012 1207.6 1166.5 3.52%
Procter & Gamble Co/The PG US 03/08/2012 2401.7
Walt Disney Co/The DIS US 08/08/2012 1682.8
USA (S&P500)
Company Name Company Ticker Date Net Profit 1Q55(Million US$)
Actual Estimate Surprise
American International Group Inc AIG US 03/08/2012 1900 1180.57 60.94%
CBS Corp CBS US 03/08/2012 427 389.087 0.0974409
Sunoco Inc SUN US 03/08/2012 129 61.4 110.10%
Pitney Bowes Inc PBI US 03/08/2012 100.085 98 0.0212755
Kraft Foods Inc KFT US 03/08/2012 1207.6 1166.5 3.52%
PerkinElmer Inc PKI US 03/08/2012 60.051 55.711 0.077902
Fluor Corp FLR US 03/08/2012 161.2 157.143 2.58%
Apartment Investment & Management Co AlV US 03/08/2012 -38.362 -23.037 -0.665234
Microchip Technology Inc MCHP US 03/08/2012 96.886 99.933 -3.05%
Southwestern Energy Co SWN US 03/08/2012 90.8 87.38 0.0391394
EOG Resources Inc EOG US 03/08/2012 312.4 256.667 21.71%
Public Storage PSA US 03/08/2012 221.66 211.75 0.0468005
NYSE Euronext NYX US 03/08/2012 127
Procter & Gamble Co/The PG US 03/08/2012 2401.67
Viacom Inc VIAB US 03/08/2012 533.542
Cognizant Technology Solutions Corp CTSH US 06/08/2012 248.533
Health Care REIT Inc HCN US 06/08/2012 59.243
Tyson Foods Inc TSN US 06/08/2012 201.889
Boston Properties Inc BXP US 06/08/2012 66.414
Chesapeake Energy Corp CHK US 06/08/2012 99.561
Vornado Realty Trust VNO US 06/08/2012 57.133
CF Industries Holdings Inc CF Us 06/08/2012 571.8
Berkshire Hathaway Inc BRK/A US 06/08/2012 2274
Washington Post Co/The WPO US 06/08/2012
AES Corp/The AES US 06/08/2012 206.5
CVS Caremark Corp CVS Us 07/08/2012 1009.64
Tenet Healthcare Corp THC US 07/08/2012 22.671
FirstEnergy Corp FE US 07/08/2012 278.75
Pepco Holdings Inc POM US 07/08/2012
Marsh & McLennan Cos Inc MMC US 07/08/2012 319.909
Emerson Electric Co EMR US 07/08/2012 739
Fossil Inc FOSL US 07/08/2012 49.436
Walt Disney Co/The DIS US 08/08/2012 1682.82
Express Scripts Holding Co ESRX US 07/08/2012 680.571
priceline.com Inc PCLN US 07/08/2012 380.538
XL Group PLC XL US 07/08/2012 165
Expeditors International of Washington Inc EXPD US 07/08/2012 93.058
PG&E Corp PCG US 07/08/2012 345.75
Cablevision Systems Corp CVC uUs 07/08/2012 55.577
Molson Coors Brewing Co TAP US 07/08/2012 219
International Flavors & Fragrances Inc IFF US 08/08/2012 83.775
Dean Foods Co DF US 08/08/2012 55.65
PPL Corp PPL US 08/08/2012 239.75
Alpha Natural Resources Inc ANR US 08/08/2012 -62.642
NRG Energy Inc NRG US 08/08/2012 17.9
Molex Inc MOLX US 08/08/2012 68.536
Ralph Lauren Corp RL US 08/08/2012 167.9
Computer Sciences Corp CSC uUs 08/08/2012 40.975
News Corp NWSA US 09/08/2012 788.842
Integrys Energy Group Inc TEG US 08/08/2012 29.3
Dun & Bradstreet Corp/The DNB US 08/08/2012 66.114
Monster Beverage Corp MNST US 08/08/2012 113.333
CenturyLink Inc CTL US 08/08/2012 375.286
Macy's Inc M US 08/08/2012 265.4
Kohl's Corp KSS US 09/08/2012 230.636
NVIDIA Corp NVDA US 10/08/2012 141.25
CareFusion Corp CFN US 09/08/2012 112.857
Nordstrom Inc JWN US 09/08/2012 154.278
Windstream Corp WIN US 09/08/2012 69.244
DeVry Inc DV US 09/08/2012 28.827
JC Penney Co Inc JCP US 10/08/2012 -48.6
Harman International Industries Inc HAR US 10/08/2012 47.4
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MARS ook

Company Name Company Ticker Date Net Profit 1Q55
Actual  Estimate Surprise
Allianz SE ALV GR 03/08/2012 1206.6
AXA SA CS FP 03/08/2012 2317.9
Meda AB MEDAA SS 03/08/2012 339.1
Inmarsat PLC ISAT LN 03/08/2012 153.5
International Consolidated Airlines Group SA IAG LN 03/08/2012 -229.4
Royal Bank of Scotland Group PLC RBS LN 03/08/2012 1255.0
Davide Campari-Milano SpA CPR IM 03/08/2012 82.4
OC Oerlikon Corp AG OERL SW 03/08/2012 172.5
Intesa Sanpaolo SpA ISP IM 03/08/2012 1267.0
UniCredit SpA UCG IM 03/08/2012 1219.0
Rentokil Initial PLC RTO LN 03/08/2012 57.0
Amadeus IT Holding SA AMS SM 03/08/2012 320.3
British Land Co PLC BLND LN 04/08/2012 65.3
IMMOFINANZ AG I1A AV 06/08/2012 263.8
Ageas AGS BB 06/08/2012 3225
Telecity Group PLC TCY LN 06/08/2012 30.6
Koninklijke DSM NV DSM NA 07/08/2012 270.0
Lanxess AG LXS GR 07/08/2012 185.3
Andritz AG ANDR AV 07/08/2012 58.2
Voestalpine AG VOE AV 07/08/2012 131.0
Muenchener Rueckversicherungs AG MUV2 GR 07/08/2012 716.7
InterContinental Hotels Group PLC IHG LN 07/08/2012
Xstrata PLC XTA LN 07/08/2012 1481.5
UPM-Kymmene OYJ UPM1V FH 07/08/2012 100.6
Corio NV CORA NA 07/08/2012
Bankia SA BKIA SM 07/08/2012 24.0
Danske Bank A/S DANSKE DC 07/08/2012 984.1
Prysmian SpA PRY IM 07/08/2012
KBC Groep NV KBC BB 07/08/2012 360.2
Meggitt PLC MGGT LN 07/08/2012 144.7
Legal & General Group PLC LGEN LN 07/08/2012
Mondi PLC MNDI LN 07/08/2012 120.0
Nokian Renkaat OYJ NRE1V FH 08/08/2012 97.2
Brenntag AG BNR GR 08/08/2012 81.7
Fraport AG Frankfurt Airport Services Worldwide FRA GR 08/08/2012 75.4
OMV AG OMV AV 08/08/2012 393.1
Axel Springer AG SPR GR 08/08/2012
Swisscom AG SCMN VX 08/08/2012 463.6
H Lundbeck A/S LUN DC 08/08/2012 217.3
Securitas AB SECUB SS 08/08/2012 427.9
Cobham PLC COB LN 08/08/2012 111.0
TDC A/IS TDC DC 08/08/2012
Sampo OYJ SAMAS FH 08/08/2012 318.3
Tod's SpA TOD IM 08/08/2012 68.9
Rio Tinto PLC RIO LN 08/08/2012 5098.9
Adecco SA ADEN VX 09/08/2012 101.7
Swiss Re AG SREN VX 09/08/2012 9.8
Commerzbank AG CBK GR 09/08/2012 346.4
Rhoen Klinikum AG RHK GR 09/08/2012 17.5
Symrise AG SY1 GR 09/08/2012 44.6
Nestle SA NESN VX 09/08/2012 4876.8
SGL Carbon SE SGL GR 09/08/2012 14.3
Bilfinger Berger SE GBF GR 09/08/2012 58.1
Aegon NV AGN NA 09/08/2012 136.0
Novo Nordisk A/S NOVOB DC 09/08/2012 4759.1
Hexagon AB HEXAB SS 09/08/2012 92.9
TUI Travel PLC TT/LN 09/08/2012
AMEC PLC AMEC LN 09/08/2012 99.1
Subsea 7 SA SUBC NO 09/08/2012 144.0
Deutsche Telekom AG DTE GR 09/08/2012 731.8
Aviva PLC AV/ LN 09/08/2012
GN Store Nord A/S GN DC 09/08/2012 101.2
Kerry Group PLC KYG ID 09/08/2012 157.0
Schibsted ASA SCH NO 10/08/2012 296.8
Hannover Rueckversicherung AG HNR1 GR 10/08/2012 163.9
ThyssenKrupp AG TKA GR 10/08/2012 -48.5
Governor & Co of the Bank of Ireland/The BKIR ID 10/08/2012 -752.0
GAGFAH SA GFJ GR 10/08/2012 15.0
Prudential PLC PRU LN 10/08/2012
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Company Name Company Ticker Date Net Profit 1Q55(MB)
Actual  Estimate Surprise

Advanced Information Technology PCL AIT TB 03/08/2012

Polyplex PCL PTL TB 03/08/2012

Chumporn Palm Oil Industry PCL CPITB 03/08/2012

Wave Entertainment PCL WAVE TB 03/08/2012

Wiik & Hoeglund PCL KWH TB 03/08/2012

Thai-German Ceramic PCL TGCI TB 03/08/2012

Thai Union Frozen Products PCL TUF TB 03/08/2012 1234.8
SVI PCL SVITB 03/08/2012 168.0
SiS Distribution Thailand PCL SIS TB 03/08/2012

Electricity Generating PCL EGCO TB 03/08/2012 1471.5
Capital Nomura Securities PCL CNS TB 03/08/2012

Thai Stanley Electric PCL STANLY TB 03/08/2012 369.8
Nippon Pack Thailand PCL NIPPON TB 06/08/2012

OSK Securities Thailand PCL OSK TB 06/08/2012

Home Product Center PCL HMPRO TB 07/08/2012 616.3
Thai Oil PCL TOP TB 07/08/2012 -4042.3
Premier Enterprise Co Ltd PE TB 08/08/2012

United Palm Oil Industry PCL UPOIC TB 08/08/2012

Premier Technology PCL PT TB 08/08/2012

Lam Soon Thailand PCL LST TB 08/08/2012

Synnex Thailand PCL SYNEX TB 08/08/2012

Shangri-La Hotel Bangkok PCL SHANG TB 08/08/2012

Gunkul Engineering PCL GUNKUL TB 08/08/2012

Thai Luxe Enterprises PCL TLUXE TB 08/08/2012

Premier Marketing PCL PM TB 08/08/2012

Diamond Building Products PCL DRT TB 08/08/2012 137.0
IT City PCL ITTB 08/08/2012

MCS Steel PCL MCS TB 08/08/2012

Angpao Assets PCL NUSA TB 08/08/2012

Krungthai Car Rent and Lease PCL KCAR TB 08/08/2012

Varopakorn PCL VARO TB 09/08/2012

Robinson Department Store PCL ROBINS TB 09/08/2012 494.7
LPN Development PCL LPN TB 09/08/2012 187.2
Bangkok Chain Hospital PCL KH TB 09/08/2012 209.5
Asian Seafoods Coldstorage PCL ASIAN TB 09/08/2012

CP ALL PCL CPALL TB 09/08/2012 2722.3
Thai Reinsurance PCL THRE TB 09/08/2012

Metrostar Property PCL METRO TB 09/08/2012

Sino Thai Engineering & Construction PCL STEC TB 09/08/2012 240.2
Krungthai Card PCL KTC TB 09/08/2012 23.5
Siam Global House PCL GLOBAL TB 09/08/2012

United Paper PCL UTP TB 09/08/2012

Karmarts PCL KAMART TB 09/08/2012

Permsin Steel Works PCL PERM TB 09/08/2012

Jaymart PCL JMART TB 09/08/2012

NEP Realty & Industry PCL NEP TB 09/08/2012

Sahamit Machinery PCL SMIT TB 09/08/2012

Nava Nakorn PCL NNCL TB 09/08/2012

Noble Development PCL NOBLE TB 09/08/2012

Sahacogen Chonburi PCL SCG TB 09/08/2012

Syn Mun Kong Insurance PCL SMK TB 09/08/2012

POSCO-Thainox PCL INOX TB 09/08/2012

Baan Rock Garden PCL BROCK TB 09/08/2012

Team Precision PCL TEAM TB 09/08/2012

Somboon Advance Technology PCL SAT TB 09/08/2012 200.3
M Pictures Entertainment PCL MPIC TB 09/08/2012

Khonburi Sugar PCL KBS TB 09/08/2012

Bangpakong Terminal PCL BTC TB 09/08/2012

Metro Systems Corp PCL MSC TB 09/08/2012

Alucon PCL ALUCON TB 09/08/2012

Christiani & Nielsen Thai CNT TB 10/08/2012

Royal Ceramic Industry PCL RCI TB 10/08/2012

Oishi Group PCL OISHI TB 10/08/2012 242.0
Bangkok Aviation Fuel Services PCL BAFS TB 10/08/2012

Thai Setakij Insurance PCL TSI TB 10/08/2012

Thai Poly Acrylic PCL TPA TB 10/08/2012

OCC PCL OCC TB 10/08/2012

Tong Hua Communications PCL THTB 10/08/2012
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MARS ook

Company Name Company Ticker Date Net Profit 1Q55(MB)
Actual  Estimate Surprise

Symphony Communication PCL SYMC TB 10/08/2012 74.0

Lee Feed Mill PCL LEE TB 10/08/2012

Asian Property Development PCL AP TB 10/08/2012 461.4

Superblock PCL SUPER TB 10/08/2012

Thai Optical Group PCL TOG TB 10/08/2012

ICC International PCL ICCTB 10/08/2012

Bangkok Life Assurance PCL BLATB 10/08/2012 970.2

Prakit Holdings PCL PFCB TB 10/08/2012

Inter Far East Engineering IFEC TB 10/08/2012

Navakij Insurance PCL NKI TB 10/08/2012

T Krungthai Industries PCL TKT TB 10/08/2012

BTS Group Holdings PCL BTS TB 10/08/2012 310.0

Erawan Group PCL/The ERW TB 10/08/2012 6.0

Samart I-Mobile PCL SIM TB 10/08/2012

Samart Telcoms PCL SAMTEL TB 10/08/2012 191.0

CalComp Electronics Thailand PCL CCET TB 10/08/2012 209.5

Bangkok Union Insurance PCL BUI TB 10/08/2012

Shun Thai Rubber Gloves Industry PCL STHAI TB 10/08/2012

Inoue Rubber Thailand PCL IRC TB 10/08/2012

SE Education PCL SEED TB 10/08/2012

Rayong Purifier PCL RPC TB 10/08/2012

Charoen Pokphand Foods PCL CPF TB 10/08/2012 3827.8

Nawarat Patanakarn PCL NWR TB 10/08/2012

Aikchol Hospital PCL AHC TB 10/08/2012

Thai Capital Corp PCL TCC TB 10/08/2012

Tropical Canning PCL TCTB 10/08/2012

Samitivej PCL SVH TB 10/08/2012

CS Loxinfo PCL CSLTB 10/08/2012 108.0

Asian Insulators PCL Al TB 10/08/2012

Sena Development PCL SENA TB 10/08/2012

Pato Chemical Industry PCL PATO TB 10/08/2012

True Corp PCL TRUE TB 10/08/2012 -821.7

Peoples Garment PCL PG TB 10/08/2012

Fancy Wood Industries PCL FANCY TB 10/08/2012

Thai Vegetable Oil PCL TVO TB 10/08/2012 517.0

Bangkok Expressway PCL BECL TB 10/08/2012 364.0

Saha Pathanapibul PCL SPC TB 10/08/2012

Jutha Maritime PCL JUTHA TB 10/08/2012

KC Property PCL KC TB 10/08/2012

Asiasoft Corp PCL AS TB 10/08/2012

Krungdhep Sophon PCL KWC TB 10/08/2012

Laguna Resorts & Hotels PCL LRH TB 10/08/2012

Nonthavej Hospital PCL NTV TB 10/08/2012

Muang Thai Insurance PCL MTI TB 10/08/2012

Thai President Foods PCL TF TB 10/08/2012

Jasmine Telecom Systems PCL JTSTB 10/08/2012

Goodyear Thailand PCL GYT TB 10/08/2012

GMM Grammy PCL GRAMMY TB 10/08/2012 200.0

Singer Thailand PCL SINGER TB 10/08/2012 62.0

Vanachai Group PCL VNG TB 10/08/2012

Thai Storage Battery PCL BAT3K TB 10/08/2012

Pruksa Real Estate PCL PS TB 10/08/2012 931.9

IFS Capital Thailand PCL IFS TB 10/08/2012

Southern Concrete Pile PCL SCP TB 10/08/2012

Amata Corp PCL AMATA TB 10/08/2012 311.8

Rockworth PCL ROCK TB 10/08/2012

AgriPure Holding PLC APURE TB 10/08/2012

Modernform Group PCL MODERN TB 10/08/2012 82.5

Vinythai PCL VNT TB 10/08/2012 517.0

RS PCL RS TB 10/08/2012

GFPT PCL GFPT TB 10/08/2012 39.1

Eastern Star Real Estate PCL ESTAR TB 10/08/2012

Toyo-Thai Corp PCL TTCL TB 10/08/2012 119.5

Minor International PCL MINT TB 10/08/2012 479.7

Eternal Energy PCL EE TB 10/08/2012

Pacific Pipe PCL PAP TB 10/08/2012

Rasa Property Development PCL RASA TB 10/08/2012

Areeya Property PCL ATB 10/08/2012

Shin Corp PCL INTUCH TB 10/08/2012 3460.3
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MARS ook

Company Name Company Ticker Date Net Profit 1Q55(MB)
Actual  Estimate Surprise

Thai Insurance PCL TICTB 10/08/2012

KCE Electronics PCL KCE TB 10/08/2012 3.0
Property Perfect PCL PF TB 10/08/2012

Stars Microelectronics Thailand PCL SMT TB 10/08/2012 -20.0
Workpoint Entertainment PCL WORK TB 10/08/2012 110.0
TKS Technologies PCL TKS TB 10/08/2012

Union Mosaic Industry PCL UMI TB 10/08/2012

Sammakorn PCL SAMCO TB 10/08/2012

Grande Asset Hotels & Property PCL GRAND TB 10/08/2012

Indara Insurance PCL INSURE TB 10/08/2012

S&P Syndicate PCL SNP TB 10/08/2012

Jasmine International PCL JAS TB 10/08/2012 460.7
Quality Construction Products PCL QCON TB 10/08/2012

Prinsiri PCL PRIN TB 10/08/2012 105.0
Thai OPP PCL TOPP TB 10/08/2012

New City Bangkok PCL NC TB 10/08/2012

Eastern Commercial Leasing PCL ECL TB 10/08/2012

Wyncoast Industrial Park PCL WIN TB 10/08/2012

Bangsaphan Barmill PCL BSBM TB 10/08/2012

Group Lease PCL GLTB 10/08/2012

Keppel Thai Properties PLC KTP TB 10/08/2012

Chonburi Concrete Product PCL CCP TB 10/08/2012

California WOW Xperience PCL CAWOW TB 10/08/2012

Sabina PCL SABINA TB 10/08/2012

Land and Houses PCL LHTB 10/08/2012 984.0
Capital Engineering Network PCL CEN TB 10/08/2012

Golden Land Property Development PCL GOLD TB 10/08/2012

General Environment Conservation PCL GENCO TB 10/08/2012

Eastern Water Resources Development and Management PCL EASTW TB 10/08/2012

Everland PCL EVER TB 10/08/2012

Siam Future Development PCL SF TB 10/08/2012 103.0
Post Publishing PCL POST TB 10/08/2012

Pranda Jewelry PCL PRANDA TB 10/08/2012

Bumrungrad Hospital PCL BH TB 10/08/2012 468.5
Solartron PCL SOLAR TB 10/08/2012

Thaicom PCL THCOM TB 10/08/2012 108.0
Union Textile Industries PCL UT TB 10/08/2012

Pakfood PCL PPC TB 10/08/2012

PAE Thailand PLC PAE TB 10/08/2012

Thai Wah Food Products PCL TWFP TB 10/08/2012

SCB Life Assurance PCL SCBLIF TB 10/08/2012

PTT PCL PTTTB 10/08/2012 25086.8
Samchai Steel Industries PCL SAM TB 10/08/2012

Charoong Thai Wire & Cable PCL CTW TB 10/08/2012

Hemaraj Land and Development PCL HEMRAJ TB 10/08/2012 228.0
Sri Trang Agro-Industry PCL STATB 10/08/2012 823.0
Ekarat Engineering PCL AKR TB 10/08/2012

Eastern Printing PCL EPCO TB 10/08/2012

Nation Multimedia Group PCL NMG TB 10/08/2012

Grand Canal Land PCL GLAND TB 10/08/2012
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SET Index

Company Name Company Ticker Date Net Profit 1Q55(MB)
Actual  Estimate Surprise

Jack Chia Industries Thailand PCL JCTTB 10/08/2012

Malee Sampran Factory PCL MALEE TB 10/08/2012 121.0
Advanced Info Service PCL ADVANC TB 10/08/2012 8589.2
Preecha Group PCL PRECHA TB 10/08/2012

Thai Rubber Latex Corp Thailand PCL TRUBB TB 10/08/2012

Thai Rung Union Car PCL TRU TB 10/08/2012 109.0
Thai Airways International PCL THAI TB 10/08/2012 -1571.6
Esso Thailand PCL ESSO TB 10/08/2012 -3644.0
BEC World PCL BEC TB 10/08/2012 1224.5
Thantawan Industry PCL THIP TB 10/08/2012

Thai Theparos PCL SAUCE TB 10/08/2012

DSG International Thailand PCL DSGT TB 10/08/2012

Sahaviriya Steel Industries PCL SSI TB 10/08/2012 -1364.5
Trinity Watthana PCL TNITY TB 10/08/2012

Textile Prestige PCL TPCORP TB 10/08/2012

Max Metal Corp PCL MAX TB 10/08/2012

Siam Makro PCL MAKRO TB 10/08/2012 785.7
P Plus P PCL AQUA TB 10/08/2012

Matching Maximize Solution PCL MATCH TB 10/08/2012

Kang Yong Electric PCL KYE TB 10/08/2012

Furukawa Metal Thailand PCL FMT TB 10/08/2012
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Stock Fair  Market Price Ubsid Weighted Index PER  Div Yield Risk
Bonds, 20% OC%S  value  s/2012  “PS'°C Bortfolio Market 2555F  2555F __SD._ BETZ
L Stocks, TCAP 40.00 3225 24% 16% 7.10 423 398% 1.2
SC 17.82 15.10 18% 12% 6.78 590 5.06% 1.0
______ CPF 41.00 3325 23%  17% 9.05 371 3.44% 1.0
SNC 30.95 27.00 15% 10% 11.99 7.55 5.48% 0.8:
KCAR 21.60 1550 39% 11% 8.44 6.96 3.95% 0.5!
BANPU 621.12 400.00 55% 9% 9.35 493 4.33% 1.0
TOP 70.16 59.00 19% 12% 13.77 3.27 551% 1.2
Mutual RATCH 54.71 47.75 15% 12% 11.37 495 2.37% 0.5:
Fund, 30% CASH 0%
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Portfolio Summary
Date 1-Aug-12
Amount Invested in 2010 (Baht) 28,874,370
Remaining Cash Balance(Baht) - 23,191,162
Total Value Of Stocks Invested(Baht) 89,718,808
Value of Portfolio If Realized All (Baht) 66,527,646
Gain/(Loss) If Realized All (Baht) 37,653,276
Starting NAV (Baht) 28.87
Current NAV (Baht) 66.53
Return (%) 130.40%
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WARRASRNER

2015 As of : 31Jul 12

Warrant Final Exercise  Exercise Exercise Ratio Warrant Stock Theory All-in Gearing Delta Breakeven Implied Parity In-Out

Conversion Periods

Date Price Warrant Stock Price Price Price(B&S) Premium (x) Gearing Ratio Money

AIM-W1 17Sep12 02000 1000 10000 001 009 0.00 133% 900 005 nm. 044 043  -133%  Atthe End of Mar, Jun, Sep, Dec
ATWL

AMC-W1 7Mar14 30000 1000 10000 072 199 0.02 87% 276 008 48% 022 053  -87% Atthe End of Mar, Jun, Sep, Dec
AQUAW2

BLAND-W2 ~ 2May13 19000 1000 10000 002 084 0.00 129% 4200 003 200% 141 044  -129%  Atthe End of Mar, Jun, Sep, Dec
BLAND-W3  7Nov15 13000 ~ 1000 10000 019 084 015  77% 442 044  19% 195 056  77%  AttheEndofMarJun Sep.Dec
BROOK-W4  8Aug16 10500 1000 10000 100 179 0.99 15% 179 093 3% 166 087  -15%  Atthe End of Mar, Jun, Sep, Dec
BTSW2

BWG-W1 13Ju14 12000 1000 10000 097 161 0.60 35% 166 076 17% 127 074  -35% Atthe End of Mar, Jun, Sep, Dec
ccP-wi

CEN-W2 17Jan13 20960 1000 10500 026 222 0.34 6% 897 068 12% 610 095 6% Atthe Endof Mar, Jun, Sep, Dec
CENWS

CGD-W2 210un13 05000 1000 10000 012  0.46 0.09 35% 383 063 40% 242 074  -35% Atthe End of Mar, Jun, Sep, Dec
cGSWs

CIG-W3 31Augl2 09000 15000 10000 0.0l 058 0.00 81% 387 001  108276% 002 055  -81%  Atthe End of Month

csPwL

DEMCO-W4  10Feb13 49780 1000 10040 181 550 0.95 23% 305 074 48% 2.26 081  -23% Atthe End of Mar, Jun, Sep, Dec
EwL

EARTH-W3 ~ 15Sep16 14660 1000 10230 358 496 381 0% 142 098 0% 138 1.00 0%  At1Sth Mar, 15th Sep

ECLwi

EMC-W3 29Mar14 15000 1000 10000 037 149 0.35 26% 403 072 15% 290 080  -26% Atthe End of Mar, Jun, Sep, Dec
EPCOWL

ERW-W2 17Dec13 28000 1000 10000 055 264 0.26 27% 480 050 19% 2.40 079 -27%  At17Dec2013

FOCUSWIL

GEN-W3 15May14 10000 1000 10000 004 023 0.03 352% 575 036  132% 208 022  -352%  Atthe End of Dec

GJSW2  12Dec17 02500 1000 30000 014 014 016 112 300 071  15% 213 047  -112% AttheEndofdunDec
GLAND-W1 ~ 26May14 10000 1000 10000 163 252 156 4% 155 094 2% 146 096  -4%  Atthe End of Mar, Jun, Sep, Dec
GLOBALW

GOLD-W1 3 Mari4 30000 1000 10000 346 640 354 1% 185 100 1% 184 099  -1%  Atthe End of Mar, Jun, Sep, Dec
[ECWL

JMART-W1 ~ 30Dec13 30000 1000 10000  7.70 1140 8.01 -6% 148 096 -4% 142 107 6%  Atthe End of Mar, Jun, Sep, Dec

KMCW2  20Junl5 10000 1000 10000 006 034 002  212% 567 026  48% 146 032  -212% AttheEndofMar,Jun Sep,Dec
KSL-W1 15Mar13 100000 1000 10000 306  12.00 2.39 9% 392 078 15% 305 092 9%  15stMar,Jun, Sep, Dec

LGEW2  23May13 74000 1000 10000 452 1220 456 2% 270 094 3% 253 102 2%  AtheEndofdanMaySep
LEE-W2 20May13 25000 1000 10000 114  3.68 108 1% 323 092 1% 2.98 101 1%  Atthe End of Jun, Dec

LVEWL

LL-w1 14Feb15 10000 1000 10000 011 026 0.01 327% 236 017 77% 041 023  -327% Atthe End of Jun, Dec

MATCH-W2

MILL-W1 24Feb14 18290 1000 27340 149 238 3.07 0% 437 081 0% 3.56 1.00 0%  Atthe End of Jun, Dec (First ime 30 Jun 2012)
MINT-W4

MJID-W1 28Jun13 20000 1000 10000 077 2.4 0.60 14% 317 095 15% 302 088  -14%  Atthe End of Mar, Jun, Sep, Dec
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WARRANKER
Warrant Corner

2015 As of : 31Jul12

Warrant Final Exercise  Exercise Exercise Ratio Warrant Stock Theory All-in Gearing Delta Breakeven  Implied ETY In-Out

(x)

Conversion Periods

Date Price Warrant Stock Price Price Price(B&S) Premium

Gearing

Ratio Money

NEPW2

NNCLW2 ~ 29Dec15 10000 1000 10000 072 171 082 1% 238 094 0% 222 099  -1% Atte Endof Mar, Jun, Sep, Dec
PEW2

PYLONWL ~ 25Apr15 22000 1000 10000 264 462 228 5% 175 084 2% 147 095 5% AttheEndofJun, Dec

RMLWS ~ 15May1s 27500 1000 10000 050 154 026  111% 308 047  31% 145 047  -111% AttheEndofMarJun SepDec
ROINAW?  30Ju14 33340 1000 11998 550 860 610 8% 188 095 4% 178 109 8% Atthe Endof Feb, May, Aug, Nov

RONAWS  18Ju16 40000 1000 10000 428 860 430 4% 201 089 1% 178 104 4%  AtheEndofFebMayAug.Nov
RS-W2 19May14 19000 1000 10000 232 434 228 3% 187 093 2% 173 103 3% AttheEndofJun, Dec

SAMWL  12Novi2 10000 1000 10000 039 104 013 4% 267 085  177% 227 075  -34%  AttheEndofdnDec
SIMAT-W1  28Augl4 13494 1000 11116 186 288 183 5% 172 0% 2% 165 095  -5% Atthe End of Mar, Jun, Sep, Dec

SINGHAW ~ 28Novl4 ~ 60000 1000 10000 006 030 000  nm. 500 000  264% 000 005 -1920% AtteEndofMayNov
SIRI-W1 20Jan15 11140 1000 11670 140 240 124 4% 200 085 1% 170 104 4%  Atthe Endof Mar, Jun, Sep, Dec

SLCWL  16Mayl5s 09400 1000 04250 003 049 019  106% 694 098  30% 680 048  -106% AtteEndoiMayNov
sLC-W2 280ct15 05700 1000 01749 003 049 008 51% 286 099  14% 283 066  -51%  Atthe End of Mar, Sep

SLCW3  14Sepl6 10000 1000 10000 010 049 042  124% 490 099  22% 487 045  -124% AtteEndoiManSep
SPCGWL  2Marl5 10000 1000 10000 1290 1550 1402  -10% 120 100 4% 120 112 10%  2Mar2015

SPORTW3 ~ 21Aprls 16910 1000 1153 134 280 115 2% 241 085 1% 205 098 2%  AtheEndofMarJn SepDec
SPORT-WA  15Augl4 17200 1000 10173 111 280 100 0% 257 089 0% 228 100 0% AttheEnd of Mar, Jun, Sep, Dec

STPIWL  6Mayl3 24820 1000 14042 3450 2775 323 3% 113 09 % 112 103 3%  AheEndofMayNov
TAPACWL  31May13 23000 1000 10000 114 328 093 5% 288 090 6% 25 095 5% AttheEndofJan, Apr, dul, Oct
TASCOW3

TeC-W1 300ct14 0820 1000 12167 173 216 173 1% 15 098 2% 149 096  -4% AttheEndofJun

TCCW2  3Mayls 09380 1000 10650 130 216 161 4% 166 093 1% 154 096 4%  AtheEndofFeb MayAug.Nov
TCC-W3 1Apr22 10000 1000 10000 136 216 163 % 15 093 1% 148 092  -9% Atthe End of Mar, Jun, Sep, Dec

TCIWL  17Marl6 100000 1000 10000 332  7.85 349 0% 236 073  16% 173 050  70%  AttheEndofMarJunSep.Dec
TFD-W1 31Mar13 10000 1000 11880 117 202 122 2% 205 100 3% 204 102 2% Atthe Endof Mar, Jun, Sep, Dec
TICONW3

TLUXEW2 ~ 20Feb15 25000 1000 10000 144 398 129 A% 276 073 0% 202 101 1%  Atthe Endof Mar, Sep

TPOLY-WL

TRUBBWL  7Augl4 32000 1000 12500 167 310 109 46% 232 066  21% 154 068  -46%  Atthe End of Jun, Dec

TSEWL  16Novi2 0400 1000 19832 100 037 054 4% 073 100  428% 073 061 6%  AttheEndofFeb MayAug.Nov
TSF-W2 14May15 03000 1000 10000 015 037 016 2% 247 083 % 204 082  -22%  Atthe End of Feb, May, Aug, Nov
TSTHWL

TSTH-W2 1Dec12 61140 1000 10000 001 079 000  675% 7900 000  nm 000 013  -675% Atthe End of Mar, Jun, Sep, Dec

TYMWL 23014 50000 1000 10000 067 446 060  27% 666 053  13% 351 079  27% AtheEndofMarSep
UKEMW1  5Novi4 05000 1000 10000 164 222 155 4% 135 091 2% 123 104 4%  Atthe EndofJun, Dec

N7 : eleaay ASP
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WARRASRNER

31 Jul 12
Implied Implied Parity
e 3 Volatility

ADVAO1CB 10 Aug 12 131.874 39.07776 1.000 1.76 200.00 201%
ADVAO1PB 10 Aug 12 170.948 29.30832 1.000 0.01 200.00 71%
ADVAO8CB 12 Oct 12 170.000 35.000 1.000 1.08 200.00 68% . . . 5 B 8 Oct 12
ADVA13CD 16 Aug 12 122.106 39.07776 1.000 2.00  200.00 177% 1.99 0% 2.56 1.00 5% 2.56 1.00 0% 9 Aug 12

I
ADVA13PC 25 Mar 13 175.000 50.000 1.000 0.60  200.00 68% 0.17 28% 6.67 -0.28 4% -1.87 0.98 -3% 19 Mar 13

| |
ADVA42CC 15 Mar 13 180.000 80.000 1.000 0.68 200.00 85% 0.31 17% 3.68 0.68 30% 2.50 0.85 -17% 11 Mar 13

| |
AOTO1CC 22 Jan 13 54.000 20.000 1.000 0.99 68.50 81% 0.69 8% 3.46 0.90 17% 3.11 0.93 -8% 16 Jan 13

I
AOTO1PC 22 Jan 13 67.000 10.000 1.000 1.04 68.50 65% 0.43 17% 6.59 -0.43 30% -2.83 0.89 -13% 16 Jan 13

I
AOT13PA 18 Sep 12 50.000 10.000 1.000 0.20 68.50 104% 0.00 30% 34.25 0.00 -90% -0.02 1.32 24% 12 Sep 12

| |
BANPO1CC 29 Oct 12 530.000 100.000 1.000 0.13 400.00 64% 0.02 36% 30.77 0.07 283% 2.06 0.74 -36% 22 Oct 12

I
BANPO6CD 6 Feb 13 490.000 100.000 1.000 0.41 400.00 64% 0.15 33% 9.76 0.26 75% 2.58 0.75 -33% 31 Jan 13

I
BANPO8BCC 9 Nov 12 450.000 120.000 1.000 0.32 400.00 70% 0.11 22% 10.42 0.30 112% 3.17 0.82 -22% 5 Nov 12
BANP13CF 16 Oct 12 615.268  196.85039 1.000 0.03  400.00 71% 0.00 55% 67.73 0.01 861% 0.36 0.64 -55% 10 Oct 12 e
BANP13PC 25 Mar 13 500.000 100.000 1.000 1.48 400.00 66% 1.12 12% 2.70 -0.72 114% -1.95 0.62 -62% 19 Mar 13 remE——

I
BANP42CD 31 Aug 12 511.903 98.4252 1.000 0.04 400.00 70% 0.00 29% 101.60 0.01 nm. 0.84 0.78 -29% 27 Aug 12

I
BAYO01CC 29 Oct 12 24.000 10.000 1.000 0.97 32.50 85% 0.86 4% 3.35 0.99 17% 3.32 0.96 -4% 22 Oct 12

I
BAYO08CD 12 Nov 12 26.000 8.000 1.000 0.96 32.50 65% 0.84 4% 4.23 0.96 14% 4.05 0.96 -4% 6 Nov 12

| |
BAY18CB 14 Sep 12 24.484 9.87273 1.000 0.74 32.50 0% 0.80 -2% 4.45 1.00 -18% 4.44 1.02 2% 10 Sep 12

I
BBLO8CB 23 Nov 12 185.000 40.000 1.000 0.75 196.00 59% 0.44 10% 6.53 0.70 36% 4.59 0.91 -10% 19 Nov 12

I
BBL13CC 29 Oct 12 161.508 48.94763 1.000 0.93 196.00 74% 0.73 6% 4.31 0.95 27% 4.11 0.95 -6% 22 Oct 12

I
BBL18CB 30 Oct 12 180.000 50.000 1.000 0.56 196.00 53% 0.40 6% 7.00 0.79 29% 5.50 0.94 -6% 24 Oct 12

I
BBL42CD 21 Dec 12 150.000 40.000 1.000 1.49 196.00 77% 1.18 7% 3.29 0.97 19% 3.18 0.94 7% 17 Dec 12

I
BCPO1CC 13 Dec 12 20.000 8.000 1.000 0.57 22.20 72% 0.40 11% 4.87 0.77 33% 3.73 0.90 -11% 6 Dec 12

| |
BCPO8CB 23 Nov 12 21.000 6.000 1.000 0.61 22.20 69% 0.41 11% 6.07 0.70 41% 4.25 0.90 -11% 19 Nov 12

I
BECO1CA 13 Dec 12 45.000 20.000 1.000 0.84 56.25 90% 0.62 10% 3.35 0.89 31% 2.97 0.91 -10% 6 Dec 12

[
BGHO1PA 7 Sep 12 100.000 15.000 1.000 0.60 99.25 79% 0.28 8% 11.03 -0.48 173% -5.27 0.91 10% 3 Sep 12

I
BGH13CD 13 Feb 13 95.000 20.000 1.000 0.00 99.25 0% 0.61 -4% nm. 0.63 -8% nm. 1.04 4% 7 Feb 13

I
BGH42CB 15 Mar 13 95.000 40.000 1.000 0.59 99.25 73% 0.34 19% 4.21 0.64 34% 2.67 0.84 -19% 11 Mar 13

I
BH13CB 19 Oct 12 45.000 10.000 1.000 3.06 76.00 0% 3.10 -1% 2.48 1.00 -3% 2.48 1.01 1% 15 Oct 12

I
BIGCO1CB 7 Sep 12 133.387 29.63841 1.000 1.71 179.50 107% 1.56 3% 3.54 1.00 31% 3.53 0.98 -3% 3 Sep 12

| |
BIGC42CA 31 Aug 12 138.327 19.76285 1.000 2.16 179.50 78% 2.09 1% 4.20 1.00 12% 4.19 0.99 -1% 27 Aug 12

| |
BJCO1CA 10 Aug 12 26.716 9.89511 1.000 1.30 39.75 0% 1.32 0% 3.09 1.00 -23% 3.09 1.00 0% 6 Aug 12

I
BJCO6CA 6 Dec 12 36.250 15.000 1.000 0.57 39.75 80% 0.36 13% 4.65 0.73 43% 3.42 0.89 -13% 29 Nov 12

I
BJC13CA 26 Sep 12 27.701 9.89511 1.000 1.22 39.75 53% 1.22 0% 3.29 1.00 0% 3.29 1.00 0% 20 Sep 12

I
BLAO1PA 7 Sep 12 50.000 10.000 1.000 0.73 46.25 109% 0.36 8% 6.34 -0.69 897% -4.34 0.81 24% 3 Sep 12

I
BLA13CC 12 Oct 12 44.694 9.93246 1.000 0.68 46.25 79% 0.39 11% 6.85 0.66 76% 4.49 0.90 -11% 8 Oct 12

| |
BTSO01CA 13 Dec 12 0.700 0.500 1.000 0.39 0.80 131% 0.33 12% 4.10 0.99 38% 4.08 0.89 -12% 6 Dec 12
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WARRASRNER

Implied Theory

Volatility

CPALO1PC 44.000 10.000 1.000

CPALO6PA 39.000 15.000 1.000 . . 3 . . . 31 Jan 13

CPALOSPA 15 Oct 12 70.000 12.000 1.000 . B . N B B . 9 Oct 12

CPAL42CD 8 Mar 13 30.000 10.000 1.000 0.89  34.00 75% 0.56 14% 3.82 0.77 269% 2.95 0.87 -14% 4 Mar 13

] |
CPFO1PC 29 Oct 12 48.000 10.000 1.000 155  33.25 115% 1.21 2% 2.15 -0.96 nm. -2.06 0.52 91% 22 Oct 12

| ]
CPFO8PB 28 Sep 12 38.426 7.88221 1.000  0.96  33.25 110% 0.55 7% 4.39 -0.77 761% -3.40 0.72 38% 24 Sep 12

] |
CPF13PB 16 Oct 12 33.499 9.85319 1.000 050  33.25 93% 0.19 149% 6.75 -0.46 110% -3.08 0.87 16% 10 Oct 12

I
CPF42CC 21 Dec 12 31.000 10.000 1.000 0.60  33.25 68% 0.40 11% 5.54 0.68 329% 3.78 0.90 -11% 17 Dec 12

] |
CPN42CC 15 Mar 13 45.000 20.000 1.000  0.69  49.00 89% 0.36 20% 3.55 0.67 35% 2.40 0.83 -20% 11 Mar 13

] |
DELT13CB 12 Oct 12 24.000 5.000 1.000 0.57  23.80 80% 0.28 13% 8.35 0.56 899% 4.66 0.89 -13% 8 Oct 12

] |
DTACO1PC 13 Dec 12 87.516 9.72384 1.000 176  82.25 83% 0.90 14% 4.81 -0.55 99% -2.64 0.79 27% 6 Dec 12

] |
DTACO6PA 6 Dec 12 88.000 20.000 1.000  0.81  82.25 72% 0.49 13% 5.08 -0.58 104% -2.96 0.79 27% 29 Nov 12

I
DTAC13CC 16 Oct 12 66.876  19.66955  1.000  1.02  82.25 89% 0.79 6% 4.10 0.92 33% 3.77 0.95 -6% 10 Oct 12

] |
DTAC42CC 15 Mar 13 68.068  24.30724  1.000  0.94  82.25 73% 0.66 119% 3.60 0.78 18% 2.82 0.90 -11% 11 Mar 13

] |
ESSO01CB 10 Aug 12 9.160 4.97834 1.000 022  10.30 0% 0.23 0% 9.40 1.00 -23% 9.39 1.00 0% 6 Aug 12

I
ESSO01PB 10 Aug 12 13.442 3.98279 1.000 0.83  10.30 459% 0.46 2% 3.12 -1.00 nm. -3.12 0.62 63% 6 Aug 12

] |
ESSO03CB 14 Dec 12 12.900 10.000 1.000 0.13  10.30 919% 0.02 38% 7.92 0.20 1489% 1.60 0.73 -38% 7 Dec 12

] |
ESSO18CB 19 Sep 12 13.243 7.96552 1.000  0.03  10.30 74% 0.00 31% 43.10 0.03 833% 1.37 0.76 -31% 13 Sep 12

] |
ESSO42PA 31 Aug 12 14.935 4.97834 1.000 0.97  10.30 267% 0.61 2% 2.13 -1.00 nm. -2.13 0.52 929% 27 Aug 12

] |
HEMRO1CA 22 Jan 13 2.680 1.000 1.000  0.73 2.98 108% 0.51 14% 4.08 0.91 34% 3.73 0.87 -14% 16 Jan 13

I
HMPRO1CB 29 Oct 12 12.000 5.000 1.000 029  11.50 84% 0.12 17% 7.93 0.49 999% 3.88 0.86 -17% 22 Oct 12

] |
HMPR13CC 19 Oct 12 10.875 3.9546 1.000 056  11.50 1069% 0.30 14% 5.19 0.75 869% 3.88 0.88 -14% 15 Oct 12

] |
INTUOL1CA 22 Jan 13 52.000 20.000 1.000  0.83  62.75 75% 0.60 9% 3.78 0.82 21% 3.12 0.91 -9% 16 Jan 13

] |
INTUOBCA 3 Apr 13 55.000 15.000 1.000 000  62.75 0% 0.66 -12% nm. 0.72 -18% nm. 1.14 12% 28 Mar 13

] |
INTU13CA 24 Dec 12 55.000 20.000 1.000 079  62.75 869% 0.48 13% 3.97 0.77 37% 3.07 0.89 -13% 18 Dec 12

] |
INTU42PA 8 Mar 13 70.000 20.000 1.000 0.79  62.75 63% 0.52 14% 3.97 -0.60 70% -2.39 0.73 37% 4 Mar 13

] |
IRPC01CC 22 Jan 13 3.200 1.500 1.000  0.59 3.62 96% 0.41 13% 4.09 0.89 30% 3.65 0.89 -13% 16 Jan 13

] |
IRPCO1PB 22 Jan 13 4.300 1.000 1.000 114 3.62 224% 0.12 13% 3.18 -0.30 1419% -0.96 0.67 50% 16 Jan 13

I
IRPC13CD 22 Mar 13 3.650 1.000 1.000  0.00 3.62 0% 0.18 1% nm. 0.53 1% nm. 0.99 -1% 18 Mar 13

| |
IRPC18CB 17 Sep 12 4.720 2.000 1.000  0.03 3.62 77% 0.00 32% 60.33 0.02 nm. 1.02 0.76 -32% 11 Sep 12

I
IVLO1CF 22 Jan 13 26.000 15.000 1.000 058  29.75 156% 0.07 42% 3.42 -0.23 399% -0.78 0.86 17% 16 Jan 13

] |
IVLO6CE 3 Apr 13 25.000 10.000 1.000 1.00 29.75 929% 0.62 18% 2.98 0.80 28% 2.39 0.85 -18% 28 Mar 13

] |
IVLOBCD 12 Oct 12 32529  14.78571  1.000  0.22  29.75 87% 0.06 20% 9.15 0.34 166% 3.07 0.83 -20% 8 Oct 12

I
IVL13CE 24 Oct 12 39.429  19.71609  1.000  0.07  29.75 77% 0.01 37% 21.56 0.06 339% 1.32 0.73 -37% 17 Oct 12

] |
IVL13PC 24 Oct 12 44.357  19.71609  1.000  0.80  29.75 1169% 0.66 4% 1.89 -0.98 nm. -1.85 0.49 102% 17 Oct 12

] |
IVL18PA 27 Sep 12 33.514  24.64286  1.000  0.30  29.75 122% 0.16 129 4.02 -0.76 nm. -3.06 0.73 38% 21 Sep 12

| ]
IVL42PB 8 Mar 13 40.000 10.000 1.000 143  29.75 102% 0.87 14% 2.08 -0.77 176% -1.59 0.55 83% 4 Mar 13
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WARRASRNER

31 Jul 12
All-in ding

miur
KBANO1CC 22 Jan 13 144.000 40.000 1.000 - 67% B B . - B 16 Jan 13
KBANO1PC 22 Jan 13 180.000 30.000 1.000 B 64% B B B 51% . B 16 Jan 13

KBANOG6PA 6 Dec 12 171.000 30.000 1.000 . 72% .. B .. 41% & . 1 29 Nov 12

KBANOSPA 23 Nov 12 170.000 30.000 1.000 B 7 B B 38% B 19 Nov 12

KBAN13CF 18 Feb 13 155.000 40.000 1.000 N N - - -20% - - 12 Feb 13

KBAN18CA 17 Sep 12 144.092 49.34641 1.000 B B . . -6% N B 11 Sep 12

KBAN42PA 21 Dec 12 170.000 40.000 1.000 B B B 29% B 17 Dec 12
KTBO1CC 10 Aug 12 12.545 4.82486 1.000 . . X 107% 3 . 6 Aug 12
KTBO1PB 10 Aug 12 16.405 5.000 1.000 . B . B B 6 Aug 12
KTB13CD 19 Oct 12 16.887 4.82486 1.000 B - - B - - 15 Oct 12
KTB42CC 21 Dec 12 12.200 5.000 1.000 B B . . 8 B 17 Dec 12
LHO1CC 29 Oct 12 6.600 4.000 1.000 7.80 . X . . 5 22 Oct 12
LH18CB 14 Dec 12 7.000 4.000 1.000 0.40 7.80 B N . - B 7 Dec 12
MINT42CC 8 Mar 13 11.000 5.000 1.000 1.23 15.70 B . 1 . B 4 Mar 13

PSO1PA 29 Oct 12 17.000 4.000 1.000 0.60 17.70 . B B 22 Oct 12

PTTO1CC 29 Oct 12 320.000 80.000 1.000 0.51 326.00 .. . .. .| . 22 Oct 12
PTTO3CA 14 Dec 12 328.000 200.000 1.000 0.21 326.00 . . . B 7 Dec 12
PTTO6PC 3 Apr 13 355.000 50.000 1.000 0.00 326.00 N - N - B 28 Mar 13
PTTO8SPB 14 Sep 12 370.000 55.000 1.000 1.08 326.00 B 8 . . . 3! 10 Sep 12
PTT13PC 22 Mar 13 345.000 100.000 1.000 0.73 326.00 - . . 18 Mar 13
PTT18PB 13 Dec 12 290.000 100.000 1.000 0.30 326.00 - - B 6 Dec 12
PTT42PA 31 Aug 12 343.288 49.04365 1.000 0.69 326.00 B B 27 Aug 12
PTTEO1CD 22 Jan 13 152.145 39.26188 1.000 0.59 152.00 B 1! 3 N B 16 Jan 13
PTTEO1PD 22 Jan 13 189.445 39.26188 1.000 1.34 152.00 . 2 .| 5 16 Jan 13
PTTEO8S8PA 24 Aug 12 186.500 29.44737 1.000 1.32 152.00 B . B . . B 20 Aug 12
PTTE13CF 22 Mar 13 165.000 50.000 1.000 0.00 152.00 B - - - B 18 Mar 13
PTTE18CA 18 Sep 12 181.592 49.07895 1.000 0.03 152.00 . . B B 12 Sep 12
PTTE18PA

PTTE42CD 31 Aug 12 147.237 19.63094 1.000 0.55 152.00 B . 6! B B 27 Aug 12
PTTGO1CB 7 Sep 12 67.000 20.000 1.000 0.14 59.25 7' N . - - 3 Sep 12
PTTGO3CA 14 Dec 12 58.000 40.000 1.000 0.27 59.25 - - - - - 7 Dec 12
PTTGO6PB 6 Feb 13 70.000 15.000 1.000 1.16 200.00 . B . . 31 Jan 13
PTTGO8PA 9 Nov 12 64.000 10.000 1.000 1.23 59.25 . X . 5 Nov 12
ROBI13CA 26 Sep 12 41.470 9.87362 1.000 1.92 61.25 5 . 5 .. ! 20 Sep 12
scBoiCcC 22 Jan 13 132.000 30.000 1.000 1.37 160.50 B B . 1 . B 16 Jan 13
SCBO1PB 22 Jan 13 166.000 30.000 1.000 0.99 160.50 - - 8 - - 16 Jan 13
SCBO6PD 6 Feb 13 160.000 25.000 1.000 1.13 160.50 R . R 37% 8 B 31 Jan 13
'ScBoscD

SCBO8PB 24 Aug 12 155.000 25.000 1.000 0.30 160.50 . 25% . 20 Aug 12

SCB13PC 26 Mar 13 145.000 25.000 1.000 1.07 160.50 B - . 11% - B 20 Mar 13
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WARRASRNER

31 Jul 12

Implied Theory All-in Implied Parity

Volatility emium Ratio
sccoicc 313.760 78.43137 B 0.47 328.00

sccoscc 28 Sep 12 350.000 50.000 . 0.39  328.00
‘sccospB
scci3cb 16 Aug 12 303.955  98.03922 . 0.27  328.00

SCcC13PC 25 Mar 13 340.000 100.000 . 0.85 328.00 - 3 . - 19 Mar 13

SPALO1CB 13 Dec 12 13.800 5.000 1.000 1.09 18.00 . B . . 5 6 Dec 12
SSI13CB 29 Oct 12 0.820 0.500 1.000 0.06 0.63 . B - . 22 Oct 12

STAO1CC 7 Sep 12 19.020 7.80275 1.000 0.05 14.50 . . . . . 3 Sep 12

STAO1PB 7 Sep 12 23.409 4.87686 1.000 1.84 14.50 . . . - - B 3 Sep 12

STAO3CA 14 Dec 12 14.900 10.000 1.000 0.26 14.50 8! . . . 7 . . 7 Dec 12

STAO8BPA 28 Jan 13 19.500 5.000 1.000 0.00 14.50 . . . . . 22 Jan 13

STA13CE 5 Jul 13 17.000 5.000 1.000 0.76 14.50 94% 0.47 43% 3.82 0.54 49% 2.08 0.70 -43% 28 Jun 13

| |
STA13PB 5 Jul 13 20.000 5.000 1.000 0.00 14.50 0% 1.17 -38% nm. -0.60 42% nm. 0.73 38% 28 Jun 13

| |
STA42CD 15 Feb 13 12.000 5.000 1.000 0.87 14.50 87% 0.73 13% 3.33 0.78 25% 2.61 0.89 -13% 11 Feb 13

| |
TCAPO1CB 7 Sep 12 24.444 9.77804 1.000 0.82 32.25 79% 0.79 1% 4.02 1.00 7% 4.00 0.99 -1% 3 Sep 12

| |
TCAPO8CC 15 Oct 12 29.000 8.000 1.000 0.67 32.25 74% 0.50 7% 6.02 0.79 39% 4.74 0.94 -7% 9 Oct 12

| |
TCAP13CD 10 Sep 12 24.444 4.88878 1.000 1.50 32.25 0% 1.56 -1% 4.40 1.00 -14% 4.38 1.01 1% 4 Sep 12

I
THAIO1CD 29 Oct 12 24.000 10.000 1.000 0.15 19.90 80% 0.07 28% 13.27 0.28 198% 3.67 0.78 -28% 22 Oct 12

I
THAIO3CA 14 Mar 13 22.000 20.000 1.000 0.20 19.90 85% 0.12 31% 4.98 0.48 56% 2.40 0.77 -31% 8 Mar 13

I
THAIL3PA 10 Sep 12 22.500 8.000 1.000 0.45 19.90 107% 0.31 5% 5.53 -0.70 nm. -3.88 0.76 31% 4 Sep 12

| |
THAlI42CC 15 Feb 13 17.000 5.000 1.000 1.13 19.90 90% 0.85 14% 3.52 0.76 27% 2.67 0.88 -14% 11 Feb 13

I
TiscoicB 13 Dec 12 33.000 15.000 1.000 0.70 40.25 82% 0.58 8% 3.83 0.79 25% 3.03 0.93 -8% 6 Dec 12

I
TMBO1CA 7 Sep 12 1.650 0.500 1.000 0.18 1.54 117% 0.10 13% 17.11 0.63 271% 10.70 0.89 -13% 3 Sep 12

| |
TMB13CC 18 Sep 12 1.522 0.49096 1.000 0.29 1.54 113% 0.22 8% 10.82 0.86 93% 9.28 0.93 -8% 12 Sep 12

| |
TMB18CC 20 Sep 12 1.709 0.98193 1.000 0.12 1.54 114% 0.05 19% 13.07 0.47 300% 6.14 0.84 -19% 14 Sep 12

| |
TOPO1PC 13 Dec 12 72.000 10.000 1.000 1.83 59.00 90% 1.15 9% 3.22 -0.75 237% -2.42 0.65 53% 6 Dec 12

| |
TOPOSPA 29 Oct 12 65.000 10.000 1.000 1.21 59.00 91% 0.64 10% 4.88 -0.64 224% -3.11 0.77 31% 22 Oct 12

| |
TOP13CE 26 Mar 13 60.000 20.000 1.000 0.00 59.00 0% 0.30 2% nm. 0.54 3% nm. 0.98 -2% 20 Mar 13

| |
TOP18CD 31 Oct 12 65.000 25.000 1.000 0.27 59.00 81% 0.08 22% 8.74 0.33 129% 2.90 0.82 -22% 25 Oct 12

| |
TOP42PA 8 Mar 13 75.000 20.000 1.000 1.07 59.00 68% 0.80 9% 2.76 -0.74 129% -2.05 0.61 63% 4 Mar 13

| |
TPIPO1PA 29 Oct 12 14.000 4.000 1.000 0.94 12.00 167% 0.31 15% 3.19 -0.64 461% -2.05 0.68 48% 22 Oct 12

| |
TRUEO1PD 13 Dec 12 4.200 1.000 1.000 0.84 4.00 199% 0.22 16% 4.76 -0.28 93% -1.34 0.79 26% 6 Dec 12

| |
TRUEO8SPA 29 Oct 12 4.000 1.000 1.000 0.60 4.00 189% 0.15 15% 6.67 -0.27 85% -1.80 0.87 15% 22 Oct 12

| |
TRUE13PA 26 Sep 12 3.200 1.000 1.000 0.16 4.00 130% 0.04 24% 25.00 -0.12 -71% -3.05 1.19 -16% 20 Sep 12

I
TRUE42CA 21 Dec 12 2.900 2.000 1.000 0.72 4.00 108% 0.65 9% 2.78 0.92 24% 2.55 0.92 -9% 17 Dec 12

I
TUFO1CB 13 Dec 12 62.000 20.000 1.000 0.87 73.50 73% 0.64 8% 4.22 0.84 25% 3.55 0.93 -8% 6 Dec 12
TUFO1PA I
TUF13CB 30 Nov 12 75.000 20.000 1.000 0.59 73.50 79% 0.25 18% 6.23 0.51 67% 3.17 0.85 -18% 26 Nov 12

) M ; ;
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EARNIGthE

Earnings Guide

Company|Recommend Price Fair|Upside| CAPM | Free Mkt Net Profit EPS PER BVS PBV DPS Yield
L/T 2/08/12| Value (%)| Beta | Float Cap (Bm) (B) X) (B) (9] (B) (%)
3 months (B) (B) (%) (Bbn) 11A 12F 13F] 11A 12F 13F 11A 12F 13F 11A 12F 13F 11A  12F 13F 12F 13F 12F 13F
AGRO & FOOD INDUSTRY
Agribusin . 1.48 1.34 1.21 b .
CPI HOLD 5.90| 5.34] -10%| 0.61 37.6] 1.65 165 125 139 0.6 0.4 0.5 10.0 13.3 11.9 5.7 5.9 6.2] 1.0 1.0 1.0 0.22 0.25 3.8 4.2]
GFPT HOLD 8.35| 10.00| 20%| 0.86 45.1] 10.47 1,203 1,045 1,275 1.0 0.8 1.0 8.7 10.0 8.2 4.8 5.3 6.1 1.7 1.6 1.4 0.25 0.31 3.0 3.7
STA SELL 14.40] 16.50 15%| 1.14 52.0 18.43 1,306 2,637 2,939 1.0 2.1 2.3 14.1 7.0 6.3 14.0 15.8 17.4 1.0 0.9 0.8 0.62 0.69 4.3 4.8
UPOIC HOLD 10.50 7.92| -25%| 0.55 23.1] 3.40| 388 257 280 1.2 0.8 0.9 8.8 13.3 12.2 3.3 3.4 3.5] 3.2 31 3.0 0.71 0.78 6.8 7.4
UVAN HOLD 98.75| 96.19| -3%| 0.59 39.2 9.28 1,282 904 928| 13.6 9.6 9.9 7.2 10.3 10.0 28.8 29.0 31.6 3.4 3.4 3.1 7.21 7.40 7.3 7.5
Foods & Beverages . 14.86 . .
CFRESH HOLD 8.25 6.85 -17%| 0.56 31.3 3.71 224 304 289 0.5 0.7 0.7 16.4 12.1 12.7 3.2 3.4 3.4 2.6 2.4 2.4 0.62 0.59 7.5 7.1
CPF BUY 33.25| 41.00 23%| 1.02 46.6| 257.45| 15,837 26,441 20,619 2.4 3.6 2.8 14.0 9.3 11.9 8.5 13.5 14.9 3.9 2.5 2.2 1.21 1.40 3.6 4.2
KBS HOLD 10.00| 10.65 7% na. 38.9 5.00 801 778 691 1.6 1.6 1.4 6.2 6.4 7.2 6.2 7.1 8.0 1.6 1.4 1.3| 0.62 0.55 6.2 5.5
KSL BUY 12.10| 14.55 20%| 0.85 20.7 19.04 1,890 2,031 1,750 1.2 1.2 1.0 9.9 9.7 11.8 6.3 7.4 8.1 1.9 1.6 1.5| 0.50 0.41 4.1 3.4
LST HOLD 4.20 3.92 -7%] 0.91 18.1 3.44 168 268 301 0.2 0.3 0.4 20.5 12.9 11.5 3.1 3.4 3.7 1.4 1.2 1.1] 0.16 0.18 3.9 4.4
MINT BUY 15.80| 16.00 1%| 0.92 55.6 57.26 2,880 2,958 3,284 0.9 0.8 0.9 18.0 20.5 18.4 4.4 5.3 6.1 3.6 3.0 2.6] 0.20 0.26 1.3 1.6
OISHI HOLD 155.50] 116.00 -25%]| 0.69 10.7 29.16 808 954 1,093 4.3 51 5.8 36.1 30.6 26.7 15.5 18.4 21.2 10.0 8.5 7.3] 3.00 3.50 1.9 2.3
TVO BUY 24.90| 30.26 22%| 1.01 56.8 20.13 725 1,749 1,846 0.9 2.2 2.3 26.7 11.5 10.9 7.3 8.1 9.1 3.4 3.1 2.7 1.30 1.40 5.2 5.6
TUFE BUY 73.00] 80.00 10%] 0.88 54.4 83.77 5,075 6,065 7,352 5.3 5.2 6.4 13.8 13.9 11.5 25.5 32.4 35.6 2.9 2.3 2.1] 2.62 3.18 3.6 4.4
Home & Office Products b 1.06 0.99 . .
SIAM BUY 4.06 3.95 -3%]| 0.87 35.2 2.41 308 384 330 0.5 0.6 0.6 7.8 6.3 7.3 4.1 4.6 4.9 1.0 0.9 0.8] 0.21 0.18 5.1 4.4
SITHAI BUY 15.90] 21.10 33%]| 0.79 49.3 4.31 282 408 519 1.0 1.5 1.9 15.3 10.5 8.3 1.4 1.5 1.6 11.1 10.5 9.9] 1.00 1.34 6.3 8.4
FINANCIALS
14.68 11.37 1.98 1.78 1.58 . .
BAY BUY 32.50| 35.00 8%]| 1.28 67.1] 197.41 9,264 14,503 16,224 1.5 2.4 2.7 21.3 13.6 12.2 16.9 32.3 35.0 1.9 1.0 0.9 1.07 1.20 3.3 3.7
BBL BUY 198.00| 222.00 12%| 1.20 97.7| 377.95| 27,338 33,695 39,659| 14.3 17.7 20.8 13.8 11.2 9.5| 127.7 140.1 154.6 1.6 1.4 1.3| 6.50 7.00 3.3 3.5
KBANK BUY 175.00| 203.06 16%| 1.27 76.3|] 418.82| 24,226 36,159 43,518| 10.1 15.1 18.2 17.2 11.6 9.6 64.7 75.3 88.0 2.7 2.3 2.0] 3.50 4.00 2.0 2.3
KK HOLD 41.75| 38.46 -8%] 0.97 69.9 26.59 2,859 3,044 3,438 4.5 3.7 4.2 9.3 11.3 10.0 38.3 33.6 35.6 1.1 1.2 1.2| 2.50 2.75 6.0 6.6
KTB BUY 17.00] 21.63 27%| 1.25 44.9] 190.15] 17,012 23,643 27,539 1.5 2.1 2.5 11.2 8.0 6.9 11.6 12.8 21.6 1.5 1.3 0.8] 0.85 0.98 5.0 5.8
LHBANK BUY 1.32 1.70 29% na. 22.2 15.67 496 690 853 0.0 0.1 0.1 30.5 23.1 19.3 1.2 1.2 1.2 1.1 1.1 1.1 0.03 0.03 1.9 2.5
SCB BUY 159.50| 185.35 16%| 1.08 71.1] 542.17| 36,273 42,613 48,289| 10.7 125 14.2 14.9 12.7 11.2 54.7 64.2 75.4 2.9 25 2.1] 4.00 - 2.5 -
TCAP BUY 32.00| 40.00 25%| 1.29 84.7 40.89 5,003 5,624 6,126 3.9 4.4 4.8 8.2 7.3 6.7 28.7 31.7 34.9 1.1 1.0 0.9] 1.32 1.44 4.1 4.5
TISCO HOLD 40.00| 37.20 -7%] 0.97 77.6 29.12 3,266 3,718 4,369 4.5 51 6.0 8.9 7.8 6.7 22.4 24.2 26.9 1.8 1.7 1.5| 2.55 3.30 6.4 8.3
TMB HOLD 1.54 1.59 3%]| 0.96 43.7 67.07 4,009 4,583 4,113 0.1 0.1 0.1 16.7 14.6 16.3 1.2 1.3 1.3 1.3 1.2 1.2|] 0.03 0.03 2.1 1.8
4,096 3,872 3,393 1.27 1.28 . .
ASK BUY 12.40| 13.35 8%]| 0.57 22.7 4.28 332 460 569 1.4 1.3 1.7 8.6 9.3 7.5 8.9 9.7 10.2 1.4 1.3 1.2| 0.93 1.16 7.5 9.3
CGS SELL 0.90 0.91 1%| 0.63 61.9 2.10 254 124 36 0.1 0.0 0.0 8.2 19.2 65.6 1.2 1.3 1.3 0.7 0.7 0.7] 0.01 - 1.2 -
CNS HOLD 29.00| 31.90 10%]| 0.77 57.4 2.08 217 181 80 3.0 2.5 1.1 9.6 11.5 25.9 50.6 53.1 49.9 0.6 0.5 0.6 - - - -
GBX BUY 0.67 0.87 30%| 0.79 59.3 0.73 42 53 (43) 0.0 0.0 0.0 17.3 13.9 NM 1.2 1.2 1.4 0.6 0.5 0.5 - - - -
GL BUY 32.00| 40.00 25%]| 0.58 32.8 2.21 215 259 301 SES 3.4 3.6 9.3 9.5 9.0 21.7 22.5 25.0 1.5 1.4 1.3| 2.02 2.13 6.3 6.7
KCAR BUY 16.10| 21.60 34%| 0.56 26.7 4.03 323 450 545 1.3 1.8 2.2 12.4 8.9 7.4 28.1 31.9 36.3 0.6 0.5 0.4] 1.06 1.28 6.6 7.9
KGI BUY 2.04 2.71 33%| 1.19 65.0 4.06 535 450 451 0.3 0.2 0.2 7.6 9.0 9.0 2.4 2.5 2.5 0.8 0.8 0.8| 0.18 0.20 8.9 9.6
MBKET HOLD 13.60| 12.75 -6%]| 0.76 16.7 7.76 654 560 642 1.1 1.0 1.1 11.9 13.9 12.1 15.5 16.4 15.1 0.9 0.8 0.9] 0.79 0.96 5.8 7.0
PHATRA HOLD 36.50 0.00| -100%| 0.75 44.8 7.68 838 580 (o] 4.0 2.8 0.0 9.2 13.2 NM 17.2 10.1 0.0 2.1 3.6 nm.| 2.21 - 6.0 -
TK BUY 13.80| 17.64 28%| 0.63 29.3 6.90 625 735 813 1.2 1.5 1.6 11.0 9.4 8.5 7.1 7.7 8.4 1.9 1.8 1.6/ 0.73 0.81 5.3 5.9
Insurance 43.04 231.55 240 2.16 1.89 2.4 .
BKI HOLD 248.00| 263.33 6%]| 0.39 68.8 18.86 52 941 1,372 0.7 12.4 18.0| 362.7 20.1 13.7| 240.3 263.3 272.3 1.0 0.9 0.9] 12.00 12.00 4.8 4.8
BLA HOLD 46.00( 50.84 11%]| 0.94 34.6 55.20 3,417 3,793 4,832 2.8 3.2 4.0 16.2 14.6 11.4 11.2 13.5 16.3 41 34 2.8| 0.95 1.21 2.1 2.6
THRE HOLD 3.20 4.05 27%]| 0.45 63.9 11.24] (1,660) (4,365) 1,527 -1.4 -1.2 0.4 NM NM 7.4 0.6 0.9 nm. 5.1 3.4 nm. - - - -

INDUSTRIALS

Automoti 1,319 3,671 31.92 11.63 1.84 1.65 3.1 .
AH BUY 15.60 16.00 3%| 0.81 51.8 4.19 (390) 331 389 -1.4 1.2 1.4 NM 12.7 10.8 14.8 15.9 16.9 1.1 1.0 0.9 0.43 0.51 2.8 3.2
APCS HOLD 5.80 5.97 3% na. 34.4 1.91 89 164 198 0.3 0.5 0.6 19.6 11.7 9.7 3.0 2.9 3.3 2.0 2.0 1.7 0.20 0.24 3.4 4.1
IHL BUY 8.40 8.81 5% 1.03 34.9 2.94 148 257 300 0.5 0.7 0.9 17.0 11.4 9.8 2.4 2.8 3.3 3.6 3.0 2.5] 0.30 0.35 3.6 4.2
IRC BUY 13.10| 13.23 1%]| 0.41 29.7 2.62 150 158 238 0.8 0.8 1.2 17.4 16.6 11.0 10.2 10.8 11.7 1.3 1.2 1.1 0.25 0.38 1.9 2.9
SAT BUY 30.00| 33.48 12%| 0.97 42.3 10.20 408 875 1,045 1.2 2.6 3.1 25.0 11.6 9.8 12.3 14.4 16.5 2.4 2.1 1.8 1.05 1.25 3.5 4.2
STANLY BUY 205.00| 268.34 31%| 0.67 40.5 15.71 727 1,582 1,861 9.5 20.6 24.3 21.6 9.9 8.4 110.9 128.0 145.2 1.8 1.6 1.4 6.60 7.50 3.2 3.7
Industrial Materials & Machinery 604 1,074 1,242 20.71 11.30 9.77 3.06 2.60 2.35 6.2
KKC HOLD 2% 84 438 544 0.1 05 0.6 51.1 9.8 7.9 20 1.7 15| 021 o026 41 5.1
SNC BUY 27.25| 30.95 14% 520 636 699 1.7 2.2 2.4 15.8 12.3 11.2 4.2 3.8 3.6] 2.00 2.10 7.3 7.7
Petrochem & Chemicals 50,200 41,637 47,503 9.07 10.93 8.61 1.52 1.50 1.21 3.0 3.1
VL BUY 29.50| 37.00 25%| 1.39 33.6 142.02|] 15,568 12,087 17,035 3.2 2.5 3.5 9.1 11.8 8.3 12.2 13.7 16.5 2.4 2.2 1.8 0.75 1.06 2.6 3.6
PTTGC BUY 59.25| 65.45 10% na. 51.0| 267.06| 30,033 24,288 24,686 6.7 5.4 5.5 8.9 11.0 10.8 46.3 45.1 49.0 1.3 1.3 1.2 1.62 1.64 2.7 2.8
TPC BUY 28.25| 32.30 14%| 0.85 10.4 24.72 2,302 2,827 2,892 2.6 3.2 3.3 10.7 8.7 8.5 16.7 18.5 20.5 1.7 1.5 0.0 1.94 1.98 6.9 7.0
VNT HOLD 18.10| 19.38 7%| 1.16 16.3 21.45 2,297 2,435 2,890 1.9 2.1 2.4 9.3 8.8 7.4 13.2 14.7 16.6 1.4 1.2 0.0] 0.90 0.95 5.0 5.3
Packaging 616 862 5.14 7.32 5.24 1.32 1.14 0.99 4.1 5.7
[AJ [ HoLD [ 11.30] 13.00[ 15%] 616 862 5.1 7.3 5.2 13 11 10| 046 065] 41 57
2,915 NM NM 7.55 0.74 0.78 0.52 2.3 3.4
BSBM SELL 1.19 1.22 3%| 0.53 27.3 1.35 101 39 78 0.1 0.0 0.1 13.4 34.7 17.4 1.7 1.6 1.7 0.7 0.7 0.7] 0.03 0.05 2.3 4.6
CSP HOLD 2.00 2.00 0%| 0.52 15.1 1.00 91 125 148 0.2 0.3 0.3 11.0 8.0 6.8 1.5 1.6 1.7 1.4 1.2 1.1 0.15 0.15 7.5 7.5
MCS BUY 6.65 8.02 21%| 0.96 62.5 3.33 476 401 485 1.0 0.8 1.0 7.0 8.3 6.9 4.7 5.0 5.5 1.4 1.3 1.2 0.40 0.50 6.0 7.5
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Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 2/08/12| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)
3 months (B) (B) (%) (Bbn) 11A 12F 13F] 11A 12F 13F 11A 12F 13F 11A 12F 13F 11A 12F 13F] 12F 13F | 12F 13F
SMIT BUY 4.48 4.70 5%]| 0.55 40.0 2.37 222 288 282 04 05 05 10.7 8.3 8.4 3.0 3.3 3.6 15 14 1.3] 027 027] 6.1 5.9
SSI SELL 0.63 0.71 13%| 0.81 46.2 11.55 (981) (4,957) 1,101 -0.21 -0.3 0.1 NM NM 10.4 1.3 1.0 1.1 05 0.6 0.6 - - - -
T™MT BUY 5.90 6.88 17%| 0.51 22.1 2.51 81 333 337 0.2 08 0.8 31.0 7.5 7.4 3.9 4.6 4.8 1.5 1.3 1.2 055 050]| 93 8.5
TSTH HOLD 0.79 1.12 41%| 0.63 30.0 6.65| (1,581) (114) 484 -0.2 0.0 0.1 NM NM 13.7 1.6 1.6 1.7 0.5 05 0.0 - - - -

PROPERTY & CONSTRUCTION

Construction Materials 43,319 34,237 5 . . . . . 5
DCC HOLD 52.75| 55.87 6%]| 0.72 37.8 21.52 1,243 1,298 1,514 3.0 3.2 3.7 17.3 16.6 14.2 6.5 6.7 7.2 81 7.9 7.3] 3.18 3.71 6.0 7.0
DRT BUY 6.60 7.04 7%| na. 25.6 6.79 460 607 659 0.4 0.6 0.6 14.7 11.3 10.5 2.0 2.2 2.4 33 3.0 2.7 0.45 0.47 6.8 7.1
SCC BUY 328.00] 393.61 20%]| 1.04 67.7] 393.60| 27,281 24880 35523| 22.7 20.7 29.6 14.4 15.8 11.1] 116.8 127.1 1427 28 26 2.3] 10.50 14.00 3.2 4.3
SCcCcC SELL 343.00| 275.58] -20%| 0.58 25.6 78.89 3,293 3,962 4,429 14.3 17.2 19.3 24.0 19.9 17.8 73.9 78.2 83.4 46 4.4 4.1] 14.00 15.00 4.1 4.4
TASCO HOLD 39.25| 37.61 -4%| 1.06 38.2 5.99 736 478 612 4.8 3.1 4.0 8.1 12.5 9.8 25.2 27.1 34.4 16 14 1.1] 1.00 1.34 25 3.4
TPIPL HOLD 12.00| 13.73 14%]| 0.98 41.2 24.23 9,751 2,352 3,075 4.8 1.2 1.5 25 10.3 7.9 30.4 30.6 31.2 0.4 04 0.4] 0.17 0.23 1.5 1.9
VNG BUY 4.14 4.96 20%]| 0.89 30.0 5.41 467 539 684 0.4 0.4 0.5 11.6 10.0 7.9 4.7 5.0 5.3 0.9 0.8 0.8] 0.21 0.26 5.0 6.3
AMATA BUY 17.00| 23.98 41%| 1.22 65.4 18.14 932 1,362 2,173 0.9 1.3 2.0 19.5 13.3 8.3 5.6 6.4 7.6 3.0 2.7 2.2| 0.51 0.81 3.0 4.8
AP HOLD 7.35 7.22 -2%| 0.92 59.8 20.88 1,551 2,049 2,399 0.6 0.7 0.8 13.3 10.2 8.7 3.8 4.2 4.8 1.9 1.7 1.5] 0.29 0.34 4.0 4.6
CK BUY 7.05 9.15 30%| 1.08 56.8 11.65 927 425 589 0.6 0.3 0.4 12.6 27.4 19.8 4.0 4.0 4.1 1.8 1.8 1.7] 0.20 0.20 2.8 2.8
CPN BUY 48.75] 57.00 17%| 0.83 30.8] 106.22 2,058 3,885 4,386 0.9 1.8 2.0 51.6 27.3 24.2 9.2 10.6 12.1 53 4.6 4.0] 0.53 0.60 1.1 1.2
HEMRAJ HOLD 3.02 3.14 4%)| 1.28 58.8 29.31 537 2,006 2,998 0.1 0.2 0.3 54.6 14.6 9.8 0.9 1.0 1.2 3.3 2.9 2.5|] 0.10 0.15 3.4 5.1
ITD HOLD 3.18 4.08 28%| 1.21 63.5 13.34| (1,698) 207 281| -0.4 0.0 0.1 NM 64.3 47.4 1.9 2.0 2.1 1.7 1.6 1.5 = = S S
LH HOLD 7.80 7.09 -9%| 0.92 52.2 78.20 5,609 4,628 4,448 0.6 0.5 0.4 13.9 16.9 17.6 2.9 3.0 3.1 27 2.6 2.5 0.35 0.35 4.4 4.6
LPN SELL 17.60| 15.38] -13%| 1.22 82.6 25.97 1,917 2,289 2,554 1.3 1.5 1.7 13.5 11.4 10.3 4.8 5.6 6.5 3.6 3.2 2.7 0.78 0.87 4.4 4.9
MJD BUY 2.50 3.44 38%| 0.74 28.3 1.76 184 120 608 0.3 0.2 0.6 9.6 15.1 4.1 3.1 3.4 3.4 0.8 0.7 0.7 5 0.17 = 6.9
MK HOLD 2.86 2.87 0%] 0.54 57.0 2.48 234 414 431 0.3 0.5 0.5 10.5 6.0 5.7 5.7 6.0 6.2 0.5 0.5 0.5] 0.21 0.25 7.5 8.7
NOBLE BUY 6.10 7.63 25%]| 0.97 72.5 2.78 346 435 486 0.8 1.0 1.1 8.1 6.4 5.7 8.5 9.1 9.9 0.7 0.7 0.6] 0.33 0.37 55 6.1
NWR BUY 0.87 0.99 14%| 1.17 85.7 1.35 96 144 122 0.1 0.1 0.1 14.1 9.4 11.1 0.9 1.0 1.1 0.9 0.9 0.8 - - - -
PF BUY 1.12 1.26 12%]| 0.68 75.7 6.18 488 933 1,108 0.1 0.2 0.2 10.8 6.2 5.7 1.6 1.6 1.7 0.7 0.7 0.6] 0.08 0.09 6.7 7.8
PREB HOLD 5.45 5.00 -8%| 0.63 54.3 1.26 107 165 178 0.5 0.7 0.8 10.7 7.6 7.1 3.1 3.4 3.9 1.7 1.6 1.4] 0.31 0.33 5.6 6.0
PRIN HOLD 1.77 1.76 -1%| 0.69 49.3 2.15 203 361 408 0.2 0.3 0.3 10.6 6.0 5.5 2.8 2.9 3.1 0.6 0.6 0.6] 0.09 0.10 5.0 5.7
PS BUY 17.90| 18.75 5%]| 0.98 25.9 39.55 2,835 3,449 4,211 1.3 1.6 1.9 13.9 11.5 9.4 7.6 8.7 10.1 23 20 1.8] 0.55 0.67 3.1 3.7
QH BUY 1.80 2.10 17%]| 0.80 62.8 16.53 853 2,376 1,587 0.1 0.3 0.2 17.9 7.0 10.4 1.6 1.7 1.8 1.2 11 1.0 0.08 0.09 4.7 5.2
RML BUY 1.56 2.20 41%| 1.11 58.7 5.58 (474) 1,308 1,826| -0.1 0.4 0.5 NM 4.3 3.1 0.2 0.6 1.1 85 25 1.4 - 0.11 - 7.2
ROJNA BUY 8.70| 10.22 17%]| 0.72 31.8 10.23 (838) 1,023 1,417| -0.7 0.8 1.1 NM 10.3 8.0 3.7 4.9 5.6 24 18 1.6/ 0.33 0.45 3.7 5.2
SC BUY 15.00| 17.82 19%]| 1.06 34.6 9.87 1,079 1,464 1,784 1.7 2.2 2.7 9.0 6.7 5.5 13.4 14.9 16.6 1.1 1.0 0.9] 0.89 1.09 5.9 7.2
SEAFCO BUY 3.82 4.22 10%]| 0.73 63.7 0.82 (59) 95 92| -0.3 0.4 0.4 NM 8.7 8.9 2.4 2.8 3.1 16 14 1.2] 0.13 0.13 35 3.4
SENA HOLD 2.52 2.37 -6%| 0.41 36.7 1.80 418 282 357 0.6 0.4 0.5 4.1 6.4 5.0 2.9 3.1 3.4 0.9 0.8 0.7 0.17 0.21 6.6 8.4
SF SELL 7.85 8.00 2%]| 1.10 51.3 9.18 709 1,485 625 0.7 1.3 0.5 11.5 6.2 14.7 4.0 4.9 5.1 2.0 1.6 1.5] 0.36 0.14 4.6 1.8
SIRI BUY 2.42 2.79 15%]| 0.67 49.1 17.56 2,015 2,638 3,021 0.3 0.3 0.4 8.4 6.9 6.9 1.6 1.6 1.6 1.5 1.5 1.5] 0.19 0.21 7.7 8.6
SPALI HOLD 18.30|] 18.79 3%] 0.99 71.2 31.41 2,568 3,225 3,883 1.5 1.9 2.3 12.2 9.7 8.1 6.3 7.5 8.9 2.9 2.4 2.1] 0.85 1.02 4.6 5.6
SRICHA BUY 22.80| 24.06 6%| na. 31.6 6.91 1,108 991 1,048 4.9 3.3 3.4 4.6 7.0 6.7 4.9 7.4 8.4 4.7 3.1 2.7 2.50 3.00 | 11.0 13.2
STEC BUY 15.30| 17.86 17%]| 1.26 69.1 18.15 904 1,059 1,130 0.8 0.9 1.0 20.1 17.1 16.1 4.9 5.3 5.7 3.1 2.9 2.7 0.55 0.55 3.6 3.6
SYNTEC BUY 0.78 1.22 57%| 0.95 76.2 1.25 97 201 222 0.1 0.1 0.1 12.8 6.2 5.6 1.4 1.5 1.6 0.5 05 0.5 0.03 0.03 3.8 3.8
TICON BUY 13.10| 15.26 16%]| 0.79 55.5 10.23 436 1,011 1,087 0.6 1.3 1.4 22.8 10.3 9.6 7.3 8.0 8.5 1.8 1.6 1.5] 0.89 0.96 6.8 7.3
TPOLY BUY 1.64 2.18 33%| 0.71 44.2 0.69 49 101 128 0.1 0.2 0.3 14.0 8.1 6.4 1.9 2.0 2.2 0.9 0.8 0.7] 0.10 0.10 6.1 6.1
TTCL BUY 16.10] 16.15 0%] 0.94 40.3 7.73 399 512 636 0.8 1.1 1.3 19.4 15.1 12.1 3.5 4.1 4.9 46 3.9 3.3] 0.53 0.66 3.3 4.1
RESOURCES

217,047 . b . . . . . .
BANPU BUY 402.00] 621.12 55%]| 1.07 79.5| 109.24| 20,060 11,794 13,727| 73.8 43.4 50.5 5.4 9.3 8.0 319.6 379.2 4248 1.3 1.1 0.9] 20.00 25.00 5.0 6.2
BCP HOLD 22.30] 24.01 8%]| 0.82 62.7 30.71 5,610 3,053 3,906 4.1 2.2 2.8 5.5 10.1 7.9 21.6 22.6 24.1 1.0 1.0 0.9] 1.20 1.20 5.4 5.4
EASTW HOLD 10.10| 10.00 -1%| 0.52 30.8 16.80 1,008 1,180 1,328 0.6 0.7 0.8 16.7 14.2 12.7 4.2 4.5 4.8 24 23 2.1 0.49 0.55 4.9 55
EGCO BUY 109.00| 118.45 9%] 0.59 44.1 57.38 4,990 6,058 6,502 94 114 123 11.6 9.5 89| 110.1 111.8 113.2 1.0 1.0 1.0] 5.25 5.25 4.8 4.8
GLOW HOLD 60.50| 62.03 3%| 0.74 30.9 88.50 3,494 5,343 7,828 2.4 3.7 5.4 25.3 16.6 11.3 23.8 25.2 27.2 25 24 22| 225 3.30 3.7 55
IRPC BUY 3.62 4.40 22%| 1.44 46.0 73.97 4,107 1,311 7,758 0.2 0.1 0.4 17.5 55.0 9.3 3.7 4.2 4.6 1.0 0.9 0.8 0.04 0.23 1.1 6.3
LANNA BUY 24.20| 30.04 24%| 1.03 335 8.47 1,043 1,143 1,324 3.0 3.3 3.8 8.1 7.4 6.4 11.7 13.1 15.1 2.1 1.8 1.6 1.80 1.80 7.4 7.4
PTT BUY 322.00] 390.33 21%| 1.15 48.8] 919.73]| 105,296 100,056 112,189| 36.9 35.0 39.3 8.7 9.2 8.2 194.6 2435 2834 1.7 1.3 1.1] 12.75 12.75 4.0 4.0
PTTEP HOLD 151.50] 167.51 11%| 1.08 34.7] 502.98]| 44,748 50,006 54555] 135 12.6 13.7 11.2 12.0 11.0 60.2 58.6 66.4 2.5 2.6 2.3] 5.04 5.50 3.3 3.6
RATCH BUY 47.00] 54.71 16%| 0.53 38.4 68.15 4,841 5,805 6,278 3.3 4.0 4.3 14.1 11.7 10.9 33.5 35.3 37.4 1.4 1.3 1.3] 2.25 2.25 4.8 4.8
SPCG BUY 16.10| 17.83 11%| na. 37.1 9.02 (12) 456 1,294 0.0 0.8 2.3 NM 19.8 7.0 2.3 5.3 11.4 7.0 3.0 1.4 = 0.92 = 5.7
TOP BUY 60.00] 70.16 17%]| 1.28 50.0] 122.40| 14,853 8,816 11,831 7.3 4.3 5.8 8.2 13.9 10.3 39.0 47.1 49.9 1.5 1.3 1.2 194 2.61 3.2 4.3
TTW HOLD 7.40 7.50 1%| 0.64 34.3 29.53 2,113 2,469 2,739 0.5 0.6 0.7 14.0 12.0 10.8 2.6 2.8 3.0 2.9 2.7 2.5| 0.47 0.52 6.3 7.0
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Company|Recommend Price Fair|Upside| CAPM| Free MKkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 2/08/12| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 11A 12F 13F] 11A 12F 13F 11A 12F 13F 11A 12F 13F 11A  12F 13F 12F 13F | 12F 13F
SERVICES
Commerc . 27,497 32,875 g . .
BIGC SELL 179.00| 177.00 -1%]| 0.58 35.6] 147.68 5,242 5,913 6,738 6.5 7.2 8.2 27.4 25.0 21.9 29.3 38.8 44.8 6.1 4.6 4.0 2.15 2.45 1.2 1.4
BJC BUY 40.00| 46.00 15%| 0.92 24.6 63.53 2,178 2,442 2,961 14 15 1.9 29.2 26.0 21.4 9.1 9.9 10.7 4.4 4.1 3.7| 0.82 0.99 2.0 2.5
CPALL HOLD 34.75| 36.00 4%)| 1.07 51.8] 312.16 8,008 10,748 12,755 1.8 1.2 1.4 19.5 29.1 24.5 4.8 3.0 2.9 7.3 11.7 11.9] 0.90 1.06 2.6 3.1
HMPRO SELL 11.70{ 11.00 -6%)| 1.06 43.1 68.63 2,005 2,570 3,342 03 04 0.6 34.1 26.6 20.4 1.4 1.7 2.0 84 7.0 5.8] 0.22 - 1.9 -
MAKRO BUY 328.00| 414.00 26%| 0.69 35.7 78.72 2,604 3,752 4,253 10.8 15.6 17.7 30.2 21.0 18.5 40.3 43.1 44.9 81 7.6 7.3l 1510 3.75| 46| 1.1
ROBINS SELL 61.25| 46.60| -24%]| 0.68 30.6 68.03 1,453 2,072 2,826] 1.3 19 25 46.8 32.8 24.1 8.2 9.4 11.0 7.5 6.5 5.6] 0.93 1.26 1.5 2.1
Health Care Services .
BGH HOLD 100.00| 88.00| -12%| 0.66 46.0| 154.55 4,386 7,283 6,367 2.8 47 4.1 35.2 21.2 24.3 21.6 25.5 28.4 4.6 3.9 3.5| 1.46 1.69 1.5 1.7
BH HOLD 78.25| 65.00] -17%]| 0.64 40.6 57.13 1,588 2,134 2,456 22 29 34 35.9 26.7 23.2 9.2 10.8 12.6 85 7.3 6.2| 1.40 1.55 1.8 2.0
KH SELL 9.20 7.70] -16%| 0.50 26.6 18.35 673 834 969] 0.3 0.4 0.5 27.3 22.0 18.9 1.8 2.0 2.1 51 4.7 nm.|] 0.25 0.30 2.7 3.3
BEC SELL 56.25| 45.00] -20%]| 0.75 47.4| 112.50 3,530 4,276 4,706 1.8 21 24 31.9 26.3 23.9 3.6 3.9 4.2 15.5 14.3 13.3] 2.00 2.20 3.6 3.9
MAJOR SELL 18.80f 17.00| -10%| 0.89 53.6 16.63 782 856 947 09 10 1.1 21.2 19.4 17.5 6.9 7.2 7.4 27 26 2.5| 0.87 0.97 4.6 5.1
MCOT HOLD 29.00| 29.50 2%]| 0.73 22.7 19.93 1,356 1,539 1,388 2.0 2.2 2.0 14.7 12.9 14.4 11.1 11.6 11.6 2.6 25 2.5] 2.00 1.80 6.9 6.2

BUY 4.34 5.10 18%| 0.69 41.5 3 83 209 315 372 0.2 0.3 0.4 18.3 12.8 12.1 1.3 1.6 1.8 3.3 27 2.4 0.22 0.23 5.1 5.4

Tourlsm & Leisure 1,042 1,193 1,534 26.16 22.86 290 2.67 2.34 1.7 2.1
550 1,098 1,375 0.4 0.8 1.0 388 194 155 3.7 32 033 041 21 26
ERW HOLD 2. 64 3 10 18% O 71 29. 4 5 93 491 94 159 0.2 0.0 0.1 12.1 62.9 41.1 1.7 1.7 1.5 0.01 0.02 0.4 0.6
Transportation 11,701 17,999 NM 23.14 15.15 1.50 146 1.39 2.6 3.5
AAV BUY 3.42 4.00 17% na. 25.0 16.59 1,014 1,600 2,045 0.2 0.3 0.4 13.8 10.4 8.1 0.0 1.1 1.911,832.9 3.1 1.8 - - - -
AOT HOLD 68.50] 58.00| -15%]| 0.83 30.0 97.86 2,528 5,540 7,115 1.8 39 5.0 38.7 17.7 13.8 50.1 53.1 56.3 1.4 1.3 1.2 175 224 2.5 3.3
BECL HOLD 28.00| 24.60 -12%| 0.45 71.0 21.56 1,408 2,058 1,337 1.8 2.7 1.7 15.3 10.5 16.1 24.3 26.2 26.7 1.2 1.1 1.0] 1.20 1.25 4.3 4.5
BMCL HOLD 0.63 0.70 11%| 0.88 29.7 7.53| (1,154) (1,034) (798)] -0.2 -0.1 -0.1 NM NM NM 0.2 0.1 0.1 3.9 8.3 4.6 - - - -
BTS BUY 0.83 0.90 8%]| 1.02 50.0 47.52 2,106 1,393 2,708 0.0 0.0 0.0 22.5 37.1 19.1 0.6 0.6 0.6 1.3 1.3 1.3] 0.03 0.04]| 4.0 5.2
PSL HOLD 14.50( 17.00 17%| 0.64 39.2 15.07 719 122 539] 0.7 0.1 0.5 21.0 123.3 28.0 14.8 14.5 16.1 1.0 1.0 0.9] 0.11 0.44 0.8 3.0
RCL HOLD 6.50 7.80 20%| 0.94 41.4 5.39 (781) (1,462) (771)] -09 -1.8 -0.9 NM NM NM 15.5 13.7 12.8 0.4 0.5 0.5 - - - -
THAI BUY 20.30| 26.00 28%| 1.22 49.0 44.31((10,197) 3,830 4,951 -47 1.8 23 NM 11.6 8.9 28.9 30.7 32.3 0.7 0.7 0.6] 0.69 0.91 3.4 4.5
TTA HOLD 15.30f 21.40 40%] 0.88 77.0 10.83 139 (348) 873] 0.2 -05 1.2 77.7 NM 12.4 36.1 35.1 36.3 0.4 0.4 0.4 - 0.31 - 2.0

TECHNOLOGY
Electronic Component

1.06

CCET SELL 2.54 1.85| -27%| 0.70 45.4 10.36 513 964 1,078 0.1 0.2 0.3 4.2 4.3 4.4 0.6 0.6] 0.10 0.10 3.9 3.9

DELTA BUY 23.70| 28.00 18%| 0.87 29.8 29.56 2,864 3,520 3,846 2.3 2.8 3.1 10.3 8.4 7.7 15.9 17.3 18.9 1.5 1.4 1.3] 1.40 1.50 5.9 6.3

HANA HOLD 19.90| 21.50 8%] 0.80 38.6 16.02 1,618 1,832 1,883 2.0 2.2 2.3 9.9 9.0 8.8 17.5 18.6 19.8 1.1 1.1 1.0] 1.10 1.10 5.5 5.5

KCE HOLD 7.60 6.60| -13%| 0.95 58.8 3.53 132 902 363 0.3 1.9 0.8 27.2 3.9 9.8 5.3 7.1 7.7 1.4 1.1 1.0 0.17 0.21 2.2 2.8

SMT SELL 8.45 5.00] -41%| 1.03 64.8 3.53| (1,502) 170 180| -3.6 0.4 0.4 NM 20.9 19.8 2.4 2.6 2.9 3.5 3.2 2.9 0.20 0.21 2.4 25

SPPT SELL 4.00 2.50| -38%| 0.48 27.2 1.03 (197) 49 52| -0.8 0.2 0.2 NM 20.9 20.0 1.5 1.5 1.6 2.7 2.7 2.6] 0.15 0.15 3.8 3.8

SVI BUY 3.52 4.15 18%| 1.16 41.9 6.90| (1,275) 2,757 832| -0.7 1.4 0.4 NM 2.5 8.3 0.6 1.9 2.1 5.5 1.9 1.7] 0.19 0.21 5.3 6.0
i 1,117.40 g . 18.41 15.43 6.98 6.44 6.58 . .

ADVANC BUY 201.00| 210.00 4%| 0.77 36.2| 597.59| 22,217 35,082 39,429 7.5 11.8 13.3 26.9 17.0 15.2 13.3 15.5 15.9 15.1 13.0 12.6| 11.80 14.16 5.9 7.0

DTAC HOLD 79.25| 82.60 4%| 0.84 29.0| 187.65| 11,812 12,012 14,209 5.0 51 6.0 15.9 15.6 13.2 14.7 18.2 19.6 5.4 4.4 4.0 4.57 4.80 5.8 6.1

INTUCH BUY 63.00| 72.00 14%| 0.63 20.4| 202.00| 16,559 13,994 15,985 5.2 4.4 5.0 12.2 14.4 12.6 9.1 9.5 9.8 6.9 6.6 6.4] 4.08 4.75 6.5 7.5

JAS HOLD 3.26 3.20 -2%| 1.59 66.1 23.62 1,072 1,727 2,223 0.1 0.2 0.3 22.0 13.7 10.6 1.1 1.2 1.5 2.9 2.6 2.2] 0.07 0.09 2.2 2.8

JMART HOLD 11.70 7.70] -34%| 0.81 49.1 4.70 171 268 321 0.6 0.6 0.8 20.5 18.2 15.3 2.2 4.1 4.6 5.3 2.9 2.5 0.45 0.54 3.8 4.6

THCOM BUY 15.00| 17.00 13%| 0.92 58.8 16.44 (490) 390 709| -0.4 0.4 0.6 NM 42.1 23.2 12.9 13.3 14.0 1.2 1.1 1.1] 0.14 0.26 0.9 1.7

TRUE HOLD 4.04 3.85 -5%| 1.16 63.3 58.59| (2,693) (2,647) (756)] -0.2 -0.2 -0.1 NM NM NM 1.5 1.3 1.2 2.7 3.1 3.3 - - - -

Property |Recommend Price NAV| Upside Net Profit (Bm) EPS (B) PER (X) NAV (B) DPS (B) Yield (%)

Fund (B) (B) (%) 10A 11F 12F 10A 11F 12F| 10A 11F 12F 10A 11F 12F 11F 12F 11F 12F

Leasehold

CPNRF BUY 15.50| 10.16| -34%| 1, 709 1,892 1,886 1.0 1.2 1.2] 14.8 13.4 135 10.3 10.4 10.2 1.02 1.10 6.60 7.10

POPF BUY 12.00 0.00| -100% 273 341 0.0 0.8 1.0 NM 15.0 12.0 0.0 10.3 10.2 0.72 0.97 6.03 8.04

QHPF BUY 9.95] 10.08 1% 470 542 582 0.6 0.7 0.7] 16.9 14.6 13.6 10.9 10.9 10.1 0.76 0.77 7.62 7.74

SPF BUY 13.20| 10.48| -21% 403 817 998 0.4 0.9 1.1] 31.1 15.3 12.6 11.0 10.9 10.5 0.99 1.05 7.50 7.95

Freehold

TEFUND HOLD 11.00] 10.98 0% 699 515 658 0.8 0.6 0.7] 14.6_19.8 16.7 10.9 10.6 11.0 0.77 0.55 7.00 5.00

Changes this week : SPALI ---> HOLD, CENTEL ---> BUY, HEMRAJ ---> HOLD, TTW ---> HOLD

i : ehe3qe ASP
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Equity Calendar

August 3, 2012

Monday Tuesday Wednesday Thursday
6 7 8 9 10
XD XE XD "SP" sign posted XD
SCC @B4.50 CIG-W3 1:15w @B0.90 (final, "SP") SNC @B1.00 KBAN13CE CPNRF @B0.2823
TPC @BO0.75 POPF @B0.2491
XD
New listing - Warrant DCC @B0.79 Conversion
Property Perfect Warrant #3 (PF-W3) TTW @B0.22 ADVAQ1CB 1:39.07776DW @B131.874 (final)
393.86m units, B1 par ADVAO1PB 1:29.30832DW @B170.948 (final)
"SP" sign posted AOTO01CB 1:15DW @B38.00 (final)
New shares trading ADVAO01CB AOTO01PB 1:10DW @B50.00 (final)
SIRI 10.94m shrs (w) ADVAO01PB BJCO1CA 1:9.89511DW @B26.716 (final)
TRC 137,250 shrs (w) AOTO01CB ESSO01CB 1:4.97834DW @B9.16 (final)
AOTO1PB ESSO01PB 1:3.98279DW @B13.442 (final)
BJCO1CA KBANO1CB 1:24.67308DW @B138.17 (final)
ESSO01CB KBANO1PB 1:24.67308DW @B98.693 (final)
ESSO01PB KTBO1CC 1:4.82486DW @B12.545 (final)
KBANO1CB KTBO1PB 1:3.85996DW @B16.405 (final)
KBANO1PB IRPCO1CB 1:1.98306DW @B3.768 (final)
KTB01CC IRPCO1PA 1:2DW @B5.80 (final)
KTBO1PB PTTEO01CC 1:39.37008DW @B152.577 (final)
IRPC01CB PTTEO1PC 1:39.37008DW @B187.03 (final)
IRPCO1PA SCBO01CB 1:24.56399DW @B95.31 (final)
PTTEO1CC SCBO1PA 1:19.65023DW @B117.909 (final)
PTTEO1PC
SCB01CB "SP" sign posted
SCBO1PA ADVA13CD
PTTE13CE
SCC13CD
13 14 15 16 17
Conversion Delisting Delisting
KBAN13CE 1:19.73944DW @B110.536 (final) [KBAN13CE ADVA13CD
PUBLIC HOLIDAY TCAP-P 1.1 PTTE13CE
(Subs. for H.M. The Queen's Birthday ) Conversion SCC13CD
ADVA13CD 1:39.0776DW @B122.106 (final)
PTTE13CE 1:39.37008DW @B147.655 (final)
SCC13CD 1:98.03922DW @B303.955 (final)
20 21 22 23 24
XwW
SMM 4 existing : 1SMM-W2 @free
NESDB - GDP 2Q11 MPC meeting
27 28 29 30 31
Conversion
CIG-W3 1:15w @B0.90 (final)
BOT : Jul-12 Trade
September 2012
Monday Tuesday Wednesday Thursday Friday
3 4 5 6 7
XW
AIT-W1 1:1w @B16.50 ("SP", final)
MOC : Aug-12 CPI
10 11 12 13 14
17 18 19 20 21
XW
GL 3 existing : 1GL-W2 @B0.10
24 25 26 27 28
Conversion
AIT-W1 1:1w @B16.50 (final)
BOT : Aug-12 Trade

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group
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