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RETAIL EQUITY RESEARCH

Weekly Calls Technical Picks (1 Day)
Technical Target S/IR
DTAC BUY 86.00 ADVANC BUY 200/215
GLOBAL BUY 14.30 KK BUY 40.75/43.00
MAJOR BUY 20.00
SORKON BUY 95.00
TOP BUY 64.00
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Today’s Fundamental Research Reports

ICT Overweight
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Market Data
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Close % Chg
SET Index 1,197.53 -0.30%
SET50 Index 825.47 -0.44%
Turnover (Bt m) 25,619 4.44%
Mkt Cap (Bt bn) 9,929 -0.29%
Gainers 251 stocks
Losers 269 stocks
Unchange 163 stocks
Net trade (Bt bn) Prev. -IM  YTD
Foreign +0.22 -1.56 +63.71
Retail +159 +9.07 -17.84
Institutes -0.91 -7.57 -46.83
Proprietary -090 +0.06 +0.96
Major indices Close A %A
Dow Jones 13,096 +217.29 1.7%
NASDAQ 2,968 +58.13 2.0%
FTSE 5,787 +124.98 2.2%
MSCI World 1,260 +24.68 2.0%
MSCI AC Asia 102 -1.02  -1.0%
Commodities Close A %A
NYMEX (US$/bbl) 91.40 +4.27  4.9%
BRENT (ICE) (US$/bbl) 108.47 -0.47 -0.4%
DUBAI (US$/bbl) 101.83 -0.17  -02%
Baltic Dry Index 852 -9.00 -1.0%
GRM (US$/bbl) 1110  -0.18 -1.6%
Gold (US$/oz) 1,609.30 +18.60 1.2%
Coal (BJI)* 87.30 +0.30 0.3%
HDPE-Naphtha (US$/tonne)* 47350 +69.50 17.2%
Ethylene-Naphtha(US$/tonne)* 253.50 +59.50 30.7%
PX-Naphtha (US$/tonne)* 563.50 +7.00 1.3%
BZ-Naphtha (US$/tonne)* 321.00 +17.00 5.6%
Steel-HRC (US$/tonne)* 555.00 -10.00 -1.8%
Steel-Rebar (US$/tonne)* 61250 +0.00 0.0%
Currency/Bond Close A %A
Dollar index 82.19 -0.18 -0.2%
Bt/USS$ - on shore 31.38 -0.09 -0.3%
EUR/US$ 0.80 -0.00 -0.3%
100JPY/US$ 7861 +0.14 0.2%
10Y bond yield - Thailand 3.29 -0.03 -0.9%
10Y treasury yield - US 156 +0.09 5.8%
Valuation** 2012F 2013F 2014F
PE (x) 1360 1179 10.36
Norm EPS growth (%) 1473 1531 13.85
EV/EBITDA (x) 9.08 8.14 7.26
P/BV (x) 212 1.94 1.76
Yield (%) 3.68 4.20 4.84
*Weekly
**Data as of closing price 3-Aug-12
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Top Weekly Calls
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NEWS UPDATE
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TODAY'S UPDATE

Telecom Sector - Overweight News update

Sarachada Sornsong | Email: Sarachada.sor@thanachartsec.co.th
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TECHNICAL MARKET OUTLOOK

B SET é’ﬂmﬁ%ayz‘szﬂiw 1185-1215 9@ Sl vangawnagay 1225 20

= —
ST /vl

% Y D o X o { o @ o
ﬂaqﬂﬁ‘uﬁLLu')IullLLﬂq{]@]']Tu ‘ﬁﬂﬂﬂqﬂﬁ@rﬁﬁ SET aa3sauaNNUTHY a3

v X A Y o o ¥ { o
LLu'JIuN"UuW]N @]'Jﬂﬂ']iWﬂ@]'JluLLu']IuaJﬂaUaﬁll"lﬁix@'ﬂ 1172 'ﬂq@] LR

a o v v o & e ' & 2 A& o

wasunsauerwdn  lagldszaudiuiugulvg  anuwEuiug
& ' I { 9 o o o o
ﬂluuﬁﬂgmﬁmﬁuﬂ’]mﬁﬂ 50 M AT 20 IUHAIUAIAU Iﬂﬂﬂ’](ﬂ“'ﬂ\‘]ﬂqi
¥ o 4 9 ¥ &
Wu@]?'ﬂzq 1200 ?ﬂiﬁaﬂﬂi\‘]l%aﬂﬂﬂlﬁﬁ Whnaneaaunagay 1220-
1225 ".ﬂ‘(ﬂ ‘V\%E]'U%L’JmLﬁuLLulTﬁN“ﬂ’]ﬂd“ﬁ’N 3 Laau L'ﬂ%?(ﬂ“ﬂqﬂﬁqﬁqvli

mi?ﬁyammﬁai’uqﬂ%ﬁﬂmovlajuiiﬁfﬂ U192 UTUAIRITER I THUG
Simsllaasansuaniwnioidudiaty 20 5w 1192 aq@"l,@T uaziiln
wwausuil I@ﬂmmﬁé‘ﬂmﬁﬁﬁ"nﬁaxag;ixmfw 1185-1215 9@ uazlu
Suilen SET tnaowlwalunsay 1195-1208 30

WnswiasEauaNdanalsunwinawa lval

138008
1260.00
1240.00
1120.00
130008
1180.00
1160.08
1140.00
1120.00
1100.00
1080.00
106008
1040.09

ATRANIATUIANTYINBBA IIN 490 30 WazUTUAIRINN 478 ﬁgmﬁai'u
6 s A a @ J & v o o v
ani dvlidefamaumnlivin lesdunssieuussnnoriilsiu
wwalngfldun SCB, KBANK, BBL lasfiussTaaauufiiu KTB, KK
1 v 1 { L el 1= EIJ Y A
wae PHATRA %ammmum}uﬁﬂmmmmﬂumuﬁanluaﬂmﬁﬁ o9
J U 1 [l
Flomaynla@ninigu BAY, TISCO, KK, TCAP uaz TMB

o { o & < A {

KTB sUaninuarduudsnnislad 17.20 vn unsnesaunsay

U J Q o o ot 1 1=
WA TUITEY 3 Laaw 9nrzneyinilsszesrUan anadnazdn
~ dl = 1 z = ! 1 Qs {J U
WgsnsiReudaringys  dlanmatudaluslaniin  hransuwwidn
dall 17.80 v TISCO AN@913zNIIA7lUNTOU 39.00-41.50 LN

v J U & o o

KK S 102 unasounidnn 43.00 U1n Lﬂuﬁ;@msmm"h

v A a a o = dg' &
[ | ‘Vi%aaa']ili&&ﬁ]ﬂﬁ'lxﬂﬂil%izﬂzﬁ%

‘530,00
AL
is10.00
Hes0n
ise0.00
g0
ias0.00
fanson
“as0.00
farson
aze.00
fanson
as0.00
fass.00
ias0.00
faas00
“as0.00
favs00
Me00
fazs00
Mrenn
{a18.00
1000
{ams.00
lann.00
fass.00

e A a o & a IS v [ 4 [l
@‘ﬁuﬁwﬂl@]ﬁaﬂ'ﬁﬂ’lﬂx‘iLﬂﬂa%vl%’JLLﬂULﬂ%L'Jﬂ’l 2 ®Uaw a%ﬂ%ﬂiﬂﬂ
= ' A ¥ = o a o '
GREUNZHEY agmumaumma&l 20 % 165 'ﬂq@] I@]UUU@I?LL@]U@J?J%JI%
{ & < a
ﬂﬂ’]ﬂ“ﬂﬂ{lzﬂLLUU LLazﬁIamaﬁa:mumqﬂiauuu 170 "i‘]‘(ﬂ Lﬂ%ﬂ’ﬁﬁ%ﬁ;(ﬂ
v o o & a 4
MINNAL WATUNAFaULBALANN 175 i]‘(ﬂ

LLsafgaﬁu ADVANC uaz INTUCH ﬂé'umiﬂ@]wimﬁai'uqnﬁ“ﬁuﬁ'u
ﬁé'amﬂﬁswmﬁuvlmﬁnh 200.00 111 wazdlamadunaseuseaidu
# 21500 vnld mms%’am:mqmuﬁuﬁmaﬂgoqﬂlmi Auihnune
faluUfiszey 226.00-230.00 U 1BWELITY INTUCH ATSawazdwly
naFaULanLENAIZEU 66.00 LN

_Il 80.00
-El 500
180.00
188,00
180,00
140,00
136,00

11000

| |-..-|I|-|||||f.. 'f””"]w

Al

et (1[I

.|||.|‘“|--"--|-|| ITRIUIE

P

wWAa W38, noppadol.pir@thanachartsec.co.th, +66 2617 4900

THANACHART SECURITIES 5

6 §9%1AN 2555



TECHNICAL MOST ACTIVE
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Most active stocks
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KTB 17.20 Foifiarnls 16.80 17.20 i linduinsmaganuwadugas 17.20 1
(+1.18 %) 16.40 17.80 ezl ld Whwuunsaald 17.80 un

BBL 19450  Fewslunseu 193.00 198.00  TIANAINIMAALLEULGRY 20 T3 193.00 LN
(-1.77 %) 189.00 202.00 A@InzunIvanlunsay 193.00-198.00 LN

PTT 32000  “erwlunseu 316.00 326.00  TIAUNTIAILALTEHING 316.00-330.00 U datk
(-0.62 %) 312.00 33000  sssndusimazdaifisilslunseuuay

BANPU 40000  Gevelunseu 380.00 406.00  Selsimansaitudale Daduiusyynodlitin
(-0.50 %) 372.00 416.00 AAINAzunIealunTay 398.00-416.00 LN

KBANK 17250  devslunsey 170.00 177.00  WHNVIUNAAUTIAIRININATFOLLUITY 170.00 LN
(-1.43 %) 167.00 181.00  a@d19zunisarlunsay 170.00-177.00 LN

ADVANC 207.00 Foifiernls 202.00 209.00  HTIWIzNERHIUNTOLUUIEIU 209.00 LML A
(+2.99 %) 194.00 21500  d1aznaseuuwidiudaldl 215.00 vn

PTTGC 58.25 Farfarls 58.00 50.00  agluzasaiegiu madaziilamanzaniu 59.00
(-1.69 %) 56.00 61.50 v Fulunesauuwadn 61.50 1

PTTEP 14800  GALRALFYS 147.00 150.00  WI$PILNATIANARA 150.00 vndnae u
(-2.31 %) 142.00 155.00  AYLMHAAILAALFYY I99IRIETANAU

SCB 157.00  devslunsay 154.00 161.00  W9210fiUSiame 160.00 LM NATIANEIET ANA
(-1.57 %) 151.00 165.00  Azwnid@rlunIay 154.00-161.00 LN

scc 32400  @onelunsay 322.00 326.00 Lm'jo@‘i"sagjis:wmtﬁumm?iﬂ 20 THULAZLE
(-1.22 %) 316.00 331.00  fiade 200 T% mainazundssalunsaviiringu

wWaa W3eel, noppadol.pir@thanachartsec.co.th, +66 2617 4900

THANACHART SECURITIES

6 911@A% 2555



FUTURES TRADING

B SET50 FUTURES

Market Recap & Trend: auﬂ‘mmmm‘*aﬂmwn 844 30

S50U12: S50U12 T Trailing Stop Fuddanmn uazvi
ﬁ]@]@ﬂﬁﬂ‘ﬂ 809 90 MUMIUTLAARIVBINAIAY UL TZINA Luaomﬂ
mmwwmmamsﬂwﬁu ECB ayfiH N amq"l,snmml,iasnaﬁu
muwlﬁmﬂaumaw’mamﬂaawalvx S50U12 Rebound ndunTlafi
818.50 1@ USuaaAuAnI 4.40 90 WnasnudIT@dasnius Short
an% 879 ammﬂu Index Futures

S50U12 LL"MLmidmmmﬂvhLuaﬂmwﬂmv\nau uaziuw Iy
amu@amaﬂmm =flanWn 844 30 lasfifaduaiuauuan M FLa
MITNUINIFY sanun@ninfienaly 2iwmmuu'ﬂﬂiuaomu W
wuﬂaﬂsaﬂau 3.ECB Waz Fed ;JLLquuaaﬂmmmsmmmmmna
Fuduluawag  war  4samIsuiinenmu 2012 ssnanudiunis
lasiawiznguiu Domestic Play

Strategy: Long nauanlaldSsy...”11a” Long Sﬂﬂ%?a

sz Long navunldiFeuiininfimaly lssansmansanduin
fuldinile 816-817 30 asudoiugnifiiiuan. uusin “iln”
aawe Long dwan 850U12 anmﬂmumﬂmmumiﬁswmwm
FUWT 840-844 90 ozl “gadnieananw Wi “Trailing Stop”
816?‘@1

Recommendation:
Trailing Stop:
Trading Range:

- oy ' - -—
ST /120 1892/

Long

817 90
817-825 90

. ﬁso.on
T60.00
70000
£50.00
£00.00

T a A
Huwmite 816 3@...Long o

T
navanlawlSey

E50.00
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F10.00
200.00

o S 'lunswl Dally

el

E

Ll lﬁ n

B Gold Futures

Market Recap & Trend: ﬁaaglislmmqfﬁumsﬁ'npwiﬂﬂ
wiAmasdiaaa COMEX dauauifian 1.a.9x Rebound Ui 1.2%
Taamafl  US$1,609.30/@aud  WAINNGUATMITINUKENNA
nBaIEnTY  eanmandiifienald  dezneutuanumenisda
asms QE3 lumsUsemnind 13 n.odl atndlafiendiRnsonlu
Lmmﬂumwmﬂaammmtanmaﬂ‘LuLLmIW “Wngw’  datiasan
Uasalaninenlunsay US$1570 1,610/20u5

fAIUTINN aamluﬂsvmﬂmmiumﬂa au"lmiumau 24,000-
24,150 1 szpzans uazaziuwliunaulhdn i Snfidaide
NZQUIEIU 24,150 1N

Strategy: “Trading” §fan GFQ12 lunsau 24,000- 24,150 UM
Wi “Trading” ?unsau 24,000-24,150 UIn Swﬂ ﬁ%e] VL‘]_IﬂE]% L‘WE]
iﬂﬂ%ﬂ%ﬂ’ﬁﬂaﬂ&l’]‘l@L‘iJiU'U"IJE]GE‘Tﬂ']%.» Long E’]ﬂﬂi\‘) Iﬂmawulumm
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lli‘lJ“Il‘Izm(ﬂ‘Y] 24,300 U LRy 24 ,500-24,600 U (ﬂ’]llﬂ’]@]‘]J
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Trading Range:
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FUTURES TRADING

SET50 Index Futures summary:

Symbol Settlement P Close Chg* Open Interest**
S50U12 818.5 818.3 -4.4 33,981
850212 816.5 816.3 4.2 4,943
S50H13 814.4 814.3 -5.3 453
S50M13 810.6 810.6 -5.9 138

* Change from Prior Settlement Price **Previous Day Open Interest

TFEX Trading by Investor Types:

(Contracts) Buy Sell Net MTD 2012 YTD 2012
Institutions 23,695 19,823 +3,872 -2,355  -81,840
Foreign 1,800 7,979 -6,179 -7,651 +858
Local 35,059 32,752 +2,307 +10,006 +80,982

Source: TFEX

SET 50 Index Futures Fair Price:

! —
ST /vl

Set 50 Settlement price Theoretical Price Days Div.Yield Fund rate  Fair basis
S50U12 825.47 818.50 825 52 3.64% 2.96% 1) (6.97) (6)
S50212 825.47 816.50 823 143 3.64% 3.02% 2) (8.97) (7)
S50H13 825.47 814.40 822 234 3.64% 3.02% (3) (11.07) (8)
S50M13 825.47 810.60 821 325 3.64% 3.00% (5) (14.87) (10)
Source: Bisnews AFE, TFEX
50 Baht Gold Futures
Symbol Settlement price JAN Theoretical Price* Premium Degg;:t(;:;(ed Vol. (Contracts) Open Int. Days to Delivery
GFQ12 23,990 -220 23,981 +9 3.00 4,930 1,658 23
GFV12 24,110 -220 24,102 +8 3.00 2,033 698 84
GFz12 24,210 -230 24,216 -6 3.00 96 64 142
Bt/US$ JPY/US$ US$/EUR
31.50 78.52 1.24
10 Baht Gold Futures
Symbol Settlement price Change Vol. % Chg Vol. Open Int. % Chg Open Int.
GTQ12 24,000 -210 9,076 104% 11,408 6%
GTV12 24,110 -220 4,207 228% 4,753 -4%
GTz12 24,200 -240 847 315% 1,729 15%
RUNBLAG: * Underlying asset fla Spot Gold
ac £ va o aw ;
BAFNA N: AT una, CFA, adisak.phu@thanachartsec.co.th, +66 2617 4900
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REGIONAL FUND FLOWS SR

YTD 2012 Regional Fund Flows vs. MSCI Asia ex JP YTD 2012 Thailand Foreign Net Buy (Sell) vs. SET Index
(Index) Accum. Asia-6 (RHS) (US$ bn) (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
560 - ——MSCI Asia ex JP (LHS) - 35 1,280 - —— SET Index (LHS) - 3.0
540 - - 30 L o5
520 5 301
i i - 2.0
500 A - 20
1,180 - - 1.5
480 - - 15
- 1.0
460 - L 10 1,130 A
440 - L 5 - 0.5
1,080 -
420 4 L 0 - 0.0
400 T T T T T T - (5) 1,030 T T T T T T - (0.5)
Jan-12 Feb-12 Mar-12 Apr-12 May-12 Jun-12 Jul-12 Aug-12 Jan-12 Feb-12 Mar-12 Apr-12 May-12 Jun-12 Jul-12 Aug-12
YTD 2012 Regional Fund Flows Week To Date (30 Jul-3 Aug) Regional Fund Flows
(US$ m) (US$ m)
12,000 7 10,681 1,400 -
10,000 A 1,200 - 1,151
8,000 - 6,176 1,000 A
6,000 - 800 4
4,000 -
2,198 2,088 600 - 530 449
2,000 - . 708
0 1 T T T — - r\ 400 1 206
(2,000) - 200 A . 84 59
(4,000) (2241) 0 - : : : : — -
3 3 - g § 3 g § g 2 8
E S £ S g z kS E z 8 g £
a © S © © S © a
E |'S ° [ = gl ,'E E
o = = o

Net Foreign Fund Flows (US$ m) Index Change (%)

Thailand India Indo Korea Philip  Taiwan Asia-6 Thailand India Indo Korea Philip Taiwan

Yearly y-y %
2010 1,544 18,518 3,172 (29,360) 1,354 2,352 (2,421) 40.6 17.4 46.1 21.9 37.6 9.6
2011 (4,788) (12,918) 1,748 (33,307) (1,135) (14,707) (65,107) (0.7) (24.6) 3.2 (11.0) 41 (21.2)
YTD 2012 2,088 10,681 708 6,176 2,198 (2,241) 19,611 16.8 11.3 7.3 1.3 20.9 21

Monthly m-m %
Jun-12 (180) 26 (209) (832) 873 (873) (1,195) 2.7 7.5 3.2 0.6 3.0 (0.1)
Jul-12 10 2,019 486 644 505 (1,565) 2,099 23 (1.1) 4.7 1.5 1.2 (0.4)
Aug-12 (4) 146 (1) 175 28 (6) 338 (0.1) (0.2) (1.0) (1.8) (0.4) (0.7)

Weekly w-w %
2-6 Jul 12 53 1,048 176 233 123 64 1,697 24 0.5 25 0.2 22 1.0
9-13 Jul 12 64 344 (97) (1,094) 347 (1,101) (1,536) 0.9 (1.8) (0.9) (2.4) (2.8) (3.6)
16-20 Jul 12 (23) 319 93 403 77 (225) 643 (0.1) (0.3) 1.5 0.6 (0.1) 0.9
23-27 Jul 12 (173) (75) 107 124 (72) (756) (845) (2.5) (1.9) 0.1 0.3 0.2 (0.6)
30 Jul-3 Aug 84 530 206 1,151 59 449 2,479 1.7 21 0.4 1.1 1.3 1.3

Daily d-d %
30-Jul-12 40 218 78 432 9 126 903 1.3 1.8 0.4 0.8 1.1 0.5
31-Jul-12 48 166 129 544 21 329 1,237 0.5 0.5 1.1 21 0.6 1.6
01-Aug-12 (11) 114 15 42 8 (27) 141 0.2 0.1 (0.3) (0.1) (0.2) (0.0)
02-Aug-12 — 32 17 186 4 — 239 — (0.2) (0.9) (0.6) (0.1) —
03-Aug-12 7 — (32) (54) 16 21 (42) — (0.2) 0.2 (1.1) (0.1) —

Net Fund Flows / Market Cap (%)
2011 0.70 4.26 0.67 1.88 1.38 1.16 1.96
YTD 2012 0.67 2.07 0.18 0.67 1.68 (0.34) 0.67
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THAILAND FUND FLOWS

As of 03-Aug-12 Equity Market —— Futures Market (contracts) — Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 7,590 7,371 219 1,800 7,979 (6,179) 23,351 13,747 9,604
Institution Investors 1,429 2,341 (912) 23,695 19,823 3,872 41,357 6,938 34,419
Retail Investors 13,399 11,805 1,594 35,059 32,752 2,307 11,945 551 11,394
Proprietary Trading 3,200 4,102 (901) — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt m) (contracts) (Bt m)
2,000 1 1,594 6,000 3,872 40,000 1 34,419
1,500 - 4,000 4 ‘ 35,000 A
’ ’ 2,307
1,000 A 2,000 - 30,000
500 { 219 0 - . . . o ]
0 == T T (2,000) - 15:000 1 9,604 11,394
(500) - (4,000) A 10,000 -
(1,000) (6.000) 5,000 J
(1,500) 4 (012) (901) (8,000) 4 (6,179) 0 A T T ,
Foreign Local Retail Prop Foreign Local Retail Foreign Local Retail
Inst. Trade Inst. Inst.

Daily Trading Turnover Breakdown By Investor Type

Equity Market
Turnover: Bt25,619m

Futures Market
Volume: 60,554 contracts

Bond Market
Turnover: Bt97,889m (2 sides B&S)

Prop F°gj/ig” Retail
T1rj$e Foreign ° 9% Foreign
° 29% 39%
Retail
Local
0,
56% Fund
Local 36%
Fund Local
Retail 7% Fund
50% 52%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
80 N 636 O T T T 800 9 7252
60 - (1) 1 700 1
600 -
40 4 (2) 1 (1.3)
(3) - 500 A
201 34 @) - 400 4 278.9
0 . . . 5] @0 @2 300 1
(1.7) 200 4 101.2
(20) 1 (6) - 100 { 46.2
21.0
(40) (21.0) (7) - (6.0) 0 . . .
1w ™ 3M  YTD12 1w ™ 3M  YTD12 1w ™ 3M  YTD12

Sources: SET, TFEX, Thai Bond Market Association
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COMMODITIES UPDATE

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)

Source: Bloomberg

(US$/bbl)
140 -

130 -
120 -
110 1
100 -

— WTI
Brent
Dubai

60 T T T

91.40
108.94
101.83

+4.27
+3.04

-0.1

7

Aug-10 Dec-10  Apr-11

Aug-11

Dec-11

HDPE, LDPE, Ethylene (PTTGC, SCC, IVL)

(US$/tonne)
1,000 -
900
800
700 4
600

500 A
400 M |
300 4 ‘
200 4
100 A
0 . . .

——— LDPE-Naphtha
——— HDPE-Naphtha
ylene-Naphtha

458.5
473.5
253.5

Apr-12

Source: Datastream

+54.50
+69.50
+59.50

Aug-12

Ju-10  Nov-10  Mar-11 Jul-11

Nov-11

Handysize & Baltic Dry Index (TTA, PSL)

Mar-12

Jul-12

Source: Bloomberg

(Index) Handysize Index (LHS) 852 -9 (Index)
1,200 - Balitc Dry Index (RHS) 552 -6 r 3,500
1,000 - L 3,000
L 2,500
800 - ’
L 2,000
600 -
L 1,500
400
L 1,000
200 L 500
0 . . . . . 0
Aug-10 Dec-10 Apr-11  Aug-11  Dec-11 Apr-12  Aug-12

Steel-HRC, Steel-Rebar (SSI, GJS, GSTEEL, TSTH)

(US$/tonne)
850 -

800 -
750 1
700 -~
650 -
600 -
550 -
500 -
450 T T T

Steel-HRC

Steel-Rebar

555
613

-10.00
+0.00

Source: Bloomberg

Jul-10 Nov-10  Mar-11 Jul-11

Nov-11

Mar-12

Jul-12

- oy ' - -—
ST /120 1892/

GRM Simple (IRPC, RPC) Sources: Bloomberg, TNS
GRM Complex (BCP, TOP, PTTGC, IRPC, ESSO)
(US$/bbl) ——— GRM-Simple

16 1 ——— GRM-Complex
14

12 4
10
8
6

+0.63
+0.86

8.03
13.60

4
2

0 T T T T T T
Aug-10 Dec-10 Apr-11 Aug-11 Dec-11 Apr-12 Aug-12

Source: Datastream

563.5
321

Paraxylene, Benzene (PTTGC, TOP, IRPC)

(US$/tonne)
900 -

800
700
600 -
500
400 -
300
200 -
100 -

0 T T T T T T
Jul-10 Nov-10  Mar-11 Jul-11 Nov-11 Mar-12 Jul-12

+7.00
+17.00

—— PX-Naphtha

Benzene-Naphtha

Coal — BJI (BANPU, LANNA, UMS) Source: BANPU

(US$/tonne)
140 1

BJI 87.30 +0.30

130 -
120 -
110 A
100 -
90
80

70 T T T T T T
Jul-10 Nov-10  Mar-11 Jul-11 Nov-11  Mar-12 Jul-12

Broiler, Swine (CPF, GFPT) Source: OAE

(Btlkg.)
90 -

55.5
35.0

+0.00
+0.00

—— Swine Price

Broiler Price
80

70 -
60 -
50 -
40
30 -

20 T T T T T 1
Aug-10 Dec-10 Apr-11 Aug-11 Dec-11 Apr-12 Aug-12
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COMMODITIES UPD

ATE

= —
STSw -2

JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) — JETFuel Oil 122.20 +0.60 (US$/oz) Gold 1,609.30 +18.60
150 - 2,000 -
140 4
130 4 1,800 -
120 4
10 ] 1,600 -
1004 1,400
90 4
80 1 1,200
70 -
60 T T T T T T 1,000 T T T T T T
Aug-10 Dec-10  Apr-11 Aug-11 Dec-11 Apr-12 Aug-12 Aug-10  Dec-10  Apr-11  Aug-11 Dec-11  Apr-12  Aug-12
Rubber (STA, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne) — SICOM-TSR20 2,801.00 -5.00 (US$/tonne) Soybean meal (LHS) 52370 -13.50 (Us$/bu.)
7,000 - TOCOM 2,952.08  +20.23 590 - ——CornNo.2 Yellow (RHS) 79575  -4.75 r 900
6,500 -
’ 540
6,000 - - 800
5,500 490 1 L 700
5,000 A 440 4
4,500 - 600
4,000 390 1
3,500 - 340 - L 500
3,000 -
1 | L 400
2,500 4 290
2,000 T T T T T T 240 T T T T T 300
Aug-10 Dec-10  Apr-11 Aug-11 Dec-11 Apr-12  Aug-12 Aug-10 Dec-10  Apr-11 Aug-11 Dec-11 Apr-12  Aug-12
Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 161650 -12.50 (USS/bu)  (ysg/ib) — Cotton No.2 70.97 +0.41
1,800 1 —— Malaysian Crude Pam Oil 2,899.00 -21.50 r 4,500 110 -
1,700 4 105 -
1,600 - 4,000 100 -
1,500 - L 3.500 95
1,400 - 90
1,300 4 I 3,000 85
1,200 4 80 -
1,100 4 - 2,500 75 |
1,000 4 L 2,000 70 A
900 - 65
800 T T T T T 1,500 60 T T T T T T
Aug-10 Dec-10 Apr-11  Aug-11  Dec-11  Apr-12  Aug-12 Aug-10 Dec-10 Apr-11 Aug-11 Dec-11 Apr-12 Aug-12
Sugar (KSL, KBS) Source: Bloomberg Shrimp (ASIAN, CFRESH, CPF, TUF) Source: OAE
(US$ censt/lb) —— Raw Sugar Price (LHS) 22,00 -0.04 (USS$/tonne) (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 144.00 +0.00
31 - — White Sugar Price (RHS) 609.60 -0.90 -800 180 -
29 - - 750 170 {
i 700
21 L 650 160 -
25 A
23 4 r zgg 150
- I 140
21 500
19 4 L 450 130
17 4 L
400 120 |
15 + 350
13 . . . . . 30 110 - - - - - -
Aug-10  Dec-10  Apr-11  Aug-11  Dec-11  Apr-12  Aug-12 Aug-10 Dec-10  Apr-11  Aug-11  Dec-11  Apr-12 Aug-12
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MANAGEMENT STAKE CHANGES S P

{ o o € a
wuU 89Nl Asnulasn1stianannSdvaIHUINIT (WUD 59-2)

ZausEn Hafuims Swilaan  35mslaan lszian AU RIS 37181 A
[AM%A%E [AARE nannsng (iw) (UN) (un)

BLAND f1A3 Myauma 01/08/55 2y luiédnuaaidnifiezda 5,000,000 0.24 1,200,000
BLAND auud mgawwal 01/08/55 e Auanaiay 10,000,000 0.85 8,500,000
CPF 2181 R1TEU 31/07/55 28 Rusnany 30,000 3275 982,500
ECL ART IIENIE 01/08/55 7o Rusnagy 300,000 1.04 312,000
ECL AUTY IIENIE 01/08/55 28 Rusnainy 300,000 1.10 330,000
ECL U317 Fezwend 01/08/55 28 Rusnainy 1,000,000 0.34 340,000
JMART gIf WIdaTan 01/08/55 §Tab] Auanalny 10,000,000 9.50 95,000,000
JMART o@dnG guuAnen 01/08/55 28 Auanalny 15,000,000 9.50 142,500,000
LPN AuAs va9pzfie 26/07/55 lousan Wnanaity 500,000 0.00 0
MILL a9nus guLilad 30/07/55 28 Ruslty 167,400 2.38 398,412
SMIT TUWY LEWIRIUNS 31/07/55 218 Rusnany 230,000 4.54 1,044,200
SMIT a3 Ainwa 31/07/55 218 Rusnainy 40,000 4.54 181,600

[ 1 % % 6 a
LU El\‘]']%ﬂ']ilﬁﬂd']ﬂ%a%']‘ﬁ%'] YRANNINYVBININIT (LU 246-2)

nannsng %aé’lﬁ'm/ﬁ’mﬁ’m Sell/Buy lszian %lan/ wnaslawy  Twitlany
nannsng MUY MUY MUY
EGCO NUCLEAR DAMAGE LIABILITY FACILITATION FUND BUY ‘1)?% 23.94 23.94 31/07/55
JMART W&, 42 Z\laﬁé’mm SELL #u (2.48) 18.64 01/08/55
JMART w1y afANG guNINe SELL A (3.73) 19.66 01/08/55

@ ) A v a v Y & o 1 &
Tz% Turnover List 7]@]9\3'3'1\3L\j%ﬁﬂl')ﬁ')\?‘lﬁ%"lL@lNﬁ]"l%'J%ﬂﬂ%ﬂ"lisﬁﬂ?l"lﬂ (Cash Balance)

BTl Wb %1W-Turnover ga@i'vf;am?;wia%'u PE ratio %30 US54l %Premium
Cash balance (%uIn) MIANRRINIIANK
23 n.a. — 10 7.A.12 IRC 98.07 162.38 170.49 —_
30 n.a. — 17 8.0.12 BTC 154.88 103.33 PION% —
30 n.. — 17 ®.0.12 RCI 384.26 173.04 0N _—
30 n.a. — 17 ®.A.12 SUPER 314.53 180.17 0N _—
6 -24 ®.9.12 WAVE 190.51 113.44 119NH —
6 -24 ®7.9.12 SLC 69.38 310.64 V1ANH —

mi’mva;:(Lﬂaimim’ﬁamusluﬁé'ﬂw%’wﬁé’am\i’nﬁmsﬁ%amﬂﬁﬂvlﬂmnamwﬂnﬁmammﬂ é’aﬁ?ug&j”amumﬁnm’ﬁaHaﬁamwé’m%ﬁlaamu
RANLNIHNNIIAALEEN

nadbiluiuaniin: _ .

1) fiyadmizensaisdeiuluaudansdlivasndt 100 au. 2) TdannisBerenywiswlitasndt 50% 3) i PE Ratio hittauni 50 v wiamanu
nydhiuluddnuaaddng:

1) ﬁga@hmifﬁamﬂmﬁmiai’u‘lmaué’ﬂmﬂﬂlﬂﬁam'h 100 aL. 2) ﬁa”mwmi%amumguﬁUu"l,ajﬁaﬂﬂh 100% 3) & %Premium laittaenin 20%

Source: www.sec.or.th
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NVDR ACTIVE

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)

Symbol 3 Aug 1 Aug 31 Jul 30 Jul 27 Jul Symbol 3 Aug 1Aug 31Jul  30Jul 27 Jul
1 BBL 651.01 245.83 (53.43) (104.82) (119.08) 1 PTTEP (148.60) 32.18 55.27 (26.96) 25.54
2 KTB 395.11 147.92 85.93 49.79 76.70 2 DTAC (51.55) 3.97 (73.60) (3.97) 129.31
3 ADVANC 303.12 186.08 139.51 131.71 281.39 3 BLAND (43.25) (1.51) (1.76) 0.16 (0.98)
4 TOP 175.54 (0.23) (37.17) (2.50) 20.18 4 LPN (39.19) 28.15 20.81 (8.13) 43.69
5 CPALL 93.34 8.07 45.22 (55.68) 8.04 5 PTT (33.68) (12.79) (17.28) 123.35 103.59
6 BANPU 75.18 (7.70) (36.17) (25.23) (0.23) 6 KBANK (27.80) 325.13 597.49 641.33 540.21
7 INTUCH 64.09 66.96 (9.66) 12.21 27.77 7 GLOW (25.95) (0.72) 0.45 (2.77) (6.39)
8 TCAP 57.94 55.83 56.51 19.13 22.67 8 SIRI (24.22) (1.80) (2.79) (1.01) 2.30
9 PS 52.68 10.12 (18.32) 6.24 29.31 9 AOT (12.79) 15.25 108.59 (2.02) (5.92)
10 CPF 51.06 25.15 (23.93) (25.57) 116.11 10 BTS (11.09) (9.67) (0.70) 1.00 5.73
11 BAY 41.10 8.46 4.53 (0.44) 346.42 11 STEC (8.48) 2.67 (0.40) 0.01 10.42
12 THRE 39.59 (10.58) (4.28) (0.81) (4.21) 12 PTTGC (7.88) 42.99 79.73 (7.85) (0.96)
13 LH 30.10 27.65 24.34 (65.95) (3.79) 13 SAMART (5.77) (5.78) (11.01) (9.54) (4.21)
14 TUF 29.68 4.85 49.99 3.87 6.47 14 CSL (5.51) (5.70) (3.06) (3.36) 0.17)
15 SPALI 25.70 14.19 38.21 2.35 63.20 15 STPI (5.23) (3.47) (1.93) (2.34) (3.02)
16 EARTH 24.67 14.54 25.28 24.61 15.09 16 TISCO (5.19) 243 16.22 8.83 33.72
17 SCB 24.46 85.10 (15.23) 18.04 312.92 17 GSTEEL (4.78) (0.73) 2.87 (0.56) 0.13
18 AP 23.99 (10.22) (12.69) (19.89) (4.64) 18 TVO (4.73) (0.86) (3.30) 0.15 (9.09)
19 HEMRAJ 20.46 39.51 49.77 19.64 16.89 19 SC (4.43) (1.72) (1.20) 0.93 (0.05)
20 PHATRA 16.88 11.32 (1.33) (7.14) 1.31 20 ScC (4.15) 12511 74715 290.65 106.31
NVDR Most Active Values (Bt m) (03-Aug-12) NVDR Outstanding Share (shares) (03-Aug-12)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 BBL 764.81 113.80  878.61 651.01 28.95 1 TISCO-P 22,300 33,858 65.86
2 KTB 592.99 197.88  790.87  395.11 18.56 2 GOLD-wW1 308,626,458 504,065,655 61.23
3 SCC 293.16  297.31 590.47 (4.15) 36.58 3 GOLD 408,483,935  1,134,147,724 36.02
4 KBANK 24172 26952 511.25  (27.80) 23.94 4 LPN 464,987,180  1,475,698,768 31.51
5 ADVANC 360.54 57.42 41796  303.12 19.97 5 BBL 565,450,435 1,908,842,894 29.62
6 BANPU 157.71 82.53  240.24 75.18 10.66 6 E-W1 102,507,531 347,000,000 29.54
7PTT 94.53 128.20 222,73 (33.68) 7.60 7 KBANK 691,321,755  2,393,260,193 28.89
8 LPN 87.56 126.74 21430 (39.19) 46.78 8 TWFP 2,494,234 9,506,055 26.24
9 SPALI 114.30 88.60  202.90 25.70 83.42 9E 175,868,937 694,000,000 25.34
10 DTAC 75.52 127.07  202.59 (51.55) 14.56 10 LH 2,233,530,197 10,025,921,523 22.28
11 TOP 185.08 9.54 194.62 175.54 24.83 11 SIRI-W1 636,558,200  2,927,921,756 21.74
12 PTTEP 10.05 158.65 168.69 (148.60) 9.58 12 SPALI 331,468,167  1,716,553,249 19.31
13 BAY 94.55 53.45 147.99 41.10 40.82 13 BLAND-W2 1,284,472,260  6,883,702,818 18.66
14 CPALL 113.55 20.21 133.76 93.34 15.25 14 BAY 1,071,906,656  6,074,143,747 17.65
15 SCB 69.79 45.32 115.11 24.46 6.87 15 LRH 26,663,880 166,682,701 16.00
16 PTTGC 43.79 51.67 95.46 (7.88) 4.98 16 AP 448,819,976  2,841,113,738 15.80
17 CPF 68.33 17.27 85.61 51.06 9.62 17 NOBLE 68,116,200 456,471,175 14.92
18 INTUCH 70.57 6.48 77.05 64.09 5.73 18 AIT-W1 46,431 314,638 14.76
19 BEC 38.63 33.12 71.75 5.51 30.84 19 THRE 505,679,864  3,512,494,860 14.40
20 BLAND 9.98 53.23 63.20  (43.25) 14.05 20 PRANDA 56,089,300 403,715,954 13.89
Source: SET
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SHORT SALE

Short Sale as of 03 Aug 2012

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
AJ 219,000 2,500,900 11.42 11.50 -0.70% 17.98%
STA 200,000 2,860,000 14.30 14.30 0.00% 13.24%
CK 400,000 2,780,000 6.95 7.00 -0.71% 11.14%
SCB 418,800 65,267,950 155.85 157.00 -0.74% 7.81%
DELTA 38,000 896,800 23.60 23.60 0.00% 5.68%
THAI 199,800 3,975,960 19.90 20.00 -0.50% 5.18%
BCP 143,200 3,121,760 21.80 21.90 -0.46% 3.70%
TUF 35,700 2,614,675 73.24 73.75 -0.69% 3.63%
KK 30,200 1,249,875 41.39 41.75 -0.87% 2.87%
JAS 3,500,000 11,200,000 3.20 3.24 -1.23% 2.79%
PTT 123,500 39,307,500 318.28 320.00 -0.54% 2.79%
LPN 353,500 5,998,100 16.97 17.00 -0.19% 2.69%
BECL 17,000 476,000 28.00 28.25 -0.88% 2.62%
BEC 49,500 2,763,450 55.83 54.50 2.44% 2.34%
TICON 13,800 178,490 12.93 12.90 0.26% 2.14%
IVL 209,900 6,037,100 28.76 29.00 -0.82% 2.12%
KBANK 120,700 20,710,650 171.59 172.50 -0.53% 1.97%
AOT 43,200 2,868,400 66.40 68.25 -2.71% 1.94%
BANPU 48,900 19,601,800 400.85 400.00 0.21% 1.76%
PTTGC 241,000 13,959,250 57.92 58.25 -0.56% 1.45%
HEMRAJ 163,500 490,500 3.00 3.00 0.00% 1.42%
SCC 30,400 9,789,200 322.01 324.00 -0.61% 1.30%
LH 64,700 504,660 7.80 7.90 -1.27% 1.23%
TVO 30,000 747,000 24.90 24.90 0.00% 1.13%
TDEX 3,000 24,750 8.25 8.29 -0.48% 1.11%
TOP 72,800 4,323,675 59.39 59.25 0.24% 1.10%
BBL 71,900 13,976,150 194.38 194.50 -0.06% 0.93%
PTTEP 54,000 8,023,000 148.57 148.00 0.39% 0.92%
CPALL 103,200 3,592,100 34.81 35.25 -1.26% 0.84%
RATCH 3,200 148,800 46.50 47.00 -1.06% 0.80%
ADVANC 36,500 7,513,200 205.84 207.00 -0.56% 0.72%
CPN 5,600 271,600 48.50 48.25 0.52% 0.70%
SPALI 15,600 283,050 18.14 18.20 -0.31% 0.66%
TTA 10,000 152,500 15.25 15.10 0.99% 0.65%
ESSO 29,300 295,110 10.07 10.20 -1.25% 0.63%
DTAC 50,000 3,887,500 77.75 79.00 -1.58% 0.58%
IRPC 100,000 358,000 3.58 3.58 0.00% 0.58%
BIGC 2,000 356,000 178.00 180.00 -1.11% 0.47%
INTUCH 50,000 3,150,000 63.00 64.00 -1.56% 0.47%
SCCC 500 168,000 336.00 335.00 0.30% 0.41%
DCC 700 36,575 52.25 52.50 -0.48% 0.38%
ITD 15,900 50,218 3.16 3.16 -0.05% 0.32%
BH 2,600 200,850 77.25 78.50 -1.59% 0.21%
BLA 1,300 59,225 45.56 46.25 -1.50% 0.11%
SC 1,000 15,000 15.00 15.00 0.00% 0.09%
MINT 1,100 17,160 15.60 15.70 -0.64% 0.06%
CPF 5,500 181,000 32.91 33.25 -1.03% 0.04%
GLOW 400 23,850 59.63 59.75 -0.21% 0.03%

Source: SET
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FOREIGN BOARD & BIG LOT

Foreign Board as of 03-Aug-12

Securities Volume Value Foreign Price Local Price % Premium/Discount
(shares) (Bt) (Bt) (Bt) From Local Price
KBANK-F 1,188,700 207,179,160 174.00 172.50 0.87
BBL-F 814,100 166,796,300 205.00 194.50 5.40
SCC-F 159,013 54,344,159 339.00 324.00 4.63
PTTEP-F 140,000 20,855,000 248.00 148.00 67.57
ADVANC-F 22,000 4,506,000 190.00 207.00 (8.21)
TISCO-F 79,200 3,187,800 40.25 39.50 1.90
LPN-F 168,000 2,854,085 17.20 17.00 1.18
SPALI-F 110,000 2,007,000 18.30 18.20 0.55
LH-F 226,000 1,764,820 7.90 7.90 0.00
BTS-F 2,000,000 1,680,000 0.84 0.84 0.00
PTT-F 2,500 794,000 331.00 320.00 3.44
CPF-F 14,900 493,762 37.00 33.25 11.28
BAY-F 10,000 325,000 32.50 32.50 0.00
DTAC-F 100 7,900 79.00 79.00 0.00
Source: SET

Big Lot as of 03-Aug-12

Securities Volume Value  Average Price Last Price % Price Change

(shares) (Bt) (Bt) (Bt) From Average Price
KTB 24,272,148 412,227,795 16.98 17.20 (1.28)
ADVANC-F 426,800 87,747,600 205.59 190.00 8.21
SPALI 4,346,400 78,881,075 18.15 18.20 (0.27)
PTT 179,600 57,093,910 317.89 320.00 (0.66)
SCC-F 160,000 54,720,000 342.00 339.00 0.88
SCC 167,200 53,952,668 322.68 324.00 (0.41)
SPALI-F 2,043,300 37,233,317 18.22 18.30 (0.44)
DTAC 285,700 22,353,396 78.24 79.00 (0.96)
KBANK 103,900 17,850,207 171.80 172.50 (0.41)
BLAND 14,000,000 12,320,000 0.88 0.89 (1.12)
TDEX 1,200,000 9,924,000 8.27 8.29 (0.24)
CPALL 244,700 8,550,454 34.94 35.25 (0.88)
BBL 40,300 7,873,008 195.36 194.50 0.44
LPN 345,000 6,003,000 17.40 17.00 2.35
KBANK-F 31,200 5,495,880 176.15 174.00 1.24
BAY 170,300 5,492,175 32.25 32.50 (0.77)
BANPU 11,000 4,984,320 453.12 400.00 13.28
PTTEP 32,800 4,854,400 148.00 148.00 0.00
ADVANC 18,800 3,899,614 207.43 207.00 0.21
N-PARK 7,000,000 136,400 0.02 0.02 0.00

Source: SET

THANACHART SECURITIES 16 6 &9n1AN 2555



WARRANT TABLE

2 [ b9 1292

As of 3/08/12

In/Out Exercise Conversi Expiry Last Price(B) Warrant Volatility B&S Prem/Disc Gearing Implied Exercise

Money price  ratio (W:S) date underlying of stocks price(B) to B&S volatility period
AGE-W1 In 0.711 1:1.4060 13-Feb-14 3.08 3.06 22.5% 3.23 (5.2%) 1.42 na Last business day of Jun and Dec
AlM-W1 Out 0.200 1:1.0000 17-Sep-12 0.10 0.01 111.7% 0.00 1860.4% 10.00  258.5% Last business day of Mar, Jun, Sep, Dec
AIT-W1 Out 16.500 1:1.0000 29-Sep-12 55.75 41.25 4.8% 39.14 5.4% 1.35 287.6% Last business day of Mar, Jun, Sep, Dec
AMC-W1 Out 3.000 1:1.0000 7-Mar-14 2.00 0.71 13.6% 0.00 na 2.82 101.5% Last business day of Mar and Sep
AQUA-W2 Out 0.750 1:1.0000 15-Mar-14 0.38 0.18 27.5% 0.00 na 2.1 177.6% 30 Jun and 30 Dec
BLAND-W2 Out 1.900 1:1.0000  2-May-13 0.89 0.04 36.8% 0.00 na 22.25 77.1% Last business day of Mar, Jun, Sep, Dec
BLAND-W3 Out 1.300 1:1.0000 7-Nov-15 0.89 0.26 36.8% 0.13 96.1% 3.42 59.1% Last business day of Mar, Jun, Sep, Dec
BROOK-W4  Out 1.050 1:1.0000  8-Aug-16 1.82 1.01 31.4% 0.63 59.9% 1.80 117.3% Last business day of Mar, Jun, Sep, Dec
BTS-w2 Out 0.700 1:1.0000 11-Nov-13 0.84 0.35 22.7% 0.17 103.8% 2.40 89.3% Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2012)
BWG-W1 Out 1.200 1:1.0000  13-Jul-14 1.64 1.03 16.0% 0.46 124.6% 1.59 131.3% Last business day of Mar, Jun, Sep, Dec
CCP-W1 Out 1.000 1:1.0000 29-Sep-14 3.72 2.76 40.0% 1.86 48.6% 1.35 na Last business day of Mar, Jun, Sep, Dec (1st on 28 Dec 2012)
CEN-W2 Out 2.096 1:1.0500 17-Jan-13 222 0.26 15.2% 0.15 68.1% 8.97 39.2% Last business day of Mar, Jun, Sep, Dec
CEN-W3 Out 2.000 1:1.0000 10-Jun-15 222 0.71 15.2% 0.37 93.2% 3.13 50.3% Last business day of Mar, Jun, Sep, Dec
CGD-W2 Out 0.500 1:1.0000 21-Jun-13 0.45 0.12 32.5% 0.03 302.8% 3.75 106.8% Last business day of Mar, Jun, Sep, Dec
CGS-W5 Out 1.412 1:1.0625 18-Jan-13 0.91 0.08 12.9% 0.00 na 12.09 88.4% Last business day of Mar, Jun, Sep, Dec
CIG-W3 Out 0.900 1:0.0667 31-Aug-12 0.57 0.01 15.7% 0.00 na 3.80 463.8% Last business day of every month
CSP-W1 Out 3.900 1:1.0000 29-Nov-13 2.04 0.28 24.4% 0.00 8593.8% 7.29 78.4% End of May, Nov
DEMCO-W4 Out 4978 1:1.0040 10-Feb-13 5.50 1.84 30.6% 0.72 154.4% 3.00 121.8% Last business day of Mar, Jun, Sep, Dec
E-W1 Out 1.500 1:1.0000 22-Dec-20 1.22 0.52 22.0% 0.22 139.7% 2.35 62.0% Last business day of Mar, Jun, Sep, Dec
EARTH-W3 Out 1.466 1:1.0230 15-Sep-16 4.96 3.60 22.0% 3.18 13.1% 1.41 88.8% 15 Mar, 15 Sep
ECL-W1 Out 1.000 1:1.0000  1-Dec-13 1.12 0.38 81.6% 0.31 23.9% 2.95 108.7% End of Jun, Dec
EMC-W3 Out 1.500 1:1.0000 29-Mar-14 1.49 0.38 21.8% 0.13 191.7% 3.92 74.8% End of Jun, Dec
EPCO-W1 Out 2.266 1:1.0150  20-Oct-14 2.08 0.67 14.8% 0.13 403.5% 3.15 71.3% Last business day of Mar, Jun, Sep, Dec
ERW-W2 Out 2.800 1:1.0000 17-Dec-13 2.66 0.57 20.2% 0.22 163.3% 4.67 52.1% 17 Dec 2013
FOCUS-W1 Out 3.000 1:1.0000 15-Jun-14 2.02 0.81 68.1% 0.34 137.2% 2.49 140.2% Last business day of Jan, Apr, Jul, Nov
GEN-W3 Out 1.000 1:1.0000 15-May-14 0.24 0.05 44.3% 0.00 7405.6% 4.80 120.5% 30 Dec
GJS-W2 Out 0.250 1:3.0000 12-Dec-17 0.15 0.15 85.9% 0.20 (26.5%) 3.00 63.7% End of Jun and Dec
GLAND-W1 Out 1.000 1:1.0000 26-May-14 2.54 1.59 16.8% 1.54 3.0% 1.60 55.5% Last business day of Mar, Jun, Sep, Dec
GLOBAL-W Out 6.250 1:1.2000 18-May-13 12.10 7.50 33.5% 6.29 19.3% 1.94 112.5% 18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 2013
GOLD-W1 Out 3.000 1:1.0000 31-Mar-14 6.45 3.60 23.0% 2.49 44.6% 1.79 160.2% Last business day of Mar, Jun, Sep, Dec
IEC-W1 Out 0.010 1:1.0000 18-Jun-14 0.01 0.01 900.2% 0.01 18.4% 1.00 na End of Mar, Jun, Sep, Dec
JMART-W1 In 3.000 1:1.0000 30-Dec-13 11.50 7.85 33.7% 8.34 (5.9%) 1.46 na Last business day of Mar, Jun, Sep, Dec
KMC-W2 Out 1.000 1:1.0000 20-Jun-15 0.34 0.07 34.9% 0.00 1508.3% 4.86 83.6% End of Mar, Jun, Sep, Dec (1st on 28 Sep 2012)
KSL-W1 Out 10.000 1:1.0000 15-Mar-13 12.00 3.00 12.6% 2.02 48.5% 4.00 58.8% 15 Mar, 15 Jun, 15 Sep, 15 Dec
L&E-W2 In 7.400 1:1.0000 23-May-13 12.70 5.00 76.3% 5.29 (5.4%) 2.54 60.4% Last business day of Jan, May, Sep
LEE-W2 In 2.500 1:1.0000 20-May-13 3.68 1.15 10.9% 0.95 21.3% 3.20 68.3% Last business day of Jun, Dec
LIVE-W1 Out 0.174 1:1.1524  21-Jan-14 0.10 0.03 142.9% 0.03 (4.3%) 3.84 141.5% Last business day of Mar, Jun, Sep, Dec
LL-wW1 Out 1.000 1:1.0000 14-Feb-15 0.27 0.11 39.3% 0.00 5920.1% 2.45 151.9% End of Jun and Dec
MATCH-W2 Out 1.398 1:1.0010 29-May-14 2.00 0.77 55.2% 0.73 6.1% 2.60 63.0% Last business day of Mar, Jun, Sep, Dec
MILL-W1 In 1.829 1:2.7340 24-Feb-14 2.38 1.47 4.2% 1.45 1.7% 4.43 16.0% Last business day of Jun and Dec
MINT-W4 In 11.818 1:1.1000 18-May-13 15.70 4.02 28.5% 4.34 (7.5%) 4.30 na Last business day of every mon
MJD-W1 Out 2.000 1:1.0000 28-Jun-13 2.64 0.79 67.2% 0.66 20.1% 3.34 94.1% Last business day of Mar, Jun, Sep, Dec
NEP-W2 Out 0.500 1:1.0000 15-Dec-16 0.83 0.58 44.1% 0.35 67.5% 1.43 167.8% Last busi. day of 15 Mar,15 Jun,15 Sep,15 Dec
NNCL-W2 In 1.000 1:1.0000 29-Dec-15 1.73 0.72 5.3% 0.56 28.5% 2.40 62.5% Last business day of Mar, Jun, Sep, Dec
PF-W2 In 0.002 1:6.0000  6-Nov-12 1.15 5.00 20.9% 6.83 (26.8%) 1.38 na 30 Jun and 30 Dec
PF-W3 Out 1.000 1:1.0000  18-Jul-15 1.15 5.00 20.9% 0.27 1728.2% 0.23 na Last business day of Mar, Jun, Sep, Dec (1st on 28 Sep 2012)
PYLON-W1 Out 2.200 1:1.0000 25-Apr-15 4.62 2.64 18.7% 1.73 52.7% 1.75 147.6% 30 Jun and 30 Dec
RML-W3 Out 2.750 1:1.0000 15-May-15 1.58 0.52 23.0% 0.03 1518.2% 3.04 85.5% Last business day of Mar, Jun, Sep, Dec
ROJNA-W2 In 3.334 1:1.1998  30-Jul-14 8.65 5.65 19.4% 6.43 (12.1%) 1.84 na Last business day of Feb, May, Aug, Nov
ROJNA-W3 In 4.000 1:1.0000  18-Jul-16 8.65 4.38 19.4% 3.86 13.6% 1.97 56.8% Last business day of Mar, Jun, Sep, Dec
RS-W2 In 1.900 1:1.0000 19-May-14 4.36 2.36 11.7% 221 6.8% 1.85 63.8% End of Jun, Dec
SAM-W1 Out 1.000 1:1.0000 12-Nov-12 1.02 0.32 47.9% 0.09 249.3% 3.19 192.2% End of Jun, Dec
SIMAT-W1 Out 1.349 1:1.1116  28-Aug-14 2.88 1.82 38.4% 1.46 24.9% 1.76 102.2% Last business day of Mar, Jun, Sep, Dec
SINGHA-W Out 6.000 1:1.0000 28-Nov-14 0.30 0.06 70.2% 0.00 6453.8% 5.00 140.8% End of May , Nov
SIRI-W1 In 1.114 1:1.1670 20-Jan-15 2.38 1.40 34.5% 1.08 29.0% 1.98 103.7% Last business day of Mar, Jun, Sep, Dec
SLC-W1 Out 0.940 1:0.4250 16-May-15 0.44 0.02 183.0% 0.14 (86.1%) 9.35 47.3% Last business day of May, Nov
SLC-W2 Out 0.570 1:0.1749  28-Oct-15 0.44 0.02 183.0% 0.06 (68.8%) 3.85 46.2% Last business day of Mar, Sep
SLC-W3 Out 1.000 1:1.0000 14-Sep-16 0.44 0.10 183.0% 0.30 (67.1%) 4.40 63.0% Last business day of Mar, Sep
SPCG-W1 In 1.000 1:1.0000  2-Mar-15 16.00 13.00 25.9% 10.05 29.4% 1.23 na End of 2-Mar-15
SPORT-W3 Out 1.691 1:1.1530  21-Apr-15 2.80 1.28 22.2% 1.25 2.0% 2.52 27.4% End of Mar, Jun, Sep, Dec
SPORT-W4 Out 1.720 1:1.0173 15-Aug-14 2.80 1.11 22.2% 1.00 11.5% 2.57 45.5% Last business day of Mar, Jun, Sep, Dec
STPI-W1 In 2482 1:1.4042  6-May-13 28.75 34.50 19.3% 36.74 (6.1%) 1.17 na End of May, Nov
TAPAC-W1 Out 2.300 1:1.0000 31-May-13 3.30 1.14 25.3% 0.72 58.7% 2.89 114.8% Last business day of Jan, Apr, Jul, Oct
TASCO-W3 Out 63.740 1:1.0000 17-Apr-14 39.50 6.35 29.4% 112 464.7% 6.22 61.1% Last business day of Mar, Jun, Sep, Dec
TCC-W1 Out 0.822 1:1.2167  30-Oct-14 2.14 1.72 24.5% 1.29 32.9% 1.51 149.8% End of Jun
TCC-W2 Out 0.938 1:1.0659  3-May-18 2.14 1.42 24.5% 1.35 5.3% 1.61 39.6% Last business day of Feb, May, Aug, Nov
TCC-W3 Out 1.000 1:1.0000 1-Apr-22 2.14 1.37 24.5% 1.30 5.5% 1.56 35.3% Last business day of Feb, May, Aug, Nov (1st on 28 Dec 2012)
TCJ-W1 Out 10.000 1:1.0000 17-Mar-16 8.05 3.30 33.1% 1.46 125.8% 244 70.4% Last business day of Mar, Jun, Sep, Dec
TFD-W1 In 1.000 1:1.1880 31-Mar-13 2.04 1.18 30.7% 1.06 11.7% 2.05 105.9% End of Mar, Jun, Sep, Dec
TICON-W3 Out 19.342 1:1.0340 31-Jan-14 12.90 0.58 22.2% 0.14 305.0% 23.00 35.0% Last business day of Mar, Jun, Sep, Dec
TLUXE-W2 In 2.500 1:1.0000 20-Feb-15 3.98 1.42 9.9% 1.26 12.9% 2.80 40.5% Last business day of Mar and Sep
TPOLY-W1 Out 1.500 1:1.0000 7-Jun-13 1.63 0.59 11.2% 0.15 295.3% 276 115.1% Last business day of Jun and Dec
TRUBB-W1 Out 3.200 1:1.2500  7-Aug-14 3.08 1.67 19.4% 0.42 301.0% 2.31 89.0% Last business day of Jun and Dec
TSF-W1 Out 0.101 1:1.9832 16-Nov-12 0.38 1.00 20.0% 0.55 81.4% 0.75 na Last business day of Feb, May, Aug, Nov
TSF-W2 Out 0.300 1:1.0000 14-May-15 0.38 0.16 20.0% 0.08 94.3% 2.38 81.5% Last business day of Feb, May, Aug, Nov (1st on 31 Aug 2012)
TSTH-W1 Out 2.100 1:1.0000  1-Dec-12 0.78 0.01 22.5% 0.00 na 78.00 97.9% End of Mar, Jun, Sep, Dec
TSTH-W2 Out 6.114 1:1.0000  1-Dec-12 0.78 0.01 22.5% 0.00 na 78.00 169.4% End of Mar, Jun, Sep, Dec
TYM-W1 Out 5.000 1:1.0000 23-Jun-14 4.46 0.64 9.4% 0.10 530.4% 6.97 37.3% Last business day of Mar, Sep
UKEM-W1 In 0.500 1:1.0000  5-Nov-14 2.22 1.63 33.0% 1.42 15.1% 1.36 161.8% Last business day of Jun, Dec
Sources: Companies data, Thanachart
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9

10

New listing: Warrant
PF-W3 393.86 m units,
Exercise 1:1 @1.00, 3 years
First exercise: 28-Sep-2012
Last exercise: 18-Jul-2015

New share trading:
SIRI 0.65 m shares
(ESOP-WS5 1:1.167
@1.072)

TRC 0.14 m shares
(ESOP-W 1:1 @2.01)

XD:
SCC @4.50
TPC @0.75

Last trading:
ADVAQ01CB
ADVAO1PB
AOTO01CB
AOTO01PB
BJCO1CA
ESSO01CB
ESSO01PB
IRPC01CB
IRPCO1PA
KBANO01CB
KBANO1PB
KTB01CC
KTBO1PB
PTTEO1CC
PTTEO1PC
SCB01CB
SCBO1PA

Events:

TH-HMPRO, MAKRO,
STANLY
Usgnievu 2Q12

New share trading:

BTS 22 shares (PP @1.00)
PTTGC 1.13 m shares
(ESOP-W 1:0.25905
@46.32)

TOG 1.01 m shares
(ESOP-W 1:1 @2.00)

XD:
DCC @0.79
TTW @0.22

Events:

TH-TOP, CPALL, TICON
PTTGC
Usgnidouy 2Q12

XD:
SNC @1.00

Last trading:
KBAN13CE

Events:

TH-BEC, GLOBAL, TUF
ROBINS, MINT, RS
Usendvy 2Q12

TH-8-10 &.A. Aud. ANKUA
LHEILWS5 891U T 532

US-EIA petroleum report

US—-sunausuIAsiianis
Auatuavansg (MBA)
wanadTIansiua
Guidtaituasnadlanu

Last trading:
ADVA13CD
PTTE13CE
SCC13CD

Events:

TH-AAV, MCOT, TUF, TVO
GFPT, JAS, SF, ERW
LPN, QH, SAT, IRC, AP
dsyndgy 2Q12

TH-faa g 3en "nawia-
algell-Isenud-
a3alud" e nsel
nauilseiu

TH-faa gy Wawnuiin
uilar, 591 20 Ay 1a
leigunaudsyiud

TH-8-10 &.A. Nud. Anua
LHEILWIT 89 U5 TN

JP-BOJ Meeting

US—n5eNTIousaUaNSFING
Mufuasuaisfinig
19U adUa

XD:
CPNRF @0.2823
POPF @0.2491

Events:

TH-ADVANC, BANPU,
THCOM, KH, BECL,
DELTA, SVI, PS, PTT
TRUE, INTUCH, JAS, LH
Uszneau 2Q12

TH-8-10 &.A. AuY. ANUA
LEILWIT 89 uNT 582U

TH—Foreign reserves
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Mon Tue Wed Thu Fri
13 14 15 16 17
XD: Last trading: Delisted: Delisted:
SCCC @7.00 IRPC13CC KBAN13CE ADVA13CD
PTTE13CE
Delisted: SCC13CD
ADVA01CB
ADVAO01PB
AOTO01CB
AQOTO01PB
BJCO1CA
ESSO01CB
. ESSO01PB
Holiday IRPCO1CB
IRPCO1PA
KBANO1CB
KBANO1PB
KTB01CC
KTBO1PB
PTTEO1CC
PTTEO1PC
SCB01CB
SCBO1PA
Events: Events: Events: Events: Events:
TH-BGH, BH, TTA, RCL, TH-w3snaansdiaulszaa | TH-15-16 &.a. 519 w.5.1. TH-Foreign reserves
THAI, BTS, BMCL, IVL 9y 2Q12 Hufugaving Juilszana 1 56 ading | TH-15-178.a.aazn55318075
SIRI, MAJOR, GRAMMY | TH-15-16 &.A. 519 W.5.11. ANsRATAUN w21 Tu S8y AT
STA, CENTEL, CPF sulszuneuy 1 56 azding 1581 2 uay 3 w1ty affouszana
Usgnaoy 2Q12 msﬁrl»zﬁ:m Aa9&n1 T | TH-su.waeou agdfusian seanedsyanteudssanas
M9 2 uae 3 LPG-NGV Tiazviau 2013 Asavuszana
TH-AsuAMUA 7 AW, 63 Aunuunazelu 16 «.a. 719 2 uas 3
el NGV uasing TH-15-17&.A.A0ueA5501ENS
LPG manugy unan STy Rasase
3 fau Wz aiAvudszanea
TH-15-17&.A.A0uN3501ENS Taanglszanduilssuna
LR GINERE RN 2013 AT uLsTIaL
wsesulryafRvudseuno M58 2 uae 3
saAnalsgdilvuissana | US—-nsensiousduansgine
2013 Rasanvulssuna Puufrasusigfnig
5% 2 uag 3 Tenunaddan
US-EIA petroleum report
20 21 22 23 24
Last trading: Delisted: XW:
PTTEO8CC IRPC13CC SMM 4:1@Free
PTTEO8PA
SCB08CD
SCBO8PB.
Events: Events: Events: Events: Events:
TH-aWa1 wanesau US-EIA petroleum report TH-matiailoddond TH-Foreign reserves
GDP 2Q12 Wusfiasiseanauia
dszangdles yuynile
fauguudu S5am
vinflgussuna
US—N3eNTIousaUanNSFING
uuuasusiafnig
FenusadUa
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Tue

Wed

Thu

—_
ST

Fri

27

28

29

30

31

Delisted:
PTTEO8CC
PTTEO8PA
SCB08CD
SCBO08PB

Last trading:
BANP42CD
BANP42PA
BIGC42CA
ESSO42PA
PTT42CD
PTT42PA
PTTE42CD
PTTE42PA
STA42PA
THAI42PA

Events:

Events:
TH-da. woavauil
andvnIsNlszALfau

Events:
US-EIA petroleum report

Events:

US—n3eNTIousaUaNSTFING
Puurasusiafnig
Fvvunadlai

Events:
TH-BoT Econ, Jul-12
TH—Foreign reserves
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Equity research team
+66 2617 4900

wanide ANWNAN Hamym, CFA pimpaka.nic@thanachartsec.co.th
Ad Hoc Research Wad91% Ltaza’lﬁﬁﬁ%ﬂtﬂﬂ qﬁmm’] q’;iiml,ﬁ(ﬂ supanna.suw@thanachartsec.co.th
HOUWBNITW ua:%‘ami F3TN AN sarachada.sor@thanachartsec.co.th
AHINIUNINE uazwhze wisanTwal  Guzfinensad phannarai.von@thanachartsec.co.th
AndI SUtian wazdidnnsadind fnaans WAWWINE saksid.pha@thanachartsec.co.th
Ad Hoc Research Lag nsunng AINT aﬂmﬁﬂ siriporn.aru@thanachartsec.co.th
U9 Uag 81%19 Rieh] NOIRNDIA kalvalee.tho@thanachartsec.co.th
JaTziNana UNAA Waenal noppadol.pir@thanachartsec.co.th
WNNAYNSNIIRINH aGdna HRWAItATTYNA, CFA adisak.phu@thanachartsec.co.th
wila Ak AWLUTUTA lapinee.dib@thanachartsec.co.th
Data support team
+66 2617 4900
fnakuauutoys 4an@ iwpIusdlana monrudee.pet@thanachartsec.co.th
qwaﬁ’a@f A9BSR suksawat.lim@thanachartsec.co.th
NG i;aﬂs:ﬁmdﬁ varathip.run@thanachartsec.co.th
gLuay e sunet.rak@thanachartsec.co.th
INBNTAL %@Qﬂa kasemrat.jit@thanachartsec.co.th
Ujmm TUNIAIA patipan.tan@thanachartsec.co.th
q%u@lm FOINT sujintana.sth@thanachartsec.co.th
DISCLAIMERS

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with
the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's
neutrality.
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