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Quarterly Performance (Bt mn)

Year to Dec 2Q11  3Q11  4Q11  1Q12 2Q12 % YoY % QoQ
Sales 6,953 7,113 7,691 8,414 7,960 14% (5%)
Gross profit 1,792 1,868 2,012 2,090 2,111 18% 1%
SG&A expense 1,270 1,355 1,532 1,571 1,608 27% 2%
Interest expense 26 31 34 29 30 13% 2%
Corporate tax 222 221 280 193 171 (23%) (11%)
Other income 276 307 477 331 317 15% (4%)
Core profit 479 500 618 610 592 24% (3%)
Forex gain (loss) 0 0 0 0 0 n.m. n.m.
Non-recurring items 0 0 0 0 0 n.m. n.m.
Reported net profit 479 500 618 610 592 24% (3%)
EPS (Bt) 0.09 0.10 0.11 0.10 0.10 7% (4%)
Key Financial Ratios

Gross margin 25.8% 26.3% 26.2% 248% 26.5%

EBITDA margin 14.0% 14.4% 15.7% 132% 13.6%

Interest coverage ratio (x) 24.7 25.3 27.2 28.5 26.5

Interest-bearing debt/Equity (x) 0.37 0.49 0.37 0.34 0.35

Net debt (cash)/Equity 0.16 0.25 0.13 0.00 0.31

BV (Bt) 1.39 1.47 1.39 1.50 1.45

Technical Impact | HMPRO

Resistance: Bt12.50
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