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Bloomberg Current Target % Upside PBV PER
Rating ___Price (L) ___ Price (L) 2012F _ 2013F __ 2012F __ 2013F
Thailand
Thai Reinsurance #a 3.28 405 235% 3.40 232 n.m. 7.36 25%
Bangkok Life Ass aa 46.50 50.84 93% 340 280 1447 1136 21.3%
Bangkok Insuranc fn 250 263.33 53% 001 088 1041 1331
9
South Korsta 20% 17.8%
Samsung Fire & M 489 21800000 27819047  27.6% 158 1.09 453 9.16
Lig Insurance Co 470 2285000 3281429  436% 101 0.66 104 432
Dongbu Insurance 467 4030000 5736191  423% 120 085 5.82 5.29 15% 13.6%
Korean Reinsuran 467 1095000 1545229  411% 097 072 5.41 4.82
Hyundai Marine 463 2935000 3913333  333% 190 095 5.67 515
Hong Kong - China 10%
China Pacific-H 439 25.35 3112 228% 201 235 1907 14.99
Ping An Insura-H 415 61.65 7430 205% 259 274 1590 1327
Picc Property & 367 8.67 1142 317% 198 201 8.88 8.15 5% 3.5%
New China Life-H 367 24.50 3470 416% 174 194 1797 1398
China Taiping In 3.63 11.92 1647 38.2% 151 1.40 15.79 11.88 . 0.5%
Qbe Insurance 357 14.26 1400  -19% 152 135 1112 11.20 0% - - = m
China Life Ins-H 3.09 2155 2172 08% 231 252 1968 1521 z u & x 3
Australia umJ =
Suncorp Group Lt 393 8.64 885  24% 078 077 1361  10.87
Insurance Austra 388 373 377 11% 168 159 148 1051
Amp Ltd 343 4.00 447 118% 164 160 1307 1166
s Bloomberg / 79usanlngieledse ASP
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AZAY 15% AlA
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9% 120 SCBLife MTL
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