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AU High Dividend Yield n1a: Low PER iSgoanu Upside

Price
Company Rec. Mkt. cap.  7/8/2012 FairValue Upside Dividend Yield(%) EPS Growth PER(X) PBV(X) ROAE(%)
(B) (B) 2012F 2013F 2012F 2013F 2012F 2013F 2012F
BANPU BUY 118.48 436.00 621.12 42.46% 4.59 5.73 -41.21 16.38 10.05 1.15 12.42
KCAR BUY 4.05 16.20 21.60 33.35% 6.53 7.90 39.16 21.00 9.00 0.51 30.03
KGI BUY 4.22 2.12 271 27.75% 8.52 9.28 -16.03 0.23 9.39 0.85 9.18
NOBLE BUY 2.76 6.05 7.63 26.04% 551 6.15 25.97 11.53 6.35 0.66 10.83
|TK BUY 7.00 14.00 17.64 25.98% 5.25 5.81 17.63 10.63 9.53 1.81 19.81 |
KTB BUY 192.39 17.20 21.63 25.77% 4.92 5.73 38.98 16.48 8.14 1.35 17.34
SITHAI BUY 4.55 16.80 21.10 25.61% 5.95 7.98 na. na. 11.15 11.14 10.26
GL BUY 2.22 32.25 40.00 24.05% 6.27 6.62 -2.37 5.58 9.57 1.44 16.84
TCAP BUY 41.21 32.25 40.00 24.04% 4.09 4.46 12.43 8.92 7.33 1.02 0.13
TVO BUY 20.13 24.90 30.26 21.52% 5.22 5.62 131.47 5.55 11.52 3.08 28.70
MCS BUY 3.33 6.65 8.02 20.61% 6.03 7.52 -15.81 21.04 8.29 1.34 16.61
ISC BUY 9.74 14.80 17.82 20.42% 6.02 7.34 34.08 21.88 6.64 0.99 14.78 I
KSL BUY 19.04 12.10 14.55 20.22% 4.12 3.39 2.36 -17.75 9.70 1.64 18.66
LANNA BUY 8.75 25.00 30.04 20.15% 7.20 7.20 9.58 15.80 7.65 191 26.37
VNG BUY 5.43 4.16 4.96 19.27% 4.96 6.30 15.50 26.86 10.07 0.84 8.53
|TMT BUY 2.47 5.80 6.88 18.53% 9.48 8.62 312.57 1.14 7.39 1.27 18.51 |
TICON HOLD 10.15 13.00 15.26 17.36% 6.85 7.36 121.25 7.51 10.22 1.63 16.72
QH BUY 16.44 1.79 2.10 17.28% 4.20 5.23 130.07 -25.35 7.73 1.07 14.90
DELTA BUY 29.81 23.90 28.00 17.15% 5.86 6.28 22.89 9.26 8.47 1.38 16.97
SvI BUY 6.98 3.56 4.15 16.59% 5.20 5.90 na. -69.98 2.53 191 112.38
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Derivatives Warr:

Derivatives
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Derivatives Warran

7 Aug 12

Exercise Exercise Ratio bw Stock Implied Theory elta Breakeven Implied

Warrant Stock  Price Gearing
EGCOOICA  22Jan13 105000  30.000 1000 073 11250  69% . . 065  31% 3.33

ESSO01PC 22Jan 13 13.500 4.000 1000 102  10.60 128% . . -0.68 213% -1.76

ESSO13CC 29 Oct 12 12.944 3.98279 1000 017  10.60 81% . 0.16 233% 2.53

ESS0O42CC 15Feb 13 7.500 5.000 1000 079  10.60 90%

GLOWO1CA 13 Dec 12 57.000 20.000 1000 067  60.00 92%

HEMR13CA  24Dec12 2800 1000 1000 061 296  109%
HMPROIPA  290ct12 15000 4000 1000 096 1170  141% ! : 082 885% 249 ! 2200112
HMPR1SPA  10Sep12 11172 39546 1000 017 1170  91% ! 1740 027 17% 468 } 4sep12
INTUOIPA  22Jan13 65000 10000 1000 113 6400  72% ! 566 046 4% 262 16 Jan 13
INTUOGPA 3Apr13 67000 15000 1000 000 6400 0% ! . 052 % . ) 28 Mar 13
INTU42CA 8Marl3 50000 20000 1000 105 64.00 } : . : ! 4Mar13
IRPCOLCC ~ 22Jan13 3200 1500 1000 061 368  97% 0.44 12% 402 091  29% 366 089  -12%  16Jan13

I R
IRPCI3CC  21Augl2 3768 198306 1000 002 368 4% 0.02 3% 9279 037  nm. 3431 097 3%  15AwL2

! |
IRPCI3PB  22Marl3 4100 2000 1000 055 368  138% 0.13 18% 335 042 76% 139 071  41%  1sMar13

I
IVLO1CE 7Sepl2 35436 1478415 1000 009 3050  93% 0.01 21% 2292 008 nm. 178 083 -21%  3Sepl2

I
IVLO1PE 7Sepl2 47314 985707 1000 172 30.50  220% 1.39 0% 18 100 nom.  -180 047  111%  3Sepi2

I I
IVLO6PB 3Apri3 30000 10000 1000 066 3050  82% 0.27 23% 462 -039 3%  -179 08  20%  28Mar3

I R
IVLO8PB 120ct12 35486  7.88571 1000 123 3050  165% 0.50 15% 314 -074 911% 234 067  48% 80ct 12

I
IVL13CF 18Feb13 20000 10000 1000 081 3050  120% 0.19 31% 377 033 46% 126 082 2%  12Fep13

I
IVL18CD 27Sepl2 30000 25000 1000 0.6 3050  91% 0.07 1% 763 059  141% 452 090  -11%  21Sepl2

I I
IVL42CD 8Marl3 24000 10000 1000 106 30.50  93% 0.74 13% 288 087  25% 250 088  -13%  4Mari3

I R
KBANOICC ~ 22Jan13 144000 40000 1000 107 17150  68% 0.79 9% 401 082  21% 320 0% 9% 16 Jan 13

I
KBANOGCA  6Decl2 141000 30000 1000 141 17150  73% 1.0 % 405 088  24% 357 094 1%  29Novi2
KBANOGPA I
KBANOBCC ~ 23Nov12 145000 30000 1000 122 17150  65% 097 6% 469 086 2% 401 094  -6%  19Novi2

I R
KBANI3CE  15Augl2 110536 1973944 1000 322 17150  500% 3.0 2% 270 100 m. 270 099 2% 8Aug 12

I
KBANIPC ~ 27Dec12 155000 25000 1000 074 17150  68% 0.25 20% 927 021 3% 249 099 1% 21 Dec 12

I
KBAN42CD  21Dec12 120000 40000 1000 149 17150  81% 129 5% 288 097  14% 279 095  -5%  17Deci2

I
KK13CB 290ct12 31768 481325 1000 246 4225  85% 2.22 3% 357 099  16% 353 097 3% 2200112

I R
KTBOLPC 22Jan13 18200 4000 1000 091 1720  95% 035 15% 473 -046 7% 216 079 2%  16Jan13

I
KTB13PB 22Mar13 15800 5000 1000 059 1720  87% 017 25% 583 028 1% 166 092 9% 18 Mar 13

I
KTB42PA 21Decl2 18000 5000 1000 061 1720  84% 027 13% 564 -047  75% 267 08 2%  17Deci2

I
LHO1PC 290ct12 8800 4000 1000 041 790  115% 0.17 9% 482 -061 281% 295 076 3% 220012

I R
MINTOICA ~ 13Dec12 11300 5000 1000 110 1590  101% 0.92 6% 289 098  18% 282 09 6% 6Dec12

I
PS01CB 290ct12 14000 5000 1000 094 17.60  100% 0.76 6% 374 096 3% 358 094 6% 2200112

I
PS13PA 26Sepl2 13632 389460 1000 0.3 1760  96% 0.00 25% 3476 -002  -84%  -070 124  -20%  20Sepl2
PpTTOICC I
PTTOLPC 290ct12 365000 50000 1000 117 33300  67% 0.82 8% 569  -067 217% 381 079 2%  220ui12

I R
PTTO6CC 3Apri3 200000  50.000 1000 169 33300  65% 122 12% 394 074  20% 291 08  -12%  28Mar13

I
PTTOBCD 14Sepl2 335000 60000 1000 0.40 33300  63% 0.23 8% 1388 051  124%  7.02 093 8%  10SepL

I
PTT13CG 28Dec12 300000 100000 1000 064 333.00  105% 015 29% 520  -028  26% 146 091 9% 24 Dec 12

I
PTT18CC 13Decl2 300000 100000 1000 054 33300 5% 0.46 6% 617 073 20% 449 094 6% 6Dec 12

I R
PTT42CD 31Augl2 284438 4904365 1000 104 33300  60% 1.00 1% 653 097  14% 634 099 1%  27Augl2

I
PTTEOICD  22Jan13 152145 3926188 1000 064 15250  64% 0.38 16% 607 056  40% 341 086  -16%  16Jan13

I R
PTTEOSCC  24Augl2 157053 3435526 1000 012 15250  54% 0.07 6% 3699 035  373% 1311 095 6%  20AwL2

I
PTTEISCE  16Augl2 147655 3937008 1000 022 15250  136% 0.13 3% 1761 089 nm. 1573 098 3% 9Aug 12

I
PTTEISPE  22Mar13 170000 50000 1000 000 15250 0% 054 -11% nm. -059  19% o 090 1%  18Mari3
PTTEIBCA I I
PTTEISPA  18Sepl2 163433 4907895 1000 037 15250  63% 027 5% 840  -0.70 487% 58 084  19%  12Sepl2

I R
PTTE42PA  31Augl2 181502 1963004 1000 154 15250  88% 134 1% 504 -097 nm.  -488 072 3%  27Augl2

I
PTTGOIPB  7Sepl? 80000 10000 1000 195 60.75  139% 157 0% 312 -099 nm 309 061  64% 3sep12

[ |
PTTGOSCE  6Feb13  60.000 15000 1000 078 60.75  72% 044 18% 519 059  41% 308 08  -18%  3lJanl3

I R
PTTGOSCB  9Nov12 70000 15000 1000 032 60.75  70% 0.10 23% 1266 026  133% 328 081  -23%  5Novi2

I
PTTG42CB  15Mar13 54000 20000 1000 086 60.75  83% 0.52 17% 353 073 3% 258 08  -17%  liMar13
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Derivatives Warr:

As of : 7 Aug 12
ivatives  Final Exercise  Exercise DW Stock Implied Theory All-in Gearing lta Breakeven Implied Parity In-Out
Warrant Date Price Price  Price  Volatility  Price(B&S)  Premium (x) Gearing Ratio Money

SCB01CC 22Jan 13 132.000 30.000 1000 126 156.50 65% 0.92 8% 4.14 0.84 20% 348 0.92 -8% 16 Jan 13

I
SCB06CD 6Feb13 132000  25.000 1000 159 156.50 69% 112 10% 3.94 0.84 21% 3.29 091 -10% 31Jan 13

I B
SCB08CD 24 Aug 12 135.000 30.000 1000 073 156.50 55% 0.72 0% 7.15 1.00 % 712 1.00 0% 20 Aug 12

1 |
SCB13CC 28Dec12  130.000  25.000 1000 161 156.50 75% 115 9% 3.89 0.88 25% 341 0.92 -9% 24 Dec 12

1 |
SCB42CD 15 Mar 13 142.000 40.000 1000 093 156.50 68% 0.55 15% 421 0.72 26% 3.01 087 -15% 11 Mar 13

I I
SCCO1PC 7 Sep 12 372250 4833253 1000 114 327.00 76% 091 3% 5.93 -0.93 nm. -5.55 0.77 31% 3Sep12

1 |
SCCO08PB 28 Sep 12 345139  49.30556  1.000 091  327.00 75% 0.49 8% 7.29 -0.66 282% -4.84 0.84 19% 24 Sep 12

I
SCC13CE 25Mar13 310625 9861933 1000 0.69 327.00 64% 0.38 16% 481 0.63 21% 3.02 0.86 -16% 19 Mar 13

I B
SCC18CA 20 Sep 12 338.409 96.67756  1.000 0.4  327.00 45% 0.08 8% 24.16 0.38 103% 9.16 0.93 -8% 14Sep 12

I
SPAL13CA 18 Sep 12 13.259 3.9285 1000 131 1830 88% 128 1% 356 1.00 6% 356 0.99 -1% 12 Sep 12

1 |
SSI18CA 50ct12 0.700 0.500 1.000 0.09 0.62 122% 0.02 20% 13.78 057 238% 7.83 083 -20% 10ct12

I
STA01CD 22Jan 13 13.400 5.000 1000 074 1470 91% 057 16% 3.97 071 41% 2.82 0.86 -16% 16 Jan 13

| |
STAO01PC 22Jan 13 18.000 4.000 1000 127 1470 121% 0.76 12% 2.89 -0.53 176% -155 0.64 57% 16 Jan 13

I
STA08CB 28Jan 13 14.600 6.000 1000 052 1470 85% 0.39 21% 471 0.62 50% 2.93 0.83 -21% 22Jan 13

I B
STA13CD 28 Dec 12 15.000 5.000 1000 055 1470 88% 0.39 21% 5.35 0.59 64% 317 0.83 -21% 24 Dec 12

I
STA13PA 12 Oct 12 21458 487686 1000 161 1470 221% 0.92 % 1.87 -0.83 nm. -1.56 0.50 99% 80ct 12

I
STA18CA 19 Sep 12 21.068 9.75369 1000 002 1470 86% 0.00 45% 75.36 0.04 nm. 3.04 0.69 -45% 13Sep 12

I
STA42PA 31 Aug 12 23409 487686 1000 184 14.70 383% 117 2% 164 099 nm. -1.62 0.45 120% 27 Aug 12

1 |
TCAPO1PA 7Sep12 38.000 10.000 1000 065 3225 106% 0.48 2% 4.96 -0.91 nm. -4.50 0.72 38% 3Sep12

I I
TCAPOBPA 150ct 12 32.000 4.000 1000 099 3225 102% 0.32 13% 814  -039  88% -3.15 0.90 12% 90ct 12

1 |
TCAP42CC 15 Mar 13 26.000 20.000 1000 052 3225 88% 0.35 13% 3.10 0.81 23% 250 0.89 -13% 11 Mar 13

I
THAIOLIPC 290ct 12 29.000 8.000 1000 115  20.00 123% 0.91 1% 217 -0.88 nm. -1.92 0.52 91% 220ct12

1 |
THAI13CC 27 Dec 12 20.000 8.000 1000 045  20.00 83% 0.30 18% 5.56 0.58 56% 322 0.85 -18% 21 Dec 12

I B
THAI18CB 310ct12 24.000 16.000 1000 012  20.00 92% 0.04 30% 1042 0.27 231% 2.86 0.77 -30% 250ct12

I
THAI42PA 31 Aug 12 25.000 5.000 1000 108  20.00 198% 0.68 2% 370  -0.90 nm. -3.34 0.66 52% 27 Aug 12

I B
TISCO1PA 13 Dec 12 41.000 10.000 1000 067 4125 81% 043 17% 6.16 -0.42 55% -2.59 0.86 16% 6 Dec 12

1 |
TMBO1PA 7 Sep 12 2.000 0.500 1000 098 153 500% 0.01 1% 312 -0.05 nm. -0.17 0.61 63% 3Sep12

I B
TMB13PA 18 Sep 12 1571 0.49096 1000 033 153 302% 0.02 8% 9.44 -0.14 254% -1.35 0.88 13% 12Sep 12

1 |
TOPO1CC 13Dec 12 54.000 20.00 1000 075 6350 75% 0.55 9% 4.23 0.83 28% 351 0.92 9% 6 Dec 12

1 |
TOP08CD 29 0ct 12 78.000 10.000 1000 029 6350 67% 0.06 27% 21.90 0.13 220% 2.80 0.78 -27% 22 0ct 12

I
TOP13CD 240ct 12 72.000 20.000 1000 021 6350 67% 0.06 20% 1512 025  155% 3.72 0.83 -20% 17 Oct 12

1 |
TOP13PC 26 Mar 13 63.000 20.000 1000 061 6350 68% 031 20% 5.20 042 32% -2.17 0.84 18% 20 Mar 13

I
TOP42CD 8 Mar 13 48.000 20.000 1000 109 6350 82% 0.83 10% 291 0.89 18% 2.60 091 -10% 4 Mar 13

1 |
TPIPO1CB 29 Oct 12 12.000 5.000 1000 027 1230 60% 0.19 9% 9.11 0.64 48% 5.87 0.92 -9% 220ct 12

I B
TRUEOICD 13 Dec 12 3.000 1.000 1000 134 4.04 118% 123 % 3.01 0.96 24% 2.88 0.93 1% 6 Dec 12

I
TRUE0BCC 29 Oct 12 3.200 1.000 1000 105 404 112% 0.97 5% 385 0.95 28% 3.66 0.95 -5% 220ct 12

I
TRUE13CD 27 Dec 12 3.500 1.000 1000 108 4.04 114% 0.91 13% 374 0.87 40% 3.27 0.88 -13% 21Dec 12

1 |
TRUE18CC 20 Sep 12 3.200 2.000 1000 046  4.04 94% 0.44 2% 4.39 0.95 21% 418 0.98 -2% 14 Sep 12

I B
TRUE42PA 21 Dec 12 4.500 2.000 1.000 056 4.04 167% 0.22 16% 361 -0.39 149% -1.39 0.72 39% 17 Dec 12
TUFO1PA 13Dec 12 75.000 10.000 1000 128 7225 78% 0.60 14% 564  -051  80% -2.85 0.82 22% 6 Dec 12 e

1 |

*DW fidiavdfauuluiisudt Cash balance sutnaeiaasaunauu3tinudnnineg da winainadaula 1- Week Turnover 2 200 % waz 1-Week Average Implied Volatility = 100%
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afiomoniu Samnaulauuuas )
7/8/2012 age  iil.(ae) -1D -1W -1M -3M YTD  Developed Policy Rate CPl  ASIA Policy Rate CPI
‘lng (SET) 1,208 0.2 0.0 1.2 0.7 -1.9 17.8  USA 0.25%  1.70% Australia 350%  1.20%
3u (SHCOMP) 2,158 2.7 0.1 26 -3.0 -11.9 -1.9  Japan 0.10%  -0.20% New Zealand  2.50%  1.00%
davng (HSI) 20,073 73.8 0.4 1.4 1.4 2.0 89 UK 0.50%  2.40% Hong Kong 0.50%  3.70%
Awdie (SENSEX) 17,602 188.8 11 21 0.5 4.1 139 Canada 1.00%  1.50% Indonesia 5.75%  4.56%
aulaflidie (JCI) 4,086 -19.9 0.5 -1.4 0.7 2.3 69 EU 0.75%  2.40% Malaysia 3.00%  1.60%
1nma (KOSPI) 1,887 0.9 0.0 0.3 15 4.1 3.3  BRIC&M Philippines 3.75%  2.80%
wuadia (KLCI) 1,631 -8.3 -0.5 0.0 0.7 25 6.6 Brazil 8.00% 4.92% Singapore 5.38% 5.30%
AfuTlug (PCOMP) 5,284 -1.8 0.0 0.4 -1.5 0.8 20.9  Russia 8.00%  5.60% S.Korea 3.00%  1.50%
&onlals (STI) 3,068 4.1 0.1 1.0 3.0 46 159  India 7.00%  10.05% Taiwan 1.88%  2.46%
l6wiu (TWSEW) 7,295 9.1 0.1 1.9 -1.0 33 3.2  China 6.00%  2.20% Thailand 3.00%  2.73%
jilu (NIKKEI225) 8,803 77.0 0.9 12 2.4 -4.1 41  Mexico 450%  4.34%
donaw (FTSE100) 5,841 325 0.6 3.7 3.2 3.3 4.8 7iu7 Bloomberg
W¥aAa (CAC40) 3,453 51.7 15 4.9 9.0 7.4 9.3
wwasiu (DAX) 6,968 49.2 0.7 2.9 8.7 6.1 18.1
amlaud (DJ)) 13,169 511 0.4 12 31 12 7.8
La& waud A 500(SPX) 1,401 7.1 0.5 1.6 3.4 2.3 114  #esieaniiiudiede Wusiins US
MSCI BRIC 274 13 0.5 2.4 26 -4.6 22 sanfeie  0-0.25% 31 0.37%
MSCI Asia ex Japan 494 1.3 0.3 0.7 1.4 -2.9 7.7 as i 17y 3.00% 51 0.71%
747 Bloomberg 101 1.63%
wanauunuitiusiinsisuna‘tne 301 2.72%
s1edudrinafionad das1nsulaauuilas (%) 1 diau 2.92% eaniiiadushnuazidudg
aga  uil.(ae) -1D -1W -1M -3M YTD 3 hiau 2.99% aauniwe 0.75%
aa1n Spot 6 (iiau 3.00% 1lszan 3 au 2.00%
West Texas (US$/u515a) 93.67 15 16 6.4 10.9 4.4 5.2 11 2.99% dszdn 11 2.75%
Brent (US$/u51sa) 111.70 1.6 15 5.4 13.7 -1.3 3.8 31 3.06%
hsfugly (US$ansisa) 105.63 2.0 1.9 3.1 9.2 3.8 0.8 51 3.13% Wudgnéndud (MLR) 7.13%
Ansndu* (US$/nsisa) 10.57 0.1 1.0 10.4 32.6 15.1 66.2 101 3.27% iinAutiey® (MOR) 7.38%
Baltic Dry Index 836.00 7.0 0.8 6.8 -27.7 27.7 51.9  #7: Bloomberg, BBL
Howe Robinson Index 488.00 0.0 n.a. 0.0 0.7 6.7 -63.6
Ethylene (US$/¢iu) 1075.00 5.0 n.a. 0.5 19.4 -20.4 5.7
Propylene (US$/6iu) 1255.00 5.0 n.a. 0.4 0.4 -11.3 5.9 sunaudiaznaunn 10 duduusnuasiudamaaian
Benzene (US$/du) 1190.00 55.0 n.a. 48 12.8 0.0 11.2 fla (un) wasuulas (%) yaedawna (au.)
navdn (US$/toz) 1612.20 1.7 0.1 0.8 18 0.4 31 PTTGC 59.25 3.9 1,977
NaYAIUYiv (U W) 23950.00 50.0 0.2 0.2 0.8 0.0 24 PTT 336.00 15 1,479
LME Zinc (US$/éiu) 1847.50 24.0 13 0.1 0.4 7.4 1.1 JAS 3.44 3.6 1,476
auftu ** (US$/du) 88.55 0.0 n.a. 1.4 -12.3 -24.7 11 TRUE 4.16 3.0 1,145
Palm oil (MYR/mt ton) 2854.50 275 -1.0 2.5 8.9 -15.7 -9.7 INTUCH 65.25 0.4 1,123
Soybean (US$/Bushel) 16.05 0.1 0.8 6.7 0.6 10.0 351 VL 30.00 6.2 1,096
Smoked-Rubber (un/nn) 91.90 0.8 0.9 4.5 -10.6 -24.2 -13.5  KBANK 166.00 0.6 1,088
Steel-HRC 555.00 0.0 n.a. 0.0 0.9 -14.3 -39 DTAC 83.75 0.0 1,026
Steel-Rebar (US$/6fu) 607.50 5.0 n.a. 0.8 3.2 6.5 5.8 ADVANC 209.00 05 993
Sugar (US$/a9 50 An) 28.75 0.2 0.7 -1.3 7.4 2.6 -152  PTTEP 171.00 1.2 834
aa1a Futures 7. SET
ICE Brent (US$/u1515a) 109.55 0.6 0.6 4.4 11.6 -3.2 2.0
NYMEX Brent (US$/u1sisa) 93.67 15 1.6 5.4 10.9 3.4 5.2
BDI Future(May 12) 3650.00 700 -19 25.6 33.7 28.1 6.7
BDI Future(4Q12) 2923.33 -80.0 2.7 49.4 7.1 14.4 5.7
NEWC Coal Futures Jul12 na. na. na. na. na. na. na. :
RTD Coal Futures Aug12 95.35 0.3 0.4 11 5.3 0.1 -15.4 |
RBY Coal Futures Jul12 91.15 0.1 0.1 2.0 25 6.5 -155 !
ICE Sugar Futures Oct12 21.42 0.4 -1.9 5.4 3.7 0.2 6.2 |
CBT Soybean Futures Jul12 na. na. na. na. na. na. na. |
TCM Rubber Futures Jul12 na. na. na. na. na. na. na. :
T Bloomberg, *APEX, **Banpu (Barlow Jonker) |
I
Sasuanuldau dasansulaauuilas (%) :
age -1D -1W -1M -3M -12M YTD |
Dollar Index 82.27 -0.1 -0.4 -1.3 3.3 10.3 2.6 !
‘e / eaaans 31.47 0.0 0.3 0.8 -1.5 -5.3 0.3 0 10 20 30 40 50 60 70
naass / 4ls 1.24 0.1 1.0 0.9 -4.5 -12.6 -4.2
Y / eaaans 78.70 -0.7 -0.6 1.2 1.4 -1.4 -2.3

77, Bloomberg

uandaauandaasiinasyua1vand luaaiavuiaide 9 ure (Fuusaan)

adn %dod  WTD _ %wow MTD _ %mom YTD -1D -1W -3M -6M
Japan na. na. na. na. (3,245) -106.3 (975)  US Libor 3M -0.23 -1.07 -6.01 -15.80
India 103 2437 103 -73.2 279 734 10,814  USTBill 3M 0.10 -2.56 -2.56 -33.33  4N/AN/A
Indonesia 13 2475 4 -98.0 103 102.5 708  TED Spread(bps)  0.34 2.34 1.49 27.32
Philippines 3 -84.6 3 731 111 217.7 2,201 VIX Index 15.99 0.25 -15.53 -1558  -9.41
S. Korea 64 -55.3 207 -79.0 (55) 111.7 6,262  CRB Index 314.85 317.11 312.30 268.83  264.95
Taiwan 260 -37.2 673 57.4 97 150.5  (1,703)  s7u7. Bloomberg
Thailand 26 275.8 26 -34.7 (64) 67.6 2114
Vietnam 1 2,660.0 1 75.1 (81) 105.2 (19)
Pakistan 2 2245 2 440.0 (51) -63.8 2

77, Bloomberg
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Global News

Global Property Market, CHINA
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Profit (aw) -85 1,005 1,014 1,600 2,045 metlﬁﬁuﬂ'ﬂﬁ Lﬂj\qgﬁ: 003974
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AU 51A1
BLAND e 2tiud neyanwIAl Fuadny 7/08/2555 3/08/2555 40,000,000  0.89
BLAND Ta 2l neyanwial Fuandny 7/08/2555 6/08/2555 20,000,000  0.88
COLOR Fulau w@ndined #Fnsnayal Tuansiny 6/08/2555 31/07/2555 345,000  0.00
ECL STald tszning Fsewad Fuansiny 7/08/2555 6/08/2555 352,200 1.13
ECL 28l U510 Fszward ludndtyuanadvdfiaztat.  7/08/2555 6/08/2555 2,000,000  0.38
KK 18l @3 vnoyRdadna Fuadny 7/08/2555 6/08/2555 23,250 42.25
KsL 28l maznns gaulsadqnd  ludndtuuansdniviasdeth.  7/08/2555 6/08/2555 44,800  3.03
PF 28 arnsnl ezAnaann  ludiAtyusnddvfiasde  7/08/2555 6/08/2555 200,000  0.50
PF 28 wnsnl ezAniann  ludiAtyuanddvsfiacder  7/08/2555 6/08/2555 65,500  0.50
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Turnover List UszadUn19i KUgAIUN 1 FIuAN 2555
yaATaIRAART P/E Ratio %38 o

%1W-Turnover °' (#rurm) ty% Cash Balance

vudnNnly SET

WAVE 190.51 113.44 AU /

KAMART 69.38 310.64 25.03 -

UM 90.49 168.25 21.48 -

MALEE 39.57 180.94 15.85 -

SRICHA 69.14 290.89 5.46 .
wuasaly MAI

CHUO 272.45 43.38 AU -

sLC 127.61 126.37 AU /

™I 457.23 166.81 27.29 -

CMO 91.66 31.44 16.98 -

PIW 142.85 201.99 15.81 -

yaRTaLRRL AT ALUAINAD

WANNSNE %1W-Turnover %Premium i . Toud Cash Balance
(R1UUN) (@) ~

ludAnuansdnalunisaasdaiuann (Warrant)

SLC-W3 278.6 101.82 27.69 4.12 -
FOCUS-W1 116.25 89.45 11.08 1.87 -
ECL-W1 103.05 27.36 13.41 1.33 -

‘VN‘H ﬂ‘\&l‘a‘ﬁﬂ%'ﬂ AIA1519EN9A Y RUAANTNER L’HﬁLQ@‘uvl,‘ll FﬂN‘VI ARIA
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Uszindlne fanumzassialili Trgnnaluanliasamifinduaunaunsda (Cash Balance) Aam1ans
1. nsaliTluiuansoy ATUANY
11 flyardenanderesiluseudanilaifionndy 1008 uum -
g UryB Cash Balance

1.2 feanstesamyudedlidennintenas 50ua

e » - e uannswenlsenalag aaanannsnduvslssinalng
1.3 Ténsdausmamainsienilsgns (P/E Ratio) laitfeandn 50

wi s Umaanzdawresiuardoyiuinanisanfiunisanamu TurnoovSr L'St‘ WANNSNE “HEan
o o iszandilann Cash Balance
udausingl = B
= Tuludag ~ ] Lo AugATUN 1 FannAN 2555 sLC 6 @.A. 55 - 24 4.A.55
2. nsaiiluludiAyuanIRnENasaauansity (Warrant waz Fugniuf 1 Ao 2555 WAVE 6 6.0 55 - 24 8,755
Derivatives) Augniuil 26 nangnAN 2555 BTC 30n.A.55-174.A.55
2.1 fyargemeiedesedulusaudilanildidaend) 100 §ruum Augadudl 26 nangneu 2555 RCI 30 N.A. 55- 17 &.A. 55
1 y S mam oo Augatui 26 nangIAN 2555 SUPER 30 N.A. 55- 17 &.A. 55
2.2 f8nsnsTerevyuieulidesnd fesaz 100 usy P
. Augaduil 19 nsngnAN 2555 IRC 231.A.55- 10 @.A. 55
. . oo
2.3 fiamaanuenlunigldans (%Premium) ladaandndaaas 20
s o o a a o s o o
RNEILUG Lummnm'a‘mwﬂuuanwiwamnmq finnsda wanniwd DW flsznialag ganANLEENUANNINE
mﬁﬂum'l,ﬂmnﬂmwﬂnmmmmﬂ muuumwumsﬁnm . . . o o TYELIIN
WANNIWE DW tlsenae o Sun
dayanaun1sanaulansiu Cash Balance
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Top 20 Net Buying Value (B m) Top 20 Net Selling Value (B m)
Stock Date Net Stock Date Net

7-Aug 6-Aug 3-Aug 1-Aug 31-Jul (YTD) 7-Aug 6-Aug 3-Aug 1-Aug 31-Jul (YTD)
BANPU 432.7 0.9 75.2 -7.7 -36.2 987.9 LPN -60.8 20.7 -39.2 28.2 20.8 2,753.9
SCC 385.6 1124 4.2 125.1 747.2 5,038.2 PF -33.6 2.6 -0.2 0.3 -0.0 -45.2
INTUCH 149.3 52.6 64.1 67.0 -9.7 4,911.0 SCB -26.9 221 24.5 85.1 -15.2 7,574.6
IVL 62.1 -4.8 0.2 2.2 -0.9 1,815.0 CPALL -23.1 39.8 93.3 8.1 45.2 4,606.9
PTT 62.0 0.5 -33.7 -12.8 -17.3 9,567.2 RML -18.8 0.1 0.0 6.2 -0.7 33.1
PTTEP 60.8 -7.2 -148.6 32.2 55.3 4,261.8 DTAC -16.4 159.4 -51.6 4.0 -73.6 2,227.5
TCAP 59.4 122.9 57.9 55.8 56.5 1,931.3 BCP -11.3 -4.7 0.2 -0.1 0.8 208.3
TISCO 48.3 0.7 5.2 2.4 16.2 606.2 SAMART -9.5 -15.0 -5.8 -5.8 -11.0 189.9
AOT 39.9 -0.6 -12.8 15.3 108.6 3,364.9 PF-W3 -8.4 -3.0 n.a n.a n.a n.a
TOP 39.1 2.0 175.5 -0.2 -37.2 3,134.7 HMPRO -6.9 13.2 4.6 -0.2 -12.3 157.2
HEMRAJ 31.8 25.6 20.5 39.5 49.8 1,548.6 TUF -4.9 2.0 29.7 4.8 50.0 895.2
EARTH 26.7 24.9 24.7 14.5 25.3 336.4 GLOW -4.8 -1.3 -25.9 -0.7 0.4 538.4
SPALI 25.0 70.0 25.7 14.2 38.2 3,209.1 BEC 45 4.3 55 30.6 -8.3 283.9
CPN 24.2 26.3 1.8 7.5 -1.4 -13.2 IRPC -3.3 2.3 3.8 -0.1 1.6 359.5
TTCL 22.6 15.3 10.0 13.5 9.1 193.5 TRUE -3.3 0.0 5.8 -0.3 -17.3 1,040.2
BAY 20.9 -18.2 411 8.5 45 8,567.2 TTW -3.2 10.5 5.0 -2.8 1.9 308.6
THAI 20.1 0.9 3.0 -5.0 39.1 1,282.7 BH 2.2 -1.1 0.5 2.2 2.0 -2,291.3
PTTGC 17.7 162.5 -7.9 43.0 79.7 3,751.7 AP 2.1 27.8 24.0 -10.2 -12.7 1,442.4
KBANK 16.8 53.1 -27.8 325.1 597.5 15,7511 MALEE 2.1 -0.5 53 -0.6 -0.3 30.3
BJC 16.2 1.3 -0.2 2.2 -1.5 -36.8 STA -2.0 1.5 7.6 -1.0 0.7 -99.4
Top 20 Most Active by Value (B m) Top 20 NVDR Daily Outstanding
Stock Date : 07/08/2012 Net Stock No. of Shares Paid Up Capital % of Paid Up

Total Buy Sell Net % * (YTD) in Hand Shares Capital
SCC 1,056.1 720.9 335.3 385.6 52.0 5,038.2 TISCO-P 22,300 33,858 65.86
BANPU 488.0 460.3 27.6 432.7 171 987.9 GOLD-W1 308,742,258 504,065,655 61.25
KBANK 337.9 177.3 160.5 16.8 32.0 15,7511 GOLD 408,698,235 1,134,147,724 36.04
BBL 299.6 156.1 143.5 12.6 421 14,382.2 LPN 465,850,580 1,475,698,768 31.57
PTT 221.4 141.7 79.7 62.0 7.3 9,567.2 E-W1 104,007,531 347,000,000 29.97
BIGC 2135 107.1 106.4 0.6 32.7 1,302.4 BBL 566,417,429 1,908,842,894 29.67
ADVANC 187.7 96.8 90.9 6.0 13.9 10,704.5 KBANK 696,566,999 2,393,260,193 29.11
INTUCH 170.6 160.0 10.7 149.3 19.4 4,911.0 TWFP 2,494,234 9,506,055 26.24
LPN 165.3 52.3 113.1 -60.8 54.2 2,753.9 LH 2,239,563,797 10,025,921,523 22.34
TOP 160.7 99.9 60.8 39.1 8.1 3,134.7 E 154,653,337 694,000,000 22.28
PTTEP 142.3 101.5 40.7 60.8 6.0 4,261.8 SIRI-WA1 636,758,200 2,927,921,756 21.75
SPALI 132.3 78.6 53.6 25.0 73.0 3,209.1 SPALI 332,097,748 1,716,553,249 19.35
BAY 127.9 74.4 53.5 20.9 36.1 8,567.2 BLAND-W2 1,232,647,001 6,883,702,818 17.91
SCB 92.5 32.8 59.7 -26.9 11.0 7,574.6 BAY 1,066,033,310 6,074,143,747 17.55
CPALL 89.7 33.3 56.4 -23.1 5.1 4,606.9 LRH 26,663,780 166,682,701 16.00
IVL 89.4 75.7 13.7 62.1 5.1 1,815.0 AP 444,070,256 2,841,113,738 15.63
TCAP 65.0 62.2 2.8 59.4 18.9 1,931.3 NOBLE 67,875,600 456,471,175 14.87
TISCO 555 51.9 3.6 48.3 22.6 606.2 AIT-W1 46,431 314,638 14.76
AP 55.2 26.6 28.6 -2.1 52.7 1,442.4 THRE 500,675,364 3,512,494,860 14.25
AOT 52.7 46.3 6.4 39.9 26.6 3,364.9 PRANDA 56,128,900 403,715,954 13.90

* % of Trading Volume in Underlying Securities

Source : set.or.th

P

ki
3

= I T = o~ T —— e
ayaluenanseiuil mumumnanasdayaiiidiete adwlsfin uua. udmind wids wia liaunsniaziuiusesusesaugnieaedeyamailld lidnlsznisla 4 un
wzilwanansil ApvinaulnedsBamdninasmisdeinisfesiunannisinaey uasfildidunstii wiesuewuzlWieviemevanningla - nissindulagentenevanningdla o

P e a . X a4y oa > 9= P 1= I o o v o oo o o '
UAEAU 1NQW@$LH®@WHHWT@WHUWF’]Q’]NluL‘ﬂﬂﬁ’]iuWi"ﬂiﬂﬂﬁl’]N muLqummqnmi‘lmma‘mzmmm'ﬂwmu ‘Emﬂiumqummmmmﬂwuﬁwnwﬂm 7] NU LHA. UANNITNE LaLTel WAR 1N

dansdile




O fasia pius
SECURITIES

wwan.asiaplus. co th

duwsh 8 dorAu w.A. 2555

Rununasosa (Short Sell)

TaYANTUILTASH 4 TUN 7 RIUNAN 2555

udnnindg  WBunanjuanaase yARINISALADSH % ituyasdazanainsiu
() (1)
ADVANC 87,700 17,961,200.00 2.75%
AOT 4,000 274,000.00 0.27%
BANPU 152,300 65,823,800.00 4.66%
BAY 51,200 1,654,050.00 0.96%
BBL 55,400 10,750,500.00 3.43%
BEC 339,800 18,215,975.00 14.46%
BH 122,900 9,623,850.00 10.38%
BIGC 100 18,500.00 0.01%
BTS 569,200 471,047.00 0.43%
CPALL 608,900 20,755,025.00 2.39%
CPF 7,000 228,750.00 0.04%
CPN 100 4,875.00 0.00%
DTAC 115,000 9,294,750.00 1.76%
ESSO 40,000 424,000.00 0.16%
GFPT 800 6,640.00 0.13%
GLOW 4,300 257,425.00 0.43%
HMPRO 395,000 4,630,500.00 2.03%
INTUCH 600 38,700.00 0.01%
IRPC 39,000 141,890.00 0.07%
IVL 96,500 2,929,125.00 0.33%
JAS 572,000 1,930,480.00 0.35%
KBANK 262,600 45,240,000.00 8.59%
KK 163,700 6,871,975.00 14.16%
KTB 457,000 7,860,400.00 1.30%
LH 610,300 4,821,135.00 20.03%
LPN 700 11,690.00 0.01%
MALEE 25,000 2,281,250.00 0.43%
MINT 894,000 14,221,230.00 7.47%
PS 111,700 1,978,260.00 7.83%
PTT 21,000 6,952,000.00 0.47%
PTTGC 10,000 607,500.00 0.05%
RATCH 2,400 111,750.00 0.28%
SCB 40,700 6,369,500.00 1.59%
SCC 13,900 4,547,800.00 0.60%
STA 38,500 566,800.00 0.56%
THCOM 10,000 154,000.00 0.10%
TOP 1,141,800 71,670,050.00 7.34%
TUF 12,100 875,125.00 0.66%
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Monday
6

XD
SCC @B4.50
TPC @BO0.75

New listing - Warrant
Property Perfect Warrant #3 (PF-W3)
393.86m units, B1 par

New shares trading
SIRI 10.94m shrs (w)
TRC 137,250 shrs (w)

XE
CIG-W3 1:15w @B0.90 (final, "SP")

XD
DCC @B0.79
TTW @BO0.22

"SP" sign posted
ADVA01CB
ADVAO1PB
AOTO1CB
AOTO1PB
BJCO1CA
ESS001CB
ESSO01PB
KBANO1CB
KBANO1PB
KTBO1CC
KTBO1PB
IRPCO1CB
IRPCO1PA
PTTEO1CC
PTTEO1PC
SCBO1CB
SCBO1PA

New shares trading

Tuesday
7

August 2012
Wednesday
8

XD
SNC @B1.00

New shares trading
MINT 20.69m shrs (w)

Equity Calendar

August 7, 2012

Thursday
9

"SP" sign posted
KBAN13CE

New shares trading
LHBANK 95.25m shrs (w)

XD
CPNRF @B0.2823
POPF @B0.2491

Par change
BTS B4 (from BO0.64)

Conversion

ADVAO01CB 1:39.07776DW @B131.874 (final)
ADVAO1PB 1:29.30832DW @B170.948 (final)
AOTO01CB 1:15DW @B38.00 (final)
AOT01PB 1:10DW @B50.00 (final)

BJCO1CA 1:9.89511DW @B26.716 (final)
ESSO01CB 1:4.97834DW @B9.16 (final)
ESSO01PB 1:3.98279DW @B13.442 (final)
KBANO1CB 1:24.67308DW @B138.17 (final)
KBANO1PB 1:24.67308DW @B98.693 (final)
KTBO1CC 1:4.82486DW @B12.545 (final)
KTBO1PB 1:3.85996DW @B16.405 (final)
IRPCO1CB 1:1.98306DW @B3.768 (final)
IRPCO1PA 1:2DW @B5.80 (final)

PTTEO1CC 1:39.37008DW @B152.577 (final)
PTTEO1PC 1:39.37008DW @B187.03 (final)
SCB01CB 1:24.56399DW @B95.31 (final)
SCBO1PA 1:19.65023DW @B117.909 (final)

"SP" sign posted

10

BTS 22 shrs (pp @B1.00) ADVA13CD
TOG 1.01m shrs (w) PTTE13CE
SCC13CD
Share swap, "SP" : (7 Aug -11 Sep 12)
1 PHATRA =0.9135 KK
13 14 15 16 17
XD Conversion XR Delisting
SCCC @B7.00 KBAN13CE 1:19.73944DW @B110.536 (final) |GSTEEL 15 existing :1n @B0.50 +1w @B0.002 |ADVA13CD
PUBLIC HOLIDAY TCAP-P 1:1 PTTE13CE
(Subs. for H.M. The Queen's Birthday ) Delisting SCC13CD
KBAN13CE
XD
Conversion PSL @B0.10
ADVA13CD 1:39.0776DW @B122.106 (final) SALEE @BO0.11
PTTE13CE 1:39.37008DW @B147.655 (final)
SCC13CD 1:98.03922DW @B303.955 (final)
20 21 22 23 24
XD XwW
IT @B0.07 SMM 4 existing : 1SMM-W2 @free
SRICHA @B1.00
NESDB - GDP 2Q11 MPC meeting
27 28 29 30 31

Conversion

CIG-W3 1:15w @B0.90 (final)

BOT : Jul-12 Trade

MOC : Aug-12 CPT

XwW
AIT-W1 1:1w @B16.50 ("SP", final)

September 2012
Monday Tuesday Wednesday Thursday Friday
3 4 5 6 7

10 11 12 13 14
17 18 19 20 21
XwW
GL 3existing : 1GL-W2 @B0.10
24 25 26 27 28

Conversion

AIT-W1 1:1w @B16.50 (final)

BOT : Aug-12 Trade

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group

Provided by Amika (ext 1274)





