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Weekly Calls Technical Picks (1 Day) Today’s Fundamental Research Reports
Technical Target S/IR Rec
AAV BUY 3.70 SCC BUY 322/331 CPALL HOLD
DTAC BUY 86.00 TOP BUY 63.00/64.50 TOP U.R.
GLOBAL BUY 14.30
SORKON BUY 95.00
TOP BUY 64.00

naﬂnﬁmnu msmafmnawumwu (Sector Rotatlon) mmnawu P/E @n“ﬂ&lﬂ’n&lLﬁﬂd(ﬂaﬂﬂiﬂiy&l’]ﬂm'ﬁﬂﬁ‘hﬁd
amdﬂauwmmu ’cﬂ']ﬂﬂﬂll‘lii% P/E & Vlllﬂ'.l’]ZJLﬁﬂd@]ﬂﬂﬁiﬂiyu’]mﬂ’]iﬂ’]vliﬂﬁ E]iJ’]dﬂa&lﬁu’]ﬂ']i ﬁaﬁ’ﬁ LLawﬂ']ﬂﬂﬂ FINR
11)\ SET ﬂ‘i‘]Jﬁx‘l‘ll%“U']ﬂ’ﬂYlﬂ'](ﬂvL’J ﬂEI’NVL‘ST'I@]’]&ILi’]ﬂdLﬂW%MﬂUﬂ?ﬁﬂ‘iU'ﬂ%‘i” waﬂmw‘n 1,240 A @I?JL%Q\‘J (ﬂ’JEl‘]jﬁ]ﬁ]El
auuauumﬂ 1 %unau‘[sanauwuu SET @laLuaa 2. ﬂ’J']ZJﬂ"IWWNL°]5\1‘]J’Jﬂ&|’]@]‘iﬂ'ﬁﬂ‘i“’@]umi‘]ﬂ'ﬁﬂﬁ]LWNL@]NI%L@E’J% n.8.
113} 3.ﬂ’]v|§ 2Q12 LL"IJ\‘iLLﬂix‘l LLawmiﬂiwmﬂwuﬂmgaiwm'lama...mmunmmwuﬂu The Quant & The Tactical VL@]LLT]
TOP, AAV, DTAC, GLOBAL L8z SORKON 1miviunndtaan (Alternative Lists) Nvinawla laln RS, ESSO, JAS,

QH, WORK, THCOM, BTS iaz CPN

. NINIIN SET uazhinuuneiin

dungunasnuudunisnihaaataiaulasians ﬂauisanaumuuama
TOP PTTGC, wlUfls BANPU, uaz PTT ‘I,umm“ﬂﬁuﬂauﬁmmi uag
Foms aauuammm@ AW A SET Yaaaafi 1 208 19 94 n3sdadle
maunmunauﬂmu mﬂmmmsﬁna"mm 256 miuSULIN NN
@]’N‘Ij’](ﬂ‘ﬁa‘ﬂuﬁ‘ﬂﬁ 1,172 §UUN

@

LL%’)T%&IGIE!’W] mnﬂauunawuamu (Sector Rotation) mnﬂaw:u
Domestic Plays ‘mJ P/E ] mmﬂau‘ﬁu Commodlty Plays ‘ml P/E @
i (ﬁuﬂauwmmumaﬂu P/E 10 17 WeuRuswash 11.6 1
Fos3h 17.4 1w uszfUandl 25.3 1) aradenald SET ﬂ*suawu"lw
Sanilounviinaly Lmvluvl,@mﬂ%Lm'ﬂuum‘sﬂswum aﬂ@m‘n
1,240 90 wWaswld dothivaiuauwn 1.nahdudy, dmnnau
LATEMEITER WA T a5 Jandu  nudluszaugedaiiios 2.
mmm@mmammmmrﬂ‘nﬁmm%mwuL@mmﬂ ECB, uaz Fed 3.K&
mydiinnuuisnianzidon 2012 udunss uazmsdszmeadnaduiiu
NATERINNNIA

fWIVAUNGNIUIAT (KBANK, SCB, KK) LLamuﬂa&laams (ADVANC
INTUCH) uaigdautaninaaaszys aw] uddsuun “do” o'y v
'ﬂunauiiaﬂauuam]’m TOP (2Q12 219n% 6.9 wumuu’m) ez
PTTGC (2Q12 f'ls 851 duun) ﬂﬂsuaﬁuuﬁdﬂau%mu RRIEDNS)
“fion1ls” ESSO, BCP, uaz IRPC ﬂmﬂium"uu‘lumﬂ %o
“Laggard” nguag

The Quant & The Tactical Picks: TOP, DTAC, AAV, GLOBAL,
SORKON

FMSUuaug (Alternative List) Mshaule léiuri RS, ESSO, JAS, QH,
WORK, THCOM, BTS, uaz CPN

. Gl’luﬁﬂﬁ%ﬁl,mzﬁﬂ% The Quant & The Tactical

Market Data

AAV mansuanlgamuduaauiiios ssmadunuanailuawiaa
DTAC Lﬂ?iﬂuiﬂiaa"s”ﬂapjﬁaﬁu wywilazya 3G

GLOBAL rlsidulaanmsvenssen Uiudssanmmstu 12%
TOP MNeuAaUTUTITIALNINULE?

SORKON nlsieiuleads 42% luzas 3 Tanemin

Please see the important notice on the back page.

*Weekly
**Data as of closing price 7-Aug-12
Sources: Bloomberg, Bisnews, BANPU, TNS

Thanachart Research Team

da398 swa1a, Tel: 617-4900
Email: research@thanachartsec.co.th

Close % Chg

SET Index 1,208.19 0.01%

SET50 Index 832.96 -0.07%

Turnover (Bt m) 25,627 9.41%

Mkt Cap (Bt bn) 10,017 0.01%

Gainers 263 stocks

Losers 274 stocks

Unchange 169 stocks

Net trade (Bt bn) Prev. -1M YTD
Foreign 17 4047 +65.70
Retail -163 4297  -20.90
Institutes 4038  -386 -46.03
Proprietary +0.08 +0.41 +123
Major indices Close A %A
Dow Jones 13,169 +5109 0.4%
NASDAQ 3016 42595 0.9%
FTSE 5841 43247 0.6%
M SCIWorld 1276 4855 0.7%
MSCIAC Asia 04 4045 0.4%
Commodities Close A %A
NYM EX (US$/bbl) 93.67 +147 16%
BRENT (ICE) (US$/bbl) 11200  +245 22%
DUBAI (US$/bbl) 105.63 +196 19%
Baltic Dry Index 836 -7.00 -0.8%
GRM (US$/bbl) 10.57 +0.10 10%
Gold (US$/02) 16280  -340 -02%
Coal (BJI)* 88.55 +125 14%
HDPE-Naphtha (US$/tonne)* 427.00 -46.50 -9.8%
Ethylene-Naphtha(US$/tonne)* 242,00 -150 -4.5%
P X-Naphtha (US$/tonne)* 52950 -34.00 -6.0%
BZ-Naphtha (US$/tonne)* 327.00 +6.00 19%
Steel-HRC (US$/tonne)* 555.00  +0.00 0.0%
Steel-Rebar (US$/tonne)* 607.50 -5.00 -0.8%
Currency/Bond Close A %A
Dollar index 8221 -006 -0.%
Bt/US$ - on shore 3150 +0.00 0.0%
EUR/US$ 081  40.00 0.1%
100JPY/US$ 78.62 4001 00%
10Y bond yield - Thailand 327 -0.02 -0.6%
10Y treasuryyield - US 163 +0.06 4.0%
Valuation™* 2012F 2013F 2014F
PE (x) 3.72 190 1045
Norm EPS growth (%) %73 531 185
EV/EBITDA (x) 9.6 821 732
P/BV (x) 2.4 195 178
Yield (%) 365 4.% 4.80
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Top Weekly Calls
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NEWS UPDATE
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TODAY'S UPDATE

CP All (CPALL TB) - HOLD, Price Bt33.75, TP Bt36.00

Phannarai Tiyapittayarut | Email: phannarai.von@thanachartsec.co.th

fmlslasana 2Q12 enaana 7%

Results Comment

" CPALL Nonwinlslasung 2Q12 @ LL(ﬂﬂ’ﬁL@mI@vlmL%‘iLLﬂS\‘i fliany SG&A ‘Ylqu"uumuﬂﬁmwanwm‘twm"ﬁmmmq
atisfena filsnmaduiivnulnd 26 Wuaw. RN Sanausnauiutwin 224% an 206% lwlasina
24% y-y UARARI 4% g-q ST MMTVONT 7% UaS 1Q12 waz 20.8% wlasue 2Q11
A 4% . . A - c e

° Alsnmsdfinnudnd  1H12 JJusesiu 54% 289

" dewwh imeeiilagngez LR q-q lasdfadbuanadng Uszanamnstvaasn wwaeduunn Mls 1H dadu
FNINEIMIATITEU (ThniiNnanNBIATadnY) wazgenaanTn RAFIU 50-51% VeIt 131a1a 1H12 azdninlugag 2H12
ndumdfumInudndle udagilsfoy wauaniileatus I% iitasannisuinsldausstudidan naludon w.e.
anaalagldiy  SGEA MRuTuna U usawinle \ . a9,

13zviMsUTuYssinmn eI Iuumefidnldsny SG&A

o 1. waz el AN e o . e )
Fndudasdmadsuan  dszunamsvesndwiusnni e

" glanumuaa w@ula 17% y-y Uz 7% g-q 90 1) M3 (4 ﬂfﬂﬁmuam 520 &1 il 2012 1H12 Halnai 384 snan

Wulavedsaanaaanaduilaatdn 10.5% AoufuyUszanm
MIvaI 8%) uar 2) madasanlud 181 mnlwlasuna
2Q12 (+2.8% q-q) waz 574 @w1luga9 12 LHaudnga (+9.4%
vy) o aulasng 212 138ny Faumurialssne 6,660

= 74% maamﬂ) wazdaminlarudu (1H12 ua4 28. 6% ey
m.l 27.9% &niul 2012F) ﬁmﬂu@awmsﬂiu"uwﬁuﬂu
i i'lsl 2012F oaim (@a6n31 consensus 6%) 'laivin
fnsuwasuuyas

8127 ' . .
B #8990 upside 189 7% Tanihmang 36 Lnsu 13a9

u 5@13111"115’5%67&%5Uaﬂiwﬁmﬂﬁ 29.1% HANAWIAURAFIN fMunziin “he”
sampemsTRNTwLdn 73.6% (310 73.4% lwlasing
2Q11)  uag amwmvl,i“nﬂiummwmﬂmwammmﬂiwmw
amaidln 26.0% (25.6% wlasan 2Q11) uaznaanmandls

amalu 24.4% (23.9% lwlasang 2Q11)

Income Statement (consolidated)  Income Statement 1H as of
Yr-end Dec (Bt m) 2Q11 3Q11 4Q11 1Q12 2Q12 (Btm) d-q% y-y% % 2012F 2012F 2013F
Revenue 40,573 41,642 40,226 44,507 47,550 Revenue 7 17 49 185979 211,377
Gross profit 11,256 11,708 10,574 12,541 13,825 Gross profit 10 23 51 51,879 59,604
SG&A 8,423 8,916 8,694 9,167 10,652 SG&A 16 26 50 39,657 45,171
Operating profit 2,833 2,792 1,880 3,374 3,173 Operating profit (6) 12 54 12,221 14,433
EBITDA 3,597 3,576 2,713 4,150 3,948 EBITDA (5) 10 52 15,648 18,175
Other income 109 120 146 160 181  Other income 13 66 48 709 765
Other expense 0 0 0 0 0  Other expense 0 0
Interest expense 0 0 0 0 0 Interest expense na na 20 0 0
Profit before tax 2,942 2,913 2,026 3,534 3,354 Profit before tax (5) 14 53 12,930 15,198
Income tax 828 792 506 782 720  Income tax 8) (13) 51 2,974 3,040
Equity & invest. income 0 0 0 0 0  Equity & invest. income 0 0
Minority interests (2) (2) 1 (1) (5)  Minority interests na na 210 (3) 3)
Extraordinary items 58 54 60 8 (29)  Extraordinary items na 0 0
Net profit 2,170 2,173 1,581 2,758 2,600 Net profit (6) 20 54 9,953 12,155
Normalized profit 2,112 2,119 1,521 2,751 2,629 Normalized profit (4) 24 54 9,953 12,155
EPS (Bt) 0.24 0.24 0.18 0.31 0.29 EPS (Bt) (6) 20 54 1.1 1.35
Normalized EPS (Bt) 0.24 0.24 0.17 0.31 0.29  Normalized EPS (Bt) (4) 24 54 1.1 1.35
Balance Sheet (consolidated)  Financial Ratios
Yr-end Dec (Bt m) 2Q11 3Q11 4Q11 1Q12 2Q12 (%) 2Q11 3Q11 4Q11 1Q12 2Q12
Cash & equivalent 14,821 14,857 14,202 19,006 18,562  Sales growth 17.7 20.2 5.5 14.8 17.2
A/C receivable 424 438 477 475 508  Operating profit growth 24.6 25.3 (15.8) 19.5 12.0
Inventory 6,448 6,520 8,642 8,338 8,226  EBITDA growth 20.4 20.6 9.3) 16 9.8
Other current assets 6,249 9,311 13,083 12,643 10,811 Norm profit growth 18.4 27.5 (7.2) 34.9 24.5
Investment 0 1,750 1,759 1,965 2,165  Norm EPS growth 18.4 27.5 (7.2) 34.9 245
Fixed assets 14,947 15172 14,993 15,502 16,003
Other assets 3,778 2,101 2,184 2,198 2,312 Gross margin 27.7 28.1 26.3 28.2 29.1
Total assets 46,666 50,148 55,341 60,128 58,587 Operating margin 7.0 6.7 4.7 7.6 6.7
S-T debt 0 0 2 7 0 EBITDA margin 8.9 8.6 6.7 9.3 8.3
A/C payable 20,316 21,643 24,393 25,961 26,970  Norm net margin 5.2 5.1 3.8 6.2 55
Other current liabilities 5,603 5,365 6,084 6,358 6,579
L-T debt 0 0 0 0 0 DI/E(x) - 0.0 0.0 0.0 0.0
Other liabilities 2,941 3,098 3,163 3,466 3,579  Net D/E (x) (0.8) (0.7) 0.7) (0.8) (0.9)
Minority interest 207 209 208 209 215  Interest coverage (x) na na na na na
Shareholders’ equity 17,599 19,833 21,491 24,126 21,244  Interest rate na 33.3 2.5 0.1 1.0
Working capital (13,445) (14,686) (15,274) (17,148) (18,236) Effective tax rate 28.1 27.2 25.0 22.1 21.5
Total debt 0 0 2 7 0 ROA 17.5 17.5 11.5 19.1 17.8
Net debt (14,821) (14,857) (14,200) (18,999) (18,561) ROE 45.1 45.3 29.4 48.2 46.4

Sources: Company data, Thanachart estimates
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TODAY'S UPDATE

Thai Oil (TOP TB) - U.R., Price Bt63.50, TP U.R. Results Comment

Supanna Suwankird | Email: supanna.suw@thanachartsec.co.th

Warayut Luangmettakul, CFA, Assistant Analyst | Email: warayut.lua@thanachartsec.co.th
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anwaasmsgs 39 hisnaziluldldadreunninesiinsunanu
mnamaﬂmuﬂwﬁw 2H12

" ul GRM uaz Benzene spread hivhaziuagluszaugald
L%E]O’ﬂ’]ﬂﬂ?i"ll’]ﬂ"ﬂ%‘ﬂﬂﬁ@] aﬂmuu mmm EBITDA %adﬁiﬂ'ﬂ
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ad mmmm"lﬂﬂauauﬂ Ll Spreads g &Jx‘iﬂx‘iLﬂ%‘U’Jﬂ (mm
q-q ﬁimmuu%aaauwumummanuau g-q LGRARIDLN
ARTIEH “Lﬂ\m’I'Zi TOP” a‘umu‘n 17 N.9.12)
yn y-y maaa’m spread mU‘lmwauwmamammmaﬂwmu
EN| ‘NLU%NE‘]N’W’IT’]Q‘]JY]’]%YW]GWJ u maalumawummmnﬁmma Luad’ﬂ']ﬂi’]ﬂ’m%ﬂiﬂ@]’é
mumaﬂlmwwlﬂam iJGﬂ‘]Ji’]ﬂ']L‘ﬂ’m&J’] HU8IN LLﬂ’J (65
‘]J’W]/‘IQ‘H,)
Income Statement (consolidated) Income Statement 6M as
Yr-end Dec (Bt m) 2Q11 3Q11 4Q11 1Q12 2Q12 (Bt m) q-q% y-y% % 2012F 2012F 2013F
Revenue 109,167 115,536 109,698 117,087 112,387 Revenue (4) 3 58 397,760 358,594
Gross profit 5,241 3,793 3,146 7,311 (5,596) Gross profit na na 10 17,592 18,257
SG&A 631 515 829 569 790 SG&A 39 25 54 2,533 2,433
Operating profit 4,610 3,278 2,317 6,743 (6,385) Operating profit na na 2 15,059 15,824
EBITDA 6,307 4,984 3,841 8,384 (4,750) EBITDA na na 16 22,277 23,667
Other income 462 726 805 453 771 Other income 70 67 52 2,339 1,793
Other expense 0 0 0 0 0 Other expense
Interest expense 524 541 519 534 618 Interest expense 16 18 50 2,298 2,519
Profit before tax 4,548 3,464 2,603 6,661 (6,232) Profit before tax na na 3 15,099 15,098
Income tax 1,252 979 738 1,516 166 Income tax (89) (87) 48 3,473 3,020
Equity & invest. income 26 (6) (4) 29 28 Equity & invest. income 4) 6 187 30 30
Minority interests (104) (81) (1086) 14 (88) Minority interests na na 29 (261) (271)
Extraordinary items 27 120 108 2,037 (445) Extraordinary items na na 179 890 0
Net profit 3,245 2,518 1,864 7,226 (6,903) Net profit na na 3 12,286 11,838
Normalized profit 3,218 2,398 1,756 5,189 (6,458) Normalized profit na na (11) 11,396 11,838
EPS (Bt) 1.59 1.23 0.91 3.54 (3.38) EPS (Bt) na na 2.62 6.02 5.80
Normalized EPS (Bt) 1.58 117 0.86 2.54 (3.16) Normalized EPS (Bt) na na (11.14) 5.59 5.80
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 2Q11 3Q11 4Q11 1Q12 2Q12 (%) 2Q11 3Q11 4Q11 1Q12 2Q12
Cash & equivalent 17,961 8,346 19,292 34,854 19,184 Sales growth 37.9 46.2 35.0 4.7 29
A/C receivable 26,192 31,124 26,102 29,338 29,315 Operating profit growth 502.8 90.0 (43.3) (34.3) na
Inventory 44,641 47,435 34,039 45,440 37,807 EBITDA growth 161.1 46.4 (33.7) (30) na
Other current assets 8,842 4,187 4,715 4,492 4,218 Norm profit growth 283.8 138.5 (42.9) (26.5) na
Investment 1,245 2,244 1,254 1,274 1,312 Norm EPS growth 283.8 138.5 (42.9) (26.5) na
Fixed assets 65,760 65,293 65,132 64,714 64,030
Other assets 4,900 3,867 4,553 4,524 4,538 Gross margin 4.8 3.3 2.9 6.2 (5.0)
Total assets 169,541 162,496 155,087 184,637 160,405 Operating margin 4.2 2.8 21 5.8 (5.7)
S-T debt 6,548 7,411 5,718 5,907 1,924 EBITDA margin 5.8 4.3 3.5 7.2 (4.2)
A/C payable 28,669 29,939 17,271 33,648 24,529 Norm net margin 29 21 1.6 44 (5.7)
Other current liabilities 6,414 3,702 3,911 4,198 3,670
L-T debt 41,789 35,368 39,970 45,414 45,939 D/E (x) 0.6 0.6 0.6 0.6 0.6
Other liabilities 3,068 3,066 3,183 3,215 3,215 Net D/E (x) 0.4 0.4 0.3 0.2 0.4
Minority interest 5,369 5,451 5,564 5,580 5,409 Interest coverage (x) 12.0 9.2 7.4 15.7 (7.7)
Shareholders' equity 77,684 77,559 79,470 86,673 75,719 Interest rate 4.3 4.7 4.7 4.4 5.0
Working capital 42,163 48,620 42,871 41,130 42,592 Effective tax rate 27.5 28.2 28.3 22.8 (2.7)
Total debt 48,337 42,779 45,688 51,321 47,863 ROA 7.6 5.8 44 12.2 (15.0)
Net debt 30,376 34,433 26,396 16,467 28,680 ROE 16.6 12.4 8.9 25.0 (31.8)

Sources: Company data, Thanachart estimates
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TECHNICAL MARKET OUTLOOK
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FUTURES TRADING

B SET50 FUTURES
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FUTURES T

RADING

SET50 Index Futures summary:

Symbol Settlement P Close Chg* Open Interest**
S50U12 827.5 827.2 +0.9 35,636
S50Z12 825.0 824.9 +1.0 5,381
S50H13 822.3 822.2 +0.9 439
S50M13 819.9 819.9 +1.1 143

*Change from Prior Settlement Price

*Previous Day Open Interest

TFEX Trading by Investor Types:

(Contracts) Buy Sell Net MTD 2012 YTD 2012
Institutions 10,625 13,632 -3,007 -8,930 -88,415
Foreign 3,599 1,181 +2,418 -5,424 +3,085
Local 20,390 19,801 +589 +14,354  +85,330
Source: TFEX

SET 50 Index Futures Fair Price:

! —
S/

Set 50 Settlement price Theoretical Price Days Div.Yield Fund rate Fair basis Premium

S50U12 832.96 827.50 832 50 3.61% 2.92% (1) (5.46) (5)
S50Z212 832.96 825.00 831 141 3.61% 3.00% (2) (7.96) (6)
S50H13 832.96 822.30 830 232 3.61% 3.00% (3) (10.66) 7)
S50M13 832.96 819.90 828 323 3.61% 2.99% (5) (13.06) (8)
Source:Bisnews AFE, TFEX
50 Baht Gold Futures
Symbol Settlement price JAN Theoretical Price* Premium De;;g:’:t(f/:;(ed Vol. (Contracts) Open Int. Days to Delivery
GFQ12 24,180 +70 24,085 +95 3.00 2,311 5,223 21
GFV12 24,280 +50 24,206 +74 3.00 760 2,136 82
GFz12 24,380 +40 24,320 +60 3.00 67 394 140

Bt/US$ JPY/US$ US$/EUR

31.55 78.56 1.24
10 Baht Gold Futures
Symbol Settlement price Change Vol. % Chg Vol. Open Int. % Chg Open Int.
GTQ12 24,170 +60 4,710 -31% 10,451 -3%
GTV12 24,280 +50 1,658 -30% 4,978 5%
GTz12 24,380 +60 350 -45% 1,789 0%

RUNBLAG: * Underlying asset fla Spot Gold

G&lﬁ“%’ una, CFA, adisak.phu@thanachartsec.co.th, +66 2617 4900
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REGIONAL FUND FLOWS S P

YTD 2012 Regional Fund Flows vs. MSCI Asia ex JP YTD 2012 Thailand Foreign Net Buy (Sell) vs. SET Index
(Index) Accum. Asia-6 (RHS) (US$ bn) (Index) Accum. Fund Flow s Thailand (RHS) (US$ bn)
560 - —— MSCI Asia ex JP (LHS) - 35 1,280 - —— SET Index (LHS) - 3.0
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YTD 2012 Regional Fund Flows Week To Date (6-7 Aug 12) Regional Fund Flows
(US$ m) (US$ m)
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Net Foreign Fund Flows (US$ m) Index Change (%)

Thailand India Indo Korea Philip  Taiwan Asia-6 Thailand India Indo Korea Philip Taiwan
Yearly y-y %
2010 1,544 18,518 3,172 (29,360) 1,354 2,352 (2,421) 40.6 17.4 46.1 21.9 37.6 9.6
2011 (4,788) (12,918) 1,748 (33,307) (1,135) (14,707) (65,107) (0.7) (24.6) 3.2 (11.0) 41 (21.2)
YTD 2012 2,152 10,814 712 6,374 2,201 (1,579) 20,673 17.8 13.9 6.9 3.3 — 3.2
Monthly m-m %
Jun-12 (180) 26 (209) (832) 873 (873) (1,195) 2.7 7.5 3.2 0.6 3.0 (0.1)
Jul-12 10 2,019 486 644 505 (1,565) 2,099 23 (1.1) 4.7 1.5 1.2 (0.4)
Aug-12 59 279 3 372 31 656 1,400 0.7 21 (1.4) 0.3 — 0.3
Weekly w-w %

9-13 Jul 12 64 344 (97) (1,094) 347 (1,101) (1,536) 0.9 (1.8) (0.9) (2.4) (2.8) (3.6)
16-20 Jul 12 (23) 319 93 403 77 (225) 643 (0.1) (0.3) 1.5 0.6 (0.1) 0.9
23-27 Jul 12 (173) (75) 107 124 (72) (756) (845) (2.5) (1.9) 0.1 0.3 0.2 (0.6)
30 Jul-3 Aug 84 560 206 1,151 59 449 2,509 1.7 21 0.4 1.1 1.3 1.3

6-7 Aug 12 63 103 4 198 3 662 1,032 0.9 23 (0.3) 21 — 1.1

Daily d-d %

01-Aug-12 (11) 114 15 42 8 (27) 141 0.2 0.1 (0.3) (0.1) (0.2) (0.0)

02-Aug-12 — 32 17 186 4 — 239 — (0.2) (0.9) (0.6) 0.1) —

03-Aug-12 7 30 (32) (54) 16 21 (12) — (0.2) 0.2 (1.1) 0.1) —

06-Aug-12 26 103 9) 144 3 409 675 0.9 1.3 0.1 2.0 (0.0) 1.0

07-Aug-12 37 — 13 54 — 253 357 0.0 1.1 (0.5) 0.0 — 0.1

Net Fund Flows / Market Cap (%) ‘
2011 0.70 4.26 0.67 1.88 1.38 1.16 1.96
YTD 2012 0.69 2.03 0.19 0.68 1.68 (0.24) 0.70
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THAILAND FUND FLOWS

<2 ! F
S/

Daily Fund Flows Summary

As of 07-Aug-12 Equity Market

—— Futures Market (contracts) —

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 6,392 5,220 1,172 3,599 1,181 2,418 7,562 5,028 2,534
Institution Investors 2,365 1,988 378 10,625 13,632 (3,007) 33,385 9,412 23,972
Retail Investors 13,367 14,995 (1,628) 20,390 19,801 589 8,900 151 8,749
Proprietary Trading 3,503 3,424 79 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt m) (contracts) (Bt m)
1,500 1,172 3,000 ; 2418 30,000 - 93972
1,000 378 2,000 - 25,000 - '
500 79 1,000 A 589 20.000 4
0 - . . . . 0 - . . . ’
1 i
(500) - (1,000) - 5,000 8,749
(1,000) - (2,000) - 10,000 A b 53
(1,500) - (3,000) - 5,000 { <
(2,000) 4 (1,628) (4,000) 4 (3,007) o+ HE . .
Foreign Local Retail Prop Foreign Local Retail Foreign Local Retail
Inst. Trade Inst. Inst.

Daily Trading Turnover Breakdown By Investor Type

Futures Market
Volume: 34,614 contracts

Equity Market
Turnover: Bt25,627m
Prop Foreign

Foreign

Trad
rade 239

14%

7%

Local

Local
Fund Retai o
8% 58% 35%

Retail
55%

Bond Market
Turnover: Bt64,439m (2 sides B&S)

Retail Foreign
14% 20%
Local
Fund
66%

Net Foreign Fund Flows By Market

Equity Market Futures Market

Bond Market

(Bt bn) ('000 contracts) (Bt bn)
80 - 65.6 21 02 0.9 800 - 736.5
60 - 0 . . i -_| 700 A
600 -
40 A (2) 1 500
20 { 34 44 (4) 1 (3.6) 400 1 282.8
0 : : : 6) 1 300 +
200 A 95.2
(20) (8) 1 100 47.3
(18.8) (8.2)
(40) - (10) - 0 T T T
1w ™ 3M  YTD12 1w ™ 3M  YTD12 1w ™ 3M  YTD12
Sources: SET, TFEX, Thai Bond Market Association
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COMMODITIES UPDATE

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)

(US$/bbl)
140 -

130 -
120 -
110 1
100 -
90
80
70 4
60 T T T T

— WTI
Brent
Dubai

93.67
112.00
105.63

+1.47

+2.45
+1.96

Source: Bloomberg

Aug-10 Dec-10 Apr-11 Aug-11 Dec-11

HDPE, LDPE, Ethylene (PTTGC, SCC, IVL)

Apr-12

Source: Datastream

Aug-12

(US$/tonne) —— LDPE-Naphtha 412 -46.50
1'388 T — HDPE-Naphtha 427 -46.50
i Ethylene-Naphtha 242 -11.50
800 -
700 -
600 -
500 -
400
300 -
200 4
100 -
0 r r r T T T
Aug-10  Dec-10  Apr-11  Aug-11 Dec-11  Apr-12  Aug-12
Handysize & Baltic Dry Index (TTA, PSL) Source: Bloomberg
(Index) Handysize Index (LHS) 836 -7 (Index)
1,200 - Balitc Dry Index (RHS) 539 -5 r 3,500
1,000 I 3,000
2,500
800 - ’
I 2,000
600
1,500
400 -
I 1,000
200 N L 500
0 r r r r r + 0
Aug-10 Dec-10 Apr-11  Aug-11 Dec-11  Apr-12 Aug-12

Steel-HRC, Steel-Rebar (SSI, GJS, GSTEEL, TSTH)

(US$/tonne)
850 -

800 -
750 1
700 -~
650 -
600 -
550 -
500 -

Steel-HRC 565

608

Steel-Rebar

+0.00
-5.00

Source: Bloomberg

450 T T T T
Aug-10 Dec-10  Apr-11 Aug-11 Dec-11

Apr-12

Aug-12

- oy ' - -—
ST /120 1892/

GRM Simple (IRPC, RPC)
GRM Complex (BCP, TOP, PTTGC, IRPC, ESSO)
(US$/bbl) ——— GRM-Simple

16 1 ——— GRM-Complex
14

12
10
8 A
N \
4

2

0 T T T T T T
Aug-10 Dec-10 Apr-11 Aug-11 Dec-11 Apr-12 Aug-12

Sources: Bloomberg, TNS

7.53
13.05

-0.30
-0.18

Paraxylene, Benzene (PTTGC, TOP, IRPC)

(US$/tonne)
900 -

800
700
600 -
500
400 -
300
200 -
100 -

0 T T T T T T
Aug-10 Dec-10  Apr-11 Aug-11 Dec-11 Apr-12 Aug-12

Source: Datastream
529.5

327

-34.00
+6.00

—— PX-Naphtha

Benzene-Naphtha

Coal — BJI (BANPU, LANNA, UMS)

(US$/tonne)
140 1

Source: BANPU

BJI 88.55 +1.25

130 -
120 -
110 A
100 A
90
80

70 T T T T T T
Aug-10 Dec-10 Apr-11 Aug-11 Dec-11 Apr-12  Aug-12

Broiler, Swine (CPF, GFPT)

(Btlkg.)
90 -

Source: OAE

55.8
36.5

+0.00
+0.00

—— Swine Price

Broiler Price
80

70 -
60 -
50 -
40
30 -

20 T T T T T T
Aug-10 Dec-10 Apr-11 Aug-11 Dec-11 Apr-12 Aug-12
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COMMODITIES UPDATE

= —
ST /vl

JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) — JETFuel Oil 126.60 +1.95 (US$/oz) Gold 1,612.80 -3.40
150 - 2,000 -
140 -
130 4 1,800
120 4
10 ] 1,600
100 1 1,400 A
90 4
80 1 1,200 -
70 -
60 T T T T T T 1,000 T T T T T T
Aug-10 Dec-10  Apr-11 Aug-11 Dec-11 Apr-12 Aug-12 Aug-10  Dec-10  Apr-11 Aug-11 Dec-11 Apr-12  Aug-12
Rubber (STA, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne) — SICOM-TSR20 2,699.00 -44.00 (US$/tonne) Soybean meal (LHS) 512.30 -5.90 (US$/bu.)
7,000 - TOCOM 2,886.91  -21.76 590 - ——Corn No.2 Yellow (RHS) 800.50  -4.50 r 900
6,500 -
' 540
6,000 - 800
5,500 490 4 L 700
5,000 A 440 4
4,500 A L 600
4,000 - 390 1
3,500 - 340 - L 500
3,000 -
' ] L 400
2,500 4 290
2,000 T T T T T T 240 T T T T T 300
Aug-10  Dec-10  Apr-11 Aug-11 Dec-11 Apr-12  Aug-12 Aug-10 Dec-10  Apr-11 Aug-11 Dec-11 Apr-12  Aug-12
Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) Soybean (LHS) 1,565.75 -18.50 (US$/bu.) (US$/Ib) — Cotton No.2 75.40 0.32
1,800 1 —— Malaysian Crude Pam Oil 2,854.50  +0.00 r 4,500 110 -
1,700 4 105 -
1,600 - 4000 100 -
1,500 | 3,500 95
1,400 - 90
1,300 L 3,000 85
1,200 4 80 -
1,100 4 - 2,500 75 |
1,000 4 L 2,000 70 A
900 - 65 -
800 T T T T T ~ 1,500 60 T T T T T T
Aug-10 Dec-10 Apr-11  Aug-11  Dec-11  Apr-12  Aug-12 Aug-10 Dec-10 Apr-11 Aug-11 Dec-11 Apr-12 Aug-12
Sugar (KSL, KBS) Source: Bloomberg Shrimp (ASIAN, CFRESH, CPF, TUF) Source: OAE
(US$ censt/lb) —— Raw Sugar Price (LHS) 2142 -041 (US$/tonne) (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 149.00 +2.50
31 - — White Sugar Price (RHS) 598.20 -9.50 -8o0 1804
29 4 - 750 170
i 700
27 L 650 160 -
25 A
23 4 I zgg 150
- I 140
21 500
19 4 L 450 130
17 4 L
400 120 4
15 - - 350
13 . . . . . 130 110 - - - - - -
Aug-10 Dec-10 Apr-11 Aug-11 Dec-11 Apr-12 Aug-12 Aug-10 Dec-10 Apr-11 Aug-11 Dec-11 Apr-12 Aug-12
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MANAGEMENT STAKE CHANGES

{ o o € a
wuU 89Nl Asnulasn1stianannSdvaIHUINIT (WUD 59-2)

= —
ST /vl

Fausen %aé’u%ms Sudtlann  38mslaan lszian 0 a1 A
[AM%A%E [AARE nannsng (iw) (UN) (un)
BLAND atiud myauwas 03/08/55 o Wuaniiny 40,000,000 0.89 35,600,000
BLAND atiud myauwasd 06/08/55 o Wuaniiny 20,000,000 0.88 17,600,000
COLOR wlied {nsngan 31/07/55 sulan Wnanany 345,000 0.00 0
ECL dsznns Fszwen 06/08/55 28 Rl 352,200 1.13 397,986
ECL B Fewed 06/08/55 28 lumdnuaniiniiiacde 2,000,000 0.38 760,000
KK 530 mRiadng 06/08/55 N8 Ruslzy 23,250 42.25 982,313
KSL aszms gomlsnigng 06/08/55 18 lumdyuaaiiniiiacde 44,800 3.03 135,744
PF 2enIel UszAntinma 06/08/55 Ny luddtyurasansinsde 200,000 0.50 100,000
PF 2aensel UszAninma 06/08/55 18 ludAusasdnsiesde 65,500 0.50 32,750
(Y A v Aa U v & o 1 =3
1/2% Turnover List ‘Yl@la\‘i']']\‘]L\‘i%ﬁﬂvl"la')ﬁ‘lfi%']t@l&l‘i]']%')%ﬂE]%ﬂ']i%'ﬂ?.nﬂ (Cash Balance)
BTl W %1W-Turnover gad1§am§a@iai’u PE ratio %30 US5N14 %Premium
Cash balance (R1%uIN) MIAURRIBAIANT
23n.9. - 10 7.0.12 IRC 98.07 162.38 170.49 —
30 n.. — 17 ®.0.12 BTC 154.88 103.33 9N —
30 n.a. — 17 ®.0.12 RCI 384.26 173.04 11ANH —
30 n.a. — 17 ®.0.12 SUPER 314.53 180.17 11ANH —

6 - 24 7.90.12 WAVE 190.51 113.44 AN —

6 - 24 7.90.12 SLC 69.38 310.64 WIANH —
v\mUm@;:{LﬁaaﬁnﬂmsamulwﬁﬂﬁwﬁﬁandnﬁmséamUﬁﬂvlﬂmnamwﬂnamawmﬂ @Tﬂt’fu@”ﬂmumsﬁﬂmﬁaQaﬁaumsé{ﬂ%ﬂaamu
naninminIAaLIRan
ndhiluiuandn;

1) ﬁga@hmifnamﬂmﬁmiai’u‘lmaué’ﬂmﬂﬂlﬂﬁam'h 100 aL. 2) ﬁé’mwmi%amﬂmguﬁUu"l,ajﬁaﬂﬂh 50% 3) il PE Ratio liwannin 50 i wiawanu
nydhiuluddnuaasdng: .
1) ﬁgammﬁ%ammm’éU@iﬁu‘luﬁauﬁﬂmﬂsjﬁaﬂndw 100 1. 2) ﬁa"mwmiﬁiamwguﬁuuvl,&iﬁaﬂﬂdﬂ 100% 3) e %Premium liasnin 20%
Source: www.sec.or.th
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NVDR ACTIVE

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)

Symbol 7 Aug 6 Aug 3 Aug 1 Aug 31 Jul Symbol 7 Aug 6 Aug 3 Aug 1Aug 31 Jul
1 BANPU 432.69 0.88 75.18 (7.70) (36.17) 1 LPN (60.79) 20.66 (39.19) 28.15 20.81
2 scc 385.61 112.35 (4.15) 125.11 747.15 2 PF (33.63) 2.64 (0.23) 0.26 (0.03)
3 INTUCH 149.29 52.57 64.09 66.96 (9.66) 3 SCB (26.93) 22.10 24.46 85.10 (15.23)
4 IVL 62.07 (4.85) 0.24 2.21 (0.86) 4 CPALL (23.12) 39.85 93.34 8.07 45.22
5 PTT 61.99 0.47 (33.68) (12.79) (17.28) 5 RML (18.82) 0.10 0.00 6.23 (0.69)
6 PTTEP 60.80 (7.23) (148.60) 32.18 55.27 6 DTAC (16.35) 159.43 (51.55) 3.97 (73.60)
7 TCAP 59.37 122.86 57.94 55.83 56.51 7 BCP (11.30) (4.69) 0.22 (0.09) 0.80
8 TISCO 48.26 0.75 (5.19) 243 16.22 8 SAMART (9.48) (15.02) (5.77) (5.78) (11.01)
9 AOT 39.88 (0.57) (12.79) 15.25 108.59 9 PF-W3 (8.42) (2.97) na na na
10 TOP 39.13 2.04 175.54 (0.23) (37.17) 10 HMPRO (6.85) 13.18 4.64 (0.22) (12.28)
11 HEMRAJ 31.80 25.64 20.46 39.51 49.77 11 TUF (4.90) 2.02 29.68 4.85 49.99
12 EARTH 26.68 24.90 24.67 14.54 25.28 12 GLOW (4.78) (1.33) (25.95) (0.72) 0.45
13 SPALI 25.02 69.95 25.70 14.19 38.21 13 BEC (4.53) 4.31 5.51 30.61 (8.26)
14 CPN 24.25 26.31 1.78 7.52 (1.37) 14 IRPC (3.34) (2.27) 3.80 (0.12) 1.56
15 TTCL 22.58 15.26 9.96 13.46 9.11 15 TRUE (3.33) 0.03 5.80 (0.30) (17.34)
16 BAY 20.89 (18.19) 41.10 8.46 4.53 16 TTW (3.18) 10.53 4.96 (2.83) 1.87
17 THAI 20.06 0.87 2.96 (5.02) 39.10 17 BH (2.20) (1.06) 0.49 (2.18) 1.95
18 PTTGC 17.69 162.50 (7.88) 42.99 79.73 18 AP (2.09) 27.76 23.99 (10.22) (12.69)
19 KBANK 16.81 53.06 (27.80) 325.13 597.49 19 MALEE (2.08) (0.54) 5.33 (0.57) (0.34)
20 BJC 16.15 1.30 (0.24) 2.18 (1.48) 20 STA (2.02) 1.47 7.56 (1.01) 0.65
NVDR Most Active Values (Bt m) (07-Aug-12) NVDR Outstanding Share (shares) (07-Aug-12)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
18CC 720.86  335.25 1,056.11 385.61 51.95 1 TISCO-P 22,300 33,858 65.86
2 BANPU 460.33 27.64  487.98  432.69 17.09 2 GOLD-wW1 308,742,258 504,065,655 61.25
3 KBANK 177.35 160.54  337.89 16.81 32.04 3 GOLD 408,698,235  1,134,147,724 36.04
4 BBL 156.12 143.53  299.65 12.59 42.08 4 LPN 465,850,580 1,475,698,768 31.57
5 PTT 141.69 79.71 221.40 61.99 7.34 5 E-W1 104,007,531 347,000,000 29.97
6 BIGC 107.07 106.43  213.50 0.63 32.67 6 BBL 566,417,429  1,908,842,894 29.67
7 ADVANC 96.84 90.88 187.72 5.96 13.86 7 KBANK 696,566,999  2,393,260,193 29.11
8 INTUCH 159.96 10.67 170.64 149.29 19.41 8 TWFP 2,494,234 9,506,055 26.24
9 LPN 52.27 113.06 165.33  (60.79) 54.16 9 LH 2,239,563,797 10,025,921,523 22.34
10 TOP 99.93 60.81 160.74 39.13 8.08 10 E 154,653,337 694,000,000 22.28
11 PTTEP 101.53 40.73 142.25 60.80 6.01 11 SIRI-W1 636,758,200  2,927,921,756 21.75
12 SPALI 78.65 53.62 132.27 25.02 72.97 12 SPALI 332,097,748  1,716,553,249 19.35
13 BAY 74.40 53.51 127.91 20.89 36.07 13 BLAND-W2 1,232,647,001  6,883,702,818 17.91
14 SCB 32.77 59.70 92.47  (26.93) 11.01 14 BAY 1,066,033,310  6,074,143,747 17.55
15 CPALL 33.28 56.41 89.69 (23.12) 5.10 15 LRH 26,663,780 166,682,701 16.00
16 IVL 75.74 13.67 89.41 62.07 5.09 16 AP 444,070,256  2,841,113,738 15.63
17 TCAP 62.17 2.81 64.98 59.37 18.92 17 NOBLE 67,875,600 456,471,175 14.87
18 TISCO 51.87 3.62 55.49 48.26 22.61 18 AIT-W1 46,431 314,638 14.76
19 AP 26.56 28.64 55.20 (2.09) 52.69 19 THRE 500,675,364  3,512,494,860 14.25
20 AOT 46.31 6.44 52.75 39.88 26.57 20 PRANDA 56,128,900 403,715,954 13.90
Source: SET
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SHORT SALE

Short Sale as of 07 Aug 2012

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
LH 610,300 4,821,135 7.90 7.90 0.00% 20.03%
BEC 339,800 18,215,975 53.61 52.75 1.63% 14.46%
KK 163,700 6,871,975 41.98 42.25 -0.64% 14.16%
BH 122,900 9,623,850 78.31 77.75 0.72% 10.38%
KBANK 262,600 45,240,000 172.28 171.50 0.45% 8.59%
PS 111,700 1,978,260 17.71 17.60 0.63% 7.83%
MINT 894,000 14,221,230 15.91 15.90 0.05% 7.47%
TOP 1,141,800 71,670,050 62.77 63.50 -1.15% 7.34%
BANPU 152,300 65,823,800 432.20 436.00 -0.87% 4.66%
BBL 55,400 10,750,500 194.05 195.50 -0.74% 3.43%
ADVANC 87,700 17,961,200 204.80 204.00 0.39% 2.75%
CPALL 608,900 20,755,025 34.09 33.75 1.00% 2.39%
HMPRO 395,000 4,630,500 11.72 11.70 0.19% 2.03%
DTAC 115,000 9,294,750 80.82 80.00 1.03% 1.76%
SCB 40,700 6,369,500 156.50 156.50 0.00% 1.59%
KTB 457,000 7,860,400 17.20 17.20 0.00% 1.30%
BAY 51,200 1,654,050 32.31 32.00 0.96% 0.96%
TUF 12,100 875,125 72.32 72.25 0.10% 0.66%
ScC 13,900 4,547,800 327.18 327.00 0.06% 0.60%
STA 38,500 566,800 14.72 14.70 0.15% 0.56%
PTT 21,000 6,952,000 331.05 333.00 -0.59% 0.47%
BTS 569,200 471,047 0.83 0.84 -1.48% 0.43%
GLOW 4,300 257,425 59.87 60.00 -0.22% 0.43%
MALEE 25,000 2,281,250 91.25 89.00 2.53% 0.43%
JAS 572,000 1,930,480 3.37 3.34 1.05% 0.35%
IVL 96,500 2,929,125 30.35 30.50 -0.48% 0.33%
RATCH 2,400 111,750 46.56 47.00 -0.93% 0.28%
AOT 4,000 274,000 68.50 68.25 0.37% 0.27%
ESSO 40,000 424,000 10.60 10.60 0.00% 0.16%
GFPT 800 6,640 8.30 8.25 0.61% 0.13%
THCOM 10,000 154,000 15.40 15.50 -0.65% 0.10%
IRPC 39,000 141,890 3.64 3.68 -1.14% 0.07%
PTTGC 10,000 607,500 60.75 60.75 0.00% 0.05%
CPF 7,000 228,750 32.68 32.50 0.55% 0.04%
BIGC 100 18,500 185.00 184.00 0.54% 0.01%
INTUCH 600 38,700 64.50 64.00 0.78% 0.01%
LPN 700 11,690 16.70 16.60 0.60% 0.01%
CPN 100 4,875 48.75 49.00 -0.51% 0.00%

Source: SET
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FOREIGN BOARD & BIG LOT

Foreign Board as of 07-Aug-12

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
KBANK-F 780,950 135,301,700 172.00 171.50 0.29
BBL-F 564,000 115,126,600 204.00 195.50 4.35
SCC-F 272,700 93,409,000 341.00 327.00 4.28
LH-F 1,720,400 13,598,920 7.90 7.90 0.00
BAY-F 372,700 12,382,075 32.50 32.00 1.56
SPALI-F 190,600 3,500,740 18.30 18.30 0.00
AP-F 230,100 1,732,340 7.50 7.45 0.67
PS-F 90,000 1,594,000 20.70 17.60 17.61
DTAC-F 9,800 802,475 83.50 80.00 4.38
SIRI-F 270,000 648,000 0.91 2.40 (62.08)
TISCO-F 15,700 639,775 40.75 41.25 (1.21)
PTTGC-F 3,100 187,550 56.25 60.75 (7.41)
CPALL-F 4,100 143,500 33.50 33.75 (0.74)
BANPU-F 100 43,100 436.00 436.00 0.00

Source: SET
Big Lot as of 07-Aug-12

Securities Volume Value  Average Price Last Price % Price Change

(shares) (Bt) (Bt) (Bt) From Average Price
SCC 782,100 256,028,906 327.36 327.00 0.11
MIPF 7,100,000 86,620,000 12.20 12.30 (0.81)
CPF 1,617,700 52,698,720 32.58 32.50 0.25
LPN 2,810,000 46,956,786 16.71 16.60 0.66
BBL 208,800 40,713,552 194.99 195.50 (0.26)
SPALI-F 1,500,000 27,450,000 18.30 18.30 0.00
ADVANC 117,000 24,012,220 205.23 204.00 0.60
HMPRO 2,000,000 23,603,200 11.80 11.70 0.85
PTT 64,400 21,272,608 330.32 333.00 (0.80)
SCB 117,800 18,439,234 156.53 156.50 0.02
TOP 250,000 15,856,425 63.43 63.50 (0.11)
KBANK-F 89,400 15,488,550 173.25 172.00 0.73
PTTEP 87,600 13,408,932 153.07 152.50 0.37
BBL-F 64,000 13,064,320 204.13 204.00 0.06
BANPU 26,400 11,304,444 428.20 436.00 (1.79)
BEC 196,400 10,527,500 53.60 52.75 1.61
CPALL 277,800 9,470,202 34.09 33.75 1.01
SCC-F 22,600 7,741,178 342.53 341.00 0.45
SPALI 332,700 6,088,410 18.30 18.30 0.00
PTTGC 98,600 6,014,600 61.00 60.75 0.41
BAY 143,600 4,631,100 32.25 32.00 0.78
SC 250,000 3,675,000 14.70 14.80 (0.68)
IVLO6PB 2,000,000 1,310,000 0.66 0.66 0.00
N-PARK 15,000,000 294,500 0.02 0.02 0.00

Source: SET
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WARRANT TABLE

As of 7/08/12

In/Out Exercise Conversion Expiry LastPrice(B) Warrant Volatility Prem/Disc i Implied Exercise

Money price  ratio (W:S) date underlying of stocks to B&S volatility period
AGE-W1 In 0.711 1:1.4060 13-Feb-14 3.28 3.20 35.5% 3.50 (8.4%) 1.44 na Last business day of Jun and Dec
AIM-W1 Out 0.200 1:1.0000 17-Sep-12 0.11 0.01 150.6% 0.00 249.4% 11.00 243.9% Last business day of Mar, Jun, Sep, Dec
AIT-W1 In 16.500 1:1.0000 29-Sep-12 56.00 37.00 4.7% 39.39 (6.1%) 1.51 na Last business day of Mar, Jun, Sep, Dec
AMC-W1 Out 3.000 1:1.0000  7-Mar-14 1.99 0.68 12.5% 0.00 56146.7% 2.93 99.0% Last business day of Mar and Sep
AQUA-W2 Out 0.750 1:1.0000 15-Mar-14 0.38 0.16 23.5% 0.00 23909.5% 2.38 158.1% 30 Jun and 30 Dec
BLAND-W2 Out 1.900 1:1.0000 2-May-13 0.86 0.04 40.8% 0.00 2557.3% 21.50 80.1% Last business day of Mar, Jun, Sep, Dec
BLAND-W3 Out 1.300 1:1.0000  7-Nov-15 0.86 0.24 40.8% 0.14 69.2% 3.58 58.4% Last business day of Mar, Jun, Sep, Dec
BROOK-W4 Out 1.050 1:1.0000  8-Aug-16 1.77 1.02 35.0% 0.62 65.7% 1.74 130.7% Last business day of Mar, Jun, Sep, Dec
BTS-W2 Out 4.375 1:0.1600 11-Nov-13 0.84 0.33 21.0% 0.00 na 0.41 na Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2012)
BWG-W1 Out 1.200 1:1.0000  13-Jul-14 1.72 1.05 20.5% 0.54 96.1% 1.64 122.3% Last business day of Mar, Jun, Sep, Dec
CCP-W1 Out 1.000 1:1.0000 29-Sep-14 3.66 2.66 45.0% 1.82 46.1% 1.38 na Last business day of Mar, Jun, Sep, Dec (1st on 28 Dec 2012)
CEN-W2 Out 2.096 1:1.0500 17-Jan-13 2.22 0.28 9.6% 0.14 106.8% 8.33 44.0% Last business day of Mar, Jun, Sep, Dec
CEN-W3 Out 2.000 1:1.0000 10-Jun-15 2.22 0.73 9.6% 0.33 123.8% 3.04 52.5% Last business day of Mar, Jun, Sep, Dec
CGD-W2 Out 0.500 1:1.0000 21-Jun-13 0.46 0.11 32.5% 0.03 231.9% 4.18 94.0% Last business day of Mar, Jun, Sep, Dec
CGS-W5 Out 1.412 1:1.0625 18-Jan-13 0.93 0.08 16.0% 0.00 na 12.35 85.4% Last business day of Mar, Jun, Sep, Dec
CIG-W3 Out 0.900 1:0.0667 31-Aug-12 0.57 0.01 15.7% 0.00 na 3.80 483.5% Last business day of every month
CSP-W1 Out 3.900 1:1.0000 29-Nov-13 2.02 0.27 30.4% 0.01 2251.9% 7.48 78.1% End of May, Nov
DEMCO-W4 Out 4.978 1:1.0040 10-Feb-13 5.75 2.04 41.5% 1.01 101.8% 2.83 125.8% Last business day of Mar, Jun, Sep, Dec
E-W1 Out 1.500 1:1.0000 22-Dec-20 1.24 0.52 21.8% 0.22 132.1% 2.38 60.3% Last business day of Mar, Jun, Sep, Dec
EARTH-W3 In 1.466 1:1.0230 15-Sep-16 5.10 3.62 21.8% 3.30 9.6% 1.44 78.4% 15 Mar, 15 Sep
ECL-W1 Out 1.000 1:1.0000  1-Dec-13 1.07 0.34 82.1% 0.28 20.1% 3.15 103.0% End of Jun, Dec
EMC-W3 Out 1.500 1:1.0000 29-Mar-14 1.48 0.38 21.3% 0.12 207.5% 3.89 76.0% End of Jun, Dec
EPCO-W1 Out 2.266 1:1.0150  20-Oct-14 2.08 0.67 14.3% 0.13 423.7% 3.15 71.4% Last business day of Mar, Jun, Sep, Dec
ERW-W2 Out 2.800 1:1.0000 17-Dec-13 2.66 0.56 13.1% 0.14 312.6% 4.75 51.4% 17 Dec 2013
FOCUS-W1 Out 3.000 1:1.0000 15-Jun-14 2.02 0.78 66.7% 0.33 136.1% 2.59 134.8% Last business day of Jan, Apr, Jul, Nov
GEN-W3 Out 1.000 1:1.0000 15-May-14 0.23 0.04 39.0% 0.00 24489.0% 5.75 113.1% 30 Dec
GJS-W2 Out 0.250 1:3.0000 12-Dec-17 0.14 0.15 84.6% 0.18 (18.4%) 2.80 69.3% End of Jun and Dec
GLAND-W1 In 1.000 1:1.0000 26-May-14 2.54 1.53 71% 1.54 (0.9%) 1.66 na Last business day of Mar, Jun, Sep, Dec
GLOBAL-W Out 6.250 1:1.2000 18-May-13 12.40 7.85 30.8% 6.59 19.0% 1.90 116.2% 18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 2013
GOLD-W1 Out 3.000 1:1.0000 31-Mar-14 6.55 3.56 22.8% 2.56 39.2% 1.84 148.2% Last business day of Mar, Jun, Sep, Dec
IEC-WA1 Out 0.010 1:1.0000 18-Jun-14 0.02 0.01 900.2% 0.02 (40.8%) 2.00 80.1% End of Mar, Jun, Sep, Dec
JMART-W1 In 3.000 1:1.0000 30-Dec-13 11.70 8.00 38.9% 8.53 (6.3%) 1.46 na Last business day of Mar, Jun, Sep, Dec
KMC-W2 Out 1.000 1:1.0000  20-Jun-15 0.34 0.07 31.7% 0.00 2604.4% 4.86 84.1% End of Mar, Jun, Sep, Dec (1st on 28 Sep 2012)
KSL-W1 Out 10.000 1:1.0000 15-Mar-13 12.10 3.06 12.6% 2.1 45.1% 3.95 58.7% 15 Mar, 15 Jun, 15 Sep, 15 Dec
L&E-W2 In 7.400 1:1.0000 23-May-13 12.80 4.70 53.9% 4.98 (5.5%) 272 na Last business day of Jan, May, Sep
LEE-W2 In 2.500 1:1.0000 20-May-13 3.80 1.22 14.1% 1.04 17.4% 3.1 67.3% Last business day of Jun, Dec
LIVE-W1 Out 0.174 1:1.1524 21-Jan-14 0.10 0.03 132.7% 0.03 4.7% 3.84 134.1% Last business day of Mar, Jun, Sep, Dec
LL-W1 Out 1.000 1:1.0000 14-Feb-15 0.28 0.11 43.4% 0.00 2859.2% 2.55 146.6% End of Jun and Dec
MATCH-W2 Out 1.398 1:1.0010 29-May-14 2.02 0.81 54.0% 0.73 10.8% 2.50 67.8% Last business day of Mar, Jun, Sep, Dec
MILL-W1 Out 1.829 1:2.7340 24-Feb-14 2.34 1.48 5.7% 1.35 9.4% 4.32 24.6% Last business day of Jun and Dec
MINT-W4 In 11.818 1:1.1000 18-May-13 15.90 4.08 28.4% 4.54 (10.2%) 4.29 na Last business day of every mon
MJD-W1 Out 2.000 1:1.0000 28-Jun-13 2.60 0.78 72.9% 0.66 17.6% 3.33 96.7% Last business day of Mar, Jun, Sep, Dec
NEP-W2 Out 0.500 1:1.0000 15-Dec-16 0.83 0.59 41.0% 0.34 74.6% 1.41 181.8% Last busi. day of 15 Mar,15 Jun,15 Sep,15 Dec
NNCL-W2 Out 1.000 1:1.0000 29-Dec-15 1.74 0.74 5.8% 0.57 30.6% 2.35 65.6% Last business day of Mar, Jun, Sep, Dec
PF-W2 In 0.002 1:6.0000  6-Nov-12 1.13 5.00 20.0% 6.71 (25.5%) 1.36 na 30 Jun and 30 Dec
PF-W3 Out 1.000 1:1.0000  18-Jul-15 1.13 0.61 20.0% 0.25 140.7% 1.85 83.9% Last business day of Mar, Jun, Sep, Dec (1st on 28 Sep 2012)
PYLON-W1 Out 2.200 1:1.0000 25-Apr-15 4.62 2.66 15.1% 1.73 54.0% 1.74 151.2% 30 Jun and 30 Dec
RML-W3 Out 2.750 1:1.0000 15-May-15 1.58 0.51 18.6% 0.01 3660.3% 3.10 84.4% Last business day of Mar, Jun, Sep, Dec
ROJNA-W2 In 3.334 1:1.1998  30-Jul-14 8.85 5.80 17.0% 6.66 (12.9%) 1.83 na Last business day of Feb, May, Aug, Nov
ROJNA-W3 In 4.000 1:1.0000  18-Jul-16 8.85 4.32 17.0% 4.00 7.9% 2.05 46.8% Last business day of Mar, Jun, Sep, Dec
RS-W2 In 1.900 1:1.0000 19-May-14 4.44 240 8.1% 2.28 5.4% 1.85 60.3% End of Jun, Dec
SAM-W1 Out 1.000 1:1.0000 12-Nov-12 1.01 0.31 49.3% 0.09 250.9% 3.26 191.2% End of Jun, Dec
SIMAT-W1 Out 1.349 1:1.1116  28-Aug-14 2.92 1.77 38.6% 1.49 18.6% 1.83 89.4% Last business day of Mar, Jun, Sep, Dec
SINGHA-W Out 6.000 1:1.0000 28-Nov-14 0.30 0.06 70.2% 0.00 6537.5% 5.00 141.7% End of May , Nov
SIRI-W1 In 1.114 1:1.1670 20-Jan-15 2.40 1.40 28.9% 1.09 28.4% 2.00 100.8% Last business day of Mar, Jun, Sep, Dec
SLC-W1 Out 0.940 1:0.4250 16-May-15 0.42 0.02 187.1% 0.14 (85.6%) 8.93 49.9% Last business day of May, Nov
SLC-W2 Out 0.570 1:0.1749  28-Oct-15 0.42 0.03 187.1% 0.06 (51.3%) 245 73.6% Last business day of Mar, Sep
SLC-W3 Out 1.000 1:1.0000 14-Sep-16 0.42 0.10 187.1% 0.29 (65.7%) 4.20 66.2% Last business day of Mar, Sep
SPCG-W1 In 1.000 1:1.0000 2-Mar-15 16.00 12.90 24.7% 10.05 28.4% 1.24 na End of 2-Mar-15
SPORT-W3 Out 1.691 1:1.1530  21-Apr-15 2.78 1.31 19.7% 1.23 6.8% 2.45 34.6% End of Mar, Jun, Sep, Dec
SPORT-W4 Out 1.720 1:1.0173  15-Aug-14 2.78 1.11 19.7% 0.97 14.0% 2.55 47.8% Last business day of Mar, Jun, Sep, Dec
STPI-W1 In 2.482 1:1.4042  6-May-13 28.50 34.50 16.9% 36.39 (5.2%) 1.16 na End of May, Nov
TAPAC-W1 Out 2.300 1:1.0000 31-May-13 3.40 1.24 26.1% 0.78 58.1% 2.74 123.5% Last business day of Jan, Apr, Jul, Oct
TASCO-W3 Out 63.740 1:1.0000 17-Apr-14 39.75 6.25 15.7% 0.07 9371.8% 6.36 60.2% Last business day of Mar, Jun, Sep, Dec
TCC-W1 In 0.822 1:1.2167  30-Oct-14 2.22 1.56 25.6% 1.37 13.9% 1.73 93.0% End of Jun
TCC-w2 Out 0.938 1:1.0659  3-May-18 2.22 1.48 25.6% 1.43 3.7% 1.60 37.2% Last business day of Feb, May, Aug, Nov
TCC-W3 Out 1.000 1:1.0000 1-Apr-22 222 1.46 25.6% 1.37 6.4% 1.562 38.1% Last business day of Feb, May, Aug, Nov (1st on 28 Dec 2012)
TCJ-wW1 Out 10.000 1:1.0000 17-Mar-16 8.00 3.30 33.3% 1.44 128.8% 242 71.1% Last business day of Mar, Jun, Sep, Dec
TFD-WA1 In 1.000 1:1.1880 31-Mar-13 212 1.23 29.6% 1.14 8.3% 2.05 98.3% End of Mar, Jun, Sep, Dec
TICON-W3 Out 19.342 1:1.0340 31-Jan-14 13.00 0.56 23.2% 0.18 218.6% 24.00 34.0% Last business day of Mar, Jun, Sep, Dec
TLUXE-W2 In 2.500 1:1.0000 20-Feb-15 3.98 1.42 6.5% 1.26 13.0% 2.80 40.6% Last business day of Mar and Sep
TPOLY-W1 Out 1.500 1:1.0000 7-Jun-13 1.65 0.58 12.4% 0.17 248.0% 2.84 110.1% Last business day of Jun and Dec
TRUBB-W1 Out 3.200 1:1.2500  7-Aug-14 3.12 1.68 14.3% 0.35 386.9% 2.32 87.7% Last business day of Jun and Dec
TSF-W1 Out 0.101 1:1.9832 16-Nov-12 0.39 1.00 23.9% 0.57 75.2% 0.77 na Last business day of Feb, May, Aug, Nov
TSF-W2 Out 0.300 1:1.0000 14-May-15 0.39 0.17 23.9% 0.09 83.9% 229 84.9% Last business day of Feb, May, Aug, Nov (1st on 31 Aug 2012)
TSTH-W1 Out 2.100 1:1.0000  1-Dec-12 0.78 0.01 20.3% 0.00 na 78.00 100.0% End of Mar, Jun, Sep, Dec
TSTH-W2 Out 6.114 1:1.0000 1-Dec-12 0.78 0.01 20.3% 0.00 na 78.00 174.0% End of Mar, Jun, Sep, Dec
TYM-W1 Out 5.000 1:1.0000 23-Jun-14 4.50 0.65 9.8% 0.12 444.3% 6.92 36.9% Last business day of Mar, Sep
UKEM-W1 In 0.500 1:1.0000  5-Nov-14 2.24 1.66 25.6% 1.43 15.9% 1.35 169.7% Last business day of Jun, Dec

Sources: Companies data, Thanachart
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AUGUST 2012

Mon

Tue

Wed

Thu

Fri

6

7

8

9

10

New listing: Warrant
PF-W3 393.86 m units,
Exercise 1:1 @1.00, 3 years
First exercise: 28-Sep-2012
Last exercise: 18-Jul-2015

New share trading:
SIRI 0.65 m shares
(ESOP-WS5 1:1.167
@1.072)

TRC 0.14 m shares
(ESOP-W 1:1 @2.01)

XD:
SCC @4.50
TPC @0.75

Last trading:
ADVAQ01CB
ADVAO1PB
AOTO01CB
AOTO01PB
BJCO1CA
ESSO01CB
ESSO01PB
IRPC01CB
IRPCO1PA
KBANO01CB
KBANO1PB
KTB0O1CC
KTBO1PB
PTTEO1CC
PTTEO1PC
SCB01CB
SCBO1PA

Events:
TH-HMPRO, STANLY,
TICON iszneou 2Q12

New share trading:

BTS 22 shares (PP @1.00)
PTTGC 1.13 m shares
(ESOP-W 1:0.25905
@46.32)

TOG 1.01 m shares
(ESOP-W 1:1 @2.00)

XD:
DCC @0.79
TTW @0.22

Events:

TH-TOP, CPALL, PTTGC
Usgnidou 2Q12

US-guftagudTnaidiau .0

New share trading:
MINT 20.69 m shares
(ESOP-W)

XD:
SNC @1.00

Last trading:
KBAN13CE

Events:

TH-BEC, TUF, RS
ROBINS, MINT
Usgnidvu 2Q12

TH-8-10 &.A. AuY. ANUA
LIS 891 U5 532

US-EIA petroleum report

US—auiausuIAsiiianis
Auavuavansyg (MBA)
wanadIansiua
Guidtaituasnadlanu

New share trading:
LHBANK 95.25 m shares
(ESOP-W1 1:1.0333 @1.00)

Last trading:
ADVA13CD
PTTE13CE
SCC13CD

Events:

TH-AAV, MCOT, TVO
GFPT, JAS, SF, ERW
LPN, QH, SAT, IRC, AP
BJC, MAKRO
dsyndgy 2Q12

TH-@maa3an "Aawdi-
algell-Isenud-
a3sniud” leigu nsel
aaulsyiu

TH-@aa1ey1 Wawnuin
utly. 531 20 Ay viia
leduaaulseiud

TH-8-10 &.A. Nud. Auua
LHEIL WA 29U N

JP—BOJ Meeting

US—N5EN5IIL5ITURNTFIHE
Iuufuasusigfnig
Fvaunadlai

US—diayan1sA1sening
dssinddiaudl.a.

US—-afianfuduazaan@iay
Liau 0.0,

Par change:

BTS par @ 4.00

(from par @0.64)
BTS-W2 1:0.16 @0.70
(from 1:1 @4.375)

XD:
CPNRF @0.2823
POPF @0.2491

Events:

TH-ADVANC, BANPU, CPF
THCOM, KH, BECL,
DELTA, SVI, PS, PTT
TRUE, INTUCH, LH
dszndvu 2Q12

TH-8-10 &.A. AuY. ANUA
LWEILWIT 89 uNT 582U

TH—Foreign reserves

US—s1aiidinuazdvaan
\hau n.a.

US—-gavuilszanauasiguna
ARILGaU n.A.
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AUGUST 2012

Mon Tue Wed Thu Fri
13 14 15 16 17
XD: Last trading: Delisted: XD:
SCCC @7.00 IRPC13CC KBAN13CE PSL @0.10
SALEE @0.11
Delisted:
ADVAO01CB Delisted:
ADVAO01PB ADVA13CD
AOTO01CB PTTE13CE
AOTO01PB SCC13CD
BJCO1CA
ESSO01CB
. ESSO01PB
Holiday IRPCO1CB
IRPCO1PA
KBANO1CB
KBANO1PB
KTB01CC
KTB0O1PB
PTTEO1CC
PTTEO1PC
SCB01CB
SCBO1PA
Events: Events: Events: Events: Events:
TH-BGH, BH, TTA, RCL, TH-w3snaansdiaulszaa | TH-15-16 &.A. 519 w.5.1. TH-Foreign reserves
THAI, BTS, BMCL, IVL 9 2Q12 Huugaving uilsgana 1 56 [zdng | TH-15-178.A.A0gn55U1ENS
SIRI, MAJOR, GRAMMY | TH-15-16 &.A. 5719 W.5.11. ANsRATAUN w21 Tu JFTeyRATAU9
STA, CENTEL, GLOBAL sulszana 1 56 asdng 9% 2 uay 3 wsemigajfoudszana
sgnaoy 2Q12 msﬁrl»zﬁ:m Aa9&n1 T | TH-su.waeou agdfusian sreanedsyanteussaneas
M9 2 uae 3 LPG-NGV Tiazviau 2013 Asavudszana
TH-AsuAMUA 7 AW, A3 Aunuunazelu 16 «.a. 719 2 U 3
e NGV uasina TH-15-17&.A.A0uzA5501ENS
LPG manugy unan ey RaTas9
3 «ay waznayaifiouilszina
TH-15-17&.A.A0uN3501ENS Tanglszandouilsyana
LRGN ERE RN 2013 A9 uLlsTuaL
wsesuleyafRvudseuno M58 2 uae 3
sraAnalsgdiluissana | US—-nsensiausdauansgine
2013 Rasanvulssuna uufuasusigfnig
5% 2 uag 3 Tenunadda
US-EIA petroleum report
20 21 22 23 24
XD: XD: Delisted: XW:
EGCO @0.045 GC @0.17 IRPC13CC SMM 4:1@Free
IT @0.07
SRICHA @1.00
Last trading:
PTTEO8CC
PTTEO8PA
SCB08CD
SCBO8PB.
Events: Events: Events: Events: Events:
TH-aWal1 waassay US-EIA petroleum report TH—matiailomdond TH-Foreign reserves
GDP 2Q12 Wusfiasdsznaumita
dseangdleae yuyuia
fausguudu S5am
vidlausguna
US—N5ENTIUTINTURNIFINE
uuraFusIafnIg
Fenunaddan
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Mon

Tue

Wed

Thu

<2 ! F
S/

Fri

27

28

29

30

31

Delisted:
PTTEO8CC
PTTEO8PA
SCB08CD
SCB08PB

Last trading:
BANP42CD
BANP42PA
BIGC42CA
ESSO42PA
PTT42CD
PTT42PA
PTTE42CD
PTTE42PA
STA42PA
THAI42PA

Events:

Events:
TH-&ra. warvadl
aadunnssuseddaun

Events:
US-EIA petroleum report

Events:

US—N5EN5I9L5ITURNSTFLHE
Iuufrasusigfnng
Fenunaddani

Events:
TH-BoT Econ, Jul-12
TH—Foreign reserves

Mon

Tue

Thu

Fri

3

4

Last trading:
BGHO01CA
BGHO1PA
BIGC01CB
BLAO1CB
BLAO1PA
IVLO1CE
IVLO1PE
PTTGO1CB
PTTGO1PB
SCCo1CC
SCCO01PC
STAO01CC
STA01PB
TCAP0O1CB
TCAPO1PA
TMBO1CA
TMBO1PA

Delisted:
BANP42CD
BANP42PA
BIGC42CA
ESSO42PA
PTT42CD
PTT42PA
PTTE42CD
PTTE42PA
STA42PA
THAI42PA

Events:

TH-MOC CPI, Aug-12

TH—I&A1 WI1TU1519
W.5.1. yulszunay 1 56

XE:
AlIT-W1 1:1@16.5

Last trading:
DCC13CA
HMPR13PA
TCAP13CD
THAI13PA

Events:

Events:

TH-MPC Meeting

US-EIA petroleum report

Events:

UK-BOE Meeting

EU-ECB Meeting

US—N5EN5I9L5INTURNITFINE
Puufrasusigfnig
Fenusaddan

Events:
TH—a51. RA541579
W.5.1. yulszuna 1 56
wwuaduyaindn
TH—Foreign reserves
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Equity research team
+66 2617 4900

wanide ANWNAN Hamym, CFA pimpaka.nic@thanachartsec.co.th
Ad Hoc Research Wad91% Ltaza’lﬁﬁﬁ%ﬂtﬂﬂ qﬁmm’] q’;iiml,ﬁ(ﬂ supanna.suw@thanachartsec.co.th
HOUWBNITW ua:%‘ami F3TN AN sarachada.sor@thanachartsec.co.th
AHINIUNINE uazwhze wisanTwal  Guzfinensad phannarai.von@thanachartsec.co.th
AndI SUtian wazdidnnsadind fnaans WAWWINE saksid.pha@thanachartsec.co.th
Ad Hoc Research Lag nsunng AINT aﬂmﬁﬂ siriporn.aru@thanachartsec.co.th
U9 Uag 81%19 Rieh] NOIRNDIA kalvalee.tho@thanachartsec.co.th
JaTziNana UNAA Waenal noppadol.pir@thanachartsec.co.th
WNNAYNSNIIRINH aGdna HRWAItATTYNA, CFA adisak.phu@thanachartsec.co.th
wila Ak AWLUTUTA lapinee.dib@thanachartsec.co.th
Data support team
+66 2617 4900
fnakuauutoys 4an@ iwpIusdlana monrudee.pet@thanachartsec.co.th
qwaﬁ’a@f A9BSR suksawat.lim@thanachartsec.co.th
NG i;aﬂs:ﬁmdﬁ varathip.run@thanachartsec.co.th
gLuay e sunet.rak@thanachartsec.co.th
INBNTAL %@Qﬂa kasemrat.jit@thanachartsec.co.th
Ujmm TUNIAIA patipan.tan@thanachartsec.co.th
q%u@lm FOINT sujintana.sth@thanachartsec.co.th
DISCLAIMERS

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with
the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's
neutrality.
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