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Year to Dec 2009A 2010A 2011A 2012E 2013E
Net profit 12,062 | 8957 | 14,854 | 8864 | 13,501 Quateﬂv Performance
EPS (BY) 5.91 4.39 7.28 434 6.62 8,000 4,228 7,226
EPS GI’OWth(%) 5295% -26% 66% -40% 52% 6,000
10.1 13.6 8.2 13.7 9.0
:i/E = 35 38 42 44 48 000 i 2,518.6 1,862
PBV 1.7 16 1.4 1.4 1.2 2,000 . . -
DPS (BY) 255 2.00 3.30 1.96 2.98 -
Yield (%) 4.3% 3.4% 5.5% 3.3% 5.0% (2,000)
Source: Company Reports and Globlex Securitiesnagts (4.000)
(6,000)
(8,000) (6,903)
SET Index 1,208.19 1054 2054 2054 4054 1055 2055
Market Cap. Bt129.541bn
Total Shares 2,040.02m common share Par Bt.10
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The opinions and information presented in this repce those of the Globlex Securities Co. Ltd. No or farm regarding the accuracy, completeness, cress or fairness of opinions and informationhis teport is offered by Globlex Securities Co. L@loblex Securities Co.
Ltd. Accepts no liability whatsoever for any losising from the use of this report or its conteriTis report (in whole or in part) may not be mguced or published without the express permissfabloblex Securities Co. Ltd.

This report (in whole or in part) may not be reproed or published without the express permissioBloblex Securities Co. Ltd. The disclosure of aevey result of the Thai Institute of Directorssasiation (lOD") regarding corporate governanceriade pursuant to the policy of the Office of treeities and Exchange
Commission. The survey of the IOD is based on tferimation of a company listed on the Stock Exchanijghailand and the Market for Alterative Investmeisclosed to the public and able to be accesgexgeneral public investor. The result, thereftgdrom the perspective of a third party. It i and evaluation of operation
and is not base on inside information.

The survey result is as of the date appearingarQbrporate Governance Report of Thai Listed Congsaris a result, the survey result may be chanfiedthat date. Globlex Securities Co.Ltd. doesamtfirm nor certify the accuracy of such survesuie




