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Quarterly Results

Financial Summary

YE Dec (Bt mn) 2010 2011 2012E  2013E
Net profit 16,320 30,033 26,304 28,625
Net profit growth (%) na. 8403 (12.42) 882
EPS (Bt) 362 666 584 636
EPS growth (%) 0.00 8393 (12.37) 882
BV (Bt) 47.82 4405 5651 6043
DPS (Bt) 000 298 234 254
P/E (X) 1677 911 1040  9.56
P/BV (X) 127 138 107  1.01
Yield (%) na. 490 385 418
ROE (%) na. 1451 1161 1087

Technical Impact | PTTGC
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Year to Dec 2Q11  3Q11 4Q11  1Q12 2Q12 %QoQ %YoY
Sales 132,198 134,794 128,601 134,279 139,843 4.1% 5.8%
Gross profit 12,249 8,670 9,955 13,577 4,840 -64.3% -60.5%
Share of profit of associates 973 756 (2,057) (42) 101 n.m. -89.6%
Other income 228 954 2,067 727 346 -524% 51.7%
SG&A expenses 2,213 1,974 3,090 2,728 2814 32% 271%
Interest expenses 1,292 1,211 1,846 1,486 1,499 0.9% 16.1%
Corporate tax 956 671 (224) 683 (532) -177.8% -155.6%
Core profit 8,846 6,410 4,087 9,146 1,369 -85.0% -84.5%
Forex gain (loss) (23) (189) (351) 706 (518) -173.4% n.m.
Non-recurring items (248) 0 346 0 0 n.m. n.m.
Reported net profit 8,574 6,221 4,081 9,852 851 -91.4% -90.1%
EPS (Bt) 1.90 1.38 0.91 219 0.19 -91.4% -90.1%
Key Financial Ratio

Gross margin (%) 9.27 6.43 774  10.11 3.46

EBITDA margin (%) 10.02 7.39 8.40 11.00 4.38

Interest coverage ratio (x) 7.95 6.32 4.84 7.79 1.58

Interest-bearing debt/Equity (x) n.a. n.a. 0.61 n.a. 0.60

Net debt/Equity (x) n.a. n.a. 0.51 n.a. 0.52

BV (Bt) 0.00 0.00 44.05 46.24 4510
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