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Quarterly Comparison (TOG)

2Q11 1Q12 2Q12 yoy goq 1H11 1H12 yoy 2Q12 2Q12F diff

Sales 333 399 380 14% -5% 637 779 22% 380 376 1%
COGS 253 295 308 22% 4% 481 603 25% 308 282 9%
Gross profit 80 104 72 -9% -30% 157 176 12% 72 94 -24%
SG&A 54 55 39 -28% -29% 105 94 -10% 39 53 -26%
Operating Profit 25 48 33 30% -32% 51 81 58% 33 41 -20%
Other Income 10 7 14 35% 113% 16 21 32% 14 5 182%
EBIT 36 55 47 32% -14% 67 102 52% 47 46 1%
Interest expenses 1 2 2 114% 8% 2 4 132% 2 2 -5%
EBT 35 53 45 29% -15% 65 98 50% 45 44 2%
Income taxes 13 16 10 -20% -38% 24 26 10% 10 10 -1%
Norm Profit 22 37 35 57% -5% 41 72 73% 35 34 3%
Extra item 0 40 0 n.m. -100% 0 40 n.m. 0 0 n.m.
Net Income 22 77 35 57% -55% 41 112 169% 35 34 3%
EPS 0.05 0.16 0.07 56% -55% 0.09 0.24 169% 0.07 0.07 3%
% Margin

Gross profit 23.9% 26.0% 19.0% 24.6% 22.6% 19.0% 25.1%

Net Income 6.7% 19.3% 9.2% 6.5% 14.3% 9.2% 9.0%
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