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Quarterly Comparison (SF)

(Mil. THB) 2Q11 1Q12 2Q12 yoy qoq 1H11 1H12 yoy 2Q12 2Q12F diff
Revenue 324 331 337 4% 2% 732 668 -9% 337 339 -1%
Rental 310 318 327 6% 3% 615 645 5% 327 326 1%
Finance and int. 14 13 10 -30% -24% 33 23 -32% 10 14 -28%
Finance lease 0 0 0 n.m. n.m. 84 0 -100% 0 0 n.m.
COGS 126 116 132 5% 14% 290 248 -14% 132 120 10%
Gross profit 198 215 205 3% -5% 442 420 -5% 205 219 -7%
SG&A 41 44 44 7% 0% 87 88 0% 44 45 -2%
Operating Profit 157 171 161 2% -6% 355 332 -6% 161 174 -8%
Other Income 4 5 6 55% 16% 10 11 6% 6 5 15%
Fair Adjusted 27 (9) (29) n.m. n.m. 21 (38) n.m. (29) (9) n.m.
Jv 17 992 56 231% -94% 17 1,048 6036% 56 10 465%
EBIT 205 1,158 194 -5% -83% 403 1,353 235% 194 180 8%
Interest expenses 26 27 25 -3% -7% 53 52 -2% 25 25 -2%
EBT 179 1,131 170 -5% -85% 351 1,301 271% 170 155 9%
Income taxes 57 30 25 -57% -16% 109 54 -50% 25 33 -26%
Net Income 113 1,094 137 21% -87% 222 1,231 455% 137 114 21%
EPS 0.11 1.05 0.12 7% -89% 0.21 117 445% 0.12 0.10 21%
% Margin
Gross profit 61.2% 65.0% 60.8% 60.4% 62.9% 60.8% 64.6%
Net Income 35.0% 330.6% 40.7% 30.3% 184.2% 40.7% 33.5%
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