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Quarterly Comparison (RS)

2Q11 1Q12 2Q12 yoy qoq 1H11 1H12 yoy 2Q12 2Q12F diff
Revenue 713 588 698 -2% 19% 1,313 1,286 -2% 698 694 1%
Music Bus. 427 378 424 -1% 12% 838 801 -4% 424 455 -7%
Media Bus. 283 206 269 -5% 31% 465 475 2% 269 235 15%
Movies Bus. 0 1 0 -100% -100% 1 1 -55% 0 0 n.m.
Sport&Others Bus. 5 4 5 1% 38% 9 9 -3% 5 4 44%
COGS 487 402 445 -9% 11% 875 847 -3% 445 464 -4%
Gross profit 226 186 253 12% 36% 438 439 0% 253 230 10%
SG&A 144 125 136 -6% 8% 282 261 -7% 136 145 -6%
Operating Profit 82 61 117 42% 92% 157 178 13% 117 85 38%
Other Income 1 13 2 167%  -83% 11 15 38% 2 15 -85%
EBIT 83 74 119 44% 61% 168 193 15% 119 100 20%
Interest expenses 0 0 1 235%  305% 1 1 78% 1 0 208%
EBT 83 74 118 43% 61% 167 192 15% 118 99 19%
Income taxes 18 18 29 62% 58% 34 47 40% 29 25 17%
Net Income 61 58 92 50% 60% 128 149 17% 92 74 23%
EPS 0.07 0.07 0.10 51% 61% 0.15 0.17 14% 0.10 0.08 24%
% Margin
Gross profit 31.7% 31.6% 36.2% 33.4% 34.1% 36.2% 33.1%
Net Income 8.6% 9.8% 13.2% 9.7% 11.6% 13.2% 10.7%
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