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Quarterly earning - BAFS
2Q11 3Q11 4Q11 1Q12 2Q12 qoq  yoy 6M11 6M12  yoy

Sales and service revenue 567 580 577 628 555 -12% -2% 1,182 1,184 0%
COGS 235 218 238 241 220 -9% -7% 455 461 1%
Gross profit 331 362 339 387 336 -13% 1% 727 723 -1%
SG&A 96 88 112 82 104 27% 9% 185 186 0%
Operating Profit 236 274 226 305 232 -24% -2% 541 537 -1%
EBITDA 312 352 301 377 303 -20% -3% 694 680 -2%
Depreciation & Amortization 77 78 74 72 71 -1% -8% 153 143 -7%
EBIT 236 274 226 305 232  -24% -2% 541 537 -1%
Income taxes 64 77 46 76 50 -34% -21% 155 126 -18%
Norm.Net Income 164 175 142 194 149 -23% -9% 358 342 -4%
Net Income 164 175 -6 244 149 -39% -9% 358 393 10%
EPS 0.32 0.34 -0.01 0.48 0.29 0.70 0.77

Norm.EPS 0.32 0.34 0.28 0.38 0.29 0.70 0.67

% Margin

Gross profit 58% 62% 59% 62% 60% 61% 61%

EBITDA 55% 61% 52% 60% 54% 59% 57%

EBIT 42% 47% 39% 49% 42% 46% 45%

Net Income 29% 30% -1% 39% 27% 30% 33%
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