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Action and Stock of the Day

SET INDEX l3i&i1u 1220 94 usl
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SET+MAI Last Prior YTD
Institute 1,259.90 376.34 -45,031.59
Prop 404.34 81.82 1,612.03
Foreigner 1,665.51 1,200.76 68,901.54
Retail 332975 -1658.91  -24,734.31
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What will DJIA move tonight?
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Fund Flow Analysis

Fund Flow in Emerging Markets
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ARIAYL Uil Junauuti YTD 2555 2554
(US$ &114) (US$ &) (US$ &114) (US$ &)
TAIEX 183.9 259.6 -1,519.3 -9.346.0
KOSPI 644.6 63.8 6,906.9 -8,583.7
JSE 13.2 12.7 721.2 +2,852.9
PSE 3.1 Closed 2,197.8 +1,329.4
mmmﬁuﬁammu 0.0 0.6 -18.9 +95.4
SET INDEX 37.2 n.a 2,151.4 -167.0
Stock Total Value % of frading Avg.Price
(mn Bt) Volume (BY)
TOP 141.86 7.09% 66.16
KBANK 97.71 8.48% 172.56
PTTGC 37.67 1.57% 62.48
IVL 37.61 3.90% 30.96
CPALL 37.54 1.94% 33.18
Uil Sunauntin
AANATU (F1ULN) 11,630 +1172
SET50 Futures (&zynyn) +2.159 +1.578
SSF (Atutun) 29 136
AAIARNIIANIUI (RNULN) +13.568 +2 409

wnawusie A uiaegns lunaavulnedudui 4 ety 1,630 A1uum 991 4 JuiinsTegns
3,841 amu dulllufianaReaiunaiaiudu luedeinlu

w¥an Long 4n3lu SET50 Futures iluiui 3 Lé\aﬁﬁmﬂu 2,159 doyayn 798 3 Juin1T Long g3
4,111 dyyn Bnhazilunnsiesniuz Long qraiftadu ez S50U12 ﬂmmmﬂ SET50 Index WALIAY
Wite 4.55 9 annduriaunth discount 5.46 qn danal YTD flu Long 4n3 il 5,131 mmmw
Lmyuﬂmwuﬂ@uuammwﬂummmmswmmmﬂuquw 8 1N74 13,568 §1ULN 391 8 qummﬂmm
60,413 & azfeuiAnisrinGunmazdoudednfiedfioufuneaa faniy ludnaduil

X

mmmwmu NVDR muwn@zw:ﬁmﬂm 3,359 UL mmuﬂfawmm@mm 1479 AULWN 798 11
qummisn@mm 16,148 ATULIN NINTINTDI NVDR @ﬁ‘ﬂiﬂﬂ\iﬁ]ﬂiﬂu

1. ﬂauwmmummmmamﬂmuw 2 4N 1,139 Fruum mmuﬂﬂuum%mm 587 A1ULW
B‘l’]NN’]ﬂQﬂﬂ@NﬂIB‘I?LﬂWﬁ@’&V]ﬁ 689 mumw ﬂ@NQ@ﬂﬂﬂ'&ﬁ"N ‘]]’r]’m’lﬁ 527 mumw Andunan
ﬁuﬂ‘ﬁ‘ﬂ’m’lﬁ 386 @’1%‘1.”1/1 ﬂ@Nﬁu’]ﬂ’]i‘ eﬁ‘ﬂmﬂﬁ 472 RUUW) mmuﬂ@wmm@mm 161 A1
un LL@VﬂQN’ﬂ’]MW?‘ﬁ@QVlﬁ 197 AU

2. NENINEAT TGN §9gqn WARAEN 9 RIUUIMWINIY

ingnageqn YRANENT % yaAN1sTe UGN NRANGNT % yaAIN19Ue
(@2ULN) 8l 940 (@1uuN)

BANPU 713.07 18.72 | KBANK -237.93 31.51

PTTGC 643.83 15.05 | LPN -18.47 37.62

SCC 525.02 34.85 | PTTEP -15.51 3.12

KTB 335.67 36.06 | PS -13.18 21.73

TOP 209.43 8.60 | BLA -11.35 19.95
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Net Position (mnTHB)

Foreign Brokers and Top Retail Broker Positions
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Yesterday m1 Week m1 Month

-10,000 4
-11,000
ASP BLS KSMACQ CLSA Ccs DBSV JPM KGI MBKET | PHATRA SCBS UBS Sub-Total
Yesterday | -88 185 -864 527 417 -412 13 -69 -102 189 566 780 1,140
w1 Week -614 -397 -697 447 740 -210 242 82 616 1,392 349 828 2,777
1 Month -528 -8,322 -2,290 -3,090 8,234 -5,587 -32 532 3,104 1,358 -1,464 5,967 -2,119
Source: SET SMART
Regional Foreign Fund Flows
12,000
11,000 1
10,000 A
9,000 1
8,000 1
7,000 1
__ 6,000 -
g% 5,000 1
g 5
g 4,000 4
3,000
2,000 1 —~
7’
1,000 - I ]
0 ] - : ~_
-1,000 -
-2,000 -
-3,000 India* Indonesia Philippines South Korea Taiwan Thailand Vietnam
Yesterday 155.31 13.166 -3.0801 644.64 183.9 51.77 0.025
WWTD Net 258.05 17.266 -0.55 851.43 856.83 115.03 0.597
™ YTD Net 10969.36 721.174 2197.82 6906.88 -1519.26 2203.19 -18.864
Source: Bloomberg
* India update as of 7 Aug 2012. Yesterday MWTD Net MYTD Net
WORLD EQUITY MARKET MOVEMENTS THAI STOCK MARKET MOVEMENT
Stock Market Closed % DoD % WTD % YID  INDEX Closed % DoD % WID % YTD
DJIA 13,175.64 0.1 0.6 7.8  SETINDEX 1.214.13 0.5 1.4 18.4
NIKKEI 8,881.16 0.9 3.8 5.0 SET50 INDEX 835.75 0.3 1.2 16.3
HSKI 20,065.52 -0.0 2.0 8.8 ENERGY 20,277.30 1.5 5.2 1.6
KOSPI 1,903.23 0.9 3.0 42 BANK 484.94 0.3 0.2 29.0
SHANGHAI COMP 2,160.99 0.2 1.3 -1.7 o ICT 166.90 -0.5 -0.8 37.0
TAIEX 7,319.80 0.3 1.4 3.5 PROPERTY 185.36 -0.1 -0.1 28.3
BSE SENSEX 17,602.12 0.0 2.4 13.9 CONMAT 8,656.52 1.3 2.6 7.5
JAKARTA COMP 4,090.71 0.1 -0.2 7.0 TRANSPORT 102.94 -0.5 -0.3 20.6
PSE 5,308.67 0.5 0.4 21.4 COMMERCE 21,766.90 1.7 2.6 31.9
HO CHI MINH INDEX 423.57 0.3 1.3 20.5 MEDIA 70.23 0.5 -1.1 26.5
MSCI AP EX JAPAN 426.12 0.3 2.2 8.5 PETRO 945.52 2.1 6.4 3.9

Source: Bloomberg
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NVDR Trading Data by Stock
(As of 08/08/12)

Top 20 Net BUY Top 20 Net SELL
Value (Btmn) Value (Btmn)
Buy Sell Total Net Buy Sell Total Net

BANPU 748.13 35.06 783.19 713.07 KBANK 244.66 482.59 727.24 -237.93
PTTGC 689.26 45.43 734.69 643.83 LPN 60.70 79.17 139.87 -18.47
scc 774.42 249.40  1,023.82 525.02 PTTEP 23.84 39.35 63.19 -15.51
KTB 768.18 43251  1,200.69 335.67 PS 24.16 37.34 61.50 -13.18
TOP 308.17 98.74 406.91 209.43 BLA 1.55 12.90 14.45 -11.35
BBL 499.85 303.08 802.93 196.77 AP 0.77 11.58 12.35 -10.81
PTT 192.12 56.53 248.65 135.58 STA 0.13 9.95 10.08 -9.83
TCAP 119.53 20.73 140.26 98.80 BAY 55.80 65.13 120.93 -9.34
TUF 111.80 13.09 124.89 98.70 EGCO 0.37 8.87 9.24 -8.50
IRPC 91.63 8.90 100.54 82.73 SRICHA 0.99 8.78 9.76 -7.79
CPF 90.53 16.20 106.73 74.33 SAMART - 6.90 6.90 -6.90
SPALI 79.44 10.17 89.61 69.27 GOLD - 6.37 6.37 -6.37
ADVANC 97.23 39.29 136.52 57.94 BLAND 1.45 7.55 9.00 -6.10
IVL 68.66 14.62 83.28 54.04 PHATRA - 5.96 5.96 -5.96
BEC 52.77 7.46 60.23 45.31 PF-W3 0.12 5.50 5.61 -5.38
AOT 46.14 1.80 47.94 44.33 BJC 1.17 6.35 7.53 -5.18
KK 38.56 0.43 38.99 38.13 THCOM - 4.68 4.68 -4.68
EARTH 29.15 - 29.15 29.15 GLOW 3.05 7.18 10.23 -4.13
TTCL 28.85 1.63 30.48 27.22 STPI 0.68 4.57 5.25 -3.89
TISCO 26.88 0.29 27.17 26.59 MAKRO 0.49 3.46 3.95 -2.97

Top 20 Most Active

Value (Btmn)

Buy Sell Total Net
KTB 768.18 43251  1,200.69 335.67
scc 774.42 249.40  1,023.82 525.02
BBL 499.85 303.08 802.93 196.77
BANPU 748.13 35.06 783.19 713.07
PTTGC 689.26 45.43 734.69 643.83
KBANK 244.66 482.59 727.24 -237.93
TOP 308.17 98.74 406.91 209.43
PTT 192.12 56.53 248.65 135.58
CPALL 108.93 85.91 194.84 23.02
ScCB 94.58 70.61 165.18 23.97
TCAP 119.53 20.73 140.26 98.80
LPN 60.70 79.17 139.87 -18.47
ADVANC 97.23 39.29 136.52 57.94
TUF 111.80 13.09 124.89 98.70
BAY 55.80 65.13 120.93 -9.34
CPF 90.53 16.20 106.73 74.33
IRPC 91.63 8.90 100.54 82.73
SPALI 79.44 10.17 89.61 69.27
IVL 68.66 14.62 83.28 54.04
PTTEP 23.84 39.35 63.19 -15.51
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+0.2% wow Lﬂuﬁwmummimﬂu 1 1Ay Vm#;l@mﬂmul,m”ﬂﬂm refinance ARAIANAMTT
m@muwﬂﬁ‘ummwu

US : Nonfarm Productivity(%QoQ) US : Mortgage Application (%WoW)
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Source: Bloomberg Source: Bloomberg

# BoE amﬂmmmﬁiuﬁmﬂum mm’mmmmﬂmmm 2.0% Tutae 2 T arniteuw.afiann
14 2.5% vaiitlsyann BoE @uumuu‘lmﬁm@Lmuummuummimw AANTTIARAILLTEHIU AR
mi‘lﬂmwmmimw wafamumumyuumwmmu muu‘lﬁﬂmﬂmmummﬂuﬂu‘wmmmum?
wummqmmgﬂmﬂumm@

# Fitch Sufususuanindediovaneassiuil AAA uasuwwnldn  “wlosnw aeld
mmgﬁ'ﬂmﬂﬁmm:ma wilAssgRaeasiuivaenafietudunds dRsnidnanuanas EN
dunaainnisdjguiaseaireluneunti ’r]ﬂﬁﬂ?ﬁm’mﬂszﬁﬂm’ﬁﬂluﬂ@lmagﬁLgﬂdﬁiﬂl,ﬁﬁ‘ﬂgﬁ'ﬂ
finnnes a1adananssnuieniANNIseentetite st ldimuy

ﬂ’)’]NLNENT@EITJNalu’r]ﬂ‘llil‘u"ll‘ul,ﬂﬂuﬂﬂ W}FLIWJLﬂ“]]Lﬂﬁ"i:fﬁﬂ'ﬂLﬂ@?muﬂi‘idﬁmmﬁm“ﬁyﬂﬂI?I’JN'Wﬂ
°I.Iu ’r]ﬂ‘VN S&P @muql‘ummmmuﬂu “au” ﬂmmurﬂ@mwmmmmil,l,f’flmnqmuu‘luﬁ‘iiﬂ
’BEI’N»LiﬂW]N CDS Spread T?.IU‘H%LWENL@TWH’BEIW]’]%H

CDS Spread 10 7 2} CDS Spread 10 1] Aunauuin
LI 480.00 473.32
Anna 44331 433.16
HLERUN 105.00 104.00
i 190.00 187.99

¥ fnulAssgnaraday Adanaday

AaauAsHgNadgaanuuLnIIAIA 1. gandRenAey 4.8, 189ERI8Y YAFININNIIAAIAAIA: -1.5% mom ANLABL W.A. 7
S . a o a X a X o
vJunan +4.2% mom ANGAAIAAIAT -1.3% mom tunaanenEniteseingauilylsl nasu

gUasfraglszmagAn
oy o4 o v o - o
2. gamduduAey Je. 104078U MAMININATINAAIAAIA;: -3.0% mom ATNLARU W.A. ¢
+6.2% mom ANIEAIAAIAT 2.0% mom udgLaFluszmAnafaaaINuIINARL
Angenile s
3. gansAnAey f.8. vevgesiiy UAARIUNNARIAAIA: +1.79 umumuﬂia AINLAEY W.A.
7l+156 umumuﬂii ﬂmvwmmmmmwvmummwm 1.46 uiludu
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4. NﬂNﬂm@mﬂ’?Vﬂﬁ‘iNm@u q E/ VBNLEIDTNL Vﬁ)ﬂ?ﬂ’?ﬂﬂ?’??’]ﬁlﬂ’lﬁ]ﬁ’?ﬁ) -0.9% mom aniAaL
n.A. “V| +1.7% mom ﬂjmmmmmmmmmummwm 0.8% mom LUNAAINNANARNIA
nea¥1eanas Wﬂmﬂ@’]\‘]ﬂrﬂmﬂﬂLﬂ’rﬂuﬂﬁTLLﬂﬁ@Mﬁﬂumﬁﬁﬁimzﬂtiﬂ

Germany : Exports (%MoM) Germany : Industrial production (%MoM)
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Source: Bloomberg

ansduiaifiauy n.a.1asauTzaan InalALINLTIRa A A: Bt

1.8% yoy /7N 2.2% yoy
Twreu .2, lnana1naaf 1.7% yoy

China : Inflation (% YoY)
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Source: Bloomberg

LmumﬂumiﬂﬁﬂmmmﬂumqnnLaau meﬁmhﬂmuﬂmmulwmmﬂﬂmlwmw A
WﬁmmmwmLmumumﬂmmﬂ 5%  eudlussduviiansnso UATAANITENIITIANA
quﬂi:mm

#aARTRLATAIANSIAAY N 8 a9dtlunnfausendIAn: 1 -9.5% yoy an 1.0% yoy Tuihau
. A

W.A. 2uzinaNAAIAINazuafaaies -4.5% yoy Welliflunaainmanuieaasanisiudanig

wsegiavesuazazaesialu 2H55

ﬂﬂﬂﬁut%mﬁaﬁaﬂmﬁﬂlu 2Q55 ﬂlauﬁﬂummﬂﬁ'fnﬁlu%’u: 712.7% yoy AN 2.4% yoy 1u
1Q55

ganaylRawdatinusay .o 1asedinsiauangfnIndIAIn: 1.3% yoy 41N -0.9%
yoy Yoy w.a. 1ULNRaINAIAdIaTIEEsat 2.0% yoy, @mﬂsnmuumﬂmmummi
penefanngnlull 2555 nasainfisuiarsnansandnsinanilaasiis 1.25% YR ausiAeu w.e.
2554

#aAN1TRIRANLADY H.8.2INNATLTEARAING: ﬁ 5.4% yoy AN 6.7% yoy Tuimau w.a.
1UINAIAAIATIAZTLARFINIMRE LTS 3.1% yoy mw:flummmﬂﬂﬂm@im@ﬂiﬂmﬂi?ﬂmm
netsiugeamatnTuALLas T @ anaatuiy

'
=

anaRdunaliay n.a. ﬂumﬂaﬂﬂummammmﬂmmanuaﬂ 3.2% yoy AN 2.8% yoy
Tudeu o, IndiAssiuAinanamnad 3.1% yoy mwﬂum@mnmumummmmmmmuuwmu
2.3% mom mummumummarmﬂinmmﬂﬂﬁqLmvmﬂivﬂ%wmu 5.0% mom anlanialunng
@mﬂmmmﬂﬂmmmﬁmmmmqLw'aﬂiuﬁgummgn@
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Suyuluaidn Safe haven szazdu
uasurgvina lsludunsweids

LIBOR Rate: 3M

* &nsamaniie LIBORIM anaadluiuil 4
1. LIBOR 3M = tla#1 0.4368% anad 0.11bps andunaumsin -0.10bps
2. HIBOR 3M = ila# 0.4007% n3saanfuneuntinfanas 0.07bps

¥ uaz Ted Spread anaufluiuil 3 uarludnsudannnndt LIBOR3M: Tafl 0.3303% anaa
dedieuiu LIBOR3M
mmu@uﬂmum 2 V]’]IMﬂ’]Tﬁ’]U"JﬂAﬂ’rJUﬂ@ULﬂuN@WﬂULLﬂu@WﬂwuﬁUﬂiﬂﬁTﬁﬂ ﬂ’]ﬁl 3 LWPJ‘IA @ﬂZN
1.11bps mmuﬂfauwmmmu 1.98bps ‘VNuLi‘NLWLALLT\W’]EJVI’]ﬂ’]LLisLu@uVITWEIL@EI\TLI’]\?WJL! LT'ﬂ’J’"I
Runusananalatendinlu safe haven svtizdu

113bps andunauntinanas 2.13bps

8Sp®
6cm

Source: Bloomberg

NAABUUNUA UG ATSgUIalng
nnsandsuanas Tngunadyu
ssmATegnaiduiud 7 Anseni

waziilunisanasludmnanig

US TED Spread

899998939
HHHEE

17-May-12
140012

120012
oAg12

* aaianusiiasludssina: naneuunuiusineigunanedfudilunsenuay nwsay Yield
Wuninnluanas mme?mmﬂmsmwu‘lummmmﬂ,‘wm wiflunan Imﬂunmwumqmmmwﬁ
Wutuil 8 Anstaudaeyadmuuiuedelduezn 13,568 dunm anfureuniniizegns
2,409 ruum M anuzTeqns YTD inTugsziy 598,485 Auun

Term Yield Change (bps)

1 Montn 29164 01 Thailand : Government Bond Yield Curve

3 Month 2.98250 -0.29

6 Month 2.99720 -0.29 g s

3 Year 3.04354 -1.98 ol i 2

5 Year 3.11823 -0.82 ) Soheeset

7 Year 3.20487 +0.05 o~

10 Year 3.27376 +0.14 > =

Source: ThaiBMA
Thai Baht Implied Interest Rate Movement
Term 07/08/12 | 06/08/12 | 03/08/12 | 01/08/12 | 31/07/12 | 30/07/12
2 Day 2.90 2.90 2.88 2.88 2.79 2.84
1 Week 2.92 297 2.97 2.91 2.93 2.97
1 Month 2.92 2.93 2.91 2.92 2.89 2.95
2 Month 2.96 2.95 2.85 2.88 2.87 2.91
3 Month 2.89 2.90 2.86 2.87 2.84 2.85
6 Month 2.86 2.86 2.84 2.84 2.82 2.82
9 Month 2.95 2.93 2.89 2.89 2.87 2.87
12 Month 3.03 2.97 2.95 2.96 2.93 2.94
Source: BOT
@ Maybank 11
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AnsAesradinganandniag s
ANMNIRENIBITUNALLANTY  1AnYae
AmIntlunisasiauanNniIaca
m"’uamﬂsﬂgﬁqauﬁ%mmw“lun?’ﬂ
Suil

o o

ANNIAENANGT anauiluiui 5

* anudssraslssindlnaanaailududl 3: cDS Spread wnssznalng 2y 5 1 Teh
129.12bps AMNFuriauntiif 129.51bps usl CDS Spread 1841 8¢ 5 T NALLANIUAIUNY wsi
fiaadntias TUad 102.00bps anduriauuiir 101.82bps

Thailand : CDS Spread 5Yr Bond
. i i . . : MLest Price 129,115
T High on 10/04/11 246,650

RSN PP - P ! : N = hyerage 161085
: L Low on 03/19/12 119,855

Source: Bloomberg

¥ CDS Spread 1298153 anasAaLiias: CDS Spread 218 5 ﬂmmwé‘gﬂ a9 44.00bps AN
nauntin 44 17bps

USA : CDS Spread 5Yr Bond

M Last Price 44,000
T High on 11/23/11 56,625
944

+ Average 4,
L Low on 04/04/12 28,735

Nav

Oct
01l

Source: Bloomberg
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a

AAABNNLSELNA

aa1adun1laudlsumA1TuIUN 4 *

AAABNY WALTNAATINUINAIAINIUG
2189177115 uAzTRAANAUATHNA
Au luduid

VIX Index

(VIX Index)

DJIA ﬂs‘ummumnuaﬂ mmmuumqhuﬁﬂmmmu 7.04 90 vida +0.05% Tt 13,175.64 90
Ususatuiluiui 4 Aereriu widuiidawaniianamdalufmtusnunudalu 3 Suiaumi T
AANA IAFLLIIVYI MAINTENINUTNNUANTT 218U TLsZBNBNINNTHAR 2Q55 T81ERa
+1.6% yoy ANGIANALEINAAT +1.3% yoy Uazelemaiiusaifiainls ECB avaanunmsnisdaemae
ﬂi:mm‘iimﬁmﬁﬂmﬁﬂu n.81. uaz Fitch Rating Sufudusunuiideioresesiiull AAA
mﬁ'au‘lﬁLﬁudﬁﬂizmﬁﬁﬁLﬁmgﬁ@ﬁuﬁu 1 204gls1l defliafasninniaidsgia 0z VIX
Index undasalunsauuainiluiui 4 fnsieru -4.2% dod wae 15.32 90

NszudlIUYUAANAIN Safe Haven: HaRaUUNUALERIANTTY e mmmlﬁqﬁﬂiﬁi@
NMININTTHUATHINATBY ECB ﬂ@ﬂiﬂ‘uEI’JLMJﬂ?"’&V]ﬁﬂ'WWﬂ'WTN@[}ﬂu 2Q55 ﬂ@ﬂmmmw
AANAANA ml‘wﬂﬂmme Safe Haven anas Tmﬂ@mw@mmmuwuﬁummﬂ 10 1 ﬂafm‘wmu
2.1bps ﬂmm”m‘u 1.649% SRIMWARALUNURUELIATEE 30 gl ﬂsm‘wmu 3.0bps Tadt 2.751%
uazdmsmanaLLuRLGTRIaNy 2 1 ﬂimwmm 08bps ﬂmmvmu 0.272% nanaiadseys
Wustinsanigs eng 10 T NRY US$ 24 AHUAY Lm@ﬂuwmumﬂmummamuﬂﬂumm
&unman  Bid-to-cover ratio mvmu 2.49 Wi Feufuaneds 10 Akeud 3.61 wi uazli
Yield sy 1. 680% Tmﬂluﬂuu@vmmﬂmﬂavumwuﬁumﬂw 301 2REU US$ 1.6 U AR
LﬂmqNuﬂivmwmuluifﬂmuuw US$ 7.2 miiludnu f-mnz?fﬂmWﬂﬂuwiuumﬂﬂmﬂi”mwuﬁum
anig LLmamﬂm

Fed Fund Rate Futures

70% H0.00% WO0.25% MO0.50% MO0.75%

60% 56.00% 56.00% 56.00% =800%

50%

IS
]
B

(Probability)

w
8
B

20%

13/10/2008
17/11/2008
23/12/2008
30/01/2009
09/03/2009
14/04/2009
19/05/2009
24/06/2009
30/07/2009
03/09/2009
09/10/2009
13/11/2009
21/12/2009
28/01/2010
05/03/2010
12/04/2010
17/05/2010
22/06/2010
27/07/2010
31/08/2010
06/10/2010
10/11/2010
15/12/2010
19/01/2011
24/02/2011
31/03/2011
05/05/2011
09/06/2011
15/07/2011
19/08/2011

Source: Bloomberg

23/09/2011

10%

44,00 44.00 44.00 42.00
008100% .00%00% .00%00% 00%00%

Aug 3 Aug 6 Aug 7 Aug 8

28/10/2011
05/12/2011
11/01/2012
16/02/2012
22/03/2012
27/04/2012
04/06/2012
09/07/2012

0%

Source: Bloomberg

Asian’s Equity Market Wrap

World Stock Market Movement

NIKKEI

KOSPI

SET

TAIWAN TAIEX
MSCI ASIA PAC
SHANGHAI
JAKARTA
FTSE

DJIA

DAX

HSKI

CAC

STAITS TIMES-0.51%

0.33%
0.22%
0.16%
0.13%

0.08%
0.05%

-0.03%
-0.04%

-0.43%|

Update: Aug 9 @ 7.30 Source: Bloomberg

@ Maybank
KimEng

www.maybank-ke.co.th

NIKKEI 8,881.16 +0.9%

Key Factors
088% Tpuonifluiui 3 Ansleiu Unfisviugegaluseu 4 dlanif Hasan

08T% 1. pernyTiAuaziafou e, mmmﬂumum 4.33 uanduiay mmw
0.49% ARNAAIAT 4.15 LAUR UL mmluuum@@nﬂmmmmu tng
Honda Motor Co. +1.4%, Fanuc Corp. +1.3%
2. Advantest Corp. +3.2% Wa¥ Sumco Corp. 1.5% %84 Goldman Sachs
Ufuiiinyunessiagnamngsd semiconductor Tuanigs
3. Sharp Corp. +2.7% naantla@afuw Nikkei 721 Hon Hai Precision
Industry faasEiuiunaz s uiLgNanTudwB annsatind
4. @2 Pioneer Corp. -7.0% wnaslfuasmianisniinlsas 15% 4 8.5

I

13



Thailand Equity Research

ASIA PACIFIC VS THAILAND SECTORAL

COAL

SHIPPING
TRANS
CHEMICAL
ENERGY

FOOD

BANK

BUILDING MTRLS
REAL ESTATE
CONSTRUCTION
FARMING & FISHING
TELECOM

Update: Aug 9 @ 7.30 Source: Bloomberg

SET  INDEX

AR we laaULuIAIY 1220

-1.19%

-1.11%

4.35%

1.11%
0.99%

0.91%
0.77% :

0.64%
2.34%

0.45%

0.25%
0.25%

0.17%
1.56%
0.09%
-0.17%
0.07%
-0.26%

-0.27%
-0.80%

-0.67%
-0.85%

Asia Pac M Thailand

natn lulssing

9 §911AN 2555

HANG SENG

20,065.52 -0.0%

Key Factors
Ynaufluduusnlusen 3 Suning diesann

pNasesaTATEgRiaTesauTiaIadtazaraefisieliles agals
Anntlaavlunsauanin anaianisalduieazazaesaag \Walania
WauANInaaLRaLAAeUlLE N TRUANRAN

Funguadany U5uiaainaufienadiaue1anILaNaaIAe dann
WNIFN MIN9IAARRITW WAt China Overseas Land & Investment
-2.0%, Country Garden -0.7%

Esprit Holdings U§usiaatuss -12.0% mnmumuwwmmimm
Barclays memuumiymummlmﬂu 14 Tudsld CEO Aulmitile
R 7 a..

Cathay Pacific Airways Ltd. -4.3% ndauaisznaunnsluy 1H55 1109
HK$935 &1

20uzhl Shanghai  Electric  +4.6%  diuinaulasdulungu
ars1enine ndsrinlalu 1H55 rnw6ia 67% yoy g9viu 305.6 Au
weou daufulunguinaaiuadig China

Development +3.4% Way Huaneng Power +1.0%

Power  International

SHANGHAI

2,160.99 +0.2%

Key Factors
undeiatunIunaead tNenTTeTne Wesann

1.

@ o ' =3 d‘v a dl v 3
wrafiainlssedsziAunigunaduazeanuInInIaiensziunaInu
atwlsfinunaiaundefadunauiatzaanisaunaunisdsznie
FaaluaNAnNIAgRAINTNuazd R Ruiieinen n.a. 2e9auluiun
9 4a.A.

v ' a

FunguniaRulFusaifinau uas Securities Times s21ja1AaN8N T
ﬁ’l‘mﬁﬂ’lﬁ'ﬂ"ﬂ’mﬁu Tngl Guoyuan Securities +2.5%, Hong Yuan
Securities Co. +1.8%, Haitong Securities +0.3%

£% 1 o & | o o o v 1 o 1 dl = o v
uuﬂqm‘nﬂm‘wﬂﬁ‘umm NAITIAUNGNAINA1gL e LUl
ﬂzjuﬁu dera’ldl Kangmei Pharmaceutical Co. -4.2%,

Wuzhou Zhongheng -3.8%

Guangxi

Xiamen Tungsten UFULANTUNTN 10% WAITANNIDANNITLYALLIN
159N rare-earth

I o 4 ' s i ] o ' o
* SET INDEX Ynuanifludui 3 Aasany waliriunuasiu 1220: usafainlslungundsan

Havuanitudun 3

Y ISd ' & o° v a
uaznguinsiaddeasmuiuiiainuaaiaiimniseanuinnisnssAuAsgiazadns uay ECB
wruseneluiungu AUan, nguedewns uazngu ICT nadusaiitauanlunsauanin danann

. Y by ; ;

AatlagNavAL 1214.13 40 \iNAW 5.94 47 1158 +0.49% YARINITEULMUIULULA 3.94 viflum‘u.

uﬂ'&ﬂﬂuﬁnﬂ'ﬂ’lﬁl‘ﬂ’ﬂﬂﬂﬁtﬂu?uﬂ 4 ﬁlﬂﬁl’ﬂﬂu G]'JF;IN@@W 1.67 ‘wu@u mmuﬂ@wmmmmm

Lﬂuﬂ@ﬂ’] 1.2 AL, 2‘!\1“@1‘1/1 YTD Lﬂwn@mwmwmu@ﬂmmu 6.89 MiluAL.

unmwuﬂmuu’luﬂrmﬁ%ﬂwmﬂmuw 3 mmmanu- mﬂmm 1.26 WUAL.ANTURDUUTINT
Fﬁamnﬁ 376 ol dapa’lel YTD Lﬂummwmmmmmvmu 4.63 MU, uﬂmwumﬂwmﬂmwa
(Prop Trade) Fﬁmwmﬂmuw 3 fasany ﬂml,ﬂumm 404 a1,

D

-

vgunfquﬂ‘immmtazwma'\ummmmﬂmmﬂmmu’auﬂmuﬁ 3:
1. ngudllasad +2.1%: PTTGC +2.9%, IVL +1.6%

NGNNWANIU +1.5%: BANPU +4.6%, IRPC +3.8%, TOP +4.3%, PTT +1.5%, PTTEP +0.3%

AaunguALaN -1.7 %: KAMART -3.7%, CPALL -3.0%, BIGC -2.7%, HMPRO -0.9%

2
3. nzg’zJﬁmm? +0.4%:KTB +1.7%, TCAP +1.6%, SCB +0.3%, BBL +0.3%
4
5

nzy'zJ ICT -0.5%: JAS -1.2%, DTAC -0.6%, ADVANC -0.5%, TRUE -0.5%

L 3
SET+MAI Latest Prior date YTD

*
Institute 1,259.90 376.34 -45,031.59 P
Prop 404.34 81.82 1,612.03
Foreigner 1,665.51 1,200.76 68,901.54 -
Retail -3,329.75 -1,658.91 -24,734.31

@ Maybank
KimEng

www.maybank-ke.co.th
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(rn THB)

150,000

100,000 -+

50,000 -+

o

-50,000 -

-100,000 -

-150,000 +

-200,000

* inaauANTIA Long gnBlu SET50 Futures 1iluduil 3: uazisssntilu 2,159 dyayn sou

3 4uinns Long 0B 4,111 dryryn Feunazidunisiieaniug Long 4MBiiadn sz S50U12 Ta
ANI1 SET50 Index WALAIWAD 4.55 9a Anduneauntin discount 5.46 qa dawal YTD 1y
Long gnawiaailu 5,131 doyayn

Customer Type Breakdown in SET&MAI

116,147

£ Institutions = Prop Trade = Foreign ® Retail

Source: SET SMART

N1IESIANRAUANLAANUN

i ¢
€
¢
o

€

R
D
)3

F1MUINUALARIA NYMEX, 5us9a4
Tusay 4 94 ws BRENT uwaz DUBAI
Ususaausiaianias

wazsImINaIANIAIlunTaLLAL
BDI sislsusaaailudui 22 Ansanis

<~ o o &
s1A1818uazs 1A U NARILS LA T Y

o af

wss1AImalsusAIaa Tuiuil 4
(=3

AAfany UAIBUNLALS 189 IURARN
WmarssAuganlusay 4 1

r 2
4

WAYFIATIURUA NN UAI TN
3 a1 tIus U 4 Ansany

@ Maybank

A4 i’lmfwﬁuﬁu NYMEX d§usaaslusau 4 3u : :9atdufiu NYMEX daneuipiou n.g. 2555
ﬂmw US$93.35/barrel anad US$0.32/barrel 1130 -0. 34% dod MnFunauntini US$93.67/barrel
LazanaainTiuie US$93.32/barrel mnﬂ@wmﬂmwmammuimLm
1. medlnsdananiys e \iuseudi ane & mummuw 3 4.A. AARI 4% wow

Wae 15.9 A1ULN51ea

2. BOE dfuanmianisal GDP 1J 2555 QaI1an +2% yoy ANRNT +2.5% yoy

3. LLmme*ﬂmmi@ ummmmmmuﬂmmmumunum +7.4% Tugna 3 Jurewwhr
sy BRENT USusaduiudl 5 Ansiany Tafl USS111.98/barrel sty
US$0.35/barrel 38 +0.31% dod andunauntif US$111.63/barrel .
siuAy DUBAI dSusaduiudl 4 Ansiaiy Tl  US$107.61/barrel NI
US$0.04/barrel 4178 +0.04% dod a1ndunauntinii US$107.57/barrel .
$1ANB9AT  COMEX qguﬁ'qfu © $1ATME9A1 COMEX  daNauLAau 5.A. 2555 ﬂmﬁ

'
a

US$1,616.00/ounce  LNTU US$3.20/ounce 138 +0.20%  dod  a1ndurauniini
US$1,612.80/0unce Uiufadudntiosainsurieunii uinsindeulmduiinseiiuauas iese
fTadelua lunnsaanu
¥ gp) ﬂsummquw 22 Ansiany : a7 812 9P ANAY 24 9P AnSuriewntin 836 qm
WTI Crack meu ‘ﬂﬁm US$32.32/barrel mem +O 83% dod
¥ saeneman Future U§usaaq : mmmmmmmﬂu Taft 219.20 1w/ Alaniu anas -3.52%
dod mmun@uumw 227.20 1114/ Alandy . o
e ﬂfa‘umﬂnu :mmﬁwmwmﬁmmﬁwm’ﬂ flaf USS0.76/1laus 1N +0.80% dod
AnfunaunTing US$O.75/ﬂ@uﬁﬂ§uﬁﬁu AnMAaNazaInALfaudaluA LAY uazAAdnaz
gann LA NAR e 1993 LA AAAIRININAA .
iﬁmﬁ"qmﬁ'a\mmm CBOT ﬂ%’uﬁfniu’luiau 39U mmﬁqmﬁml AanA CBOT danavlAau
.81, 2555 Tla US$15.81/bushel taiLs +0.99% dod annduriauntinil Us$15.65/bushel Ui
Fulusan 3 §14 a1nnnaiia Technical Rebound 3
v ‘a‘ﬁﬂ’l‘li"lﬁl’lm NYMEX d5usiaasiufl 7 fnsaiu : $1A1AAAATA NYMEX AaNaLLARY 4.0,
2555 faf 21.09 irus/laus anae -1.54% dod INFURBUNTINT 21.42 mus/laud Ususag
il 7 Ansteriu ndsBuAansilatadanihnaiissiugegalusey 4 T uazandngusieas
@umm‘lum'a'anmmmwmu
smeufiuganinliusaut 3 aam Suduil 4 Aadady .
1. adudiudamiilunaia Rotterdam  denauifion @A, 2555 Tafl US$95.80/5i1
WA +0.47% dod anduneunting Us$9s.35/5u .

2. smduliudtmiilunana Richard Bay dauaLAey a.a. 2555 e US$91.50/5u
WA +0.38% dod AnTunaunting Us$o1.15/5u .

3. seduliudrwthlunana  Newcastle daneLifeu d.A. 2555 Tah US$93.55/5u
WL +0.97% dod andunaunting Us$92.65/5u
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NYMEX Crude Futures COMEX Gold Future

1,900 7
1,700
1,500 1

,300 -

(Uswbarre
@0
8 3
r (USHeuoe)

100 -

900

700

20

gaagaﬁaaﬂngﬂﬂﬂﬂﬂguﬂg
AEEEEEEEREEREERE RN
Source: Bloomberg Source: Bloomberg
P VL [ a a %
Nn1StAX AU ﬁqmﬂﬂﬂﬂﬁqLLﬂﬂLﬂﬂﬂuﬂﬁqﬂfy
wnAudugvimlsuredauludugls * ARdueesardanigt  wlsidudndeslafisutuluanauan:  lesinaaiadeanon
LBANAUATHFNAUEDTNUBDNNIE Tnailungadsy ﬂjmmmszLmiﬁmmﬂmm\iLﬂmmuﬂﬂua@ﬂmmﬂmmm naneuusenafiu
N8 FRNINIINATIHTNAY mmmmﬁ@mLLuqmqmiLLf’ﬂﬂJﬂmmluﬂﬂmﬂrf]q ECB viliifiausany

Wﬁﬂﬁllﬁ‘blu Risky Currency LL@“’L“II’]WﬂIu Safe haven @ﬂﬁﬂﬂﬂ@@ﬁﬁ‘@ﬂ?ﬁ“’l LL@”LﬂuﬂJﬂu

1. Yen/US$: muumum@mﬂunummmmmﬁsﬂ Famndn Yen 80/USS \usudi 33 e
78.40 1e1W/USS$ udieAn 0.24% dod z\'mmﬁﬁuﬁ FANRULELN39RA T0aNE7 Yen78 42 /US$

2. US$Euro: Ruglafisuiuneaanfanigy dawmile USS$1.23/euro Lﬂud”uﬁ' 4 m«a;ﬁi
US$1.2363/euro @@umlﬂmuumimﬂu 4 Ju1n1g 0.28% dod mmmu mLmﬂ‘EiWu
Famwantias Feanef US$T 2371/euro

3. US$/GBP: Ruauddinguiieuiuneaansaniy wlarnfludud 2 #n 0.24% dod Tedi
US$1.5657/GBP ugi41 BoE %ﬁmﬂwmﬂmﬂmﬂﬁqmqLﬂmgﬁ@‘l‘uﬂ 2555-2556 a4
A @"mmL%ﬁuﬁﬁuﬂ'auﬁu%ﬁﬁywiﬂ Faanef US$1.5668/GBP

4. THB/US$: ANRULM on shore nuil @@umLﬂmuLmﬂimﬂu 4 H511n1s 0.22% dod Taf
31.50 LM/US$ mmmrguummumwmam F09107 31.50 LMUSS

(1981 7.43 U.)

Thai Baht - US Dollar US Dollar Index
2990 o7 995000090000 50005950055959359290893558 os - — e
SREERERRECRERRR ORI e I I T
TYhOIENIRILOIRARIROCE AN gREQIBI[E RAtNangy
Source: Bloomberg Source: Bloomberg
@ Maybank 16

KimEng
www.maybank-ke.co.th



Thailand Equity Research

* ilaqsnpasAnnInludl a1l

f9%1AN 2555

Fuidsznna Previous Consensus ALAUATY

tlaqanauanilszina

#ati PMI Composite (A9 N.A. 1948 i 349.0. 46.4 46.4 46.5
#2AN1I4NUBNNTANANATADU N.A. TBIANTT 64K 100K 163K
#RANNIANUNIALBNTU 1ABUN.A. TDIANTT 73K 110K 172K
§R3INNITNUADU N.A. TDIANTT 8.20% 8.20% 8.30%
#% 1SM Non-Manf. Composite A8 n.A. T89aUTT 52.1 52 52.6
ﬁfﬂﬁ%ﬁ%ﬁmﬁﬁmﬁ@u 2.0, v09itlu Fui 6 9.0. 95.2 92.9 92.6
Fatipanuidafuinaauitiou a.. 1addy 29.6 -31.0 -30.3
HANAANIAGAAIMNTTNREY 3.8, 19989N0H T 7 9.0, 1% mom -3.5% mom -2.5% mom
semdeTelreuieu 1.0, 2euesiu 0.7% mom -0.8% mom -1.7% mom
vandudeianistilneiien fe. VBIANTFY Fufl 0.0, US$16.698 bn US$10.3 bn US$6.46bn
el TiRuaziaEe J.o. 2eufily JPY215.1 bn JPY415.4 bn JPY433.00n
HaANNFANRNIABU 3.8, 18418531 4.2% mom -1.3% mom -1.5% mom
NANRANIARARIUNITHLADU H.8. 10918830 1.7% mom -0.8% mom -0.9% mom
s Rudaifen n.a. 1a9Au il oa.n. 2.2% yoy 1.7% yoy 1.8% yoy
fatisAENARADY N.A. 199AY -2.1% yoy -2.5% yoy -2.9% yoy
HANRANIARARIUNITHLADU N.A. TBIAL 9.5% yoy 9.8% yoy
andadaLiesinaAey 5.6, m@m’jﬂu 1% yoy -4.5% yoy -9.9% yoy
ﬂﬂmﬁuﬁmﬁﬂ%gﬂimﬁﬂu 2Q55 mmrﬁ lu 2.4% yoy - 2.7% yoy
satlpanuideiuduiTnaiieu n.a. vasdiu 40.4 -

AANITANLAEY 3.8, 19989nn L -GBP2.717 mn -GBP2.6 mn

AANAARY 1.8, 109aniT -US$48.7 bn -US$47.3 bn
emm@@f?@ﬁm?dﬂwuﬂ%@LL?ﬂ?ﬂﬂﬁﬁmﬁmm@ﬁgﬂ 353K 370K
senafeNAuAALAew .8, 2eeaniy 0.30% 0.30%

n1suszmn BOJ 0.10% -

AANNIANABY N.A. TBIAU Fui 10 a.n. US$31.72 bn US$35.00 bn

£aANNIEIRANIARL N.A. TAIAU 11.3% yoy 8.0% yoy

£aANTINEAEY N.A. 1B9AY 6.3% yoy 7.9% yoy
fnsnisldindainisnanibiou J.e. m@m’jﬂu -2.2% mom -
HANRANARARIMNITNIADU H.8. m@m’jﬂu 2% yoy -

fnsRuiemau n.a. 1eeasiy 0.4% mom 0.4% mom
fatlsnpnduAnddnimeu n.a.sesanigy -2.7% mom 0.0% mom
tlaaneluilszing

satlannuidesiufiiitnaiien n.a. adlng Fuii 3 .0, 68.5 - 68.2

17;34’1: Bloomberg, ﬁﬂVl., SET
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FauFtin
INTUCH
SUSCO
SUSCO
SUSCO
SYNEX
ECL
TWFP
KSL
PTTEP
TVI
TVI
PRANDA
VIH
COLOR
SALEE
SALEE

SALEE
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KimEng
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day au,'uummﬁumﬂﬂaﬂuu,ﬂmmsnauanmwammnmms (wuu 59-2)
1ls2413uTl 8 4., 2555

dafiFms ﬂf s Fuildudming duau 51A1 3%‘? qﬂ.ﬁm/
“ nannTne ANUUE
AnY Fanade Yuansiny 03/08/2555 98 62.21 18
NAST BRTuziTs ATIEGY 18/07/2555 125,600 1.71 STl
NAST BRTuLiTs ATIEGY 06/08/2555 1,711,500 1.67 STt
NAST BRTULiTs ATIPGY 07/08/2555 162,900 1.69 STl
quandl udd Yuansiny 07/08/2555 50,000 5.14 218
dsznang Feemard Yuansiny 07/08/2555 1,500,000 | 1.07 7o
g e Fuandey 06/08/2555 1,000 187.75 18l
paznns qamliaifgns | lud ”rymmﬁw%ﬁ%%ﬂﬁu 07/08/2555 119,600 3.05 18
f17)n7 AuTla uansley 07/08/2555 5,000 155 18l
szfind Fozilseef ATEGY 24/07/2555 10,000 5.55 e
dsiing Bevilsvyf Yuansiny 01/08/2555 10,000 6.6 18
dslume Hegassnd Yuansiny 07/08/2555 260,800 6.95 18
anefins Twsent Yuansiny 06/08/2555 2,000 3.18 7o
SIUANG NIARTAL ATENGY 07/08/2555 15,600 29 e
LAaNIA 29AvIaNR ATEGY 07/08/2555 10,000 9.4 STt
590 dlendt ATGEGY 07/08/2555 20,000 8.85 8l
gl guviTuAy Yuansiny 07/08/2555 19,900 9.6 e
by undimsidszdniuil
STEC Earnings Results BUY

® STEC meanuneldaes 2Q55 windu 4, 399 §1ULM (+16% YOY UaT +3% QoQ) Tmmwimdqﬂummmm
mﬂl‘mammimﬂmwmmaLL@ mmmNufﬁmmﬁmﬁuumﬂmmummumLum FAsnnsininlstugu
WAl 10.4% mmumﬂ 9.4% 1u 1Q55 uay 8.6% lu 2Q54 ﬂmwnmmumim 2 dauda m‘lmw‘lumﬂw
LasLITNT (SG&A) mwwmﬂummu 4.2% mwamwimmmmuﬂﬂmwﬂiwmm 3.3% muuuqmmmm
Lﬂummmnmmumummem‘lumm‘lﬂnmwm site mumwumummnwmmmqmmeummwﬂumi
71 2 Aannsnduananan#dAyAnasy FUUNFAT 23% a7 tax shield Anunaaaly 1055 F9s1tAaudlSud
Aatiu Mlagnsaad 2Q55 Winfu 266 §1ULIN (+21% YoY ulaRas -12% QoQ)

° mmmfmwmmﬂwn@umﬂmm 2Q55 wiq STEC azdl Backlog lufleiszunns 65,000 mumm (39897U
miw%mammmmmw 1) LAZIIIAIAI1 STEC Ni'ama”l,mmmwmmulum 2H55 nlsisndn 10,000 'mu
U UIIUAIN STPI Iuﬂiymﬂmmmmmmwmiiqiw% iqummamw STEC meuﬂiymmwmw 2
2a50lWianedideadaesieaeny uuse-aynsdsinag

o AdszNninnsLest] 2555 Aseld 17,498 Eruuan (+17.8% YoY) Inaselfaas 1H55 Aniilu 49% 109
waagisuazfae Backlog mmﬂmmmmlmmimﬂuﬂﬂm ﬂmywm’bmmmmﬂmmmw winfiu 953 &1u
U (+5.3% YoY) imﬂmimwﬁmm 1H55 Antludndau 60% m@aﬂ?”mmm?miﬂuﬂmmLummnmm
Ussleginnanidie Tax Shield Aunaasiag 1055 15139A A STEC Az Laﬂmwumummqwu‘lu 2H55 wian
azagfludnan 23% AR

¢ »flsasyunesiluuanse STEC anyasn Backlog Tuiefudeunse LLmTﬁumﬂﬁmu‘lﬂﬂ@ﬂNﬁi@Lﬁm URENERE)
muwuimﬂmmﬂimmmw ﬂiwﬂamumuwmmummLmN mmmiﬂiwmummmmmmmmmﬁ PER 7 20 i
(Weaufu P/BY 71 3.2 191) %mMLﬂmmﬂﬂ 2555 WinfiU16.10 L/HUlAAIATULEIN g’
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Earnings Results BUY

e QH seuseldaes 2Q55 Awinu 2,613 §1ULM (-8.4% YoV wsRuln +8.3% QoQ) mmﬁmmmmifm 2,561

BEC

duumiszanns 2% nadadousald 90% %ﬂmwimmnimqmsmw,mvm@ul‘muLuﬂuLm%ﬁqu‘wmma 10% 1flu
selfannAniin °11mvwamﬁmi‘mmiﬂumummLmnu 31.9% AndsAeldn 31.2% Li_l?ﬂumﬂunu 30.8% 1u
1Q55 uay 29.7% U 2Q54 LuawWﬂ‘imqmﬂmqawluﬂ@ummmvmmmqLmvmmamﬁmimm”l,ﬂumu‘wmu
mmvmml‘nmﬂumﬂwLm”mmi (SG&A) Wil 23.4% mﬂwamwimmmﬁ 20.6% u 2Q54 uaz 21.5% lu
1Q55 Lummﬂmm%mama‘mmmmnmﬂﬂm Brand lmsiAa Gusto LmvmuwmmLml,mmmvmumumuum
sznaunisiie gautiinlsannizimsaaivindy 185 @M (+22% YoY usianas 1.6% QoQ) muuﬂﬂmwﬁ
winiu 338 AUt (-8% YoY usiliLlA +11% QoQ) mmwmmmiﬂw 298 FuLm uazaeldaes 1H55 winfu
5,024 a1uumlndAeaiy 1H55 mm:mm’l.a?zgwmmﬂu 642 A1ULM (+22% YoY ann 1H54)

mmmdﬂu 3Q55 uatszneunnsves QH axlnniuannilsfivsildannnsaneduningduazdnanisglsi poe

A nd Tawa woud wieud (QHHR) Tan QH azfialuneauy 33.33% LLmummmmmi@Wmwﬂswmm 700 -

800 mumwnqmuuwn‘lu 3Q55 meﬂiwLm:mmmmmmmn‘lw QH uNuwuuuumaummumnﬁﬁfﬂﬁmuum
”mﬂlwumwwmu@mmLL@“umwmsL\iuLmLmiwu

wlssfiuiiesduimasaninauneldues 2055 uka QH azil Backiog luilatlszanm 6, A00 At feaziuglu
2H55 1lszanny 1,800 dunm (Ineiemnz Backlog anlassmsaeuladiiiien The Trust Tunéiiagsufilans na.
WhusulilyaAnlszan 1,600 A1) meaummﬂmiuﬂuﬂ 2556 Lmrm 3,000 AL LLa”imﬂ 2557
Wiy 1,600 &11um Aariann Backiog Vieguareon Presales wmmﬂzMummmmmuuwmwimuﬂu i
iastlszanuneseldvest] 2555 71 11,938 &uum (+23% yoy) mmmmimwﬁmnmimLuwuﬂnmmmmuim
81% YoY wiriu 1,397 d1uum mmmmwmmaﬂummm@mﬁmimm%mumwmmwmu‘lﬁmmmuummn
Ruasuluiitindes uardmiunisifuinvesinlesgrsinalanuinds 148% Yoy Wasauinlsainsianisiivdsann
nesuagaTuning

annsdssiiuyaAmunizansoads Forward PER 71 12 winldsnaidlauuna@esaninlsfitasainnasu
adannindudaviaiu 2.10 um AUt T8

Earnings Results HOLD

® BEC ﬁ"]il\i']‘hlﬂ']iﬁ‘@i/]ﬁ 1,244 mumw LW§J°1Iu 13% QoQ uar22% YoY Lu@d’ﬂqﬂiﬁlﬁ‘mqﬁmﬂdLﬂuiﬂ‘ﬂ‘ﬂu“ﬂ’r}\i

'ammwﬂﬁu‘llm‘trmq Tk ﬂ’]i‘V]‘ﬁ’rJ\‘] 3 mmﬂmﬂmm@@ﬂmmmwmswm‘imﬂMﬁm AnvatinnsulfuTuenTamon
5-7% mmumamﬂmmmmu,mwau WA UAY ﬂswum‘imﬂmﬁmﬂmﬂm 3 17 uay NneuRFnIuA 14% 1
3.3 uAuLNMAeUTIR U Ao 5., uananniu BEC mmwim‘wuLmumﬂmﬂﬂummuimwﬁumﬂ‘lumimﬂmm
Waueagls 2012 waz N38ANINTAIUNTT Thailand's Got Talent Season 2 mmvmwimmﬂmmmmﬂmml,mv
AOESAIRLT LR 226% Yoy mﬂmmummmmnmmmwmu uay AAWIATA 10 N Fasinlsduuaes BEC
aARIIIN 56.4% 114 2Q54 i1 52.5% LummﬂmﬂmﬂmmmﬂmmmwmiwumuwumLLmvmuwummmmﬂmm
iaau amﬂsﬂmﬁmmumlﬁmwmaﬂammmmmLummnmlﬂnmﬂmﬂumLﬂum‘lﬂmwﬂw drun1#aeanng
13% YoY a1nuImInN1sannnE N

A lslutag 1H55 Asdlu 52% vesilszunaunianalstliiln 4,496 Aunm (2.25 1m/u) LALTA 27% Yoy A
lsznaunislu 2H55 :JLLquumLmu‘lﬁm‘lummsmmmﬂmﬂmﬂmmLu@mm@m@mmm‘[mﬂmq mm'amwms‘lﬂmm
T u9AIUILLY aﬂmumiﬂsmum‘[mwmwwmﬁ‘ FaagnignFaning 12% 1 2.9 Lmumwm@mwmm
WRau n.A. mmum-ﬁqmﬂwmﬂnuﬁmwmﬂmmﬂmwuwmumwnuﬂmn 99n148 2012/2013 391 17 wnnd &5
naNaAeN 4.8, 1 AalBeu WA, Tuth @@ﬂ@ﬂﬂﬁﬁluﬂq41W?u1wquﬂﬁ 18.00 ¥. /20.00 U. / 21.00 U. UAL 22.00 u.
mmwvmmwicﬂuﬂu BEC edaumie Lummﬂ‘llmﬂﬂﬂElmﬁmﬂwmﬂ‘w?uiwmwmw‘imwmﬂmmmmLLm an
mmmumswiﬁ‘lwnumqﬁnuﬁ usmsaanannAEEESan 2 Falusrauamd fnlfansnaeunilasanieen
Qwumﬁmsmﬂmmﬂmﬂmsﬂﬂm‘lummmum 22.45 1.

BEC ﬁqﬁﬁmvmsﬁuuﬁumﬁLﬂuﬁumw% (Net cash) Tmﬂiﬁﬂ?”mﬂﬂiwﬁuﬁum 1H55 WinAL 1wl (XD 20
4.n.) ﬂmﬂuﬂmmmm@mmumqﬂ 1.9% LLumfamummLﬂumﬂm BEC Lmuwnﬂmw PER 4114 23.8 11 19139
wzi de neldsAnmanzand 53 U mﬂmaﬂavmummuuma DCF

Street Talks <

@ ' o = e
KTB 21eItaunLa Nﬂﬂ’]i')NGW‘uﬂ. AU.0%-121ABU (‘II’YJ‘WLI)

8u1ANINZe e (KTB) 2uning NPA ¥aA1Nd7 6 Wuﬂmm‘wmmmanwmmmu mﬂu‘llm LasAuide NPA Grand Sale
2012 'ﬂﬂtﬂ?TN‘ﬁuWLﬁﬂ@ﬂ@ﬁﬁﬂ 40% mﬁ@u‘lﬁm fiudien vaviiand wiensasaenidie 0% s 12 i@ uazligeqnia
110% 7895UN191tm AEC

ﬂ’)’]NﬂﬂL“uLlﬂ"ﬂ’]LL‘u"u’]"’\’]ﬂuﬂQLﬂ‘iﬁ"M - Uszifiun3a7e NPA 289 KTB L‘ﬂul,ﬁ‘ﬂxiﬂﬂl?l‘ﬂ KTB ‘VW’WN']I@EIFI@@@@E'N

I?I’rJLu’rN FJNﬂ']ﬁ“’]J’W NPA ’r]’r]ﬂ]lﬂ“ﬂ“"vmiﬂ KTB @’WN’WQU?V’]?@HW?WE%@Q']EI%H ﬁ"]ll‘VNﬂ']N’WiﬂLﬂ@ﬁu@ﬁﬂ@uﬂﬁ‘w&ﬂi&l
ﬂaimﬂmwimLﬂumu‘mwwn@‘lmﬂmwim‘l‘u@mﬂm L‘i']il\‘iﬂ\?NHNN’ﬂ\ﬂUL%\‘ﬁJ’Jﬂ’N’]M?Uﬂu KTB WazAIAILUzYI
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"%a" nJu‘viu Top pick °l|’r]\'iﬂﬂ3~l graniluang 23.0 1 an valuatlon wmmmluﬂmmmmﬂum mmvmwmuumm
Aaudng laggard LLNQ'm’WTLIFI‘LITIFI"]J?NNﬂﬂ']ﬁ‘ﬂ']Luu@']u”ﬂ”ﬂdlu?”ﬂuﬂlﬂﬂLﬂﬂﬂﬂuﬂﬂﬂﬁu’\ﬂqﬂﬂm

qlsgAandaraandadiunilumngrnin (NFUNWEsHa)
1layung 3 ,

.
"sgAne® aneannssunsgdnnistes 3 wdawnilywganan 6e esrans” funisunu dunatlsznaunislnsung 2 finls
wadulszdRenans Tne 1.24 Wudu um wdadfusaiawan-maldfee veagyls

' v A a a ¢ @ o & a & . .
AudayaLNNANAINUNILATIZRRLLIUN AR http://kelive kimeng.co.th/
STEC lasang 2 ilsln 20% siihselatliit.sudiuanu (19u)

STEC LL"Q\‘]LLI?I?N’]ZQ 2/55 Nﬂ']LLTZW]ﬁ 266.30 @WHU'W] WAulm 20.53% mﬂmmmmnuﬂﬂ@u ummwimw 4,462.17 a1u
umm LWZJ°I.I1<L 16.84% mnm\ummﬂuﬂn@u ﬂ’luﬂT\iﬂLLTﬂUTH‘V\Nﬂﬁiﬁ‘ﬂWﬁ 567.44 a1uum Hiuln 44. 49% Nﬁ"]iliﬁ 8,772.44
fuum F;I'WLﬂ']ﬁ"]iliﬁﬂuIﬁ] 30% ‘VW 1.8 ‘wuumum‘ﬂ

o

' @ PPN o ¢ o o & a o . .
mum’agmwuLmumnummﬂ:uaumuu QAINAINU http://kellve.klmeng.co.th/
PTTGC A3 2 finls 851 a1 (Mufu)

PTTGC 1@?&]’1& 2/2555 Nﬂ’ﬂ,ﬁ‘ 851 mumm AANI 90% ’ﬂ’]ﬂ\ﬂﬂlﬁﬂ’lﬂl&‘ﬂﬂ\‘]ﬂﬂ@u ?uNmm”mumﬂmmmuumumiﬂ L'tlﬂf;l
’rJF;I‘V] 106 ADARTT AR 4% @WﬂﬂmﬂqﬂuﬂtiﬂdﬂwﬁLﬁ?iﬁﬁﬂ’ﬂt@ﬂ'ﬂ\‘]mﬂ Stock Loss a1 5,073 duun LLﬂwﬁ']LN’rJﬂ']T
mmﬂ@mﬂummmma 1,114 fuum

AudayatiaANAINUNIALATIZRRLLLER U 8 4.A. 55 AINAINU hitp://kelive kimeng.co.th/
KsL danlsaledgusiulansanasauinu (M)

KSL LNEIT@I‘HQﬂJﬂuﬂﬂd‘ﬂuﬂuﬁﬂ‘l,ﬂﬂ_ll,mﬁxi 7-8 18l mumwuumw LWﬁ"W“’ZQuI’Qﬁﬁ‘ﬂ’Q’rJ'WV’Wﬁ‘ wmmwmmmflumn dqu
Nﬂdﬁuﬂidﬂﬁﬂdﬂul‘ﬂﬂﬁiﬂﬂL‘WWﬂNﬂLLTﬂ mmmﬁmmwwiﬂummmLm”mﬂmwmﬂumiﬂLme 40% @ﬂmmuﬁm
mmﬂmumu Tusniug ""’ﬂ@" 1111 14.55 U

KCE vinTainalnsiind 2288 ATnR{uilunaszninean1a0.20u. (viuiu)

KCE wdaanlmsung 2/2555 Anlaln 181.5% 1flu 77.9 Auumndenilunaszudnania 0.20 U Hu3wng "asdnunl a9
Tudn" LNﬂU@?ﬂﬂuﬂJWﬂﬂV%uUiHV] v Tnetlad LWﬂIuIﬂﬂ YA 228 F1ULW whaanrlunsirintesdesnnodn
uatlagnunsanininlaiinauldainnng Recycle St dudanduandullsan
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Stock Calendar (9 August)
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Monday

Tuesday

Wednesday

Thursday

Friday

6

7

8§

9

10

Maybank

KimEng

www.maybank-ke.co.th

LHE &M : gﬂﬁulﬁluv}u
95,261,858 tu annn mulaam
‘fzreart (LHEB &M EANS LRz

LHEAMEAVEY 1: 1.0333 @ 1.00

CIEMT : gnﬁul.ﬁ.uv}u 4765943 264

Hu n"mme"lﬁujﬁnﬁutﬁu 10:3 @ 1.00

CPMRF : XD @ 0.2323

POPF ;XD @0.2431

BT5-0i2 i 064 wieun-sbni
4.00 57w HRmEEL 0.70 wWilausamn
liAnE i 4,375

50 gnﬁmﬁlun.u 50,000 Wu annr

wilarsanm Misrrant (E50P 1:2
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2

wu

NANEUIATG
BAY*
BBL*

KBANK*
KK*
KTB*
scB*
TCAP*
TISCO*
TMB*
NANIAANDASI
DRT
uMI
NANLUAN
SMIT
naxlllagiai
PTTGC*
naNwITE
CPALL*
HMPRO*
NANNAINY
BANPU
BCP*
DEMCO
IRPC*
PTT
PTTEP*
SPCG*

TOP*

a

nanFauarReRny

BEC*
MAJOR
MCOT
WORK

nanalannsailngd

SMT*
NANUANNINE
TK
NANBIUIS
CPF
TUF
VO
NANBAIN
AMATA
AP
LPN
PS
QH*
SPALI
TTCL
NANUUAS
AAV
THA
TTA (3Q11/12F)
NaNENUBUR
AH
SAT
STANLY (1Q12F)*
NaN MAI
JUBILE*

* finlsgnatlszniAudn

@ Maybank
KimEng

www.maybank-ke.co.th

flsyimnald (@ruuin)

2Q12E

3,650
8,517
8,800
635
6,780
10,320
1,403
902
1,130

135
31

85

753

2,795
573

2,903
(424)
116
(3,327)
7,825
14,290
31
(6,070)

1,221
195
413
112

3,638
927
500

315
509
131
946
298
256
121

7,221
(1,455)
(116)

125
197
398

42

q0q

6%
5%
(2%)
10%
6%
(0%)
18%
8%
9%

(30%)
(31%)

(3%)

(92%)

1%
(6%)

4%
N.A.
47%

(452%)
(79%)
(22%)
182%

(184%)

1%
(16%)

16%

45%

(126%)

18%

(70%)
(37%)
66%

59%
21%
(55%)
49%
(2%)
(3%)
9%

2,192%

(140%)
n.a.

150%
124%
72%

2%

yoy

23%
15%
20%
(9%)
29%
27%

(11%)

5%
(5%)

3%
56%

35%

(91%)

29%
25%

(8%)
N.A.
2,220%
(212%)
(76%)
28%
n.a.
(287%)

20%
(33%)
(17%)
(23%)

(213%)

(6%)

(25%)
(25%)
116%

91%
7%
(T7%)
(4%)
(18%)
(69%)
73%

3,584%
n.a.
(139%)

32%
(5%)
(5%)

35%

flsisena (Auun)

2Q12

3,699
8,874
9,367
818
7,343
10,074
1,709
920
1,263

851

2,600
592

(385)

(4,060)

7,733
10
(6,903)

1,244

(108)

328

41

1Q12

3,430
8,084
8,988
577
6,377
10,342
1,193
837
1,032

192
45

88

9,852

2,758
610

2,785
2,438
79
944
37,386
18,288
11
7,226

1,104
233
355

77

275

136

12,113
1,467
301

198
421
294
633
305
264
111

315
3,645
(205)

50
88
232

41

2Q11

2,972
7,406
7,318
697
5,241
8,132
1,583
863
1,195

131
20

63

8,574

2,170
460

3,161
3,021

2,981
32,528
11,170
(15)
3,245

1,020
293
499
146

64

171

4,839
1,238
232

165
475
576
988
365
833
70

196
(7,874)
297

95
207
418

31

dsluamanisainalsznaunislngung 2/55

2011

9,264
27,338
24,226

2,859
17,027
36,273

5,002

3,267

4,009

460
118

222

30,033

8,008
2,005

20,060
5,610
119
4,107
105,296
44,748
(12)
14,853

3,530
782
1,356
327

(1,502)

625

15,837
5,075
725

932
1,551
1,917
2,799

853
2,568

400

1,014
(10,197)
139

(390)
408
1,428

131

finls
2012E

14,560
33,528
34,842
3,185
22,531
41,780
6,036
3,555
4,706

579
1,446

306
26,683

9,839
2,793

11,917
3,430
342
2,064
105,514
52,073
302
9,830

4,496
936
1,675
404

1,623
751

24,942
6,085
1,412

1,101
1,990
2,365
3,561
2,122
3,137
600

1,521
4,680
(649)

385
960
505

178

2013E

18,410
40,735
41,001
4,427
28,752
51,349
7,042
4,140
4,893

652
144

327

31,860

11,492
3,420

12,985
4,652
439
6,134
116,093
63,888
1,644
11,276

4,958

1,089

1,937
474

545

860

21,915
7,086
1,483

1,705
2,386
2,604
4,021
1,702
3,790
747

2,382
8,086
516

469
1,117
1,690

221
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Disclaimer

unAMaNsAtAsIzdaliuil davhiulag ANNAENENTRINY meldthedse A usutnamu
luilszwnA  (KELIVE RESEARCH) ﬁy’aﬁmﬁLﬂfi’l:ﬁmﬂuaﬁ'ﬂﬁ'ﬂumwLﬁumaaﬁnnaqwéﬁlﬁ
ﬂ's%ﬁumuuﬁ'ﬂ%mmﬁ aulsznaunas ﬂqﬁ’ﬂﬁumu — msasiamumaila - dedauindand
ATl o weusu %amwmmmummLLmnuumLﬂsﬁvumuﬁmawuﬁm Lmemafau'lmmu
svﬂvwmmi‘lwmwmumfamemwwmuwmmanumﬂmwmevﬂvau 12 \Feu demnan
ﬂ')']NLﬂUVW.IﬂLLENﬂ'LI'LI'VI"JLﬂ?']u“l)iﬂquﬂqqEIW'L!ﬁ']u%ﬂ’a‘uLNUﬂ’]‘Jﬂ\Wludl‘Hﬂ’]W’a‘uﬂuﬂ’]’J 12
iaudamin fadu FufluFasdrAnminasmu dasau uazvianudiladelssifunisinaua

a [ L dy
ummmwﬂlm%naﬂmﬁauuu

wananil dheddauanning aas una. wannswe wduued Awds (Uszmdlne) 3§ 2 fin A
dhefqadiusuinaauludssina  (KELIVE Research) wazdisRdziinasuanniusigdssina
(Kim Eng Research) duiliugaasnananusueiuansslusmu ansnuzdamu inglseadd uaz
nagns vinliAuuzdl wazvsa saanihunngaiaiinnuuansanu e KELIVE Research &
Tapszasdnagyiuniiassiiiesiusyudayanisamuuninamululssna  (viusansog

51882188ALAATN  hitp:/kelive.maybank-ke.co.th luutus? KimEng Research &1USUNNAINU
aoniusnglszina (inuainnsagseazidanlaain www.kimengresearch.com.sg) AU Ay

FasdAniinamu daseu uazvinanaitlatelssifumsiauaunitaseiluidanagng
ariuil

langnsatiui ﬁ’m‘hﬁummmm{fagaﬁ UNA. UANNSNE LNEWLNA ANas (Uszimalng) wiudn
vndate sznauduviAuzdiusiraddnin  dadlavanafernugndasFesaysnitasdiaya
fana1a udatsla wazianansilaaavintwiadstemilunsldiflutayalsznaunisinaula
lumsamuwiniy  AlaTdnnlszasdiiaiastnaaudatinnstamavdannindlalnaans
wiaflumsialiusiadidla  dnamufidlddaysluanasaiud  dsznaudayauazananiv
au 9 sandnsuauaasnulunsandulaamulianzasluudaznsdl waANiuRuang
agluianasaiuiifluanufiudiudiresddnin una. wannsnd wduned Auds (szna
na) AaanaugusmsuazninnurassEvliduiludaafiunasiuanudiuiiuanseasly
ranansatiuiiAaudatngle
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (10D} CORPORATE GOVERHANCE REPORT RATING 2011

AAAAA
ADNOANC BMICL
AOT CPM
BAFS CsL
BANPL EASTW
BAY EGCO
BEL ERtl
BCP GRAAY
BEI HBEMFA]
Abh AL

ACAP BUWG
AF CENTEL
AplaNAH CGE
AAATA CIMBT
AP Ck

AL MR Chd
AP CPALL
AYLD CPF
BEC CsC
BECL DELTA
BFIT OBEWCO
BH DRT
BIGC OTAC
BJC oTC
LA ECL
BROOK FORTH
BTS GHX
AAA

% BOL

A BROCE
AEONTS BEEM
AFC BTHC
AGE CCET
AH CFRESH
AHC CHARAN
Al Cl

AT CITY
Al Chid
AKR ChR
APRINT CHE
APURE CNT
AS CPI
ASK CPL
BAT-2K CRANE
BGT C5P
BLAND C5R
BHC CTul

ICC
IRPC
KBANK
KK

KTH
LPN
MCOT
MG

GC
GFPT
GLOw
HAMA,
HMPR O
HTC
IFEC
IMET
INTUCH
WL

JAE
KCE
FEST ™
K1
KSL
Hiic:
LEE

DCC
DRACOD
EASON
EIC
EZs0
FE
FOCUS
Fss
GEMCD
GFM
GL
GLAaND
GOLD
GUNEUL
GYT
HFT
HTECH
IFS
ILINK

PZ

PEL

PTT
PTTAR ==
PTTCH ===
PTTEP

QH
RATCH

LAHMNA
LH
LOXLEY
LRH
LET
hbC 0
hAJOR
MR O
B K
hiF
MFEC
MILL
MINT
Mk,

Tl
NBC
NCH

IRC
IRCP
IT

ITD
dTS
JUTHA

KDH
KH
KEC

EYE
LALIN
LEE
LHE
MATCH
hasTI

ROBINE
RE

SAT

SC
SCH
SCC
SE-ED
515

MINE
MEKI
MOBLE
occ
0GC
DIsHI
FB

P
RHATRA
Pk

PR
FRAMDA
FREG

PT
PYLON
58

THRE
TIP
TIPCO
TISCO
TKT
ThiB
TOP

9 §9%1AN 2555

=% PTTAR and PTTCH are now PTTGC

SEp
SABINA
SAWCOD
SCCC
SCG
SCEMG
SEAFCO
SPF
SICCo=
SIMNGER
SIRI
SITHAI
SMT
SHC
SPALI
5P

*= KEST iz now MBEET, * SICCO has been delistad

B2
b CHA
hCS
hADX

(L A]n}
MOONG
MPIC
MEC
ME
MEP
MHCL
MEI

NUWR
OFM
PAF
PAP
PATO
POl

FHOL
FICO
PL

FOST
P Ph
FREB

PRECHA

PRIM
PTL
Q-CON
QLT
RASA,
RCI
RCL
ROJMNA
RPC
SALCE
SCBLIF
5CP

Score Range Mumbeer of Logo Descrption
a0-100 AAAAL Evcellent
80-39 ALAA wry Good
T0-74 AdAd Good
G0-64 AA Satisfactory
50-58 A Pas=
Lower than 50 Mo logo given MR
SPPT THC O TETH

S5F THIP TTA

SE5C TIC TTne

STA TE TUF

STANLY ThiT T

STEC THITY T

SUsCO THL LLAC

At TOG Lkl

ShAC TPC up

SYNTEC TRC Upoic

TASCO TRT L

TCAP TRU WNT

TED TRUE MEAC AL

TFI TSC MAE

THAI TSTE ZMICO

SENA TCP TR

SHANG TEA TTCL

Sl TF TTI

ST TGCI Tul'FP

SKR THANA Tz

ShAIT THANI TYCHN

Shitk TICON LRI

Shetd Thne UEC

SPC TES UCOBKH

SPG TLUXE UPF

SE5T D Us

STAR THH uT

sSuC THPC LI

S TOPP AR

Snec: TPA “WBHA

SYNEX TPAC WNG

THSP TPCORP G

TCH TPIPL MIORK

TCC TPP T LUASA

Soume Thai fnstitute of Ceclors (1000

ANTLLAY

¥
=1

madlamenanisdsmaresanianduasianiunssunsiisvmlne (10D) TuFesnisnniuguananis (Corporate Governance) # iflunns

autiunamnulaunsresdinauanznssunisiiuuanninduazaaauanning Inanisdrsaaze 10D Wunisdrmauazlsziiuaindeys 183

= o o Ce ] o s Cd =3 dld a) ' ¥
aanziaulunanavdnninduisdszmalne uaznatauanning uiele Adnndlawasednansue LL@zLﬂuT'ﬂNﬂ@

O q

Aeaanuinldamunsadanels sl

uadnasnamaniunisiiaueluysnesesyananizuen Tagladldidunisdssiliunisd §uR uazfldfinglddeyanielu lunsdeiiu

B wan134139aANaN Whinansdima  dundsnnglumeenunisinduguaianis Wdmaanzideulnawindu daiu nanisdnma A

dl v v o o U ?;, d” a o o o e e & a =3 o  a ah v o A o E=3 v
anaasunlaslinandsdusienant viell Uiimvanning weduoard fud (ﬂi‘KLVIﬂVLWEJ) RMNA (NUAT) N”Lmﬂuﬂummmmmmmqnm@wm HANIT

ATanenanauFetnele

Maybank

KimEng

www.maybank-ke.co.th
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