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Quarterly Results

Year to Dec (Bt mn) 2Q11  3Q11  4Q11 1Q12 2Q12 %QoQ %YoY
Revenue 2,852 3,026 1,786 2,411 2,612 8% -8%
Gross profit 847 874 537 742 834 12% -2%
Share of profit of associates 151 156 195 188 185 2% 22%
Other income 20 20 33 25 37 49% 80%
SG&A expenses 587 587 652 518 612 18% 4%,
Interest expenses 63 91 91 91 70  -23% 11%
Corporate tax 84 97 -29 42 45 9% -46%
Core profit 285 275 51 304 328 8% 15%
Forex gain (loss) 0 0 0 0 0 0% 0%
Non-recurring items 83 0 1 1 9 1744%  -89%
Reported net profit 368 275 52 304 337 11% -8%
EPS (Bt) 0.04 0.03 0.01 0.04 0.04 2%  -15%

Key Financial Ratio
Gross margin (%)
EBITDA margin (%)

29.71% 28.87% 30.05% 30.78% 31.93%
13.10% 13.14% -0.88% 14.69% 13.60%

Interest coverage ratio (x) 4.46 3.38 N.M. 2.73 3.69
Interest-bearing debt/Equity (x) 1.51 1.62 1.70 1.71 1.79
Net debt/Equity (x) 1.41 1.55 1.62 1.61 1.68
BV (Bt) 1.51 1.54 1.55 1.59 1.49
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