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Quarterly Comparison

Bt.mn 2Q55 1H55 1H54 Y-O-Y
Sales 4,700 3,988 18% 4,340 8% 8,688 8,160 6%
. Cost of sales 4,099 3,641 13% 3,754 9% 7,739 7,058 10%
Peer Comparison Goss Profit 601 347 73% 586 3% 948 1,102 -14%
PER (111) Price performance SG&A 335 294 14% 183 83% 629 387 63%
EBITDA 687 497 38% 900 -24% 1,183 1,613 -27%
2555F 2556F YTD Sector Depreciation 297 292 2% 303 -2% 589 600 -2%
DELTA 9.07 8.26 10% 1% EBIT 389 205 90% 598 -35% 594 1,013 -41%
HANA 10.99 10.14 12% 2% Interest expense 2 2 11% 4 -46% 4 6 -32%
Gain (loss) on Fx. -56 90 nm 43 -231% 34 93 -64%
KCE* 1136 7.50 60% 46% Income tax 18 18 3% 20 -8% 36 27 35%
SVI 11.09 9.15 11% 2% Normalized Profit 369 185 99% 574 -36% 554 981 -43%
Average 10.63 8.76 Non-recurring items 204 [0] nm (0] nm 204 (0] nm
Net Profit 517 275 88% 617 -16% 792 1,074 -26%
EPS 0.64 0.34 88% 0.77 -16% 0.98 1.33 -26%
Key Financial ratio

Gross profit margin 12.8% 8.7% 13.5% 10.9% 13.5%

SG&A/Sales 7.1% 7.4% 4.2% 7.2% 4.7%

Operating margin 8.3% 5.1% 13.8% 6.8% 12.4%

EBITDA margin 14.6% 12.5% 20.7% 13.6% 19.8%

Net profit margin 11.0% 6.9% 14.2% 9.1% 13.2%
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