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Quarterly Results

Year to Dec 2Q11  3Q11  4Q11 1Q12 2Q12 %QoQ %YoY
Sales 24,860 25,105 26,000 25,304 26,758 6% 8%
Gross profit 4,380 4,344 4,287 4,345 4,513 4% 3%
Share of profit of associates 24 22 20 26 18  -29%  -25%
Other income 148 165 182 141 100 -30% -33%
SG&A expenses 2,169 2,184 2,444 2373 2,440 3% 12%
Interest expenses 612 567 571 542 1,058 95% 73%
Corporate tax (291) (69) 203  (161) 68 -143% -124%
Core profit 1,221 1,428 1,361 1,235 981 21% -20%
Forex gain (loss) 63 133 109 232 21 91%  -67%
Non-recurring items 63 133 109 232 21 91%  -67%
Reported net profit 1,284 1,561 1,470 1,467 1,001 -32%  -22%
EPS (Bt) 1.34 1.63 1.54 1.53 1.01 -34%  -25%
Key Financial Ratio

Gross margin (%) 17.6 17.3 16.5 17.2 16.9

EBITDA margin (%) 11.27 1.1 8.92 10.11 9.82

Interest coverage ratio (x) 3.85 4.10 3.54 3.90 2.05

Interest-bearing debt/Equity (x) 1.58 1.58 1.47 1.36 0.83

Net debt/Equity (x) 2.27 2.21 2.04 2.01 1.26

BV (Bt) 25.62 26.34 2831 29.78 39.72
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