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Quarterly Results

Year to Mar 2Q11 3Q11 4Q11 1Q12 2Q12 % QoQ %YoY
Sales 1,495 1,957 1,187 2,199 2,234 2% 49%
Gross profit 227 347 52 353 322 -9% 42%
EBITDA 262 394 155 425 388 -9% 48%
SG&A expense (116) (105) (141) (143) (156) 9% 34%
Other income(expense) 30 35 (13) 38 48 26% 60%
Interest expense (25) (34) (39) (39) (41) 4% 64%
Corporate tax (15) (25) (15) 21) 17) -21% 12%
Core profit 102 233 (107) 190 167 -12% 64%
Non-recurring items 0 0 0 0 0 - -
Forex gain(loss) (14) (29) 10 16 6) -138% n.m.
Reported net profit 88 205 (97) 206 161 -22% 83%
EPS (Bt) 0.29 0.68 -0.32 0.69 0.54 -22% 83%
Key Financial Ratios

Gross margin (%) 15.18 17.73 4.34 16.05 14.40

EBITDA margin(%) 17.54 20.11 13.08 19.31 17.36

Interest coverage ratio (x) 5.64 8.28 -2.62 6.28 5.22

Interest-bearing debt/Equity (x) 0.60 0.60 0.67 0.79 0.78

BV (Bt) 12.35 12.59 12.30 12.90 13.28
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