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Financial Summary
FY09A FY10A FY11A FY12F FY13F

Revenue 17,244    19,089    28,332    34,141    36,007    

Growth (%) 4% 11% 48% 21% 5%

Normalized Profit 1,400      1,241      1,924      3,343      3,431      

Growth (%) -26% -11% 55% 74% 3%

Net Profit 1,400      1,241      2,880      3,343      3,431      

Growth (%) -26% -11% 132% 16% 3%
Normalized EPS 0.43        0.38        0.59        0.92        0.95        

EPS 0.43        0.38        0.88        0.92        0.95        

BV 3.66        4.20        4.56        5.18        5.92        

Dividend 0.15        0.15        0.25        0.37        0.38        

Normalized PE 36.8        41.5        26.7        17.0        16.6        

PE 36.8        41.5        17.9        17.0        16.6        

PBV 4.3          3.7          3.4          3.0          2.7          

Dividend Yield 1.0% 1.0% 1.6% 2.4% 2.4%

Source : MINT and estimated by AIRA  
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Financial Results
Income Statement ('000) 2Q12 1Q12 2Q11 %qoq %yoy 2012F 201 1 %

Total Revenue 7,524        8,849       6,278       -15.0% 19.8% 34,141 28,332 20.5%

Cost of Sale 2,931        3,600       2,306       -18.6% 27.1% 11,620 11,267 3.1%

Gross Profit 4,593        5,249       3,972       -12.5% 15.6% 22,520 17,065 32.0%

SG&A 3,282        3,537       2,900       -7.2% 13.2% 17,345 12,844 35.0%

Interest Expense 276           271          212          2.0% 30.2% 1,136 879 29.2%

Normalized Profit 364           1,276       190          -71.5% 91.6% 3,343       1,924 73.7%
Net Profit 364           1,276       279          -71.5% 30.3% 3,343       2,880 16.1%

Gross Profit Margin (%) 61.0% 59.3% 63.3% 1.7% -2.2% 66.0% 60.2% 5.7%

Net Profit Margin (%) 4.8% 14.4% 4.4% -9.6% 0.4% 9.8% 10.2% -0.4%

Source : MINT and estimated by AIRA  
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