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Financial Summary FY09A FY10A FY11 FY12F FY13F
Revenue 11,507 12,472 14,214 15,159 17,279
Growth (%) 4.6% 84% 14.0% 6.6% 714.0%
Net Profit 1,068 1,163 1,203 a0 497
Growth (%) -0.8% 9.0% 3. 4% -92.5% 450.4%
EPS 0.85 0.93 0.96 0.07 0.40

BV 3.63 4.29 4.77 475 5.13

Dividend 0.25 0.30 0.33 0.02 0.12

PE Q.22 8.46 38.18 108.02 19.81
PBV 2.16 1.83 1.64 1.65 1.53
Dividend Yield 3.2% 3.8% 4.2% 0.3% 71.5%

Source: Company, AIRA Estimates
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2012F >
ASSUMPTION oLD IN=YY] Sales 3,812.6 3,517.6  8.4% 3,423.1 11.4%  3,886.8 -1.9%
Total Revenues (M.Baht) 15718 15,159 | | ot orsaes eyl bl ERew
. Gross Profit . .. - . cl 8 . o - -1
0,

G‘m ngn (/O) 9.70/0 680/0 SG&A 245.6 208.4 17.9% 231.5 6.1% 227.3 8.1%
SG&A/SaIes(O/@ 6.8% 6.8% | otner revenues 109 588 -81.5%  48.4 -77.5% 445  75.5%
Net Profit (MBaht) 561 0 EBIT 23.3  450.5 -94.8% 22.4  4.0% 78.4 -70.3%
% (:hange -83.9%0| | pepreciation 219.1  203.7 7.5% 214.8 2.0% 209.1 4.8%
Source; Company, AIRA Estirates EBITDA 242.3 654.2 -63.0% 237.1 2.2% 287.5| -15.7%

_ ’ Interest Expense 35.6  37.6 -5.4%  31.8 12.0% 32.1 11.19%

EU Beneﬂt effec“ve on 1Ju|‘07 Before After Income Tax 2.3 48.0 -95.2% 0.9 164.6% 2.3 -0.2%

. | Core Profit -14.7  364.9 -104.0% -10.3 -42.2% 44.0  -133.3%

Fresh Chicken Tax raie(%) na (%6 for Quota 5,100 fonnes Exraordinary items 46 27 a1i%  se saow o8 568%
. 0 ) 0 Q,m Net Profit -16.3  362.1 -104.5%  -13.9 -17.2% 40.3| -140.4%

Selted Chickeneat Tax rate(% 1300EuwoTon|  154%for Quo 92,610 tomes ey SrYTEREYTS . mryes . mmarees

Cod(ed den 0, ) Qm Gross Margin(%) 6.8% 17.1% 6.0% 6.7%

Chl TaX ram( A) 109% 850/0 fu’ 1&)’033 0Omes EBIT Margin (%) 0.6% 12.8% 0.7% 2.0%

&Mrm Conpany Net Margin (%6) -0.4% 10.3% -0.4% 1.0%
Source: Company,AIRA Estimates
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CORPORATE GOVERNANCE REPORT 2011 (10D)

AALLAA AL AL AdA
Score Range Score Range Score Range
90-100: Excellent 80-89: Very Good 70-79: Good
ADVAMNC  PS ACAP HAMNA  PB TCAP 25 FE MMNCL SYMNEX
AOT PSL AF HMPRO PG TFD A FOCUS MNSI TBSP
BAFS PTT AMANAH HTC PHATRA TFI AEFONTS FSS5 NTW TCB
BAMNPU PTTAR™™ AMATA  IFEC P THAI AFC GENCO  MNWR TCC
BAY PTTCH** AP INET PR THCOM AGE GFM OFM TCP
BBL PTTEP ASIMAR  INTUCH PRAMNDA THIP AH GL PAF TEAM
BCP QH ASP VL PRG TIC AHC GLAMND PAP TF
BKI RATCH AYUD JAS PT TK Al GOLD PATO TGCI
BMICL ROBIMNS BEC KCE PYLOMN  TMT AIT GUNKUL PDI THAMNA
CPM RS BECL KEST S&J THITY Ad GYT PHOL THAMI
CSL SAT BFIT kGl S&P THL AKR HFT PICO TICOM
EASTW SC BH KSL SABINA  TOG APRINT HTECH PL TV
EGCO SCB BIGC KWC SAMCO  TPC APURE IFS POST TKS
ERW SCC BJC L&E SCCC TRC AS ILIMK PPM TLUXE
GRAMNMY  SE-ED BLA LAMMNA  SCG TRT ASK IRC PREB ™MD
HEMRA SIS BROOK LH SCSMG TRU BAT-3K IRCP PRECHA THH
ICC THRE BTS LOXLEY SEAFCO TRUE BGT IT PRIN THNPC
IRPC TIP BWG LRH SFP TSC BLAND ITD PTL TOPP
KBAMNK TIPCO CEMNTEL LST SICCO** TSTE BMC JTS Q-COMN  TPA
Kk TISCO CGS MACO SINGER TSTH BOL JUTHA QLT TPAC
KTB TKT CIMBT MAJOR  SIRI TTA BROCK KASET RASA TPCORP
LPM TMB CK MAKRO SITHAI  TTW BSBM KDH RCI TPIPL
MCOT TOP CM MBK SMT TUF BTHC KH RCL TPP
NMG CPALL MFC SHC ™O CCET KKC ROJMNA TR
== Uil 18 qaiAu 2554 CPF MFEC  SPALI TYM CFRESH KMC RPC TTCL
PTTAR uaz PTTCH CSC MILL SPI UAC CHARAMN KTC SAUCE TTI
ArusuAansdu PTTGC DELTA  MINT SPPT Ul Cl EMWH SCBLIF  TWFP
DEMCO MK S5F UpP CITY KYE SCP TWZ
DRT MTI S55C UPOIC CMO LALIM SEMNA TYCHM
DTAC NBC STA U CMR LEE SHAMNG UBIS
DTC MNCH STANLY WVNT CMNS LHK SIAM UEC
ECL MNINE STEC WACOAL CNT MATCH SIMAT  UOBKH
FORTH  NKI SUSCO  WAWVE CPI MATI SKR UPF
GBX NOBLE SWVI ZMICO CPL MBAX SMIT Us
GC occ SYMC CRAMNE M-CHAI SMK uT
GFPT oOGC SYMNTEC C5P MCS SN UWAN
GLOW OISHI  TASCO C3R MDD SPC WAROD
*==SICCO wawinaaunannindainnisidu CTW MJD SPG WIBHA
nanniudaansndouluiufdl 7 gaiau 2554 pcec MOOMNG S5T VMG
DRACO MPIC STAR WG
EASON MSC SuUC WORK
EIC MNC SWVOA YUASA
ESS0 NEP SWC

Source: Thai Institute of Directors Association (I0D)

Score Range Mumber of Logo Description
90-100 Y- W-V-V.\ Excellent
80-89 . W-V-¥.% Very Good
70-79 AHAA Good
60-59 Fa Y Satisfactory
50-59 & Pass

Lower than 50 No logo given MN/A
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