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CPALL 27.05 2391 peer Comparison
AR 2SS 2185 Stock Rating Fair value Norm Profit (Bt.m) Growth (%) DPS (Bt.) Div yield
e 220 i 2011 2012F  2013F  2012F  2013F  2012F  2012F
2 B 1978 cpaLL Buy 43.00 8,008 10,949 12,432 37% 14% 1.25 4%
GLOEL S0 2755 pvPRO Buy 14.50 2,005 2,457 3,193 23% 30% 0.24 2%
ROBINS 30.15 22.90
MAKRO 22.01 17.95

Avg. 27.14 21.95
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