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Quarterly Comparison (WORK)

2Q11 1Q12 2Q12 yoy goq 1H11 1H12 yoy 2Q12 2Q12F diff
Revenue 592 424 510 -14% 20% 1,001 934 -7% 510 576 -11%
- Content Provider 428 327 397 -7% 22% 736 724 -2% 397 446 -11%
-SATTV 0 14 38 n.m. 177% 0 51 n.m. 38 30 26%
- Publishing 26 13 9 -65% -31% 43 22 -48% 9 15 -39%
- Animation 1 3 3 265% 18% 1 6 360% 3 0 n.m.
- Cinema 11 6 0 -100% -100% 43 6 -85% 0 0 n.m.
- Show 4 0 13 213% n.m. 18 13 -27% 13 25 -47%
- Event 122 62 50 -59% -20% 159 111 -30% 50 60 -17%
COGS 289 228 241 -16% 6% 524 469 -10% 241 284 -15%
Gross profit 304 196 269 -12% 37% 477 465 -3% 269 292 -8%
SG&A 97 97 89 -7% -8% 191 187 -2% 89 110 -19%
Operating Profit 207 99 179 -14% 81% 286 278 -3% 179 182 -1%
Other Income 9 5 6 -34% 12% 13 11 -19% 6 5 14%
EBIT 216 104 185 -14% 7% 300 289 -4% 185 187 -1%
Interest expenses 0 0 0 n.m. n.m. 0 1 335% 0 0 n.m.
EBT 216 104 184 -15% 7% 299 288 -4% 184 187 -1%
Income taxes 67 26 45 -32% 74% 97 71 -26% 45 47 -3%
Net Income 146 77 138 -6% 79% 201 215 7% 138 139 -1%
EPS 0.66 0.31 0.54 -18% 74% 0.93 0.84 -9% 0.54 0.56 -4%
% Margin
Gross profit 51.3% 46.3% 52.7% 47.6% 49.8% 52.7% 50.7%
Net Income 24.7% 18.1% 27.0% 20.1% 23.0% 27.0% 24.2%
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