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Year to Dec 2Q11 3Q11 4Q11 1Q12 2Q12 %QoQ  %YoY
Sales 9,951 10,174 9,254 8,721 10,355 19% 4%
Gross profit 2,416 2,368 2,229 2,243 2,567 14% 6%
Share of profit of associates 4 4 0 0 0 nm. -100%
Other income 142 144 139 109 154 41% 8%
SG&A expenses 1,690 1,732 1,820 1,642 1,842 12% 9%
Interest expenses 24 25 22 25 26 5% 9%
Corporate tax 44 (43) (30) (1) (16) nm. -137%
Core profit 892 717 496 683 836 22% -6%
Forex gain (loss) 20 35 63 30 63  111%  216%
Non-recurring items 20 35 148 30 63 1M11%  216%
Reported net profit 912 752 644 713 899 26% -1%
EPS (Bt) 0.73 0.60 0.52 0.57 0.72 26% -1%
Key Financial Ratio

Gross margin (%) 2428 2328 2409 2571 24.79

EBITDA margin (%) 10.74 9.64 8.09 10.67 10.65

Interest coverage ratio (x) 35.63 31.31 2455  28.02 33.18

Interest-bearing debt/Equity (x) 0.05 0.05 0.05 0.04 0.04

Net debt/Equity (x) 0.22 0.13 0.03 0.05 0.05

BV (Bt) 15.15 15.52 15.92 15.24 15.92

Vatcharut Vacharawongsith
Registration No. 18301

vatcharut.vacharawongsith@krungsrisecurities.com
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