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Quarterly Comparison (GRAMMY)

2011 1Q12 2Q12 yoy goq 1H11 1H12 yoy 2Q12 2Q12F diff

Revenue 2,412 2,781 3,150 31% 13% 4,764 5,931 24% 3,150 3,820 -18%

Music Bus. 859 976 731 -15% -25% 1,843 1,707 7% 731 930 -21%

Media Bus.* 1,518 1,733 2,403 58% 39% 2,877 4,136 44% 2,403 2,865 -16%

Movies Bus. 125 127 16 -87% -87% 191 143 -25% 16 25 -35%
COGS 1,336 1,696 2,241 68% 32% 2,705 3,937 46% 2,241 2,617 -14%
Gross profit 1,076 1,085 909 -15% -16% 2,060 1,994 -3% 909 1,203 -24%
SG&A 785 822 880 12% 7% 1,537 1,702 11% 880 840 5%
Share from Associated 14 27 16 17% -42% 28 43 54% 16 25 -37%
Operating Profit 304 290 45 -85% -84% 551 335 -39% 45 388 -88%
Other Income 44 56 89 100% 59% 108 145 34% 89 36 147%
EBIT 394 346 134 -66% -61% 705 480 -32% 134 459 -71%
Interest expenses 12 21 24 98% 14% 23 46 96% 24 21 16%
EBT 382 325 110 -71% -66% 681 434 -36% 110 438 -75%
Income taxes 99 82 59 -41% -28% 199 140 -30% 59 109 -46%
Net Income 253 146 50 -80% -66% 421 196 -53% 50 298 -83%
EPS 0.48 0.27 0.09 -80% -66% 0.79 0.37 -53% 0.09 0.56 -83%
% Margin
Gross profit 44.6% 39.0% 28.9% 43.2% 33.6% 28.9% 31.5%
Net Income 10.5% 5.2% 1.6% 8.8% 3.3% 1.6% 7.8%
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