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High = 28.00
Low = 28.75

Open = 5
Last = 28.75
81412

MCOT PUBLIC CO.LTD. (MCOT)

Vol = 2012. Volume

Business Description
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nuﬂﬂmlﬂﬂu (GRINTRY) 3,835.00
nuannzidaudiszuga (§1uunmn) 3,435.50
N“ﬂﬁi']ﬁm"]ﬁ (um) 5.00
ulenganaRuiling ifndnsenas
40 woarinlegna
PE (X) 14.80
P/BV (X) 2.51
Book Value (U) 11.57
Market Cap. (&1411m) 19,754.13
Free Float (%) 22.72
SAA Consensus (11%) 31.51
Sector Information
P/E (X) 22.48
P/BV (X) 473
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MCOT

(MCOT PCL.)

Sector : Media
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Fair Value (Bt) 28.60
Closed Price (Bt) 28.75
Down side Risk -1%
Dividend Yield 55F 7%
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Profit & Loss

FY Ended December
Sales

Costs of Sales
Gross profit

SG&A

Other income

EBIT

Depre. & amort'n
EBITDA

Interest expense
Pre-tax profit (loss)
Corporate Tax
After-tax profit
Extraordinary Items
Minority interest
Net profit

Norm. net profit

Balance Sheet

FY Ended December
Cash & ST Investments
Current Assets

Fixed Assets

Total Assets

S/T loan

Current Portion of Debt
Current Liabilities

LT Debt

Total Liabilities

Paid-up Capital
Retained Earnings
Total Equity

Cash Flow Statement
FY Ended December
Net Profit
Depre./Amortization
Change in work's cap
Operating Cash Flow
CAPEX

Free cash flows

New shares issued

Net financing cash flows

Net cash flows

2010 2011 2012F 2013F
5,263 5,142 5,417 5,667
2,134 2,175 2,413 2,457
3,129 2,967 3,003 3,210
1,163 1,080 1,134 1,213

92 169 220 242
2,058 2,057 2,090 2,239
457 495 500 500
2,516 2,552 2,590 2,739
9 10 10 10
2,050 2,047 2,080 2,229
604 671 478 446
1,446 1,376 1,601 1,783
0 21 47 47
(23) (20) (20) (20)
1,423 1,356 1,581 1,763
1,423 1,342 1,548 1,730
2010 2011 2012F 2013F
3,871 4,575 4,006 4,153
5,882 6,148 6,146 6,338
4,507 4,503 4,533 4,533
10,389 10,652 10,679 10,871
0 0 0 0

3 7 0 0
1,760 1,578 1,839 1,841
5 6 0 0
2,725 2,994 2,876 2,891
3,436 3,435 3,436 3,436
3,066 3,053 3,211 3,387
7,664 7,658 7,803 7,980
2010 2011 2012F 2013F
1,423 1,356 1,581 1,763
457 495 500 500
36 449 (263) 190
1,777 2,395 1,333 2,234
(280) (322) (500) (500)
1,498 2,073 833 1,734
0 0 0 0

(1273)  (1,458)  (1,436)  (1,587)
(615) (396) 674 147

fix1 : dayavusen / KKS dssanmns

Financial Ratio

FY Ended December
Profitability Ratio (%)
Gross Margin

EBITDA Margin

EBIT Margin

ROE

ROA

Cash Cycle (Days)
Collection Days
Inventory Days
Payment Days

Net Cash Cycle Days

Liquidity Ratio (x)
Current Ratio
Quick Ratio

Leverage Ratios (x)
Liability/ Equity
Int.-bearing Debt/Equity
Interest Coverage

Debt Service Coverage

Percentage Growth (%)
Sales Growth

EBITDA Growth
Normalized Profit Growth
Net Profit Growth

EPS Growth

Per/Share Data (Bt)
EPS

DPS

BV

Multiplier (x)

PE

P/BV

Dividend yield (%)

Daily Stock

15 August 2012

2010 2011 2012F 2013F
61.1 57.7 55.4 56.6
45.5 49.6 47.8 48.3
37.3 40.0 38.6 39.5
18.9 17.8 20.6 22.5
14.2 12.9 14.8 16.4

59 63 55 63
3 2 2 2
16 18 18 22
47 46 39 44
3.3 3.9 3.3 3.4
3.3 3.9 3.3 3.4
0.4 0.4 0.4 0.4
0.0 0.0 0.0 0.0
13,785.8 208.2 209.0 223.9
0.0 0.0 0.0 0.0
15.6 -2.3 5.3 4.6
9.9 1.1 1.5 5.8
8.5 -5.7 16.6 11.7
24 -4.7 16.6 11.5
24 -4.7 16.6 11.5

2.07 1.97 2.30 2.57
1.90 2.00 2.07 2.31

11.07 11.05 11.28 11.54
13.9 14.6 12.5 11.2

2.6 2.6 2.5 2.5
6.6 7.0 7.2 8.0
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