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Figure 1: 2Q12 earnings review
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Bt mn 2Q12 YoY(%) 1Q12 QoQ (%) Comment
Sales 3,935 51.2 3,003 31.1 Revenue growth due to resumption of plant at Hitech industrial park
COGS (3,687) 50.5 (2,772) 33.0

Gross profit 248 64.0 230 7.6

SG&A (187) (2.7) (304) (38.5)

EBIT 363 172.4 174 108.1

Interest expense (74) 27.8 (69) 7.1

Net profit 280 456.1 95 194.3

EPS (Bt) 1.2 456.1 0.4 194.3

Percent 2Q12 YoY (ppts) 1Q12 QoQ (ppts)

Gross margin 6.3 0.5 1.7 (1.4)

SG&A to sales (4.8) 2.6 (10.1) 5.4

Net profit margin 7.1 5.2 3.2 3.9

Source: Company data; KGI Securities (Thailand)
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