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Quarterly Results

Year to Dec (Bt mn) 2Q11  3Q11  4Q11 1Q12 2Q12 %QoQ %YoY
Revenue 4,375 1,613 2,756 4,311 4,276 1% -2%
Gross profit 166 116 377 519 629 21%  279%
Share of profit of associates 328 172 16 98 (32) N.M. N.M.
Other income 178 171 114 146 256 76% 44%,
SG&A expenses 366 309 483 297 522 76% 43%,
Interest expenses 253 282 298 304 327 8% 30%
Corporate tax 141 369 26 53 110 108% -22%
Core profit (88)  (501)  (300) 108  (108) N.M. N.M.
Forex gain (loss) 11 0 (18) 0 0 0% -100%
Non-recurring items 1,057 1,194 29 0 232 100%  -78%
Reported net profit 981 692  (289) 108 124 15%  -87%
EPS (Bt) 0.59 042 (0.17) 0.07 008  15%  -87%
Key Financial Ratio

Gross margin (%) 3.79% 7.22% 13.67% 12.04% 14.70%

EBITDA margin (%) 1.93% 531% 4.19% 11.02% 10.74%

Interest coverage ratio (x) N.M. N.M. 0.03 1.21 1.1

Interest-bearing debt/Equity (x) 3.29 3.31 3.46 3.27 3.78

Net debt/Equity (x) 2.71 2.49 2.85 2.81 2.91

BV (Bt) 3.87 4.16 3.99 4.32 4.34
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