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Commodity Highlights
Close Chg. Average Chg. Chg. Average Chg.
10/08/2012 WoW 1011 2011 3Q11  4Q11 1Q12 2Q12  QTD QoQ YoY* 2010 2011 YTD YoY
Audnuns
‘In (Bt/kg) 36.5 4.3% 47 51 42 40 36 37 36 -26% -14.6% 442 453 36.3 -20%
wy (Bt/kg) 55.8 0.6% 59 70 76 62 55 60 57 -4.6% -24.4% 58.6 66.7 57.2 -14%
Spread Aud1TanzarandINIsu
HRC - Slab (US$/ton) 72.5 2800% 92 22 89 27 71 50 0 -99% -100% 106 57 49  -14.4%
Rebars - Billet (US$/ton) 60.0 -11.1% 45 50 35 60 64 56 66 18% 91% 27 48 61 29%
tindiu/ansndu
tusuni (US$/bbl) 113.6 3.7% 105 117 112 109 119 109 105 -3.6% -6% 786 111.0 1121 1.0%
/'lu (US$/bbl) 107.5 5.6% 100 11 107 106 116 106 101 -5.5% -6% 78.5 106.1 109.2 2.9%
A1n13nau Dubai Crack (US$/bbl) 11.01 7.2% 7.36 8.63 9.15 7.92 768 6.66 884 32.7% -3% 4.5 8.3 7.5 -9%
Spread il1n51Adl
Paraxylene - Condensate (US$/ton) 480 -3.3% 761 506 618 502 580 460 510 10.9% -18% 466 596 518 -13%
Benzene - Condensate (US$/ton) 207  -28.2% 272 137 147 38 149 164 278 70% 89% 388 148 179 20.9%
Ethylene - Naphtha (US$/ton) 231 -10.5% 334 317 222 193 245 297 241 -19% 8.5% 575 266 265 -0.3%
Propylene - Naphtha (US$/ton) 281  -14.3% 480 508 462 408 271 404 370 -8.6% -20% 433 464 344 -26%
HDPE - Ethylene (US$/ton) 165 -13.2% 133 97 245.0 266 138 214 216 1% -12% 2.1 185.7 184 -1.2%
Coal
siAauu NEX (US$/ton) 91.9 3.7% 1274 121.0 1218 1157 1129 967 889 -8.1% -27% 96.2 121.6 101.8 -16%
AUAI
AufiAiszinaia (pts) 774 -9.2% 1,371 1,373 1,634 1,913 880 1,019 996 -2.3% -35% 3,189 1,548 958 -38%
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Recommendations

PTTEP 180.00
BANPU 595.00
TOP 68.00
BCP 20.00
PTTGC 63.50
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krungsri

Securities

Close Chg VLD Chg Chg verage Ch Related stock

100812012 WoW 1011 2011 3Q11  4Q11 1012 2Q12 QTD  QoQ YoY* 2010 2011 YTD YoY

Audnuas

f§1udav (cent/bushel) 1,644 09% 1,384 1,362 1,359 1,179 1,272 1,398 1,580 13.0% 16.2% 1,007 1,321 1,381 46% -TVO (Cost)

1hana (cent/pound) 31.1 0.0% 35 29 31 31 31 31 31 00% 0.0% 28 31 31 -0.9% +/-KSL

'l (Bt/kg) 36.5 4.3% 47 51 42 40 36 37 36 -26% -14.6% 44 45 36 -20% +CPF, GFPT

v 50 pieces/kg (Bt/kg) 154 11.2% 162 162 147 160 162 130 132 1.2% -10.4% 127 158 143 -9.2% -CPF, TUF (Cost)

Wy (Bt/kg) 55.8 0.6% 59 70 76 62 55 60 57 -4.6% -24.4% 59 67 57 -14.2% +CPF

41 Twa (Bt/kg) 11.3 0.0% 96 102 9.3 96 102 104 109 49% 17.1% 77 97 104 7.5% +/-CPF, GFPT (Cost)

ihsfuthaudy (US$/ton) 881 -4.9% 1,201 1,110 1,024 957 1,048 1,038 941 -94% -8.1% 752 1,072 1,024 -4.5% +CPI, +LST, -UPOIC, -UVAN

819 RSS3 (cent/kg) 277 -6.2% 567 520 468 360 385 360 302 -16% -35% 309 479 359 -25% -STA, +TRUBB (Cost)

819 TSR20 (cent/kg) 259 -6.5% 522 467 456 359 370 331 285 -14% -37% 302 451 338 -25% -STA, +TRUBB (Cost)
AuAlanzuarandvingsu

vave (US$/troy oz) 1,623 09% 1,388 1,509 1,706 1,686 1,692 1,613 1599 -0.9% -6.3% 1,130 1,573 1,642 4.4% +THL

doned (USS$/ton) 1,819 -0.5% 2,395 2,253 2,221 1,904 2,025 1,931 1,844 -45% -17.0% 2,506 2,193 1,953 -11% -PDI

&nuvinsuuu Slab (CIS) (US$/ton) 493  -10.9% 618 655 613 584 552 562 554 -14% -9.6% 410 618 556 -10%  +SSI (Cost)

wdnurudasau HRC (CIS) (US$/ton) 565 1.8% 710 677 701 611 623 611 554 9%  -21% 516 675 605 -10.3% +SSI, GSTEEL

wdndu Rebar (CIS) (US$/ton) 598 -1.6% 667 687 713 644 654 645 616 -4.6% -14% 454 678 643 -5.1% -TSTH, BSBM

winuvianseam Billet (CIS) (US$/ton) 538  -0.5% 621 637 679 584 590 589 549 -6.8% -19% 426 630 582 -7.7% +TSTH, BSBM (Cost)
Spread

HRC - Slab (US$/ton) 72.5 2800% 92 22 89 27 7 50 0 -99% -100% 106 57.3 49 -144% +SSI, GSTEEL

Rebars - Billet (US$/ton) 60.0 -11.1% 45 50 35 60 64 56 66  18% 91% 27 475 61 29% -TSTH, BSBM
hdiu/amsndiu

wsuvi (US$/bbl) 113.6 3.7% 105 117 112 109 119 109 105 -3.6% -6% 79 111 112 1.0% +PTTEP

/'y (US$/bbl) 107.5 5.6% 100 111 107 106 116 106 101 -5.5% -6% 78 106 109 29% +PTTEP

ila (US$/bbl) 118.9 4.6% 109 125 121 119 128 118 111 -5% -8% 82 118 121 1.7% +PTTEP

WTI crude oil (US$/bbl) 92.9 1.6% 94 102 90 94 103 93 89 -49% -0.7% 80 95 96 14% +PTTEP

ifulsans 95 (US$/bbl) 131.7 5.9% 113 125 124 116 130 121 117 -3% -6% 89 120 124 3.4% +TOP, PTTGC, BCP

thifudiaia (US$/bbl) 129.6 6.5% 119 130 125 124 132 122 119 -24% -44% 86 125 126 0.9% +TOP, PTTGC, BCP

afuien (US$/bbl) 80.7 4.3% 72 80 79 81 88 81 76 57% -4.3% 60 78 83 6.1% +TOP, PTTGC, BCP

sfuiadaetiu (US$/bbl) 130.0 6.4% 121 131 126 125 132 123 120 -24% -4.9% 88 126 126 0.1% -THAI (Cost)

Ethanol Brazil (US$/liter) 0.51 -0.9% 0.7 0.7 0.7 0.7 0.7 0.6 05 -11% -28% 0.7 0.7 0.6 -17%  -KSL, LANNA

fAsn&u Dubai Crack (US$/bbl) 11.01 72% 74 8.6 9.1 7.9 7.7 6.7 88 32.7% -3% 4.5 8.3 7.5 -9% +TOP, PTTGC
ilasiadi
duarlswdngd

wis'laifu (US$/ton) 1,450 19% 1,651 1523 1,605 1,473 1,623 1420 1417 -02% -11.7% 1,133 1,563 1,502 -3.9% +PTTGC

wudiu (US$/ton) 1,178 -3.1% 1,163 1,154 1,134 1,008 1,192 1,123 1,185 54% 4.5% 1,055 1,115 1,163 43% -PTTGC

Condensate (US$/ton) 970 4.7% 890 1,017 986 971 1,043 960 907 -5% -8% 667 967 984 1.8% -PTTGC (Cost)
Spread

Paraxylene - Condensate (US$/ton) 480  -3.3% 761 506 618 502 580 460 510 10.9%  -18% 466 596 518 -13% -PTTGC

Benzene - Condensate (US$/ton) 207  -28.2% 272 137 147 38 149 164 278 70% 89% 388 148 179  209% -PTTGC
autaailud

afdu (US$/ton) 1,155 2.2% 1,241 1,288 1,159 1,063 1,261 1,167 1,094 -6% -6% 1,318 1,187 1,192 0.4% +PTTGC, SCC

Twshdu (US$/ton) 1,205 0.4% 1,387 1,479 1,398 1,279 1,287 1,275 1,223 -4.1% -13% 1,175 1,386 1,270 -8% +PTTGC, SCC

HDPE (US$/ton) 1,320 00% 1,374 1,385 1404 1,329 1,400 1,381 1310 -51% -6.7% 1,320 1,373 1,375 0.2% +-PTTGC, SCC

MEG (US$/ton) 1,015 2.5% 1,207 1,151 1,246 1,123 1,066 937 945 0.9% -24% 969 1,182 991 -16% +PTTGC

wunn (US$/ton) 924 6.0% 907 971 936 871 1,016 871 853 -2.0% -9% 742 921 926 0.6% -PTTGC, SCC (Cost)

PVC South East Asia (US$/ton) 940 0.0% 1,058 1,197 1,092 909 1,006 993 916 8%  -16% 978 1,064 983  -7.6% +-VNT, TPC, SCC

PP Film (South East Asia) (US$/ton) 1420 -14% 1,637 1,659 1604 1411 1430 1432 1424 -05% -11% 1279 1578 1429 -94% -SCC

Polye LDPE (US$/ton) 1,300 0.0% 1,734 1,671 1589 1,404 1,396 1,354 1,298 -4.2% -18% 1,483 1,599 1,360 -15% +/-PTTGC, SCC, TPIPL

Polye LLDPE Film (US$/ton) 1,315 0.0% 1,423 1,372 1,342 1,215 1,327 1,349 1,292 -42% -3.7% 1,379 1,338 1,329 -0.6% +/-PTTGC, SCC
Spread

Ethylene - Naphtha (US$/ton) 231 -10.5% 334 317 222 193 245 297 241 -19% 85% 575 266 265 -0.3% -PTTGC, SCC

Propylene - Naphtha (US$/ton) 281 -14.3% 480 508 462 408 271 404 370 -86% -20% 433 464 344 -26% -PTTGC, SCC

HDPE - Ethylene (US$/ton) 165 -13.2% 133 97 245 266 138 214 216 1% -12% 21 1857 183.5 -1.2% -PTTGC, SCC

HDPE - Naphtha (US$/ton) 396 -11.6% 467 414 467 459 384 510 457 -104% -2.2% 577 452 449 -0.6% -PTTGC, SCC

MEG - Naphtha (US$/ton) 91 -22.9% 300 181 310 253 50 66 92  39% -70% 226 261 65 -75% -PTTGC

PVC - (0.5*Ethylene) (US$/ton) 363  -3.3% 438 553 513 377 374 410 369 -10% -28% 319 471 388 -18% -VNT, TPC, SCC

PP - Naphtha (US$/ton) 496  -12.7% 730 689 667 541 414 561 571 1.8% -14% 536 656 503 -23% -SCC

Polye LDPE - Naphtha (US$/ton) 376 -121% 827 701 652 533 380 483 445 -8.0% -32% 741 678 434 -36.0% -PTTGC, SCC, TPIPL

Polye LLDPE Film - Naphtha (US$/ton) 391 -11.7% 517 401 405 345 311 478 439 -8.3% 8% 637 416 403 -3.3% -PTTGC, SCC
Coal

s1meufiu NEX (US$/ton) 91.85 3.73% 1274 121.0 1218 1157 1129 967 889 -8.1% -27% 96.2 121.6 102 -16% +BANPU, LANNA, UMS
AU

fafiesznaiza (pts) 774 92% 1371 1373 1534 1913 80 1019 9% -23% -35% 3,189 1,548 958 -38% -TTA, PSL

RNYLUG: 1191 Commodity ﬁvlaiﬁﬁa;dal,l,aml,ﬂmwfu LLamiwgm’ﬁa;‘J‘alu Bloomberg e‘ﬁaLﬂuﬂTagaLawwziwiﬂmﬁ
Chg.WoW = mﬁulsnuuﬂawaaﬂm'ﬂ@ ™ ﬁqmﬁ”mmaaiﬂmﬁ wWisufisuriunendaiugarhevesdaminaunh
Chg.QoQ = MmItdasuuilasasmen QTD wWisuiisunuauadslasnanawnin
Chg.YoY* = maasuudaswasman QTD wWisuisuiudnedsludisnandvasuvasiiewnih
Chg.YoY = matapuudasuassna YTD 10 wisuifieuiu Avg.09
Related stock = nansenudeLsEnfififesanmadaswudsiramesdens

Source: Bloomberg, Reuters, ICIS, §1%NIMATEHIAINITNBAT, NIuNIA61Iszimna
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Securities

Agricultural Products

Soybean (cents/bushel)
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Commodity Index

August 15, 2012

Sugar (cents/pound)

42
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14
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6 T T T T T
1Jan 07 26Jan08 19Feb09 16 Mar10 10 Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

0.9% 6.8% 13.0% 26.3% 0.0% 0.0% 0.0% 0.0%
Previous Week 1,629 Latest Week 1,644 Previous Week 31.05 Latest Week 31.05
Chg WoW 0.9% Last4 Week 1,614 Chg WoW 0.0% Last4 Week 31.05
Chg YoY 46% YTD 1,381 Chg YoY -0.9% YTD 31.05

Broiler (Bt/kg)

Vannamei shrimp 50 pieces/kg (Bt/kg)

56
52 4
48 -
44 4
40
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20 T T T T T
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180
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80 T T T T T
1Jan07 26Jan08 19Feb09 16 Mar10 10 Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
4.3% 0.0% -8.8% -11.0% 11.2% 27.2% 19.8% 6.4%
Previous Week 35.00 Latest Week 36.50 Previous Week 139  Latest Week 154
Chg WoW 4.3% Last4 Week 35.70 Chg WoW 11.2%  Last 4 Week 137
Chg YoY -19.7% YTD 36.34 Chg YoY -9.2% YTD 143
Swine (Bt/kg) Corn (Bt/kg)
85 12
80 -
75 4
70 A 10 A
65 -
60 -
55 81
50 -
45 4 6 -
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35 -
30 T T T T 4 T T T T

1Jan07 26Jan08 19Feb09 16 Mar10 10 Apr11 4 May 12

Chg. in previous vs latest

1Jan07 26Jan08 19Feb09 16 Mar10 10Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

0.6% -5.4% -10.7% -30.1% 0.0% 4.2% 10.3% 20.3%
Previous Week 55.50 Latest Week 55.83 Previous Week 11.25 Latest Week 11.25
Chg WoW 0.6% Last4 Week 56.33 Chg WoW 0.0% Last4 Week 11.04
Chg YoY -142% YTD 57.21 Chg YoY 75% YTD 10.39

Source: Bloomberg, Ministry of Agricultural Economics
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Agricultural Products

Rubber RSS3 (cents/kg)

Commodity Index
August 15, 2012

Rubber TSR20 (cents/kg)
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Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-6.2% -10.6% -27.0% -40.6% -6.5% -11.2% -26.1% -43.1%
Previous Week 295 Latest Week 277 Previous Week 277  Latest Week 259
Chg WoW -6.2%  Last 4 Week 297 Chg WoW -6.5% Last4 Week 281
Chg YoY -249% YTD 359 Chg YoY -25.0% YTD 338

Palm Oil (US$/ton)

1,400

1,200 -
1,000 -
800 -
600 -

400 -

200 T T T T T
1Jan07 26Jan08 19Feb09 16 Mar10 10Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks

-4.9% -10.1% -19.3% -14.0%
Previous Week 926 Latest Week 881
Chg WoW -4.9%  Last 4 Week 925
Chg YoY -45% YTD 1,024

Source: Bloomberg
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Metal & Industrial Products

Gold (US$/troy oz)

Commodity Index

August 15, 2012

Zinc (US$/ton)
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Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
0.9% 2.7% 1.7% -9.1% -0.5% -0.4% -7.5% -12.2%
Previous Week 1,609 Latest Week 1,623 Previous Week 1,829  Latest Week 1,819
Chg WoW 0.9% Last4 Week 1,602 Chg WoW -0.5%  Last 4 Week 1,836
Chg YoY 44% YTD 1,642 Chg YoY -11.0% YTD 1,953
Slab (CIS) (US$/ton) HRC (CIS) (US$/ton)
1,200 1,200
1,000 + 1,000 -
800 - 800
600 - 600 -
400 A 400
200 T T T T 200 T T T T

1Jan 07 26Jan 08 19 Feb 09 16 Mar 10 10 Apr 11 4 May 12

Chg. in previous vs latest

1Jan 07 26 Jan 08 19 Feb 09 16 Mar 10 10 Apr 11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-10.9% -11.7% -12.4% -19.9% 1.8% 2.7% -12.7% -20.4%
Previous Week 553 Latest Week 493 Previous Week 555  Latest Week 565
Chg WoW -10.9%  Last4 Week 552 Chg WoW 1.8% Last4 Week 557
Chg YoY -9.9% YTD 556 Chg YoY -10.3% YTD 605

Rebar (CIS) (US$/ton)

Billet (CIS) (US$/ton)

1,400
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Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

-1.6% -4.8% -8.4% -16.4% -0.5% -3.2% 0.7% -16.5%
Previous Week 608 Latest Week 598 Previous Week 540 Latest Week 538
Chg WoW -1.6%  Last 4 Week 611 Chg WoW -0.5%  Last 4 Week 547
Chg YoY -51% YTD 643 Chg YoY -7.7% YTD 582

Source: Bloomberg
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Oil & Refinery Margin

Commodity Index
August 15, 2012

Brent (US$/bbl) Dubai (US$/bbl)
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1Jan07 26Jan08 19 Feb09 16 Mar10 10 Apr11 4 May 12

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

0.0% 0.0% 0.0% 0.0% 5.6% 11.1% -1.7% 6.8%
Previous Week 109.54  Latest Week 113.57 Previous Week 101.83  Latest Week 107.54
Chg WoW 3.7% Last 4 Week 107.84 Chg WoW 5.6% Last 4 Week 102.47
Chg YoY 1.0% YTD 112.11 Chg YoY 29% YTD 109.20

Tapis (US$/bbl)

WTI crude oil (US$/bbl)
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5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

4.6% 11.6% -2.0% 4.0% 1.6% 10.7% -4.3% 12.0%
Previous Week 113.60 Latest Week 118.88 Previous Week 91.40 Latest Week 92.87
Chg WoW 4.6% Last4 Week 113.55 Chg WoW 1.6% Last4 Week 90.34
Chg YoY 1.7% YTD 120.51 Chg YoY 1.4% YTD 96.40

Unleaded 95 octane gasoline (US$/bbl)

Diesel oil (US$/bbl)
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Chg. in previous vs latest
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Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks

5.9% 20.2% 6.2% 13.3% 6.5% 13.2% 3.3% 9.3%
Previous Week 124.32  Latest Week 131.70 Previous Week 121.70  Latest Week 129.60
Chg WoW 5.9% Last4 Week 120.98 Chg WoW 6.5% Last4 Week 121.45
Chg YoY 3.4% YTD 123.92 Chg YoY 0.9% YTD 125.69

Source: Bloomberg
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Oil & Refinery Margin

Fuel oil (US$/bbl) Jet fuel (US$/bbl)
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Chg. in previous vs latest Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
4.3% 11.4% -1.7% 7.4% 6.4% 13.6% 2.9% 8.4%
Previous Week 77.44 Latest Week 80.73 Previous Week 122  Latest Week 130
Chg WoW 4.3% Last4 Week 77.39 Chg WoW 6.4% Last4 Week 122
Chg YoY 6.1% YTD 82.93 Chg YoY 0.1% YTD 126
Ethanol Brazil (US$/liter) Dubai crack spread (US$/bbl)
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Chg. in previous vs latest Chg. in previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-0.9% -2.9% -16.0% -29% 7.2% 49% 51.7% 5%
Previous Week 0.52 Latest Week 0.51 Previous Week 10.27  Latest Week 11.01
Chg WoW -0.9% Last 4 Week 0.52 Chg WoW 7.2%  Last 4 Week 9.78
Chg YoY -16.6% YTD 0.60 Chg YoY -9.5% YTD 7.48

Source: Bloomberg, Reuters
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Petrochemical Product Spreads (Aromatics & Olefins)

Paraxylene - Condensate (US$/ton)

Benzene - Condensate (US$/ton)
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Paraxylene - Condensate Paraxylene Condensate

Chg. in previous vs latest
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Benzene - Condensate Benzene Condensate

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-3.3% -12.4% -5.9% -22.6% -28.2% -37.7% 2.6% -4.8%
Previous Week 496  Latest Week 480 Previous Week 289 Latest Week 207
Chg WoW -3.3%  Last4 Week 508 Chg WoW -28.2%  Last 4 Week 262
Chg YoY -13.1% YTD 518 Chg YoY 20.9% YTD 179
Ethylene - Naphtha (US$/ton) Propylene - Naphtha (US$/ton)
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Ethlyene - Naphtha ——— Ethylene Naphtha

Chg. in previous vs latest

1Jan 07 26 Jan 08 19 Feb 09 16 Mar 10 10 Apr 11 4 May 12
Propylene - Naphtha

Propylene Naphtha

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-10.5% -6.1% -17.1% -21.2% -14.3% -34.0% -17.0% -45.8%
Previous Week 258 Latest Week 231 Previous Week 328 Latest Week 281
Chg WoW -10.5% Last4 Week 244 Chg WoW -14.3% Last 4 Week 345
Chg YoY -0.3% YTD 265 Chg YoY -26.0% YTD 344
HDPE - Ethylene (US$/ton) HDPE - Naphtha (US$/ton)
2,000 600 2,000 1000
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1Jan 07 26 Jan 08 19 Feb 09 16 Mar 10 10 Apr 11 4 May 12 1Jan 07 26 Jan 08 19 Feb 09 16 Mar 10 10 Apr 11 4 May 12
HDPE - Ethylene ——HDPE Ethylene HDPE - Naphtha ——HDPE Naphtha
Chg. in previous vs latest Chg. in previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-13.2% -28.3% -6% -21% -11.6% -16.8% -12.7% -21.3%
Previous Week 190 Latest Week 165 Previous Week 448  Latest Week 396
Chg WoW -13.2%  Last4 Week 199 Chg WoW -11.6% Last4 Week 443
Chg YoY -1.2% YTD 184 Chg YoY -0.6% YTD 449

Source: ICIS
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Petrochemical Product Spreads (Aromatics & Olefins)

MEG - Naphtha (US$/ton)

PVC - (0.5*Ethylene) (US$/ton)
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MEG - Naphtha — MEG Naphtha

Chg. in previous vs latest
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PVC - (Ethylene*0.5) —PVC Ethylene*0.5

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-22.9% 5.8% -2.7% -73.9% -3.3% 0.7% -21.2% -31.3%
Previous Week 118  Latest Week 91 Previous Week 375 Latest Week 363
Chg WoW -22.9%  Last 4 Week 95 Chg WoW -3.3%  Last 4 Week 372
Chg YoY -75.3% YTD 65 Chg YoY -17.6% YTD 388
PP - Naphtha (US$/ton) Polye LDPE - Naphtha (US$/ton)
2,400 2,400 1000
2,000 2,000 - 1 800
1,600 1,600 1 L 600
1,200 1,200 4
800 800 - T 400
400 400 T 200
0 T T T T -400 0 T T T T T 0

1Jan 07 26 Jan 08 19 Feb 09 16 Mar 10 10 Apr 11 4 May 12
PP - Naphtha —PP Naphtha

Chg. in previous vs latest

1Jan 07 26 Jan 08 19 Feb 09 16 Mar 10 10 Apr 11 4 May 12

LDPE-Naphtha Polye LDPE Naphtha

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
-12.7% -15.4% -4.3% -33.3% -12.1% -20.2% -15.2% -47.3%
Previous Week 568 Latest Week 496 Previous Week 428 Latest Week 376
Chg WoW -12.7%  Last 4 Week 562 Chg WoW -12.1%  Last 4 Week 427
Chg YoY -23.4% YTD 503 Chg YoY -36.0% YTD 434
Polye LLDPE Film - Naphtha (US$/ton)
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LLDPE-Naphtha

Polye LLDPE Naphtha

Chg. in previous vs latest

5 days 1 month 3 months 52 weeks

-11.7% -11.3% -11.8% -9.8%
Previous Week 443  Latest Week 391
Chg WoW -11.7%  Last4 Week 434
Chg YoY -3.3% YTD 403

Source: ICIS
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Coal & Transportation

The Newcastle Export Index (US$/ton) Baltic Dry Index (pts)
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Chg. in previous vs latest Chg. in previous vs latest
5 days 1 month 3 months 52 weeks 5 days 1 month 3 months 52 weeks
3.7% 3.8% -1.7% -24.2% -9.2% -33.3% -32.5% -38.8%
Previous Week 88.55 Latest Week 91.85 Previous Week 852  Latest Week 774
Chg WoW 3.7% Last4 Week 88.68 Chg WoW -9.2% Last4 Week 936
Chg YoY -16.3% YTD 101.81 Chg YoY -38.1% YTD 958

Source: Banpu, Bloomberg
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Securities Thai Institute of Director (I0D)
ADVANC AOT BAFS BANPU BAY BBL BCP BKI BMCL CPN
CSL EASTW EGCO ERW GRAMMY HEMRAJ ICC IRPC KBANK KK
KTB LPN MCOT NMG PS PSL PTT PTTAR*** PTTCH*** PTTEP
QH RATCH ROBINS RS SAT SC SCB SCC SE-ED SIS
THRE TIP TIPCO TISCO TKT TMB TOP
w+Juil 18 Aa1AUN 2554 PTTAR fiu PTTCH ahusiufianisiilu PTTGC
ACAP AF AMANAH AMATA AP ASIMAR ASP AYUD BEC BECL
BFIT BH BIGC BJC BLA BROOK BTS BWG CENTEL CGS
CIMBT CK CM BPALL CPF CSC DELTA DEMCO DRT DTAC
DTC ECL FORTH GBX GC GFPT GLOW HANA HMPRO HTC
IFEC INET INTUCH IVL JAS KCE KEST KGI KSL KWC
L&E LANNA LH LOXLEY LRH LST MACO MAJOR MAKRO MBK
MFC MFEC MILL MINT MK MTI NBC NCH NINE NKI
NOBLE OcCC OGC OISHI PB PG PHATRA PM PR PRANDA
PRG PT PYLON S&J S&P SABINA SAMCO SCCC SCG SCSMG
SEAFCO SFP SICCO*** SINGER SIRI SITHAI SMT SNC SPALI SPI
SPPT SSF SSSC STA STANLY STEC SUSCO Svi SYMC SYNTEC
TASCO TCAP TFD TFI THAI THCOM THIP TIC TK T™MT
TNITY TNL TOG TPC TRC TRT TRUE TSC TSTE TSTH
TTA TTW TUF TVO TYM UAC UMI UP UPOIC uv
VNT WACOAL WAVE ZMICO
**+S|CCO watRnaaunanniwdannsiilundnniwdaanzdau Tuiun 7 gaiau 2554
2S A AEONTS AFC AGE AH AHC Al AIT AJ
AKR APRINT APURE AS ASK BAT-3K BGT BLAND BNC BOL
BROCK BSBM BTNC CCET CFRESH CHARAN Cl CITY CMO CMR
CNS CNT CPI CPL CRANE CSP CSR CTwW DCC DRACO
EASON EIC ESSO FE FOCUS FSS GENCO GFM GL GLAND
GOLD GUNKUL GYT HFT HTECH IFS ILINK IRC IRCP IT
ITD JTS JUTHA KASET KDH KH KKC KMC KTC KWH
KYE LALIN LEE LHK MATCH MATI MBAX M-CHAI MCS MDX
MJD MOONG MPIC MSC NC NEP NNCL NSI NTV NWR
OFM PAF PAP PATO PDI PHOL PICO PL POST PPM
PREB PRECHA PRIN PTL Q-CON QLT RASA RCI RCL ROJNA
RPC SAUCE SCBLIF SCP SENA SHANG SIAM SIMAT SKR SMIT
SMK SMM SPC SPG SST STAR SucC SVOA SwWC SYNEX
TBSP TCB TCC TCP TEAM TF TGCI THANA THANI TICON
TIW TKS TLUXE TMD TNH TNPC TOPP TPA TPAC TPCORP
TPIPL TPP TR TTCL TTI TWFP TWZ TYCN UBIS UEC
UOBKH UPF us uT UVAN VARO VIBHA VNG WG WORK
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