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Key Data (81411%)

FY: iln 31 5.A. FY52A FY53A FY54F FY55F FY56F
flsgna 939 1,232 52 938 1,372
EPS (11W) 18.53 16.20 0.68 12.33 18.04
BVS (Um) 1,197 1,021 (596) 931 1,364
PER (x) 268.07 234.59 240.32 263.31 272.33
PBV (x) 13.5 15.4 365.7 20.3 13.9
DPS (L) 0.9 1.1 1.0 0.9 0.9
Div yields (%) 12.00 12.00 12.00 12.00 12.00
ROE (%) 4.8% 4.8% 4.8% 4.8% 4.8%
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Auum 4Q53 1Q54 2Q54 3Q54 4Q54 1Q55 2Q55 %QoQ  %YoY 1H55 1H54  %YoY
Taldanngsiadszdude 1,692 1,959 1,965 2,038 2,042 2,177 2,184 03% 11.1% 4,362 3925  111%
selddu 32 29 30 33 34 47 33 -301%  8.3% 79 59  35.4%
Adulvanauwnuy (985) (926) (847) (983)  (3,071)  (1,802) (2,188) 21.4% 158.2% (3,990) (1,773)  125.1%
Aldanalunseinifiuaudug (410) (824) (802) (838) (864) (937) (892) -48%  11.2% (1,829) (1,626)  12.5%
Alsangshadseiuda 329 238 347 251 (1,859) (515) (863) n.m. n.m. (1,377) 585 nm.
AlsnnduaInu 101 263 372 431 394 601 1,049 746% 182.2% 1,649 635  159.7%
A'lsAaun#dule 429 501 718 682 (1,465) 86 186 116.2%  -74.1% 272 1,220  -77.7%
wn: MERUl (139) (138) (132) (130) 8 - @ n.m. n.m. %) (269) n.m.
ilsgna 296 364 587 553 (1452) 87 186 1142%  -68.4% 272 951  -71.4%
EPS (um) 3.89 4.78 7.72 727 (19.09) 1.14 244 1142%  -68.4% 3.58 1250  -71.4%
Alsannseiniiuy 266 245 518 396 (1,755) (344) (583) 69.3% -212.5% (927) 764 n.m.
Norm EPS (1) 3.49 3.23 6.81 520  (23.08) (4.52) (7.66) 69.3% -212.5% (12.19) 10.04 nm.
dasfirlsannnsiudsyiusde 17.6%  10.7%  161%  10.7%  -92.7%  -25.8%  -41.0% -33.4% 13.4%

Combined Ratio 82.4%  89.3%  83.9% 89.3%  192.7%  1258%  141.0% 133.4% 86.6%

FasNanauunuiuaInu (ROI 2.1% 5.2% 7.1% 8.3% 75%  108%  18.2% 14.9% 6.8%

Net Margin 17.2%  183%  29.4%  26.7%  -69.9% 3.9% 8.4% 6.1% 23.9%
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aldannnsiudsyAudin 6,485 7,345 8,050 9,126  Wuavnulundnniwg 19,136 21,526 27,046 32,495
A ldaralunissudsedudn (6,455)  (9,104)  (9,408)  (9,733) Wulflu-gnd 2,784 2579 2966 3,410
A'lsannnssulsyAudn 706 (1,099) (577) 279 Wudeauazidurdnaaiiunisidu 503 1,136 1,339 1,335
Arl5ann1saInY 868 1,460 1,700 1,340  7idu avmsuazainsai-gnd 1,059 1,086 1115 1,227
grundvirlsannduasnuluyisngiu 7 6 7 8 Auniwddu 7,917 25599 26,944 28,366
elddu 129 126 142 145  Aundweisiu 31,399 51,925 59,410 66,833
Arlsannnisenineu 1,709 493 1,272 1,771 WuadsaadelszAusaius 5359 5051 5960 7,033
Aldanadu na. (48) (51) (54) wilgudu 8199 28598 33424 39,089
Aldanaeande n.a. 3) 3) (@) wiaunu 13,558 33,649 39,384 46,122
Ar'lsnauaFdule 1,709 443 1,218 1,715 nNuiBaniseudn 761 761 761 761
wn MERula (434)  (391)  (146)  (414) SAuyadfu 1,443 1443 1,443 1443
Alsgns 1,232 52 938 1,372 RIUAUNUNNPURINY 10,760 12,229 13,697 13,971
EPS (un) 16.20 0.68 12.33 18.04  Alsdvau 4,877 3,844 4,126 4,537
Arlsannnisenineu 1,021 (596) 931 1,364  duuaviffiariu 17,841 18276 20,025 20,711
Norm EPS (1) 13.42 (784 1224  17.93  uilAunazdrunasidiaru 31,399 51,925 59,410 66,833
aldannnssudsyiudin 2,038 2,042 2,177 2,184  Yuasnulundnniwg 20,592 21,526 22,828 23,349
A ldaralunisiulsydusie (1,809) (3,921) (2,721) (3,065 WuluAfin-gna 2,770 2579 2537 1,975
A'lsannnssulsyAudn 230 (1,880) (544) (881)  WuaauazdudhngaunIsdU 842 1,136 524 1,716
AlsnnnsaInu 431 394 601 1,049 Ay aansuazalnsai-gnd 1,090 1,08 1,078 1,108
grundvfirlsannduasnuluyisniu 0 5 1 1 &uniwiddu 6,507 25599 28,760 28,382
elddu 33 34 47 33 Aundniisin 31,800 51,925 55727 56,529
Alsannnisafiveu 695  (1,446) 104 201 BuahsaadnlszAudaiusiu 5249 5051 5469 5442
Aldanady (12) (13) 17) (14)  wilgudu 7,836 28598 29,974 29,959
aldanananide @ @ @ @  wildunu 13,084 33,649 35443 35400
AlsnaunFdulé 682  (1,460) 87 187  nuiBanseuad 761 761 761 761
wn nEdula (130) 8 - (2 sHruhuyariiu 1,443 1443 1443 1,443
Alsgns 553  (1,452) 87 186 &IUAUNUIINIURINY 11,008 12229 14,150 15,304
EPS (un) 727 (19.09) 1.14 244 Alsasan 5505 3,844 3931 3622
Arlsannnsenivey 396 (1,755) (344) (583)  &rundaveiiiariu 18,716 18276 20,283 21,129
Norm EPS (un) 520 (23.08) (452  (7.66) wilAuuardiuwavidaliu 31,800 51,925 55727 56,529
Gross margin 6.7%  -9.9%  -45% 19%  dannsdulauandmlssiudadasusiu 20.0% 52% 15.1%  15.4%
Net margin 11.7% 0.5% 7.3% 9.3%  Loss ratio 493%  79.3%  682%  584%
ROI 5.3% 7.2% 7.0% 45% Combined ratio 80.7% 181.5% 107.5%  97.3%
ROE 7.8% 0.3% 4.9% 6.7% Retention Rate (%) 65.0% 68.9%  66.0%  64.8%
nilau/vu (i) 0.76 1.84 1.97 223 Policy Reserve to Equity 30.0% 27.6% 29.8%  34.0%
Wunamy/ YudrsavdszAudia 332.9% 361.8% 336.0% 294.5% Policy Reserve to Assets 17.1% 9.7%  10.0%  10.5%
Dividend Payout ratio 741% 17552%  97.3%  66.5% Policy Reserve to Investment Assets 28.0%  235% 22.0%  21.6%
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