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COMPANY NOTE
Sector :

I ndustrials/ Automotive

AAPICOHITECH PLC. (AH)
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Year to Dec 2009A 2010A 2011A 2012E 2013E
Net profit -108.6 356.6 -389.7 578.6 553
Normal Profits -100.4 356.6 -60.7 488.6 553
EPS basic (Bt) -0.36 1.33 -0.23 1.82 2.06
EPS Growth(%) -128% 473% -117% 905% 13%
P/E (x) -46.4 12.4 -73.1 9.1 8.0
BV 15.23 17.13 15.27 16.45 17.71
PBV 11 1.0 11 1.0 0.9
DPS (Bt) 0.050 0.138 -0.580 0.861 0.823
Yield (%) 0.3% 08% | -3.5% 5.2% 5.0%

Source: Company Reports and Globlex Securitiesnagts

PERTINENT INFORMAT

SET Index 1,226.83

Market Cap. Bt4.439bn

Total Shares 268.9m common share Par Bt.1

Major Shareholders (As of 19 March 12)

MR.YEAP SWEE CHUAN 12.47%
MRS.TEO LEE NGO 11.66%
MISSYEAP XIN RHU 9.27%

Source: SET Smart
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CORPORATE GOVERNANCE

CG Rating (2011)
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The opinions and information presented in this repce those of the Globlex Securities Co. Ltd. No form regarding the accuracy, completeness, ctress or faimess of opinions and informationhis teport is offered by Globlex Securities Co. Li@loblex Securities Co.
Ltd. Accepts no liability whatsoever for any losésing from the use of this report or its conteritsiis report (in whole or in part) may not be. ruced or published without the express permissidloblex Securities Co. Ltd.

This report (in whole or in part) may not be reproed or published without the express permissioBloblex Securities Co. Ltd. The disclosure of sievey result of the Thai Institute of Directorssasiation (“I0D") regarding corporate governanceriade pursuant to the policy of the Office of thezities and Exchange
Commission. The survey of the 10D is based on therination of a company listed on the Stock ExchanijEhailand and the Market for Alterative Investmisclosed to the public and able to be accesgedgeneral public investor. The result, thereftérom the perspective of a third party. It it and evaluation of operation
and is not base on inside information.

The survey result is as of the date appearingarGbrporate Governance Report of Thai Listed Congsarks a result, the survey result may be changedithat date. Globlex Securities Co.Ltd. doesautirm nor certify the accuracy of such survesuie




