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Financial Summa
Unit : MB FY09A FY10A FY11A FY12F FY13F

Sale 12,781 8.586 10,960 15,450 20,490
Growth (%) -3.40% -32.82% 27.64% 40.96% 59.16%
Net Profit 90 - 335 927 373 786
Growth (%) -83.53% -473.40% 376.79% -59.73% 387.38%
EPS (Bt ) 006 - 0.20 0.56 023 043
BY (Bt.) 3.54 J.64 399 413 441
Cividend (Bt.) 0.10 0.10 0.35 0.09 0.19
PE (x) 11312 - 453 12.47 30.98 14.71
PBV (x) 1.73 1.62 1.75 1.70 159
Dividend Yield (%) 1.43% 1.43% 5.00% 1.29% 272%
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Financial Results

Income Statement ('000) 22 1Q12 201 Yqoq Yoyoy 1HN2 1HM1 %
Sale 4,259 4,295 4,364 -1% -2% 8,554 6.621 29%
Other Income 506 265 1,588 90% -68% 77 1,741 -56%
Total Revenue 4,764 4,560 5,952 4% -20% 9.325 8.363 12%
Cost of Sale 3.648 3,792 4,209 -4% -13% 7.440 6,493 15%
Gross Profit 611 503 154 22%" 296% 1,114 128 T67%
SGEA 522 297 366 76% 43% 820 669 22%
Interest Expense 327 304 253 8% 30% 632 499 2T%
Met Profit 124 108 981 15% -87% 233 524 -56%
Gross Profit Margin (%) 14.35% 11.71% 3.54% 13.02% 1.94%

Met Profit Margin (%) 261% 2.38% 16.46% 2.49% 6.27%

Source : CK
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Projects for Bidding in 2012 - 2014

Projects Value (MB)
Dark Gresn Line (Mo Chit - Saphan Mai) 36,513
Pink Line (Khas Rai - Min Buri) 50,000
Light Gresn Line (Bearing - Samut Prokarn) : Trackwork 4,000
Doubde Track (Klong 19 - Keang Koy) 11,000
Motorway 2 Routes : Bang Yai - Bang Pong - Mam Phu Ron, Bangpa in - Korat 40,000

Suvarnabhumi Airport (Phaze 1)

Expanszicn of Phukst Airport

MEA Office Building, Khicng Tos 3,500
CP Training Center, Khao Ya 2,000
High Spesd Train (4 Routss) 413,803
Flood Protectiong System 350,000
Total 979,019
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Power Structure CK Power : Structure Future Plan
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Income Statement ('000) FY09A FY10A FY!1A FY12F FY13F i Key Financial Ratio FY09A FY10A FY11A FY12F FY13F

Sale 12,781 §,506 10,960 15,450 20490 Gross Profit Margin (%) 121% 28%% 540% 11.89% 12.14%
Other Income 1,236 1,692 3450 1,614 1,380  EBITDA Margin (%) 9.74% 980%  20.82% 13.93% 12.37%
Total Revenue 14,017 10,278 14,410 17 064 21870 Interest Coverage Ratio (x) 1147 072 239 176 194
Cost of Sale 11,860 8,338 10,368 13,613 18,003 Met Proft Margin (%) 0.64% -3.26% 6.44% 21%% 3.60%
Gross Proft 521 248 592 1,836 2487

SGEA 1,034 1,259 1,461 1,505 1625 Debt to Equity (x) 417 i 4.56 519 5N
Interest Expense 862 943 1,079 1103 1155 ROA(%) 0.30% 1.10% 253% 0.85% 1.65%
Net Profit 90 - 335 921 k1K 786 ROE(% 157% 5.39%  14.06% 5.25% 10.09%

Balance Sheet [000) FY09A FY10A FY11A FY12F FY13F i Growth (%) FY09A FY10A YA FY12F FY13F

Cash & Equivalent 6,188 4 h66 4 959 2002 229 Sale 340%  -32.82% 27 64% 40.96% 59.16%
AR 1,249 2,000 4484 6,303 8379 SGEA -6.34% 172% 16.04% 3.00% 8.00%
Inventory 43 350 1,027 1,348 1,783 Interest 7.04% 6.89% 14.42% 2.21% 4.72%
Other Cument Assets 5,610 6,983 11,669 16,145 20157 Net Proft B353%  47340%  376.79%  -B9.73%  367.38%
FP&E 2202 2,097 2911 3494 321

Tatal Mon-current Assets 13,677 14,384 11,619 14 536 11,74

Total Assets 29470 30,470 36,640 43,967 47,626

ST Loan 2660 3ys 192 1§18 18%
AP 1951 2,039 2,860 3781 5003 EPS 006 - 0.21 (.56 0.23 048
(Other 5837 5687 9,628 10,204 11937 BV 3% 384 3.99 413 441
Total Current Liahilities 10,447 11,104 14,460 15,863 16,829 Dividend 010 0.10 0.35 0.09 019
Long Term Loan 13,323 13,154 15,584 20,997 21,006

Total Liabilities 23,111 24,258 30,045 36,860 39,836

Issue Capiltal 1450 1,653 1,653 1,653 1,653

Paid -up Cagital 1446 1,653 1,653 1,653 1,623

Premium 3973 4 869 4,869 4 869 4869 FY09A FY10A FY11A FY12F FY13F
Retain Eamings 215 - 265 12 304 716 PE(x) 112.80 NA 1247 30.98 147
(Others b5 - 25 - 239 - 116 493 PBV [x) 1.78 162 175 170 1.59
Total Equity 5,699 6,212 6,595 6,710 7,190  Div.Yield (%) 143% 143% 5.00% 1.29% 2.72%
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CORPORATE GOVERNANCE REPORT 2011 (10D}

ALALAA AbLALA

Score Range Score Range

AAA

Score Range

90-100: Excellent 80-89: Very Good 70-79: Good
ADVAMNC PS ACAP HAMNA  PB TCAP 25 FE MMCL SYMNEX
AQT PSL AF HMPRO PG TFD A FOCUS NSl TBSP
BAFS PTT AMAMNAH HTC PHATRA TFI AEONTS F558 MNTW TCB
BAMNPU PTTAR*** AMATA  IFEC PM THAI AFC GEMCO NWR TCC
BAY PTTCH*** AP INET PR THCOM AGE GFM OFM TCP
BBL PTTEP ASIMAR  INTUCH PRAMDA THIP AH GL PAF TEAM
BCP QH ASP VL PRG TIC AHC GLAMD PAP TF
BKI RATCH AYUD JAS PT TK Al GOLD PATO TGCI
BMCL ROBINS BEC KCE PYLOM  TMT AT GUMNKLL PDI THAMA
CPM RS BECL KEST S&J THITY Al GYT PHOL THAMI
CSL SAT BFIT KGI S&P THL AKR HFT PICO TICOM
EASTW SC BH KSL SABINA TOG APRINT HTECH PL TIW
EGCO SCB BIGC KWC SAMCO  TPC APURE IFS POST TKS
ERW SCC BJC L&E SCCC TRC AS ILIMKC PPM TLUXE
GRAMMY  SE-ED BLA LANMA  SCG TRT ASK IRC PREB ™MD
HENMRA SIS BROOK LH SCSMG  TRU BAT-3K IRCP PRECHA THH
IcC THRE BTS LOXLEY SEAFCO TRUE BGT IT PRIMN THPC
IRPC TIP BWG LRH SFP TSC BLAMD ITD PTL TOPP
KBAMNK TIPCO CEMNTEL LST SICCo*** TSTE BMNC JTS Q-COMN  TPA
KK TISCO CGS MACO SINGER TSTH BOL JUTHA QLT TRPAC
KTB TKT CIMBT MAJOR  SIRI TTA BROCK KASET RASA TPCORP
LPM TMB CK MAKRO SITHAI TTW BSBM KDH RCI TRIPL
MCOT TOP CcM MBK SMT TUF BTHC KH RCL TPP
MMG CPALL MFC SNC ™G CCET KKC ROJMA TR
= Jufl 18 gAY 2554 CPF MFEC  SPALI ™M CFRESH KMC RPC TTCL
PTTAR uaz PTTCH CsC MILL SPI uaC CHARAM KTC SAUCE TTI
ArusIufAanisuu PTTGC DELTA MINT SPPT Ul Cl KWWH SCBLIF  TWFP
DEMCO MK S5F upP CITY KYE SCP TWZ
DRT MTI SS5C UPQIC CMO LALIM SEMA TYCH
DTAC MNBC STA uw CMR LEE SHAMNG UBIS
DTC MCH STAMLY WVNT CNS LHK SIAM UEC
ECL MIME STEC WACOAL CNT MATCH SIMAT UOBKH
FORTH MK SUSCO  WAVE CPI MATI SKR UPF
GBX NOBLE 3SWI ZMICO CPL MBAX SMIT Us
GC QCcC SYNMC CRAME M-CHAI SMK uT
GFPT QGC SYMNTEC CSP MCS SMM UNVARN
GLOWY QISHI TASCO CSR MDD SPC VARO
=SICC0 aavinaaunannindanntsiiy CTW MJD SPG VIBHA
nanuidasnndouluiufl 7 gaeu 2554 DCC MOOMNG S5T VNG
DRACO MPIC STAR WG
EASON MSC sSuc WORK
EIC MC SVOA YUASA
ES50 MNEP SWC

Source: Thai Institute of Directors Association (10D)

Score Range Number of Logo Description
90-100 FoW-V-Y-¥-\ Excellent
80-89 - - -V Very Good
T0-79 bbb Good
60-59 F V=Y Satisfactory
50-59 £ Pass

Lower than 50 No logo given N/A
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