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Main Events    :   3 ����������ก��  Dollar Index (DXY)    
 

 USDTHB 
 

 Monthly Economic Data 

Open Close change %change Day Range 52-Week Range YTD 1-Year
VIX index 14.82 14.63 -0.22 -1.48% 14.36-14.98 13.66-46.88 -37.48% -54.09%
VXD index 13.14 13 -0.14 -1.07% 12.69-13.43 12.32-42.64 -39.31% -54.78%
DJIA 13,157.47 13,164.78 -7.36 -0.06% 13138.23-13192.89 10404.49-13338.66 7.75% 14.65%
S&P 500 1,403.89 1,405.53 1.6 0.11% 1401.83-1407.73 1074.77-1422.38 11.76% 16.69%
DAX 6,953.01 6,946.80 -27.59 -0.40% 6910.39-6972.64 4965.80-7194.33 17.78% 15.35%
CAC 40 3,436.67 3,449.20 -1.07 -0.03% 3424.34-3463.03 2693.21-3600.48 9.16% 6.49%  

Source:  BOT , NESDB  , BLOOMBERG ,I/B/E/S 

 
 �����.�/�01ก2�34526�����ก��  Actual Forecast Previous 

14 Aug     
19:30 (+) ()*+, : PPI ก./. (mom) 0.3% 0.2% 0.2% 
19:30 (+) ()*+, : 345/6789:ก ก./. 0.8% 0.3% -0.5% 
19:30 (+) ()*+, : PPI >?@A,7A ก./. (mom) 0.4% 0.3% 0.1% 
21:00 (+) ()*+, : (BC4กD7EFG*กHI JH.3. 0.1% 0.2% 0.3% 
21:00 (-) ()*+, : IBD/TIPP JGJJ4EKL*M,กHI (./. 45.6 46.9 47.0 

15 Aug     
19:30 (-)()*+, : CPI >?@A,7A   (mom) ก./. 0.1% 0.2% 0.2% 
19:30 (-)()*+, : CPI  (mom) ก./. 0.0% 0.2% 0.0% 
19:30 (-) ()*+, :  Empire State Manufacturing (./. -5.9 7.00 7.39 
20:00 (-) ()*+, : TIC Long-Term Purchase JH.3. 9.3Bn 40.0Bn 55.0Bn 
20:15 (0) ()*+, : 4+B*7ก7*UV6กW79+Eก7*X9HB ก./. 79.3% 79.2% 78.9% 
20:15 (+) ()*+, : X9X9HBY7/4GB(7)ก**J ก./. 0.6% 0.5% 0.4% 
21:00 (+) ()*+,  : 5+VA:*7/7Z67A NAHB (./. 37 35 35 

16 Aug     
16:00 3\]* :  CPI (yoy)  ก./. --- 2.4% 2.6% 
16:00 3\]* : Core CPI (yoy)  ก./. --- 1.7% 1.6% 
19:30 ()*+, : UZ4AG_7Bก`4(*67E ก./. --- 0.77m 0.76m 
19:30  ()*+, : X\6a4*+Z(b+(5Hก7*b`7EE7A*73U)J` --- 365K 361K 
19:30 ()*+, : 345K*HdJ(*67EZ67A ก./.  --- 0.76m 0.76m 
19:30  ()*+, : 5+VA:X9X9HB Philly FED  (./. --- -5.0 -12.9 

17 Aug     
13:00 3\]* : PPI K34*J+A (mom)  ก./. --- 0.3% -0.4% 
15:00  3\]* : 5G9Z+_V:K5HA(e>+5  JH.3. --- 7.8bn 10.9bn 
16:00 3\]* : 5G9ก7*/67  JH.3. --- 5.4bn 6.3bn 
20:55 ()*+, : JGJJ4EX\6Z*H]Y/ ]53J.JHVHgกA  --- 72.3 72.3 
20:55 ()*+, : /75ก7*hiKEHAKjk4 ]53 J. JHVHgกA  ---  3.0% 
21:00 ()*+, : 5+VA:V:@AW7KL*M,กHI]53 CB   ก./.  --- 0.2% -0.3% 

 
Apr %yoy May %yoy June %yoy

ก�������ก (����USD) 16,630 -3.5 20549.0 6.7 19507.0

ก���)�*+�� (����USD) 17,364 9.0 19975.0 16.8 17864.0

-.�ก��/�� (����USD) -734  - 574.0  - 1644.0

-.�01234*-5��671- (����USD) -1,516  - -1540.0  - 604.0

8�59�:*�5�M2 (71�����0�;) 13,800  - 13851.5  - 14010.8

�5�*3<=�>�/*�ก3�+���?�01��10@�ก*�5�-BOT 12,077  - 12279.7  - 12394.1

(71�����0�; ,%)
�1D��*�5�*EF�;1=GH8  % yoy  - 2.47  - 2.53  - 2.60

�1D��*�5�*EF�7<I�J��  % yoy  - 2.13  - 1.95  - 2.00

-13�4K�K�5D>�/�.D��Lก��9 - adjust 179 189.3  - 174.1

�1D��ก��Q3�ก)��1�ก��K�5D(���R�6) 61.1  - 74.3 72.4

 - Target Inflation  0.5-3.0 % g9e Policy Interest rate (R/P 1 day = 3.00 %) 

2012

 

• Action :  5+VA: DXY K/9?d4Ap)bUADHLD7ED:d8*+ZB+bK>HdJaq@Ag9eJ73?A43\`D:d*e5+Z 82.60-82.78  ]53K/9?d4Ap)b*e)b̀7E 82.3-82.8 B4Z(A4EB`4
B+bK9a345/6789:กD:d44กJ75:กb̀7/75g9eB+bK9IKL*M,กHI()*+,KJ?d4/?AD:d3+Eg(5ErqE/b7Jgก*̀Ea4EKL*M,HIgJ6b̀7Y7>*bJIe3+E/EK/9?d4Ap)b43̀7E
V67sกCB7J B+bZ`EV:@D:dK*7UV6b+5DHLD7EKL*M,กHIp56UA*e5+Z)AqdED:d(W7/+_/?4 CESI a4ED7E()*+,กW79+E(`E(+__7h8*+ZB+bK>HdJaq@AI7ก*e5+ZBdW7(G5D:d
*e)b̀7E -50  g9e5+VA:b+5/̀7/b7Jก9+b3+ED*EB+bsD:d*e5+ZBdW7 tqdEKJ?d4/?A B+bK9a CPI g9e Core CPI BdW7กb̀7D:d/75pb6  g9eD*EsB+bZ`ErqE4W7A7I*7/7
D:d4`4AB+b9E(`bAB+bK9a Empire State Manufacturing 8*+ZB+b -5.9 BdW7กb̀7/75J7กZ`EV:@rqEg*Eก55+AI7กKL*M,กHI]9ก global slowdown 43̀7Ep*กC
B7JJ:B+bK9aD:d8*+ZB+b5:กb̀7/75/?4 X9X9HBY7/4GB(7)ก**Jg9e5+VA:*7/7Z67A   

• Next Action :  b+AA:@J:B+bK9a  1. CPI g9e Core CPI a4E3\]*]tA *bJD+@ED7E()*+, 2.B+bK9aY7/4(+E)7*HJD*+>3iD+@EUZ4AG_7Bก̀4(*67E 345K*HdJ
(*67EZ67A g9e  3. IW7AbAX\6a4*+Z(b+(5Hก7*b̀7EE7A*73U)J` 
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DISCLAIMER 

 
ก7*K(A4/W7gAeAW7 a64J\9ZDbHK/*7e)i g9eก7*/75)J73 *bJD+@Eก7*g(5E/b7J/H5K)CAD:d8*7กv43\`UA*73E7AwZ+ZA:@ 
I+5DW7aq@AZA>?@A,7Aa4Eg)9`Ea64J\9D:d5:D:d(G5D:dp56*+ZJ7 g9e>HI7*h7K)CAb̀7À7KV?d4r?4 gB`D+@EA:@D7EZ*HM+D)9+กD*+>3i    
t:p4K4CJZ:(8*eKDLpD3) IW7ก+5pJ`47I*+Z*4E/b7Jr\กB64Eg9e/b7J(JZ\*hia4Ea64J\95+Eก9`7b /b7JK)CAD:dg(5Epb6UA
*73E7AwZ+ZA:@pJ`r?4b̀7K8xAก7*K(A4gAe)*?4ก7*V:@VbAU)6t?@4)*?4a73)9+กD*+>3i D7EZ*HM+Dy pJ`B64E*+ZXH5V4ZB`4
/b7JK(:3)73U5 s D:dKกH5aq@A]53B*E)*?4K8xAI7กก7*UV6KA?@4)7U5 s UA*73E7AA:@ ก7*AW7p8UV6tqdEa64J\9 ZDbHK/*7e)i
g9eก7*/75)J73D+@E)973D:d 8*7กv43\`UA*73E7AwZ+ZA:@K8xAก7*AW7p8UV6]53U)6X\6UV634J*+Z/b7JK(:d3Eg9eK8xA5G93
>HAHIa4EX\6UV6gB`X\6K5:3b 
 
 

/W7AH37Ja4E RECOMMENDATION (/W7gAeAW7ก7*9EDGA) 

 

9:2.;/;:2<;01=;   9:2.;/;:2<;>29?1@20ก��A 

BUY: UAก*h:X9B4ZgDAa4E)G6AD:d/75ก7*hi KD`7ก+Z
)*?4J7กกb̀7 15% UAV`bEKb97 3 K5?4Aa67E)A67 
 

  OVERWEIGHT: UAก*h:D:dZ*HM+DIW7AbAJ7กUA
4GB(7)ก**JD:d/75ก7*hib̀7J:X9B4ZgDAKD`7ก+Z)*?4
J7กกb̀7 15% UAV`bEKb97 3 K5?4A a67E)A67 

HOLD: UAก*h:X9B4ZgDAa4E)G6AD:d/75ก7*hi 43\`
UAV`bE +/- 15% UAV`bEKb97 3 K5?4Aa67E)A67 

  NEUTRAL: UAก*h:U5ก*h:)AqdE5+EB`4p8A:@  
(1) J:Z*HM+DIW7AbAKD`7ก+AUA4GB(7)ก**JD:d

/75ก7*hib̀7J:X9B4ZgDAKD`7ก+Z)*?4J7กกb̀7 
15% g9e J:X9B4ZgDAKD`7ก+Z)*?4A643กb̀7 -
15%  

(2) J:Z*HM+DIW7AbAJ7กD:d/75ก7*hib̀7J:X9B4ZgDA
43\`UAV`bE*e)b̀7E 15% rqE -15% 

D+@E(4Eก*h:>HI7*h7UAV`bE*e3eKb97 3 K5?4Aa67E)A67  
SELL: UAก*h:X9B4ZgDAa4E)G6AD:d/75ก7*hi 
KD`7ก+Z)*?4A643กb̀7 -15% UAV`bEKb97 3 K5?4A
a67E)A67 

  UNDERWEIGHT: UAก*h:D:dZ*HM+DIW7AbAJ7กUA
4GB(7)ก**JD:d/75ก7*hib̀7J:X9B4ZgDAKD`7ก+Z)*?4
A643กb̀7 -15% UAV`bEKb97 3 K5?4A a67E)A67 

 

 
�2H62;ก2�I�/�A�;ก2�ก:2ก�JKL.�ก��ก2� (CGR)  

 

ก7*K8z5KX3X9ก7*(W7*bIa4E(J7/J(`EK(*HJ(r7Z+Aก**Jก7*Z*HM+DpD3 (IOD) UAK*?d4Eก7*กW7ก+Z5\g9กHIก7* 
(Corporate Governance) A:@K8xAก7*5W7KAHAก7*B7JA]3Z73a4E(W7A+กE7A/heก**Jก7*กW7ก+Z)9+กD*+>3ig9eB975
)9+กD*+>3i ]53ก7*(W7*bIa4E IOD K8xAก7*(W7*bIg9e8*eKJHAI7กa64J\9a4EZ*HM+DI5DeKZ:3AUAB975)9+กD*+>3ig)̀E
8*eKDLpD3 g9eB975)9+กD*+>3i K4CJK4p4 D:dJ:ก7*K8z5KX3B`4(7F7*he g9eK8xAa64J\9D:dX\69EDGAD+dbp8(7J7*rKa67rqEp56 
5+EA+@A X9(W7*bI5+Eก9`7bIqEK8xAก7*AW7K(A4UAJGJJ4Ea4EZG//9Y73A4ก ]53pJ`p56K8xAก7*8*eKJHAก7*8vHZ+BH g9eJHp56
J:ก7*UV6a64J\9Y73UAUAก7*8*eKJHA 
 
4AqdE X9ก7*(W7*bI5+Eก9`7b K8xAX9ก7*(W7*bI h b+AD:d8*7กvUA*73E7Aก7*กW7ก+Z5\g9กHIก7*Z*HM+DI5DeKZ:3ApD3
KD`7A+@A 5+EA+@A X9ก7*(W7*bIIqE47IK89:d3Ag89Ep56Y73)9+Eb+A5+Eก9`7b D+@EA:@ Z*HM+D)9+กD*+>3it:p4K4CJZ: (8*eKDLpD3) 
IW7ก+5 JHp563?A3+A)*?4*+Z*4ErqE/b7Jr\กB64Ea4EX9(W7*bI5+Eก9`7bgB`43̀7EU5 
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90 - 100  -4*�5S Excellent 

80 - 89  -49�ก Very Good 

70 - 79  -4 Good 
D=)�กG�� 70 L�<�  

R1�H9�94K�/6T�� 
 N/A 
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Corporate Governance Report of Thai Listed Companies (CGR). CG Rating by the Thai Institute of Directors Association (IOD) in 2011. 

 

ADVANC  ������  
AH  �� 
AIT  �� 
AMATA  ���ก 
AOT  ������  
AP  ���ก  
AS ��  
ASP  ���ก 
BANPU  ������ 
BAY  ������  
BBL  ������ 
BCP ������  
BEC  ���ก  
BECL  ���ก  
BGH  N/A 
BH  ���ก   
BIGC  ���ก  
BLS  N/A 
BTS ���ก 
CCET  ��  
CK  ���ก 
CNS  �� 
CPALL ���ก  
CPF  ���ก 
CPN ������  
CSP �� 
DCC �� 
DELTA  ���ก  
DRT ���ก  
DSGT N/A 
DTAC ���ก 
EASTW                   ������ 
ERW ������  
ESSO �� 
FUTUREPF N/A 
GLOBAL  N/A  
GLOW  ���ก  
GRAMMY  ������  
GUNKUL �� 
HANA  ���ก  
HEMRAJ  ������ 
HMPRO                   ���ก 

 

IRPC ������ 
ITD  �� 
JUTHA  �� 
IHL  N/A 
INTUCH  ���ก 
IVL ���ก 
KBANK  ������ 
KCE ���ก  
KEST  ���ก 
KGI ���ก 
KK  ������ 
KTB  ������ 
KSL  ���ก 
LANNA ���ก 
LH  ���ก  
LPN  ������  
MAJOR  ���ก 
MCOT  ������ 
MINT  ���ก  
MJD  �� 
MK  ���ก  
MODERN  N/A   
NOBLE  ���ก 
PHATRA  ���ก  
PRANDA  ���ก  
PRIN  ��  
PS  ������ 
PSL  ������  
PTT  ������  
PTTAR ������ 
PTTCH ������ 
PTTEP  ������ 
QH  ���ก 
QTC  N/A 
QLT  �� 
RATCH  ������  
RCL  �� 
ROBINS  ������ 
ROJNA  ��  
SAMART N/A 
SAMTEL N/A 
SAT ������ 

 

SCB  ������ 
SCC  ������ 
SCCC  ���ก 
SCIB  N/A 
SENA  �� 
SE-ED  ������ 
SGP  N/A 
SIRI  ���ก 
SMT  ���ก 
SPALI  ���ก 
SSI   N/A 
STA ���ก 
STANLY ���ก  
STEC  ���ก  
SVI  ���ก 
TASCO ���ก 
TISCO  ������  
THAI  ���ก 
TK  ���ก 
TMB  ������  
TOP  ������  
TPC ���ก  
TRU ���ก  
TRUE  ���ก  
TSC ���ก 
TTA  ���ก  
TTW  ���ก 
TUF  ���ก 
TVO  ���ก 

 
 


