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FY: iln 31 5. FY52A FY53A FY54A FY55F FY56F
ganTne (L) 16,460 18,140 26,137 32,852 33,685
nnlagns (av.) 1,400 1,241 2,880 2,958 3,284
Norm Profit (a1.) 1,400 1,241 2,064 2,958 3,284
EPS (Um) 0.43 0.38 0.88 0.77 0.86
BVS (Um) 3.44 3.95 4.39 4.54 5.19
DPS (L19) 0.15 0.15 0.15 0.20 0.26
Dividend Yield (%) 1.0% 1.0% 1.0% 1.3% 1.7%
Norm PER (x) 35.5 40.2 24.3 19.8 17.9
PBV (x) 4.5 3.9 35 3.4 2.9
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wailsznaunis 2Q55

(F222179) 4Q53 1Q54 2Q54 3Q54 4Q54 1Q55 2Q55 % YoY % QoQ 1H55 1H54 % yoy
elaannnisentiueu 5024 6443 5832 6657 7,204 8434 7,266 24.6% -13.8% 15700 12,275 27.9%
Alstiugiu 2,897 3710 3,188 3526 4,445 4,834 4002 255% -17.2% 8,835 6,898 28.1%
A ldEanasifiueu 2,504 2,859 3,048 3,186 3,514 3,537 3,491  14.6% -1.3% 7,028 5,906 19.0%
AlsannisenLiueu 435 823 279 252 710 1,276 364  302%  -71.5% 1,639 1,102 48.8%
A'lsgna 435 823 279 1,306 472 1,276 364  302%  -71.5% 1,639 1,102 48.8%
EPS (B) 0.13 0.25 0.09 0.40 0.14 0.39 0.10 17.7%  -74.1% 0.45 0.34 34.4%
Norm EPS (un) 0.13 0.25 0.09 0.08 0.22 0.39 0.10 17.7%  -74.1% 0.45 0.34 34.4%
Gross margin 57.7%  57.6% 54.7%  53.0% 617% 57.3%  55.1% 56.3% 56.2%
SG&A/Sales 49.8%  44.4%  52.3%  47.9%  48.8%  41.9%  48.0% 44.8% 48.1%
Net Profit Margin 8.7%  12.8% 48%  19.6% 6.6%  15.1% 5.0% 10.4% 9.0%
Norm net margin (%) 87%  12.8% 4.8% 3.8% 92.9%  15.1% 5.0% 10.4% 9.0%
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18,140 26,137 32,852 33,685
(7,704) (11,267) (14,397) (14,612)
10436 14,869 18455 19,073
(9,319) (12,606) (15,112) (15,495)
(458)  (879) (1,091) (1,022)
733 877 880 901
1608 2525 3533 3877
(291)  (415)  (530)  (543)
1241 2064 2958 3284
- 816 - -
1241 2,880 2958 3284
0.38 0.63 0.77 0.86
0.38 0.88 0.77 0.86
10%  44%  26% 3%
-11% 66%  43% 11%
57.5% 56.9% 56.2%  56.6%
6.8%  7.9%  9.0%  9.8%
6,657 7,204 8434 7,266
(3131) (2,759) (3,600) (3,265)
3,526 4,445 4,834 4,002
(3186) (3,514) (3,537) (3,491)
(263)  (275) (271)  (276)
253 79 276 209
397 797 1,442 492
(132) (86)  (158)  (138)
12) 1) (8) 9
252 710 1,276 364
1,054 (238) - -
1,306 472 1,276 364
0.08 0.22 0.39 0.10
0.40 0.14 0.39 0.10
60.7%  43.4%  30.9%  24.6%
985%  63.2% 55.1%  30.2%
53.0% 61.7% 57.3% 55.1%
38%  99% 151%  5.0%
1.13 0.89 1.00 1.09
18.49 9.54 9.00 9.00
8.11 7.69 7.20 7.20
7.01 2.82 2.88 2.88
1.12 1.38 111 0.94
41%  56%  69%  7.2%
103% 152% 18.6%  17.6%
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200

1,156
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32,799

1,098
6,059
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3,262
3,134
6,338
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5,971

882
12,874
32,799

25%
54%
1%
15%
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57.5%

3,341

1,980
1,496

413
3,813
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(6,539)
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90
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11%
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271
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2,000
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56.2%

3,284

2,355

2,355
(42)
5,597

(3,500)
(3,500)

(668)

(767)

(1,435)
662

2,071
3,743
2,029
10,099
46,324

5,074
9,260
25,847

3,834
3,215
13,712
367
13,345

567
19,911
46,324

38%
41%
8%
10%
3%
56.6%



