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Sector : Energy  
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Source:  Company Reports and Globlex Securities Estimates 
 

PERTINENT INFORMATION 
SET Index 1,224.40 

Market Cap. Bt289.596bn 

Total Shares 4,507.330m common share Par Bt.10 

Major Shareholders as of March 5, 2012 
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HSBC (SINGAPORE) NOMINEES PTE LTD 2.85% 

Source: SET Smart 
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CORPORATE GOVERNANCE 

CG Rating (2011) 
  

EARNINGS FORECAST 
Year to Dec 2009A 2010A 2011A 2012E 2013E 

Net profit 15,964 16,633 30,061 25,960 29,578 

EPS (Bt) 3.54 3.69 6.67 5.76 6.56 

EPS Growth(%) -55% 4% 81% -14% 14% 

P/E (x) 27.9 22.0 9.2 11.0 9.5 

BV 22.4 24.0 46.2 50.3 54.9 

PBV 2.9 2.7 1.4 1.3 1.2 
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