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Weekly Calls Technical Picks (1 Day) Today’s Fundamental Research Reports
Technical Target S/IR Rec
BCP BUY 2420 BGH BUY 101/106 THCOM BUY
BIGC BUY 195.00 IRPC BUY 3.86/4.00
DTAC BUY 88.00
GLOBAL BUY 14.30
SORKON BUY 88.00

nazmﬁaavm M WAT0IMANY XD 189 ADVANC Suitasssnansenuda SET Uszanms 2.5-2.6 30 uefidRanTon
NNMIATULAIBIRINY XD vosfudmlnglugis 12 dlavidniazdinansznude SET dszanms 10 aa ad9lan
mumwm@mmmmﬂ@ammmsu,ﬁ”lmﬂmm%wm ECB 1um‘sﬂ‘saﬂmuﬂ 6 N.8. LAZNIATINIINIEAULATHINIVO
Fed Glumiﬂ‘swzimuﬂ 13 N.4. '«Mﬂuﬂwmunauu SET d5udiwluft 1 240 +/- aluzozRUaiinilaniaa I@ﬂuwm
wiipn wunaudUan (BIGC), lsawenuna (BGH), afanny (AP, QH) uaz&aa13 (INTUCH, DTAC) Sumalvuudunss
(Outperform) m’mm@ mmumuuwm‘lu The Quant & The Tactical laud BCP, BIGC, DTAC, GLOBAL L%

SORKON wmuzfiiunnaiian (Alternative Lists) fivihauls leun BGH, ESSO, QH, THCOM, BTS, SVI uaz CPN

. NINIIN SET uazhinuuneiin

u,swamunauaams TUIANT s*m"lﬂmmummﬂnmaaaulﬁmaowalﬂ
SET ﬂmmm@m 1,229.00 3@ ﬂs‘uaamu 042% aammmsumﬂmnm
1,220 fa@anma @’JEI&JQﬂ’]ﬂ’]S‘]IE]‘H’]EILU’]U’]G 20 Wiluduun unm‘nu
mwmmmuqm 153 ULIN

uwalituaana: uinsdweiasmany XD 289 ADVANC axiinada SET
Uszanm 2.5-2.6 a@*a"ui‘f WAEMFTWLASBIRUNE XD YoIRURAIY Y 67
Tusag 1-2 aﬂm%mmmamwamwﬂuma SET tszanmk 10 9@ agalsi
@rmmmmﬂmamsﬂmmmmm sdlanWlUT 1,240 +/- 30 hilaulay
mﬂﬂ‘svLLaLuwu‘nvmeaumwmam (gmuaz 2Bualumens  The
Quant & The Tactical No.14/2012) gA8ATINAADLULNBAUELAT 10 T
s azm 6.28% 8084970 7.62% lutralaidon n.afiasrnany
m@mameﬂmammmmﬁ”lmﬂmmﬁmwumm’m ECB luwidan n.o.
i mm‘vwmwmimmﬂ‘[umu@mmyﬂaua@lm%mswuﬂaumﬂan
(BIGC, CPALL), l54Wenuna (BGH), a&dw1y (AP, QH) Uay aami
(INTUCH, DTAC) Fuwalstuudaunss (Outperform) niemadaLiios..

§1%3U GDP 2Q12 181867 +4.2% GNINTITILAZAaNAAa Tﬂwwam

=

nnmMIvslae (+5.3% y-y) m*saaﬂummaﬂm (+11.8% y-y) N281807
@ s’;u"l,ﬂmaummﬂmﬂﬂsuaamumn Talinadia GDP +2.8%

NS uustih “Ba” WuRems (NTUCH, DTAC), #wlin (BIGC),
Tsawenuna (BGH) Uazadinny (AP, QH). mmwuaue] (Alternative
List) Aivihaula léun BGH, ESSO, QH, THCOM, BTS, SVI uaz CPN

. aafaduiiungiinli The Quant & The Tactical

Market Data

DTAC Lﬁﬁﬂuiﬂsaa‘?wo;jﬁaﬁu winilazyn 3G

6LoBAL rludulannmyneneman Usuiszanmmsiu 12%
SORKON r'lsidulawads 42% luzna 3 Bdnewei

BCP ﬂ%u;&a@hﬁugﬁmﬂu 31 1N MNUNUBENBINFININAALRY
BIGC savnaulamlsugounss 34% Wi yasfingiu 250 11m

Please see the important notice on the back page.

**Data as of closing price 20-Aug-12
Sources: Bloomberg, Bisnews, BANPU, TNS

Thanachart Research Team

da398 swa1a, Tel: 617-4900
Email: research@thanachartsec.co.th

Close % Chg
SET Index 1,229.00 0.42%
SET50 Index 846.85 0.37%
Turnover (Bt m) 20,575 -23.58%
Mkt Cap (Bt bn) 10,201 0.42%
Gainers 318 stocks
Losers 211 stocks
Unchange 156 stocks
Net trade (Bt bn) Prev. -IM  YTD
Foreign -0.15 +0.44 +67.99
Retall +0.37 +572 -26.71
Institutes -0.90 -8.52 -47.08
Proprietary +0.69 +2.36 +5.80
Major indices Close A %A
Dow Jones 13,272 -3.56  0.0%
NASDAQ 3,076  -0.38  0.0%
FTSE 5824 -28.05 -0.5%
MSCI World 1,290 -0.48 0.0%
MSCI AC Asia 105 -0.06 -0.1%
Commodities Close A %A
NYMEX (US$/bbl) 95.97 -0.04  0.0%
BRENT (ICE) (US$/bbl) 11370 -001  0.0%
DUBAI (US$/bbl) 110.67 -0.62 -0.6%
Baltic Dry Index 711 -3.00 -0.4%
GRM (US$/bbl) 10.35  +0.00 0.0%
Gold (US$/0z) 1,623.00 +3.60 0.2%
Coal (BJI)* 9255 +0.70 0.8%
HDPE-Naphtha (US$/tonne)* 35850 -17.00 -4.5%
Ethylene-Naphtha(US$/tonne)* 238,50 +23.00 10.7%
PX-Naphtha (US$/tonne)* 498.50 -7.00  -1.4%
BZ-Naphtha (US$/tonne)* 22350 -1450 -6.1%
Steel-HRC (US$/tonne)* 55750 -7.50 -1.3%
Steel-Rebar (US$/tonne)* 59750 +0.00 0.0%
Currency/Bond Close A %A
Dollar index 82.46 -0.14  -0.2%
Bt/US$ - on shore 3151 +0.01 0.0%
EUR/US$ 0.81 -0.00 -0.1%
100JPY/US$ 79.35 -0.08 -0.1%
10Y bond yield - Thailand 348 +0.07 2.1%
10Y treasury yield - US 181 -001 -0.3%
Valuation** 2012F 2013F 2014F
PE (x) 1415 1224 10.66
Norm EPS growth (%) 1360 1559 14.81
EV/EBITDA (X) 933 834 745
P/BV (x) 217 198  1.80
Yield (%) 351 403 468
* Weekly
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DTAC: BUY

m3dszaa 3G Lfluﬁaﬁ'ﬂmnmg%

= matazya 3G luiden a.a.iudadunyu Sentiment davaiulugig 1-2 1dau
4913 Hausl DTAC ﬁaaamu“uﬂwﬂﬂia"ﬂm 3G yasgy

o mwsndoduiunaluszaugs Ty danwanauunuNIulunaluszdugs 6.1%
Uit uaz 7.0% Dwih vildanuiEssduasdiia wananit DTAC Sefiuluing
oduilunadunylosung

" uuzsh g’ @Tm;&amﬁugm 93 1N
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GLOBAL: BUY | mlsidulageenmsvengaan

s enuils 2Q12 f 144 §uUN +22% y-y Uaz +4% g-q snIAnealy 7%
Wasnnaanmadulasearadasand 5% y-y dnindszanawmns asslsiana
mﬂmi@inﬁmmummm@L%d;ﬂmmu‘%ﬁ'ﬂ é’msﬂﬁL@uImr_la@*’uﬂr.l@iammt,ﬁuga
4 A o A A ' oA a &
YUNINTLAU 10% batfan n.a. VneAREWINTUE8aN1adIdaLRad 7 s lulldl,
8 111 bud) 2013, waz 7 snanlull 2014 daduilsunandamyugigdrvasinle

- . . . . X L&
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sorRKON: BUY  milsduTawads 42% Tuzae 3 Jwin

» oo lsUng 212 7 18 dwun +15% y-y Wel -17% g-q fninfivszanmms
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Aawln 42% vasUszanamsminlaned egnslsianuisnesdszananstinlsnsd
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I dulamalumsiamanisnaaain 120kbd 1u 140kbd Tasfasnsnde
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NEWS UPDATE

AMATA

CPALL

DEMCO

+a +E +I +I +I +H +E

NBC

oa +

SLC

TKT

TRU

UTP

o A o A o a £ A £
gnwal IWalsaaunRanunalaululszina RaN) lasuna 2Q12 1Guladiu 4.2%y-y WaziRad%
= ™ Q a i g J g a :/ 1 {
3.3%q-q T,ﬂﬂﬁﬂ%Uauumgwaﬂmnmswa@lumﬂq@lmvmi‘su AU IURAINTYN MU D
Uanetlnan

vismanzidouls mai udsmanu 6 Weuusnvedl 2012 Iilsgndain 2,641 av. yaudilasing
2Q12 tlsgn 1,150 av. Wndwanoadeiulinon 18.89% uaz 19.39% mwﬁﬁm:q&u@iﬁuﬂ
MW Rauna.12 ﬁ;damimunugaﬁgm‘ﬂuﬂi:ﬁmﬁiw 2.03 WWaL. ag}iszmwiaimunmﬁuﬁnﬂdw
500 ayu.

Auagafizansnawudd 2,000 13 i meiinasli 3,000 13 wnnfigndsadusyarandwanann
v & A ea

< v & o A o o = & o o o & &
dulanglansduas 1 wlusyu. miudnoldaidnasdniiesum Eeuineld 30% anuindansa
Tounin 5,400 av. lndld

awilsgnidfuaz 1 wiuay. gal,ﬁul,ﬂnauﬁmmvﬁ 9 wuay. wenulanilanzgifimih 15% u
PNEITMAzEaaLTIMANAY Tzyandineld-lsgntaala a6 Tdemihumomanasy
1 BBV

& @ Iy 1% YL Y A { o [ o (% A @
wwsannane e lesntiln 5.5-6 WAL INLANN 5.3 WIAL. vimLmﬂuu"l@muﬂ‘szga“lv&mwmm
nasa WanaNT.LeasalIzya 3G 193078 4Q12 MaTUURINEN 3G Taz 10% aaulUsandnasan
ANFILLY 2 ez 3 Unihsuiduduxadac

@
o

AINRIAGLIaY a9U 70 AL, 30 “lanlusasssasusey 16 7 adud 23 8.0.-16 n.u.i auinie
YaATY 2.5 NuaL. ansaarutlila 15%

Aulagladignnin 6 Wuav. %guﬁﬂsﬁa’ﬂum 800 AL. ﬂ%’unaqwﬁﬁuwa@lﬁuﬁwwﬁﬁﬂuathama
neundunan Wwotl 2014 lamanszlaa lassnislaslwdauiasas vinselauuen 350 au.

35 v Y { g: v e A v A’ AI o g 1
Melddilalnfifoaihnasly 15% wasedsdusnmoldiin 9% maanemuazliudandlawmn
' A A o o = & ' A A a
FIUAITARITIFA LR LEITUTIAIA LB RLANEN 25%

o L a v Sa ' ' ' A a ) ' a I3 & A %
sm"lmwunu winiawdanuginil 2.6 1 wedunwdnandaliiesnnieiusue SIRI-W1 Naznyayls
13091 2015 A1 3,000 awRrUIY Yafil 4 Wuaw, wandaetialonnaulayniuay. aaaa Net
Gearing L8 1.8 1¥in

ANuTaNAwISTTLUILEDLAz e NA ¥8A1312 20 AU. Wyu Backlog NzENUAZ 100 AL. ICIERPHE
i wﬁ”amjmu 9 au. quﬁﬁmﬁmﬂqﬂnitﬁﬁmﬁm’mﬁau ﬂi'wmnvlaﬁﬁqiﬁmﬁu iIns9l) 2012
Teldawia 3 Wuay. erfisedinagelaad

Worsumeldt 2012 win duland 35% waseawmediauia  nagndmoda-lnd Suandlasd
RARANIINLUBUAN UGN uduagizniaasagndlng 2-3 1o mevndadull nyuils-nold

swvlﬁﬂ‘a"fﬂmmﬁaq@m%mw FUAIY aulaTudn 35% T00LRaTIIUNEARUWNITIUY é’aﬁmamu
o @ A { a &£ [y o Y "o
600 AL. VENHFRINTHAR L%aqmmwmiuvlmwammm: 2.5 SuawlatsInIinue

guganmeTidih 10% anUnaudvhld 1,750 av.udlasung 3Q12 enawuian ewdgwiassgia
wiauaianse EIA  audAunusnsiaInMInaansaInizas  MaiNaaanaaauh  AIUAINUTE
Lﬂ%aﬁﬂﬂmiiaﬁuaama‘i‘gaﬂ'wndw 1.3 WHAL.
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21 AUGUST 2012

BUY (Unchanged) TP: Bt21.00 (From Bt15.20)

Change in Numbers Upside: 25.0%

Thaicom Pcl (THCOM TB)

1Waswiln growth stock

THCOM nnmnwu Turnaround ml,ﬂwvm growth 151U5uilszanasns

nﬂwu 18-102% 3] 2012-14F 1iinsa1nzanuny bandwidth 199 iPSTAR

TEY capacity nnﬂaﬂaaﬂmnm'smﬂu conventional #a9a9lnalua -
operating leverage fdauinsann 11Uszanmnis 33 EPS CAGR 27% Tw SIRIPORN ARUNOTHAI

9 2013-15F YSusraihuanalusiile 21 n’ml‘n% ALY “Da” - e = Rl
siriporn.aru@thanachartsec.co.th

Asdunzn “Go” srailwmanslval 21.0 iJ’lYI/‘VT%

ﬁrmvm turnaround mﬂm'mﬂuluﬂ 2011 Lﬂum"l,ﬂuﬂ 2012F THCOM "l,ﬂm'sma COMPANY VALUATION
msmuv\ummsmﬂmaam"lﬁm'lu 3 fdhanii Tasfnsaulaves EPS 1do 3
U4 27% lud 2013-15F Li’lﬂiﬂﬂiwu’lmﬂ’liﬂﬂﬂm 18%, 33% WAz 102% luil
2012-14F LwaamauamwmmwwLm%ommﬂm@l 18118 bandwidth 284
anLfioa IPSTAR LANewW uaz mw,l,mswvlmaamamf_mvl,mlﬂu 7 fiaans lwle
senihminelndawds DCF 1 21.0 UMK 900 15.2 1N Uazdl upside 8n 2
VIMMK WINEMT8IEAINYU Mfone 'l,umwwum'lmam downside risk 31NNNT
2ANUVEY Mfone 1711@ msvnmmamu@mnanmmmwu upside Tnudszanm
minlsuazsaniimang ﬁnnmum'mn’lsl,mwl,mmem LaNNUENN TR NI AT T [

inlsU3ueatn ane THCOM azanansaBuseduiunalalud 2012 Chg from prev (%] : 33.0
Norm EPS (Bt) . . 0.6

Norm EPS gr (%)

Norm PE (x)

EV/EBITDA (X)

P/BV (x)

Div. yield (%)

ROE (%)

Net D/E (%) 52.8

Y/E Dec (Bt m) 2011 2012F 2013F
Sales 7,254 7,653 8,622
Net profit (490) 445 630
Consensus NP 422 652
Diff from cons (%) 5.6 (3.4)
Norm profit 685
515

i lsdulandonnselndl 2013-15

h‘Sﬂﬂ@’nmﬂu THCOM i operating leverage ﬂaum'mm ARINNATIT BN iPSTAR
"lﬂmmmﬂmu‘lu"lmma 3Q11 flses THCOM lgnszlanesnemaisani
neldmaula Lummn"lﬂmuﬁmﬂwumum THCOM 1naziianuaaaIalludn
naﬂﬂﬁmuﬁmmnmmwmwu utlllzatlon ﬂwwmﬂaauﬂﬂﬂuamﬂmﬂa 1)
BOA78 bandwidth V830N PSTAR Aintu Tasannzlududsusslng lag
151010 Utilization rate @agastinduain 25% lud 2012 1ilu 31% lud 2013 uaz
38% 1ull 2014 2) nadesarufisulnoaw 6 nansll 2013 whgalaasnasen
andisneay 5 WWuanuauInlunssasTunanst uaz 3) T e PRICE PERFORMANCE
Aautredrasefionlnoay 7 lassnga THCOM ldsuluaygnaay 20 T an
nang. lasdadsineswniineldiiies 5.75% Houny 20.5% 2898amUnd 190
e lsidula 23%, 38% uaz 20% lull 2013-15

(Bt/shr) THCOM
Relto SET Index

& 1 §
Mfone fiatilu upside ¥MnnI1ANNLEE

173019 Mfone 1071317 440 au.siedl mﬂmnmﬁumnmsﬁﬂLﬁuaﬂufuﬁadwﬁ
fdaudnisnadaannit  udanalinnsasdses  (non-cash) mmmauawm}m
THCOM uaziiufiuas Mfone yadn 100 uaz 170 au. audey dosanluls ug-11 5 Apr-22
emstusn Methwnsenndsldldsunansny udeislsiay e
upside 2 Uiy demanihwainpranTus: 440 audatszanmniatilizaan COMPANY INFORMATION
("lmmsmms'umﬂuaﬂmavlﬂ) winguInnodusauly - Mione  lddusa
THCOM amwmwLﬁmnnumhwnaumsmnﬂmﬂumﬂuamﬁm‘lunuw*mmu‘lza
Fafan3 Mfone mﬂ"l,maaiﬂmn‘luauﬂu

Price as of 20 Aug 12 (Bt) 16.80
Market cap (US$ m) 588
Listed shares (m shares) 1,096

Busraduiluaa Free float (%) 59

Wasan THeoM Gaudilsussfiunalivmaduladia wiandudnszusduaai
uﬁotms’o U3y HunudnsFuiluna ¥nis1d9 payout ratio 40% dividend yield 1
flaz aam 1.0% uaz ﬂﬁu'm 1.4% lifianuinadasunisamu (capex) wo9
aifiedlnoay 6 uas 7 fses Lsummﬂﬂsaﬂuﬂ 2013-14 (3UAINK 4.9 WAL,
fwitinan 6 Manduguaz snszuausaMeluas3E EBITDA 189 THCOM
17 3.6-4.0 Wuav.getl LazdaTEw net D/E e 0.6 10 1ummwmmm°nu 5.4
Wuan.vaslnean 7 W19 NGEUAIMUBaI partner aENg ASIASAT uaz THCOM 92
g lAun ASIASAT

Avg daily turnover (US$ m) 10.01
12M price HI/L (Bt) 17.2/7.4
Sector Telecom
Major shareholder INTUCH 41.2%

Sources: Bloomberg, Company data, Thanachart estimates

o Fo o a o o a o o v o & & o dad P a v A & Fao a v oa g
nunuatuidarhlasisnwannindsume $1ia o) lasdarhdusuiuguesunstaysfiaigailaiusuasAinsmnusrinhgete neillingusras ilaliuSnanouwitaya
wrisinasnuuszldidudayadsznaunsdafulatamenanning uaillatnaunmtwiadymwlisenisnoiadsiunamannindudatnila mmmmmm:mmLﬁu‘lmanmmﬁuﬁmm
fimaAowdasunlald windeyanlasuandiouuasl muhdayantnngaglwanssaiui lidmmueniaussauluing dauas uily wiaihesninounsunmomn 169

I@suanudusannuIEnnan
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Thanachart Ad Hoc Research

Ex 1: Changes To Key Assumptions And Earnings Revisions

2012F 2013F

iPSTAR utilization rate (%)

- New
- Old
- Change (%)

25.3 31.3
25.3 25.5
— 5.8

Thaicom 7’s revenue sharing (%)

- New
-Old
- Change (%)

Effective tax rate (%)

- New
- Old
- Change (%)

Normalized profit (Bt m)

- New
- Old
- Change (%)

Source: Thanachart estimates

Ex 2: Revenue And Growth

Ex 3: Normalized Profit And Growth

(Bt m) mm Revenue (LHS)
12,000 Grow th (RHS)
10,000
8,000
6,000
4,000
2,000
0
(2,000) -
(4,000) -

2009 2010 2011 2012F 2013F 2014F

(Bt m) s Normalized profit (LHS)
1,500 Grow th (RHS)

1,000
500
0

(500) -
(1,000) -

(1,500) -
2009 2010 2011 2012F 2013F 2014F

Sources: Company data; Thanachart estimates

Sources: Company data; Thanachart estimates

Ex 4: THAICOM Satellites

Ex 5: Average Conventional Satellite Utilization

L
Indochina v v v v
SEA v
China
NE Asia
S. Asia
ME
AUS
Africa

EU v

v
v
v
v
v
v
v
v

(Transponders) mmm Transponders (LHS) (%)
60 - ——— Utilization rate (RHS) - 120

50 L 100
40 A - 80
30 L 60
20 A L 40

10 A - 20

0 0
2011 2012F 2013F 2014F  2015F

Source: Company data

THANACHART SECURITIES

Sources: Company data; Thanachart estimates
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Thanachart Ad Hoc Research

Ex 6: EBITDA And Net D/E

Ex 7: Dividend Payment And Yield

(Btm)  mmmmm EBITDA (LHS) Net D/E (RHS)
5,000
4,500
4,000 \/\

3,500
3,000
2,500
2,000
1,500
1,000
500
0 : : :

x)
- 0.7
- 0.6
- 0.5
- 0.4
- 0.3
- 0.2
- 0.1
0.0

2009 2010 2011 2012F 2013F 2014F

(Bt/share) mm Dividend (LHS)
0.45 - —— Dividend yield (RHS)
0.40
0.35
0.30
0.25
0.20
0.15
0.10
0.05
0.00 . . T T T

2009 2010 2011 2012F 2013F 2014F

Sources: Company data; Thanachart estimates

THANACHART SECURITIES

Sources: Company data; Thanachart estimates
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COMPANY DESCRIPTION COMPANY RATING

THCOM daasluil 1991 las uwa. Fu  eafliisou Rating Scale
(INTUCH) uSsnlésusudmuuuy BTO  (Build-transfer- Financial
A e a management Very Strong
operate)  IINNINIWAVMANUREMIFOFT  (Tdude
A A < a
neznywinaluladasswnauaznsfass) uisn 30 1 Strong

a v a a ' @ Risk
valiuinsnnafisuudnsnaasusine FuLmuaz Manage Sl
ment

wuaglull 2011 awudGvaudsdagiu THeoM e ment Good
anifiougslaasud 5 @29 ldun Inway 1 (eaninailas

win) lnoan 2 (eananielaasudd) uaw 3 (88NN Luidi *Corp.
o o o A lquiaity
1aa3us) IPSTAR (W38 lnoand) uaz Inuay 5 uSEny & govamance K

unniazasinoay 6 Tl 2013 wazlnoey 7 1udl 2014 e

U

29laas None

Fair

Source: Thanachart Source: Thanachart; *CG Awards, no rating

THANACHART'S SWOT ANALYSIS

S — Strength W — Weakness

= THCOM ﬁﬂimumm‘ﬁﬁoLLnioluqsﬁaﬂﬂaLﬁuu . giﬁﬂﬂiﬂ&l%’]ﬂ&l‘ﬂad THCOM 'luﬁ'um“ms‘jwammu

O — Opportunity T — Threat

ninnufisuludsznalnedansuizynine * Fagawunudeneldliigunalnegs

a ;e oA & A i
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NI HIN I T BN T UNLTOAULTUS LbaLTe gsﬁalwsauuwau‘luﬁ'umm LLﬂzﬂ’]’Jﬁﬂ’ﬁLL’ﬂdﬁ%gﬂ

90960

CONSENSUS COMPARISON RISKS TO OUR INVESTMENT CASE

Consensus Thanachart Diff

Target price (Bt) 17.00 21.00 24% " gumdenui sutlszinnlmidnninana

. 1 - v J o et a
Net profit 12F (Bt m) 422 445 6% . NIUBITUATUIAFITUEINIY  IPSTAR  Uazan oy
Net profit 13F (Bt m) 652 630 -3% dszianlng

Consensus REC BUY: 15 HOLD:2 SELL:1

HOW ARE WE DIFFERENT FROM THE STREET?

U ﬂi‘:u'lmn'lsﬁﬁvlma:?m'lLi]'mu'lzmaomqan'jmam
Wha99INITINBILINIINNINGNTINY  bandwidth V83
iPSTAR

Sources: Bloomberg consensus, Thanachart Source: Thanachart
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TECHNICAL MARKET OUTLOOK
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TECHNICAL MOST ACTIVE S P

B BGH 29%2:Wna2 ulanadatnenls WIS 101.00 LI LWIAIH 106.00 LN

BKK DUSIT MEDICAL SERVICES PLC. (BGHS i
12000

115.00

g ° &< % ¥ o X IR
. %E]Lﬁdﬂ’]vlﬁiwﬂ Wl AU 96.00 UM wwdliiugay

fiemedu uazruuwadugen 101.00 v Slemanaseuuwadiu | 11000
falufl 102,50 v suldiiusmazgadiy Whwanedalui 106.00- ||,i|,.-|]|, i Jai
o o ! : |.|,>|-|, ¥ grow
108.00 v iflugaoriils ."l ! los.00
. v e e 4 a & o I."||,||- ,,['I""-".-,..II'-.,-l-""--'l‘ 90.00
»  dwmsuuwildanan gvaadumaadanlnaluianeiu lasmauaaw Pl by 500
3 { oA ' a o & o & fl ] a 1|
N3aUTaNBNNANNTWIEBAININGAY  A9nUIInE W lLTLTINLEAY | 000
' @ ' . v cﬁlL v _|"‘--| 75.00
aainzdshimusnnzgrinuuwiduilyld ' :
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o
ittt el ot -
8okl e
B IRPC watninits L;]"IWN'\EI 4.00 U LU 3.86 UN LL%')@I"I% 4.00 U
s 2oy 3 ewmusnumuniedatu sUuuY Triple Bottom 33 _ . P
o 480
ayuTIme 3.54 U uazdilamarnu 3.92 nld szoz aumamu 3.86 Al "'—'J. oo
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Most active stocks

%'aﬁ‘u ila (UM) (%chg)  AWWZU WIS UWIAI®  ANMAERNNIIMARA

KBANK 170.50 -0.29 o 167.00 17050  TIAMINUAIFUANARY 20 T4 170.50 11N T8
164.00 17300  samrzuandumnitoundmiild aiwiiwzdanay

ADVANC 210.00 +0.96 ?‘Ea 208.00 215.00 salam&su 210.00 LN ﬁ%’ma:%am’m A1a
205.00 22500  vesauwwIdInall 215.00 U ugeany

SCB 154.00 - 78 151.50 156.00 LLN%@ﬁ%ﬁuﬁ’] flamanaudiduszozdu aaitez
148.00 161.00  namauuwIdn 156.00 1n rmldidusimsdanay

INTUCH 66.00 +0.38 To 65.25 66.00  NAUNILAZ 66.00 LN ffam:mql,ﬂuiama%amu
64.50 67.50 AAINATNasaULWIELAA b 67.50 LN

PTT 342.00 +0.88 78 334.00 34400  Tdeudfinaimies uaznaLiuwansnas sa
330.00 34700  S9maruanifin 344.00 U Huimasdaana

CPF 33.25 +1.53 o 32.00 33.50 ﬁ’om:%aazam&u Hanadenlnilunseumannaow
30.00 3450  3anzgw 33.50 U udimazndudaiu

PTTEP 153.00 +0.66 o 152.00 15450  dawaziiaily menfuuanianien Taomainasiu
149.00 157.50  NARDULFUALAAE 20 % 154.50 LN

BANPU 464.00 +2.20 o 460.00 47000  wwnliuszezenilemaiiuiin Hulamadoszay
452.00 476.00  sruzauilomazdunasauuwidin 470.00 U

DTAC 82.25 +0.61 To 82.00 84.50 wlingesdu samzsaudululomade aainay
80.00 86.00  dunasauuWIFH 84.50 LN

BBL 197.00  +0.25 oo 19450 19800  TIAHUAINIUAZUWITL 194.50 11 wazilue §
192.00 202.00  lemanduiunamouumwidin 202.00 1N

wWaa W3el, noppadol.pir@thanachartsec.co.th, +66 2617 4900
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FUTURES TRADING

B SET50 FUTURES

Market Recap & Trend: Namnnm “UIn” KAIEWLALAID 842 3@
S50U12: S50U12 Lﬂaauvl,mwumui@Umaﬂma@'ﬂ 834.70 9@ lumad
TR0 LL(ﬂ(ﬂ’]ULLN‘ITE]%WI]W]@]I%EUT]ﬂUlWﬁ’Nﬂa']ﬂﬂa’](ﬂﬁ\‘]wﬂl‘ﬁ
S50U12 Tlafl 842.0 39 maﬂiummu 2.70 99 lasinaanudsmd
laan1ue Long a'mi 581 ammﬂu Index Futures

S50U12 ndvaniuldinile 842 70 LlJE]’J’]‘l«L“l«L fadndusyaio “uan”
JLOTEU LLE]‘”‘Y]’]I%ﬂN'Ull’]auﬂ’]iﬂinﬂ]uvlﬂ‘ﬂ 850-856 0 Tuszozdonst
T,@]ﬂuﬁfﬂfﬂUauuauumﬂm“umau‘nuﬂmmﬂuuvlmLmaaumwmam
dautadldaudananadon no.flas umiﬂiunu FOMC, ECB, uaz G20

Strategy: ”1ila” @a1ue Long aﬂﬂia A8 Trailing Stop 838 3m
01U Long naumvlmﬂswaﬂﬂsmmmmmﬂaumUu"l,ﬂmua 842
9 U8z Wy “Li/ﬂ" ga1ue Long da S50U12 aﬂﬂsa lasd
L‘IJ’MN’IElﬂ’ﬁﬂi‘]_lm"ll%iwilvﬁﬂﬂ’m"n 850-856 @ mmmmm Trailing
Stop %38 “a@mn@mm‘nu" 71 838 19

Recommendation:
Trailing Stop:
Trading Range:

= —
ST /vl

Long

838 90
838-850 90

850-856

859,20

t"

T <71 .

43, 0

5,00

B Gold Futures

Market Recap & Trend: nagay 24,300 Lla‘”ﬁ'ﬂvlﬂﬁ 24,500 Un

A IMNBIANAANIA COMEX FINauLAan 5.9. ‘ﬂsumw 0.22% Uaaae
7 USs$1, 623/aauﬁn I@lwnmwumu’tﬁmm’a‘ammmwu@lamsaaﬂ
VATNITANLENINN ECB %38 FOMC 1umau n.g. mmmammasw
LLawstaLﬁmmmsﬂsvmmauﬂumaLLﬁ”L"uﬂmm%ulmuﬂ 23 &.0.5%..
°11mmmwmsmlmmmﬂuﬂuammmmsﬂaummamao I@]mJ
Whnanemsdiutuiissey US$1625-1630/a8us wazdalud
US$1640/aaus

TN eI lulszina mmﬂuuﬂsummu"[ﬂﬂ 24,300 U 1w
Whwaneusn uazdalUd 24 500-24,600 1N

Strategy: "fia” Long anﬂi\‘l whwnang 24,300 VED) 24,600 Un
o A o o o X 4
W “aa” Long &1 GFQ12 aatthununansdsuawn 24,300

v wihwansusn LLa:ﬁcﬂvhJﬁ 24,500-24,600 UM VNI
“§1Map19nW’ w38 “Trailing Stop” 71 24,150 UM

Recommendation:
Trailing Stop:
Trading Range:

Long
24,150 U
24,150-24,500 U

24,500-24,600

i M s

ﬁlﬂ‘w]u’lﬂn’liﬂiﬂﬂ%l’l 24,500-24,600 U

rl |T.|1L|

260000

lll“ . i'.'.|!||‘ - u
‘ﬂ“f ]|,|-‘L "“"'ﬂﬂh‘ﬂ‘* e
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FUTURES TRADING

SET50 Index Futures summary:

Symbol Settlement P Close Chg* Open Interest**
S50U12 842.0 841.7 +2.7 43,710
S50712 839.3 839.2 +2.7 7,303
S50H13 836.8 836.8 +2.6 428
S50M13 833.4 833.4 +2.9 154

* Change from Prior Settlement Price **Previous Day Open Interest

TFEX Trading by Investor Types:

(Contracts) Buy Sell Net MTD 2012 YTD 2012
Institutions 8,329 8,186 +143  +13,791  -65,694
Foreign 2,064 1,375 +689 +6,072  +14,581
Local 12,961 13,793 -832 -19,863 +51,113

Source: TFEX

SET 50 Index Futures Fair Price:

! —
S/

Set 50 Settlement price Theoretical Price Days Div.Yield Fund rate  Fair basis
S50U12 846.85 842.00 846 37 3.52% 2.92% (1) (4.85) 4
S50Z12 846.85 839.30 845 128 3.52% 2.99% ) (7.55) (6)
S50H13 846.85 836.80 844 219 3.52% 3.00% (3) (10.05) 7)
S50M13 846.85 833.40 843 310 3.52% 2.99% (4) (13.45) (10)

Source: Bisnews AFE, TFEX

50 Baht Gold Futures

Symbol  Settlement price JAN Theoretical Price* Premium

DepositFixed o) (contracts)  Open Int.  Days to Delivery

12M (%)

GFQ12 24,220 -10 24,173 +47 3.00 1,427 4,841 8
GFV12 24,330 +0 24,294 +36 3.00 672 3,346 69
GFz12 24,420 -20 24,409 +11 3.00 54 540 127

Bt/US$ JPY/US$ USS$/EUR

31.53 79.39 1.24
10 Baht Gold Futures
Symbol Settlement price Change Vol. % Chg Vol. Open Int. % Chg Open Int.
GTQ12 24,210 -20 3,213 -59% 8,802 -1%
GTV12 24,320 -10 1,443 -62% 6,021 -2%
GTZ12 24,420 -20 412 -68% 2,162 3%

RUNBLAG: * Underlying asset fla Spot Gold

MRS na, CFA, adisak.phu@thanachartsec.co.th, +66 2617 4900

>3
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REGIONAL FUND FLOWS

YTD 2012 Regional Fund Flows vs. MSCI Asia ex JP
Accum. Asia-6 (RHS)

(Index)
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YTD 2012 Thailand Foreign Net Buy (Sell) vs. SET Index
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Week To Date (13-17 Aug 12) Regional Fund Flows
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1,400
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Net Foreign Fund Flows (US$ m)

1,202
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I 140 78
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Korea

Taiwan
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Indonesia

—_
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—_

Thailand @

-

Index Change (%)

Thailand India Indo Korea Philip  Taiwan Asia-6 Thailand India Indo Korea Philip  Taiwan
Yearly y-y %
2010 2,061 8,338 1,942 (12,139) 720 17,346 18,268 40.6 17.4 46.1 21.9 37.6 9.6
2011 1,544 18,518 3,172 (29,360) 1,354 2,352 (2,421) (0.7) (24.6) 3.2 (11.0) 4.1 (21.2)
YTD 2012 2,224 11,395 946 10,227 2,125 321 27,238 18.9 13.6 8.4 6.6 204 5.2
Monthly m-m %
Jun-12 (180) 26 (209) (832) 873 (873)  (1,195) 27 75 3.2 0.6 3.0 (0.1)
Jul-12 10 2,019 486 644 505  (1,565) 2,099 23 (1.1) 4.7 1.5 1.2 (0.4)
Aug-12 132 860 237 4,226 (46) 2,556 7,965 25 — — 34 — 2.2
Weekly w-w %
16-20 Jul 12 (23) 319 93 403 77 (225) 643 (0.1) (0.3) 1.5 0.6 0.1) 0.9
23-27 Jul 12 (173) (75) 107 124 (72) (756) (845) (2.5) (1.9) 0.1 0.3 0.2 (0.6)
30 Jul-3 Aug 84 560 206 1,151 59 449 2,509 1.7 2.1 0.4 1.1 1.3 1.3
6-10 Aug 12 205 544 159 2,819 (25) 1,662 5,364 1.8 2.1 1.0 53 (0.4) 3.1
13-17 Aug 12 (64) 140 78 1,202 (49) 832 2,140 0.4 0.6 0.5 0.6 (0.8) 0.7
Daily d-d %
14-Aug-12 (2) 50 14 380 (7) 272 709 0.6 0.5 0.5 1.3 0.1) 0.6
15-Aug-12 (2) — 33 — (5) 154 180 0.0 — 0.5 — 0.0 0.2)
16-Aug-12 (2) 24 14 310 9) 225 562 (0.2) (0.4) 0.4 0.0 (0.9) 0.3
17-Aug-12 (59) — — 278 (20) 40 240 (0.0) 0.2 — (0.6) 0.2) (0.3)
20-Aug-12 (5) — — 30 — 67 93 0.4 — — (0.0 — (0.5)
2011 0.70 4.26 0.67 1.88 1.38 1.16 1.96
YTD 2012 0.70 2.16 0.24 1.06 1.67 0.05 0.91
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THAILAND FUND FLOWS

As of 20-Aug-12

Equity Market

—— Futures Market (contracts) —

<2 ! F
S/

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 4,121 4,274 (153) 2,064 1,375 689 709 5,995 (5,286)
Institution Investors 1,066 1,969 (903) 8,329 8,186 143 15,292 11,867 3,425
Retail Investors 11,835 11,468 368 12,961 13,793 (832) 637 40 597
Proprietary Trading 3,552 2,864 688 — — — — — —

Equity Market (SET)

(Bt m)
800 - 688

o
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Local Retail

Inst.
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Daily Trading Turnover Breakdown By Investor Type

Bond Market

(Bt m)
4,000 - 3,425
2,000 A 597

0 1 T T 1

(2,000) 4

(4,000) -

(6,000) 4 (5 286

Foreign Local Retail

Inst.

Equity Market
Turnover: Bt20,575m

Futures Market
Volume: 23,354 contracts

Bond Market
Turnover: Bt34,542m (2 sides B&S)

Prop Foreign Fo7r?ign Retail Foreoign
Trade 20% & 20% 16%
Local
Local
F;J)d Fund
° 35%
Retail
58% Local
Retail Fund
57% 64%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
80 67.9 20 - 18.7 800 - 7558
70 - 700 A
60 4
50 - 15 4 124 600
10.2 500 1
o 0 . ' 400 1 313.9
20 7.1 300 -
10 - 03 5 200 4 84.9
0 T T T i 100 -
(1001 2.2 0 T T T
(20) - (12.1) 0 T T T (100) 4 (3.9)
1w ™ 3M  YTD12 1w ™ 3M  YTD12 1w ™ 3M  YTD12

Sources: SET, TFEX, Thai Bond Market Association
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COMMODITIES UPDATE

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)

(US$/bbl)
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GRM Simple (IRPC, RPC) Sources: Bloomberg, TNS
GRM Complex (BCP, TOP, PTTGC, IRPC, ESSO)
(US$/bbl) — GRMSimple

16 1 ——— GRM-Complex
14

12 4
10
8
6

6.70
12.58

+0.00
+0.00

4
2

0 T T T T T T
Aug-10 Dec-10 Apr-11 Aug-11 Dec-11 Apr-12 Aug-12

Datastream

Paraxylene, Benzene (PTTGC, TOP, IRPC)

(US$/tonne)
900 -

800
700
600 -
500
400 -
300
200
100 -

0 T T T T T T
Aug-10 Dec-10  Apr-11 Aug-11 Dec-11 Apr-12 Aug-12

Source:
-7.00
-14.50

498.5
223.5

—— PX-Naphtha

Benzene-Naphtha

Coal — BJI (BANPU, LANNA, UMS) Source: BANPU

(US$/tonne)
140 1

BJI 92.55 +0.70

130 -
120 -
110 A
100 A
90
80

70 T T T T T T
Aug-10  Dec-10  Apr-11  Aug-11 Dec-11 Apr-12  Aug-12

Broiler, Swine (CPF, GFPT) Source: OAE

(Btlkg.)
90 -

59.2
37.0

+1.67
+0.00

—— Swine Price

Broiler Price
80

70 -
60 -
50 -
40
30 -

20 T T T T T T
Aug-10 Dec-10  Apr-11 Aug-11 Dec-11 Apr-12 Aug-12

THANACHART SECURITIES

21 &9%1AN 2555



COMMODITIES UPDATE

= —
ST /vl

JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) — JETFuel Oil 132.00 +0.00 (US$/oz) Gold 1,623.00 +3.60
150 - 2,000 -

140
130 4 1,800
120 4
110 1,600
100 1 1,400 A
90 4
80 1 1,200 -
70 -

60 T T T T T T 1,000 T T T T T T
Aug-10 Dec-10  Apr-11 Aug-11 Dec-11 Apr-12  Aug-12 Aug-10  Dec-10  Apr-11 Aug-11 Dec-11  Apr-12  Aug-12
Rubber (STA, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(USS$itonne)  ____ SICOMFTSR20 2,560.00  +29.00 (Us$/tonne) Soybean meal (LHS) 53260 +9.90  (US$/bu)
7,000 - TOCoM 2,778.48 +104.08 590 - ——Corn No.2 Yellow (RHS) 823.75 +16.50 900

6,500 -
’ 540
6,000 800
5,500 490 1 L 700
5,000 A 440 4
4,500 - - 600
4,000 - 390 1
3,500 - 340 - 500
3,000 -
: | L 400
2,500 4 290
2,000 T T T T T T 240 T T T T T —L 300
Aug-10  Dec-10  Apr-11 Aug-11  Dec-11  Apr-12  Aug-12 Aug-10  Dec-10  Apr-11 Aug-11  Dec-11 Apr-12  Aug-12
Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
US$/bu. Soyb LHS US$/bu.
(US$/bu.) oybean (LHS) 168350 +37.75  (USS/bu) (USS$/b) Cotton No.2 7483 153
1,800 1 —— Malaysian Crude PamQil 2,751.00  +0.00 r 4,500 110
1,700 4 ]
L4000 1051
1,600 100
1,500 - + 3,500 95 4
1,400 - 90 -
1,300 4 - 3,000 85
1,200 4 80 -
1,100 - 2,500 75
1,000 [ 2000 70 |
900 - 65
800 T T T T T — 1,500 60 T T T T T T
Aug-10 Dec-10 Apr-11  Aug-11  Dec-11  Apr-12  Aug-12 Aug-10 Dec-10  Apr-11 Aug-11 Dec-11 Apr-12  Aug-12

Sugar (KSL, KBS) Source: Bloomberg Shrimp (ASIAN, CFRESH, CPF, TUF) Source: OAE
(US$ censt/lb) —— Raw Sugar Price (LHS) 2050 +0.32 (US$/tonne) (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 157.50 +0.00
31 - — White Sugar Price (RHS) 566.20 +6.70 -8o0 1804
29 - - 750 170 {

i 700
27 L 650 160 -
25 A
23 4 r (552(; 150

- I 140
21 + 500
19 4 L 450 130
17 4 L

400 120 4
15 - - 350
13 . . . . . L300 110 - - - - - -
Aug-10  Dec-10  Apr-11  Aug-11  Dec-11  Apr-12  Aug-12 Aug-10  Dec-10  Apr-11  Aug-11  Dec-11  Apr-12  Aug-12
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MANAGEMENT STAKE CHANGES S

{ o o € a
wuU 89Nl Asnulasn1stianannSdvaIHUINIT (WUD 59-2)

ZausEn Hafuims Swilaan  35mslaan lszian AU RIS 37181 A
[AM%A%E [AARE nannsng (iw) (UN) (un)

BLAND BN ASRYIUWT 15/08/55 7o Wnanaity 100,000 0.90 90,000
BLAND BN AIRYIUWT 15/08/55 18 Wnanaity 100,000 0.91 91,000
CPN Py 395 16/08/55 7o Wnanany 132,000 49.19 6,493,080
CPN Py In5ian 17/08/55 7o Wnanany 50,000 49.00 2,450,000
csL anuA usINeeA 15/08/55 o R0y 609,000 7.70 4,689,300
EMC TULTY AUTUTIN 17/08/55 T8 Ruslzy 100,000 1.49 149,000
MJD By warsanwol 16/08/55 SRt lmhﬁzguamaw%ﬁa:%a 4,078,800 0.77 3,140,676
MJD 150 warvanwal 17/08/55 Satd lmhﬁzguamaw%ﬁa:%a 500,000 0.77 385,000
PF 2sensnl dszdnsinme 15/08/55 28 RuslTy 400,000 1.08 432,000
PF 2sensal dszdniinme 17/08/55 28 Ruslty 200,000 1.06 212,000
PF FIRNG TrIwedUIm 15/08/55 218 luddnyuaasansiacde 494,700 0.55 272,085
PJW R IANN AW 17/08/55 28 Rusnagy 26,000,000 4.00 104,000,000
PYLON AU ASevanadi 17/08/55 8 Rusdzy 270,000 4.48 1,209,600
PYLON Adud ASevanadi 17/08/55 T8 lumdnuaniiniiiacde 135,000 2.42 326,700
PYLON Fiai wazngesail 17/08/55 28 Rusdzy 270,000 4.48 1,209,600
PYLON §301U WInzNqIsal 17/08/55 218 luddryurasansiesde 135,000 2.42 326,700
QLT Aadns NAIRe 20/08/55 28 Auanaiay 2,000 8.00 16,000
SAMTEL A% Tnendwnns 16/08/55 28 Ruslty 75,000 13.60 1,020,000
SMM Waans FnTTWIiTu 15/08/55 7o Rusnagy 8,000 2.62 20,960
SPPT luad dawmna 16/08/55 218 Rusnagy 50,000 4.80 240,000
SPPT 7050 LWEnaTHun 17/08/55 28 Ruslzy 80,000 4.84 387,200
SUSCO WIAIDT DATUSITA 15/08/55 o Rusnainy 10,000,000 1.60 16,000,000
SUSCO Wed ynds 15/08/55 28 Auanalny 10,000,000 1.60 16,000,000
TRC 390 enanny 16/08/55 28 Auanalny 18,000 4.60 82,800
TRU 1@ty wWdyloa 16/08/55 louoan Ananaity 8,701,500 0.00 0

v -~ o 1 o [ 6 a
LUUIN sm*mmﬂ@m%samwuﬂ YRANNINYVBININIT (LU 246-2)

nannsng %aé’lé’m/ﬁ’mﬁ’m Sell/Buy szian wlaa  %waslan  Judilaa WANBLAG
nannsneg MU MU MU
NEW we A G9FuNA SELL #i (0.41) 4.75 17/08/55
PJW W9 18 AN SELL #i 4.71) 31.04 17/08/55
TRU wie @7y Lo lre SELL A (1.73) 4.49 16/08/55

L% . A v a w1 ¥ & o 1 s
) Turnover List wmaa'ndLauamvhmavmwmmm%a%na%miﬂﬁamﬂ (Cash Balance)

B9 Tudi W %1W-Turnover gad1§am§u@iai’u PE ratio %30 US5N14 %Premium
Cash balance (R%u1N) MIANRRITRAIANT
6 -24 ®.9.12 WAVE 190.51 113.44 11aNH —
6 -24 ®.9.12 SLC 69.38 310.64 11ANH —
14 - 31 R.9.12 TH 449.17 14417 233.24 —
20 .. -7 N.&.12 LL 336.78 264.81 AN —_—
20 .. -7 N.&.12 MLINK 102.54 105.58 AN —_—
20 R.9. -7 Nn.8.12 AH 55.59 217.28 0N _—
20 ®.9. — 7 N.8.12 FOCUS-W1 1,249.44 240.12 —_ 44.04

WUBLRG: Lﬁaamﬂmiamulwﬁﬂﬁwﬁﬁandnﬁms?ﬁamUﬂﬂ"l,ﬂmﬂamwﬂnamammﬂ @Tﬂﬁug‘{amumsﬁﬂmﬁaQaﬁaumsﬁﬂ%ﬂaamu
RANLNINNIAALEEN
nythduAnanainy:
a 9, d . @ o 7 . Ao & a o ' a ! " . \ A
1) fiyadimisemnsadsdeiulusaudansdliviasndt 100 au. 2) SdannisBerenywiswlitasndt 50% 3) i PE Ratio hittasni 50 v wiamanu
nydhiuluddnuaasdng: .
1) fyadindenoieisdeiuluraudanilitasnit 100 au. 2) fdannTamnonywisulitesndt 100% 3) G %Premium liitasndt 20%
Source: www.sec.or.th
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NVDR ACTIVE

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)

Symbol 20 Aug 17 Aug 16 Aug 15 Aug 14 Aug Symbol 20 Aug 17 Aug 16 Aug 15Aug 14 Aug
1 DTAC 152.32 122.39 201.42 (0.86) 24.58 1 KBANK (134.92) (46.25) (160.38) (122.28) 134.09
2 BBL 135.06 (27.48) (39.51) (144.95) 146.01 2 JAS (48.26) (2.67) 1.66 (0.77) 108.04
3 PTTEP 128.36 40.39 1.30 42.26 12.02 3 TOP (29.78) 2.01 (1.45) 13.28 13.73
4 BANPU 116.90 (16.73) (57.00) 86.04 255.66 4 SIRI (29.08) (16.92) (25.55) 1.59 (0.92)
5 ADVANC 88.96 132.39 157.75 92.82 132.65 5 STA (27.11) 0.23 3.39 (3.83) (0.68)
6 PTT 82.71 241.68 44.35 28.72 (86.20) 6 BTS (17.12) (1.53) (8.55) 2.33 0.89
7 RATCH 60.52 17.41 15.06 14.40 11.55 7 BEC (10.73) 9.05 23.31 14.02 (35.37)
8 SCB 43.34 (94.67) 8.14 18.33 (336.46) 8 BAY (10.19) (3.17) (78.32) (11.05) 34.29
9 KTB 37.07 95.69 137.17 57.87 146.45 9 ROBINS (7.09) 714 (12.42) (3.85) (16.17)
10 CPALL 33.75 317.96 108.10 138.45 12.01 10 BH (5.65) (6.53) (8.62) (11.40) (2.91)
11 TISCO 33.01 (4.86) (4.51) 7.97 (15.37) 11 MDX (5.64) 4.41 6.94 0.77 0.13
12 SUPER 31.48 2.70 0.00 (0.19) 4.16 12 MAJOR (4.87) (9.38) 12.15 12.58 4.19
13 BIGC 22.62 16.91 61.40 13.43 13.20 13 DCC (3.92) (7.22) (2.40) 0.59 (2.94)
14 SPALI 21.06 35.73 32.49 30.73 20.36 14 CSL (3.73) (0.07) (6.86) 7.08 3.50
15 SCC 20.45 70.33 131.76 244.72 162.17 15 MANRIN (3.35) (0.28) na na na
16 MINT 17.39 0.94 1.87 (10.97) 40.91 16 HMPRO (3.35) 8.47 (7.33) (5.06) 50.29
17 PTTGC 16.28 15.92 13.90 124.99 70.57 17 GFPT (3.22) (4.88) (1.33) 0.11 (4.04)
18 STEC 15.91 14.04 0.23 3.32 1.17 18 SNC (2.81) 7.68 (1.79) 0.03 2.58
19 AP 14.77 (2.72) 38.80 (1.67) 4.19 19 VIH (2.05) 0.18 0.01 0.19 0.17)
20 BLA 13.34 0.26 18.79 22.66 38.69 20 APURE (1.54) 0.59 0.25 0.15 1.66
NVDR Most Active Values (Bt m) (20-Aug-12) NVDR Outstanding Share (shares) (20-Aug-12)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 KBANK 349.01 483.93  832.95 (134.92) 38.25 1 TISCO-P 22,300 33,858 65.86
2 DTAC 41466  262.35 677.01 152.32 46.69 2 GOLD-w1 310,652,458 504,065,655 61.63
3 BBL 135.71 0.65 136.36 135.06 14.49 3 GOLD 406,094,535  1,134,147,724 35.81
4 PTTEP 128.49 0.12 128.61 128.36 12.25 4 E-W1 108,515,931 347,000,000 31.27
5 BANPU 121.90 5.01 126.91 116.90 13.28 5LPN 441,900,524  1,475,698,768 29.95
6 SUPER 76.52 45.04 121.57 31.48 22.10 6 BBL 570,013,941  1,908,842,894 29.86
7 INTUCH 59.80 56.60 116.40 3.20 9.18 7 KBANK 696,419,930  2,393,260,193 29.10
8 ADVANC 98.07 9.12 107.19 88.96 5.93 8 TWFP 2,494,234 9,506,055 26.24
9 RATCH 82.99 22.47 105.45 60.52 31.85 9LH 2,244,773,197 10,025,921,523 22.39
10 SIRI 37.51 66.59 104.11  (29.08) 30.17 10 SIRI-W1 637,728,200  2,927,921,756 21.78
11 PTT 90.75 8.04 98.79 82.71 8.33 11 SPALI 340,829,483  1,716,553,249 19.86
12 STA 17.29 44.41 61.70  (27.11) 18.91 12 E 131,925,837 694,000,000 19.01
13 SCB 50.14 6.81 56.95 43.34 3.97 13 BAY 1,067,610,345  6,074,143,747 17.58
14 JAS 3.68 51.93 55.61  (48.26) 10.16 14 BLAND-W?2 1,209,060,001  6,883,702,818 17.56
15 TOP 10.07 39.84 49.91  (29.78) 5.56 15 LRH 26,663,980 166,682,701 16.00
16 CPALL 40.91 7.16 48.06 33.75 6.21 16 AP 446,112,679  2,841,113,738 15.70
17 SPALI 34.09 13.03 47.11 21.06 56.72 17 NOBLE 67,604,400 456,471,175 1481
18 LPN 23.71 22.77 46.49 0.94 68.07 18 AIT-W1 43,901 314,638 13.95
19 BIGC 33.72 11.10 44.82 22.62 18.48 19 PRANDA 56,259,300 403,715,954 13.94
20 BEC 16.38 27.12 43.50 (10.73) 38.94 20 LALIN 113,002,400 825,000,000 13.70
Source: SET
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SHORT SALE

Short Sale as of 26 Nov 2009

Securities Volume Turnover Average Price Last Price % Price Change % Short Sale Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
TICON 246,000 3,124,200 12.70 12.80 -0.78% 68.01%
SPALI 828,200 15,329,950 18.51 18.50 0.05% 36.90%
AMATA 641,700 10,602,750 16.52 16.70 -1.06% 28.70%
PS 176,100 3,172,440 18.01 18.10 -0.47% 14.77%
BH 34,500 2,625,375 76.10 76.25 -0.20% 11.21%
KBANK 485,400 82,570,500 170.11 170.50 -0.23% 7.64%
PTT 107,200 36,143,300 337.16 342.00 -1.42% 6.17%
GFPT 195,500 1,402,500 7.7 7.15 0.33% 5.92%
GLOBAL 330,800 4,426,720 13.38 13.40 -0.14% 5.67%
QH 1,100,000 1,980,000 1.80 1.80 0.00% 5.13%
SCC 17,500 5,913,000 337.89 339.00 -0.33% 4.79%
TOP 304,100 20,096,825 66.09 66.50 -0.62% 4.48%
SCB 151,000 23,073,000 152.80 154.00 -0.78% 3.23%
TPIPL 73,500 859,950 11.70 11.80 -0.85% 2.68%
KK 20,000 800,000 40.00 40.00 0.00% 2.35%
BBL 52,700 10,290,300 195.26 197.00 -0.88% 2.20%
BAY 77,200 2,489,700 32.25 32.25 0.00% 2.18%
TCAP 178,700 6,048,475 33.85 34.50 -1.89% 2.14%
CPALL 235,400 8,024,250 34.09 34.25 -0.47% 2.08%
BANPU 13,550 6,275,800 463.16 464.00 -0.18% 1.31%
ESSO 110,200 1,223,260 11.10 11.20 -0.89% 1.27%
TISCO 15,000 606,250 40.42 40.25 0.41% 1.27%
TUF 20,000 1,380,000 69.00 69.50 -0.72% 0.98%
STEC 15,300 248,760 16.26 16.30 -0.25% 0.61%
CPF 43,700 1,431,175 32.75 33.25 -1.50% 0.26%
DTAC 10,700 875,800 81.85 82.25 -0.49% 0.19%
JAS 135,000 488,700 3.62 3.64 -0.55% 0.18%
LH 10,000 79,500 7.95 7.95 0.00% 0.18%
ROBINS 1,000 60,500 60.50 60.00 0.83% 0.14%
GLOW 3,000 183,750 61.25 61.50 -0.41% 0.13%
TRUE 13,600 56,458 4.15 4.16 -0.21% 0.06%
BJC 600 25,375 42.29 42.75 -1.07% 0.03%
KTB 5,000 84,000 16.80 16.90 -0.59% 0.03%
CPN 300 14,775 49.25 49.50 -0.51% 0.02%

Source: SET
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WARRANT TABLE

Expiry Last Price(B) Warrant

Volatility

B&S

Prem/Disc

Gearing

Implied

2 [ b9 1292

As of 17/08/12
Exercise

In/Out Exercise Conversion

Money price  ratio (W:S)

AGE-W1 In 0.711 1:1.4060
AIM-W1 Out 0.200 1:1.0000
AIT-W1 In 16.500 1:1.0000
AMC-W1 Out 3.000 1:1.0000
AQUA-W2 Out 0.750 1:1.0000
BLAND-W2 Out 1.900 1:1.0000
BLAND-W3 Out 1.300 1:1.0000
BROOK-W4 Out 1.050 1:1.0000
BTS-W2 Out 4.375 1:0.1600
BWG-W1 Out 1.200 1:1.0000
CCP-W1 In 1.000 1:1.0000
CEN-W2 Out 2.096 1:1.0500
CEN-W3 Out 2.000 1:1.0000
CGD-W2 Out 0.500 1:1.0000
CGS-W5 Out 1.412 1:1.0625
CIG-W3 Out 0.900 1:0.0667
CSP-W1 Out 3.900 1:1.0000
DEMCO-W4 Out 4.978 1:1.0040
E-W1 Out 1.500 1:1.0000
EARTH-W3 In 1.466 1:1.0230
ECL-W1 Out 1.000 1:1.0000
EMC-W3 Out 1.500 1:1.0000
EPCO-W1 Out 2.266 1:1.0150
ERW-W2 Out 2.800 1:1.0000
FOCUS-W1 Out 3.000 1:1.0000
GEN-W3 Out 1.000 1:1.0000
GJS-W2 Out 0.250 1:3.0000
GLAND-W1 Out 1.000 1:1.0000
GLOBAL-W Out 6.250 1:1.2000
GOLD-W1 Out 3.000 1:1.0000
IEC-W1 Out 0.010 1:1.0000
JMART-W1 In 3.000 1:1.0000
KMC-W2 Out 1.000 1:1.0000
KSL-W1 Out 10.000 1:1.0000
L&E-W2 In 7.400 1:1.0000
LEE-W2 In 2.500 1:1.0000
LIVE-WA1 Out 0.174 1:1.1524
LL-W1 Out 1.000 1:1.0000
MATCH-W2  Out 1.398 1:1.0010
MILL-W1 Out 1.829 1:2.7340
MINT-W4 In 11.818 1:1.1000
MJD-W1 Out 2.000 1:1.0000
NEP-W2 Out 0.500 1:1.0000
NNCL-W2 Out 1.000 1:1.0000
PF-W2 In 0.002 1:6.0000
PF-W3 Out 1.000 1:1.0000
PYLON-W1 Out 2.200 1:1.0000
RML-W3 Out 2.750 1:1.0000
ROJNA-W2 In 3.334 1:1.1998
ROJNA-W3 In 4.000 1:1.0000
RS-W2 In 1.900 1:1.0000
SAM-W1 Out 1.000 1:1.0000
SIMAT-W1 In 1.349 1:1.1116
SINGHA-W Out 6.000 1:1.0000
SIRI-W1 In 1.114 1:1.1670
SLC-W1 Out 0.940 1:0.4250
SLC-Ww2 Out 0.570 1:0.1749
SLC-W3 Out 1.000 1:1.0000
SPCG-W1 In 1.000 1:1.0000
SPORT-W3 Out 1.691 1:1.1530
SPORT-W4 In 1.720 1:1.0173
STPI-W1 In 2.482 1:1.4042
TAPAC-W1 Out 2.300 1:1.0000
TASCO-W3 Out 63.740 1:1.0000
TCC-W1 In 0.822 1:1.2167
TCC-w2 Out 0.938 1:1.0659
TCC-W3 Out 1.000 1:1.0000
TCJ-W1 Out 10.000 1:1.0000
TFD-W1 In 1.000 1:1.1880
TICON-W3 Out 19.342 1:1.0340
TLUXE-W2 In 2.500 1:1.0000
TPOLY-W1 Out 1.500 1:1.0000
TRUBB-W1 Out 3.200 1:1.2500
TSF-W1 Out 0.101 1:1.9832
TSF-W2 Out 0.300 1:1.0000
TSTH-W1 Out 2.100 1:1.0000
TSTH-W2 Out 6.114 1:1.0000
TYM-W1 Out 5.000 1:1.0000
UKEM-W1 In 0.500 1:1.0000

Sources: Companies data, Thanachart

date

13-Feb-14
17-Sep-12
29-Sep-12
7-Mar-14
15-Mar-14
2-May-13
7-Nov-15
8-Aug-16
11-Nov-13
13-Jul-14
29-Sep-14
17-Jan-13
10-Jun-15
21-Jun-13
18-Jan-13
31-Aug-12
29-Nov-13
10-Feb-13
22-Dec-20
15-Sep-16
1-Dec-13
29-Mar-14
20-Oct-14
17-Dec-13
15-Jun-14
15-May-14
12-Dec-17
26-May-14
18-May-13
31-Mar-14
18-Jun-14
30-Dec-13
20-Jun-15
15-Mar-13
23-May-13
20-May-13
21-Jan-14
14-Feb-15
29-May-14
24-Feb-14
18-May-13
28-Jun-13
15-Dec-16
29-Dec-15
6-Nov-12
18-Jul-15
25-Apr-15
15-May-15
30-Jul-14
18-Jul-16
19-May-14
12-Nov-12
28-Aug-14
28-Nov-14
20-Jan-15
16-May-15
28-Oct-15
14-Sep-16
2-Mar-15
21-Apr-15
15-Aug-14
6-May-13
31-May-13
17-Apr-14
30-Oct-14
3-May-18
1-Apr-22
17-Mar-16
31-Mar-13
31-Jan-14
20-Feb-15
7-Jun-13
7-Aug-14
16-Nov-12
14-May-15
1-Dec-12
1-Dec-12
23-Jun-14
5-Nov-14

underlying
3.14
0.09
54.75
1.98
0.38
0.93
0.93
1.88
5.30
1.64
3.58
2.24
2.24
0.47
0.94
0.56
1.90
6.10
1.35
5.00
1.06
1.49
2.02
2.62
3.08
0.23
0.14
2.64
13.20
7.00
0.02
14.30
0.33
12.30
11.90
3.84
0.10
0.26
2.22
2.36
15.10
2.56
0.83
1.72
1.06
1.06
4.48
1.63
9.45
9.45
4.96
0.99
3.14
0.30
2.28
0.46
0.46
0.46
15.70
2.86
2.86
31.25
3.42
39.00
218
2.18
2.18
8.70
212
12.80
3.98
1.62
3.08
0.37
0.37
0.77
0.77
4.32
2.04

3.16
0.01
36.00
0.66
0.21
0.03
0.26
1.06
0.34
0.96
2.56
0.28
0.69
0.11
0.08
0.01
0.26
2.16
0.50
3.52
0.29
0.37
0.60
0.58
1.25
0.05
0.14
1.81
8.40
4.06
0.01
10.50
0.08
3.06
4.20
1.27
0.04
0.06
1.03
1.50
3.54
0.76
0.62
0.76
5.00
0.55
242
0.52
6.45
5.30
2.90
0.31
1.93
0.06
1.34
0.03
0.03
0.10
12.60
1.40
1.14
34.50
1.15
6.20
1.65
1.48
1.36
3.60
1.14
0.52
1.42
0.48
1.66
1.00
0.15
0.01
0.01
0.62
1.47

of stocks

34.9%
161.4%
17.9%
10.7%
23.5%
59.2%
59.2%
37.5%
22.5%
28.8%
37.3%
8.1%
8.1%
36.3%
18.4%
25.5%
33.5%
45.1%
57.8%
57.8%
39.7%
15.0%
20.2%
13.4%
149.8%
45.1%
75.9%
15.7%
37.4%
35.2%
735.0%
68.3%
44.3%
8.3%
35.8%
19.8%
111.9%
97.2%
37.3%
9.9%
18.8%
36.7%
29.9%
14.3%
28.9%
28.9%
31.5%
26.0%
29.9%
29.9%
27.0%
35.4%
68.5%
70.2%
14.2%
128.2%
128.2%
128.2%
8.4%
18.5%
18.5%
42.1%
12.6%
8.8%
28.3%
28.3%
28.3%
36.0%
33.2%
16.4%
6.5%
13.5%
8.4%
34.3%
34.3%
16.0%
16.0%
15.3%
36.2%

price(B)

3.31
0.00

38.13

0.00
0.00
0.02
0.28
0.69
0.18
0.50
1.76
0.15
0.33
0.04
0.00
0.00
0.01
1.27
0.56
3.36
0.16
0.10
0.16
0.12
1.44
0.00
0.16
1.64
7.43
2.88
0.02

11.08

0.01
2.28
4.04
1.07
0.02
0.05
0.78
1.40
3.61
0.47
0.31
0.55
6.30
0.25
1.66
0.05
7.36
4.50
273
0.05
1.81
0.00
0.99
0.11
0.06
0.26
9.85
1.30
1.04

40.22

0.79
0.00
1.33
1.40
1.35
1.94
1.13
0.03
1.26
0.15
0.20
0.53
0.09
0.00
0.00
0.16
1.27

to B&S
(4.4%)
1452.1%
(5.6%)
na

na
77.8%
(71%)
53.4%
93.1%
93.1%
45.3%
92.5%
107.4%
170.1%
na

na
2166.3%
69.7%
(11.1%)
4.9%
86.7%
286.7%
276.4%
389.6%
(13.1%)
8890.9%
(14.7%)
10.4%
13.0%
41.0%
(40.8%)
(5.3%)
641.0%
34.3%
4.0%
18.9%
77.1%
24.5%
31.5%
7.4%
(2.0%)
61.7%
99.4%
37.4%
(20.6%)
116.2%
45.7%
853.5%
(12.4%)
17.7%
6.4%
487.5%
6.5%
7044.9%
35.7%
(73.2%)
(45.5%)
(60.9%)
27.9%
7.7%
10.0%
(14.2%)
456%
na
23.9%
5.9%
0.5%
85.8%
0.5%
1688.9%
13.1%
226.6%
725.6%
88.2%
61.6%
na

na
279.5%
15.7%

1.40
9.00
1.52
3.00
1.81
31.00
3.58
1.77
249
1.71
1.40
8.40
3.25
4.27
12.48
3.73
7.31
2.84
2.70
1.45
3.66
4.03
3.42
4.52
2.46
4.60
3.00
1.46
1.89
1.72
2.00
1.36
4.13
4.02
2.83
3.02
2.88
4.33
2.16
4.30
4.69
3.37
1.34
2.26
1.27
1.93
1.85
3.13
1.76
1.78
1.71
3.19
1.81
5.00
1.99
6.52
2.68
4.60
1.25
2.36
2.55
1.27
297
6.29
1.61
1.57
1.60
242
2.21
25.45
2.80
3.38
2.32
0.73
247
77.00
77.00
6.97
1.39

volatility

na
352.8%
na
98.4%
214.8%
69.5%
55.7%
121.9%
85.2%
117.3%
na
43.3%
47.6%
92.2%
87.7%
676.8%
83.3%
120.7%
48.9%
76.9%
87.5%
73.6%
67.7%
56.0%
122.7%
125.8%
65.8%
88.1%
109.6%
175.3%
80.8%
na
93.0%
55.3%
50.3%
73.1%
178.4%
107.9%
82.9%
23.6%
na
98.8%
na
73.3%
na
83.0%
128.5%
83.0%
na
74.6%
72.9%
212.6%
87.6%
142.7%
106.8%
54.0%
64.3%
60.7%
na
37.3%
44.0%
na
107.1%
62.2%
123.2%
43.3%
29.4%
68.3%
50.4%
34.5%
41.0%
92.5%
89.3%
na
78.7%
105.3%
181.7%
39.9%
153.0%

period
Last business day of Jun and Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar and Sep
30 Jun and 30 Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2012)
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec (1st on 28 Dec 2012)
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of every month
End of May, Nov
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
15 Mar, 15 Sep
End of Jun, Dec
End of Jun, Dec
Last business day of Mar, Jun, Sep, Dec
17 Dec 2013
Last business day of Jan, Apr, Jul, Nov
30 Dec
End of Jun and Dec
Last business day of Mar, Jun, Sep, Dec
18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 2013
Last business day of Mar, Jun, Sep, Dec
End of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
End of Mar, Jun, Sep, Dec (1st on 28 Sep 2012)
15 Mar, 15 Jun, 15 Sep, 15 Dec
Last business day of Jan, May, Sep
Last business day of Jun, Dec
Last business day of Mar, Jun, Sep, Dec
End of Jun and Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Jun and Dec
Last business day of every mon
Last business day of Mar, Jun, Sep, Dec
Last busi. day of 15 Mar,15 Jun,15 Sep,15 Dec
Last business day of Mar, Jun, Sep, Dec
30 Jun and 30 Dec
Last business day of Mar, Jun, Sep, Dec (1st on 28 Sep 2012)
30 Jun and 30 Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Feb, May, Aug, Nov
Last business day of Mar, Jun, Sep, Dec
End of Jun, Dec
End of Jun, Dec
Last business day of Mar, Jun, Sep, Dec
End of May , Nov
Last business day of Mar, Jun, Sep, Dec
Last business day of May, Nov
Last business day of Mar, Sep
Last business day of Mar, Sep
End of 2-Mar-15
End of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
End of May, Nov
Last business day of Jan, Apr, Jul, Oct
Last business day of Mar, Jun, Sep, Dec
End of Jun
Last business day of Feb, May, Aug, Nov
Last business day of Feb, May, Aug, Nov (1st on 28 Dec 2012)
Last business day of Mar, Jun, Sep, Dec
End of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar and Sep
Last business day of Jun and Dec
Last business day of Jun and Dec
Last business day of Feb, May, Aug, Nov
Last business day of Feb, May, Aug, Nov (1st on 31 Aug 2012)
End of Mar, Jun, Sep, Dec
End of Mar, Jun, Sep, Dec
Last business day of Mar, Sep
Last business day of Jun, Dec
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AUGUST 2012

sau 2
US—-EIA petroleum report

Uszangdles duyuile
fauaguuiu S8

Mon Tue Wed Thu Fri
20 21 22 23 24
New listing: DW XD: New share trading: XD: XD:
BGHO08CB 20.00 m units ADVANC @5.90 BTS 36,832 m shares Al @0.10 BCH @0.15
BIGCO08CB 19.90 m units AS @0.34 (Holders of convertible JUBILE @0.30 BH @0.60
MINTO8CB 19.90 m units BAFS @0.27 debentures @5.12) MACO @0.20 BH-P @0.60
PS08CC 20.00 m units BOL @0.04 PM @0.12 BLA @0.36
SPALO08CB 20.00 m units BROOK @0.06 XD: TFUND @0.16 ECL @0.04
TUFO08CD 20.00 m units GC @0.17 AT @1.25 TLOGIS @0.2 GLOW @0.81
IFEC @0.03 BJC @0.32 TNDT @0.10 IHL @0.15
XD: KIAT @0.25 BKI @2.75 TTCL @0.20 KCAR @0.43
ARIP @0.04 LPN @0.23 CNT @0.10 TVO @0.80 LH @0.20
BEC @1.00 MAKRO @3.50 CPF @0.60 LHPF @0.19317
EPCO @0.045 MBKET @0.35 CSL @0.30 XW: MAJOR @0.39
HTECH @0.12 OFM @0.20 DEMCO @0.17 SMM 4:1@Free MK @0.10
IT @0.07 OISHI @1.60 HEMRAJ @0.04 QHPF @0.182
M-AAA @0.198 RS @0.10 JMART @0.22 QLT @0.2
SPF @0.27 SAT @0.30 KAMART @0.05 SAMART @0.20
SRICHA @1.00 SE-ED @0.10 NBC @0.06 SENA @0.082
TUF @1.10 SMIT @0.14 PHOL @0.11 SPALI @0.30
SYMC @0.15 SABINA @0.065

Last trading: TK @0.37 SWC @0.20
PTTEO8CC TOG @0.10 TNITY @0.12
PTTEO8SPA UEC @0.06 TPA @2.00
SCB08CD UPOIC @0.30 UVAN @2.00
SCBO08PB. UTP @0.20

XR:

SMPC 4:1 @10.00

Delisted:

IRPC13CC
Events: Events: Events: Events: Events:
TH-an WU waasita TH-faa180 Taunun TH-matiniled &9 A TH-Foreign reserves

GDP 2Q12 . lasunauilsziud Wusfiasiszanyuiita

US—smnausuAsiitanis vinfleussina
Auavuaanss (MBA) TH-afdse'lailinela uae
WaKNadTansEua AaIaziinisdsuasy.
sudadnuasnedayt ni

US-aaaunatinufiagas US-N5¥N59L599 T URUTFLNE
Wdaun.a. Puurasusiafnig

US-aatenssuAIsAInua Tenunedlam
ulauanIsduuag
FUIAITNANIRNTT
(FOMC) tWaiuwssneenu
ey
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AUGUST 2012

Mon Tue Wed Thu Fri
27 28 29 30 31
XD: XD: XD: XD:
AH @0.488 BKKCP @0.16 PTTGC @0.95 DTCPF @0.37
AH-PA @0.488 FUTUREPF @0.312 TNPF @0.189 RATCH @1.10
CCET @0.08 KTB @0.36 TCIF @0.25
CTARAF @0.153 KTB-P @0.43725 TRIF @0.33
GOLDPF @0.1525 LALIN @0.06 TTLPF @0.38
INTUCH @2.20 MIPF @0.45
IVL @0.18 PFFUND @0.395
KBS @0.20 SGP @0.15
MJLF @0.25 TIF1 @0.0778
MNIT @0.10 TKS @0.10
MNIT2 @0.188 TU-PF @0.072
MNRF @0.198
M-STOR @0.213 XR:
S&P @1.50 KTB 4:1 @12.60
SAMTEL @0.25 KTB-P 4:1 @12.60
SPACK @0.17
SPORT @0.07
TLUXE @0.11
UBIS @0.09
WORK @0.80
Delisted:
PTTEO8CC
PTTEO8PA
SCB08CD
SCB08PB
Last trading:
BANP42CD
BANP42PA
BIGC42CA
ESSO42PA
PTT42CD
PTT42PA
PTTE42CD
PTTE42PA
STA42PA
THAI42PA
Events: Events: Events: Events: Events:
TH-&da. wanautl US-EIA petroleum report US-nsgnsansvanuansgine | TH-BoT Econ, Jul-12
ansnnIsNlszALdau Puufrasusigfnig TH—Foreign reserves
Tenunaddan TH-&¢a. waauauil

andnssulszALiay
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SEPTEMBER 2012

Mon

Tue

Wed

Thu

Fri

3

4

Last trading:
BGHO1CA
BGHO1PA
BIGC01CB
BLAO1CB
BLAO1PA
IVLO1CE
IVLO1PE
PTTGO1CB
PTTGO1PB
SCCo1CC
SCCO01PC
STA01CC
STA01PB
TCAPO1CB
TCAPO1PA
TMBO1CA
TMBO1PA

Delisted:
BANP42CD
BANP42PA
BIGC42CA
ESSO42PA
PTT42CD
PTT42PA
PTTE42CD
PTTE42PA
STA42PA
THAI42PA

Events:

TH-MOC CPI, Aug-12

THM&A RANTU19519
W.5.1. yulszuna 1 56

XE:
AIT-W1 1:1@16.5

Last trading:
DCC13CA
HMPR13PA
TCAP13CD
THAI13PA

Events:

Events:
TH-MPC Meeting
US-EIA petroleum report

Events:

UK-BOE Meeting

EU-ECB Meeting

US—N5eN519u 5990 1URNTFLHE
ufuasuaisfinig
T unedlav

Events:
TH-A51. RITUI579
W.5.4. yudssanau 1 56
wwuaduyaindn
TH—Foreign reserves
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Equity research team
+66 2617 4900

pimpaka.nic@thanachartsec.co.th
supanna.suw@thanachartsec.co.th
sarachada.sor@thanachartsec.co.th
phannarai.von@thanachartsec.co.th
saksid.pha@thanachartsec.co.th
siriporn.aru@thanachartsec.co.th
kalvalee.tho@thanachartsec.co.th
noppadol.pir@thanachartsec.co.th
adisak.phu@thanachartsec.co.th
warayut.lua@thanachartsec.co.th

lapinee.dib@thanachartsec.co.th

Data support team
+66 2617 4900

monrudee.pet@thanachartsec.co.th
suksawat.lim@thanachartsec.co.th
varathip.run@thanachartsec.co.th
sunet.rak@thanachartsec.co.th
kasemrat.jit@thanachartsec.co.th
patipan.tan@thanachartsec.co.th

sujintana.sth@thanachartsec.co.th

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with

the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's

neutrality.
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