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Action and Stock of the Day

SET INDEX tlauanlaiil ‘lJ’J‘lJLL?ﬂgl‘lJ

AU 3 IUVINIT

SET+MAI Last Prior YTD
Institute -904.39 384.08 -47,348.91
Prop 688.80 511.19 5,775.49
Foreigner -153.89 -1,852.53 69,722.71
Retail 369.48 957.26 -27,401.64
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4. ﬂmmwwwmﬂmmuunmmmuimmmum mewmﬂmﬁmﬂumLﬂ?ﬂumﬂu %1 PER
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KOSPI 23.20 10.55 22.91 10.61

TAIEX 21.73 16.72 21.83 16.77

Straits Time 12.38 14.16 12.38 14.16

SHCOMP 11.33 9.45 11.35 9.49
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2. TISCO:
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21 &9%1AN 2555
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muu 1’LﬂLLﬂ SCB, KTB (15344 TlSCO Lu‘ﬂ\‘]"‘\’m ssl agfimnuanunanlunisingy MLLVL@]
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Fund Flow Analysis

Fund Flow in Emerging Markets

ﬁlﬂ’lﬂﬂuLﬂL‘D’ElLﬂﬂ?ﬂ&l ﬁﬂﬂ‘l’lﬁLﬂﬂ'ﬂ
LEN US$95 mu mmun@uv]mbﬂ@
gns US$308 A1

Short-Selling MUl

yamsanananiuiuusnlusay 3
IUVINITIUAD 252 AIULIN AINIU
NaunLI 541 A14LIN

Foreign Investors Action MUl
NIEUSUNUANTIAAAUINLNNIS
asuluaainulnasiaiiag

NVDR sispadagnsiduiu 18 usnu

NINTEANAITRGNE I UNGNNAIIUAN

21 &9%1AN 2555

ARIAYL il Junaumiin YTD 2555 2554
(US$ 811 (US$ &) (US$ &) (US$ &)
TAIEX 61.7 46.5 220.8 -9.346.0
KOSPI 36.0 279.3 10,120.5 -8,583.7
JSE Closed 14.0 941.6 +2,852.9
PSE Closed -20.0 2,124.6 +1,329.4
ARIATUIRALNN 2.3 3.6 -10.5 +95.4
SET INDEX -4.9 n.a 2,224.3 -167.0
Stock Total Value % of trading Avg.Price
(mn Bt) Volume (Bt)
KBANK 82.57 7.64% 170.11
PTT 36.14 6.17% 337.16
SCB 23.07 3.23% 152.80
TOP 20.10 4.48% 66.09
SPALI 15.33 36.90% 18.51
il Junaumii
AANATU (F1ULN) 153 1,859
SET50 Futures (Atytyn) +581 +53
SSF (dnyay) +6 +144
AANARTIENSYL (Ruu) 4.859 238

inawuseAdansagnaunaiafulneduiui 5 ulidiazifies 153 Sunminiu :9u 5 dwianag
MEgVE 2,174 Fruum anisinmeanaaiauluedaia ludazndunsgegniiais

20usNf9A9 Long gE T SET50 Futures Lilududl 2 8n 581 &tyayn 991 2 Fusinnns Long 43 1,104
&oyoyn ey Hunsidlagnius Long seriles manzss0U12 ﬂmmﬂfm SET50 Index 319 4.85 A
In&iAesfuuriauuni Discount 4.43 an il YTD il Long qrisiuuilu 11,013 dryayn
Lm'ngwﬂummmmwmwmﬂmuw 2 NNTI 4,859 A1ULIN 29N 2 FWIN19U18ENE 5,097 AU
WazavfiauiawuniliuARuumesurnisuiuneaanfaniy

ﬂ’\i‘sﬁ‘ﬂﬂﬂﬁlﬁl"lu NVDR muusn@awﬁ@ﬂ 916 AULY mmuﬂ@wmsnfaw'ﬁ 1,875 UL 293 18 U
mﬂmm 25,269 ATULIN NINTINTBI NVDR ’&ﬁ‘ﬂiﬁﬂ\iﬁ]'ﬂiﬂu

ass 1. ﬂ@mwmmunﬂsn@mmmmm@ﬂmq 380 41uuM mmuﬂ@wmeﬁmwﬁ 322 AULM AN
AaEngu ICT sn@zwﬁfaﬂ 205 SuLN mmuﬂﬂwmsﬁmm 548 A ULM ﬂ@uﬁmmm@w'ﬁ
11 duum mmuﬂﬂuumsﬂmm 93 AuLm meaumﬂammwﬁ 68 UL A1nTu
nﬂuumsn'amm 376 A1uum
2. FUNQNINHAIYNINLENBAIGA 29 A UL AINNFRENgUABUAYASNT 21agnD 16 A1u
U
Hogqagegn YAAGNE % yaANsde UNHFNE NAAGNE % yaAINTUNE
(@2uULN) U8l 90 (@1uuN)
DTAC 152.32 46.69 | KBANK -134.92 38.25
BBL 135.06 14.49 | JAS -48.26 10.16
PTTEP 128.36 12.25 | TOP -29.78 5.56
BANPU 116.90 13.28 | SIRI -29.08 30.17
ADVANC 88.96 593 | STA -27.11 18.91
@ Maybank
KimEng
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5,000
4,000 1
3,000
2,000
1,000

Net Position (mnTHB)

-1,000
-2,000
-3,000
-4,000
-5,000
-6,000
-7,000
-8,000
-9,000 4
-10,000

Foreign Brokers and Top Retail Broker Positions

0

W Yesterday W1 Week ®m 1 Month

ASP

BLS

KSMACQ

CLSA

Cs

DBSV JPM

KGlI

MBKET

PHATRA

SCBS

UBS

Sub-Total

W Yesterday 54

-23

-898

-16 291

-85 -194

96

178

188

-238

216

-429

1 Week

-147

294

-1,805

-407

1,660

-670 -946

495

-151

121

245

-1,343

-2,653

1 Month

188

-2,629

-7,021

-2,330

3,525

-5,385 -268

1,251

1,530

233

-1,736

3,842

-8,801

Source: SET SMART

Regional Foreign Fund Flows

12,000
11,000 +
10,000 +
9,000 +
8,000 +
7,000 +
6,000 +
5,000 +
4,000 4
3,000 +
2,000 +
1,000

0 4
-1,000 A
-2,000 A

(mnUS$)

— \

-3,000

India*

Indonesia

Philippines

South Korea

Taiwan

Thailand

Viethnam

Yesterday
B WTD Net

24.1
139.73

14.022
78.425

-19.9529
-48.81

36.02
36.02

61.7
61.7

-4.85
-4.85

234
2.34

M YTD Net

11394.97

941.562

2124.61

10120.48

220.8

2224.26

-10.505

Source: Bloomberg

* India update as of 16 Aug 2012., Philippines update as of 17 Aug 2012.

WORLD EQUITY MARKET MOVEMENTS

Yesterday

EWTD Net BYTD Net

THAI STOCK MARKET MOVEMENT

Stock Market
DJIA

NIKKEI

HSKI

KOSPI

SHANGHAI COMP
TAIEX

BSE SENSEX
JAKARTA COMP
PSE

HO CHI MINH INDEX
MSCI AP EX JAPAN

Closed

13,271.64
2.171.16
20,104.27
1,946.31
2,106.96
7,431.91
17,691.08
4,160.51
5,206.81
437.28
426.87

% DoD
-0.0
0.1
-0.1
-0.0
-0.4
-0.5
0.2
0.4
-0.2
0.9
-0.0

% WTD % YTD
-0.0 8.6
0.1 8.5
-0.1 2.1
-0.0 6.6
-0.4 -4.2
-0.5 5.1
0.0 14.5
0.0 8.9
0.0 19.1
0.9 24.4
-0.0 8.7

INDEX

SET INDEX
SET50 INDEX
ENERGY
BANK

ICT
PROPERTY
CONMAT
TRANSPORT
COMMERCE
MEDIA
PETRO

Closed % DoD
1,229.00 0.4
846.85 0.4
20,456.68 0.6
479.60 -0.3
172.86 0.7
190.27 0.5
8,747.42 0.4
103.41 0.8
22,634.05 1.0
70.47 0.1
957.61 -0.5

% WTD % YTD
0.4 19.9
0.4 17.9
0.6 2.5

-0.3 27.6
0.7 41.9
0.5 31.7
0.4 8.6
0.8 21.1
1.0 37.1
0.1 27.0

-0.5 52

Source: Bloomberg
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NVDR Trading Data by Stock
(As of 20/08/12)

Top 20 Net BUY Top 20 Net SELL
Value (Btmn) Value (Btmn)
Buy Sell Total Net Buy Sell Total Net

DTAC 414.66 262.35 677.01 152.32 KBANK 349.01 483.93 832.95 -134.92
BBL 135.71 0.65 136.36 135.06 JAS 3.68 51.93 55.61 -48.26
PTTEP 128.49 0.12 128.61 128.36 TOP 10.07 39.84 49.91 -29.78
BANPU 121.90 5.01 126.91 116.90 SIRI 37.51 66.59 104.11 -29.08
ADVANC 98.07 9.12 107.19 88.96 STA 17.29 44.41 61.70 27.11
PTT 90.75 8.04 98.79 82.71 BTS 4.20 21.33 25.53 -17.12
RATCH 82.99 22.47 105.45 60.52 BEC 16.38 27.12 43.50 -10.73
sScB 50.14 6.81 56.95 43.34 BAY 15.33 25.52 40.85 -10.19
KTB 39.21 2.14 41.35 37.07 ROBINS 8.89 15.99 24.88 -7.09
CPALL 40.91 7.16 48.06 33.75 BH 4.10 9.74 13.84 -5.65
TISCO 33.23 0.22 33.45 33.01 MDX 0.25 5.89 6.13 -5.64
SUPER 76.52 45.04 121.57 31.48 MAJOR 2.54 7.41 9.96 -4.87
BIGC 33.72 11.10 44.82 22.62 DCC 1.41 5.33 6.74 -3.92
SPALI 34.09 13.03 47.11 21.06 csL 0.03 3.75 3.78 -3.73
scc 23.82 3.37 27.19 20.45 MANRIN - 3.35 3.35 -3.35
MINT 22.78 5.40 28.18 17.39 HMPRO 1.87 5.22 7.09 -3.35
PTTGC 16.93 0.65 17.58 16.28 GFPT 0.30 3.52 3.81 -3.22
STEC 17.98 2.06 20.04 15.91 SNC - 2.81 2.81 -2.81
AP 17.47 2.70 20.17 14.77 VIH - 2.05 2.05 -2.05
BLA 13.46 0.12 13.58 13.34 APURE 0.78 2.32 3.11 -1.54

Top 20 Most Active

Value (Btmn)

Buy Sell Total Net
KBANK 349.01 483.93 832.95 -134.92
DTAC 414.66 262.35 677.01 152.32
BBL 135.71 0.65 136.36 135.06
PTTEP 128.49 0.12 128.61 128.36
BANPU 121.90 5.01 126.91 116.90
SUPER 76.52 45.04 121.57 31.48
INTUCH 59.80 56.60 116.40 3.20
ADVANC 98.07 9.12 107.19 88.96
RATCH 82.99 22.47 105.45 60.52
SIRI 37.51 66.59 104.11 -29.08
PTT 90.75 8.04 98.79 82.71
STA 17.29 44.41 61.70 27.11
SCB 50.14 6.81 56.95 43.34
JAS 3.68 51.93 55.61 -48.26
TOP 10.07 39.84 49.91 -29.78
CPALL 40.91 7.16 48.06 33.75
SPALI 34.09 13.03 47.11 21.06
LPN 23.71 22.77 46.49 0.94
BIGC 33.72 11.10 44.82 22.62
BEC 16.38 27.12 43.50 -10.73
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EU : Construction Output (%MoM)
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1. LIBOR 3M = 1la# 0.4335% anad 0.10bps a1ndunauntiniindi 0.10bps

2. HIBOR 3M = Tla# 0.4007% Tdasuladugui 5

¥ uaz Ted Spread anasludnsusuilafiauny LIBOR3M: Tafi 0.3471% anAq 2.130ps AN
quﬂ@uummmu 1.63bps ﬁqumummmm‘lu@mmm L‘Wﬂmmmmmun@wmw Ted Spread
LW?J?.IHZJ’mﬂ"J’] LIBOR3M deiﬂmﬂ],ﬂmﬂﬁ’]u')mﬂ’ﬂuﬂﬁllLﬂuN@Wﬂ‘ULL‘VIWW’quﬁUﬁ]?ﬂﬁTﬁﬂ ’r]’]f;l 3
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Thailand : Government Bond Yield Curve
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Thai Baht Implied Interest Rate Movement

Term 17/08/12 | 16/08/12 | 15/08/12 | 14/08/12 | 10/08/12 | 09/08/12
2 Day 2.91 2.86 2.86 2.90 2.64 2.77
1 Week 2.84 2.83 2.85 2.82 2.72 2.80
1 Month 2.72 2.78 2.77 2.77 2.71 2.77
2 Month 2.81 2.78 273 2.77 2.77 2.78
3 Month 2.82 2.80 2.79 2.77 2.75 2.74
6 Month 2.82 2.84 2.83 2.81 2.78 2.81
9 Month 2.94 2.92 2.90 2.86 2.85 2.91
12 Month 3.04 3.02 3.01 3.00 2.96 2.98
Source: BOT

11

BRI
Term Yield Change (bps)
1 Month 2.91931 +0.43
3 Month 2.98537 +0.29
6 Month 3.00149 +0.29
3 Year 3.18274 +5.89
5 Year 3.30069 +9.18
7 Year 3.40475 +7.32
10 Year 3.48281 +7.47
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A 4 ﬂ'nummmmﬂfa‘vmﬁ'lwﬂammtﬂmuw 2: CDS Spread tesszmalng ey 5 1 Tafi
123.85bps anSuriewnting 127.29bps @aumitinazflunaan GDP T 2055 snlnsaanin
Andnfimanaanetisiilardndty deaaausanadusie CDS Spread 1 anizi CDS Spread 184
Au 81 5 T anasiduiv a7l 97.00bps Anduneunti 99.00bps

Thqilund : CDS Spread 5Yr Bond

T High on 10/04/11 M&bgll
+ hverage 160,703 |
1 Low on 93/19/12 119, ass

E.Lalt Price 123,845

Source: Bloomberg

¥ CDS Spread 129a"ig™ anas: CDS Spread 21¢ 5 Huasanigy Tladi 38. 50bps qNdunau
911 41.85bps mﬂm'mmmmqmmnmammmmr’ﬂmﬂmmmn ECB ﬂmnqmuuluﬁ‘tsﬂ el
naculy CDS Spread nlanana

USA : CDS Spread 5Yr Bond

T High on 11/23/11 56,825

M Last Price 38,500
+ Average 44,658
L Low on 04/04/12 28,735

Mav
2011

Source: Bloomberg
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Iphone azaaNNARL L LL@yLﬂm_l’)ﬂﬁl'ﬂEJ'ﬂﬂ‘ﬂ’]ﬂ“ﬂ@\im‘tﬁﬂ imﬂﬂivmumrﬂmaﬂmwu ABNIT
Uszquszninaifilieesiy - BJNLM‘!IWJ%WFM@ wazteasdy — g wiuAnf uasllavinadian
HiaAg — narluduians uaz VIX Index e +4.2% dod Wy 14.02 90 wsiflstiadmsedaly
TLALIAN

nezuARUNULIINg Safe Haven: namaUunULsTRsanigLliuanas anANuivasaniTzae
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AN 05bps ﬂmm”m‘u 1.805% SRIHARaLUNURLSTRsaNE 30 T fuanas 1.2bps Tadi
2919% mmvmmw@mmmuwuﬁum@w 2 1 UFuanas 0.4bps Tadisziu 0.286% neilu
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VIX Index Fed Fund Rate Futures
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70 56:00% 56.00% 56.00%
60 50%
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Source: Bloomberg Source: Bloomberg

Asian’s Equity Market Wrap

NIKKEI 92.171.16 +0.1%
World Stock Market Movement !
JAKARTA ] 0459 Key Factors
SET i 042y Uauandludud 3 Assiedu iasann
NIKKEI 0.10% 1. Anianudeduiisinaiieu a.a. saaanigiinTugsydn 73.6 9a
KOSPI 001% | AndfinanAni 72.2 9n danaliiueuieauiuneaanfaniyy
STAITS TIMES 0.03% [ gauA1a fudsaanllfeanig U fufaiiinau Funai Electric  Co.
DJIA 003% | +4.3%, Kasai Kogyo +1.0%
HSKI 006% ] 2. Tauanlunsauindaudesantitululdeun.a. ae9duiinauaine
DAX 010% ’ fadninlunsienaanaulauneisiinainiguiaau danali Seiko
CAC 0.22% ] Holdings Corp. -1.2%, TDK Corp. -0.6%
=U. (]
MSCI ASIA -0.25% l 3. Bank of America I\/Ierrlll Lynch ﬂiuam@umumwmmﬂnwmnau
SHANGHAI -0.38% ] 'ammuﬂiiummamlmm@ﬂim mn@ﬂmm"iaﬂwmm Aanalif Hitachi
FTSE  -0.48% ] Construction -1.8%, Komatsu Ltd. -1.3%
TAIWAN TAIEX  -0.48% ) 4. Don Quijote +4.9% wasRaNIsaRNNNITY AR lsaNNsATHBWlY

. 1H55 aaaeNafane 4% 4 3.05 uilua e
Update: Aug 21 @ 7.30 Source: Bloomberg ¥
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ASIA PACIFIC VS THAILAND SECTORAL

0.75%
0.82%

TELECOM
FARMING & FISHING
TRANS
CHEMICAL
BUILDING MTRLS
ENERGY

FOOD

BANK
CONSTRUCTION
COAL

SHIPPING

REAL ESTATE

1.55%
0.59%

0.34%
0.24%

0.31%
0.42%

0.26%
0.53%

0.05%
0.76%

0.25%

-0.16%
0.29%
-0.44%
2.19%

-0.45%
-0.58%

-0.45%

0.42%
-0.70%
M Thailand

Update: Aug 21 @ 7.30 Source: Bloomberg Asia Pac

nanalulseind
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HANG SENG 20,104.27 -0.1%

Key Factors

Taauiluiun 3 lusau 4 Juiinig Wasn

1. ANNAARAeiFUIAAUBNARNNNTALANAAIARAINNY UAIRIUI
Wasisatwinaugegalusay 14 1heu nadsiudseeussy
suIANINa1Nazeliinisan RRR danalsf Soho China Ltd. -3.5%,
Sino-Ocean Land -1.9%, Country Garden -1.1%

2. China Pacific Insurance -1.2% wasnnlagnalu 1H55 nasa 55% yoy
433AU 2.64 WHAUWMERU AN 5.8 s uneauly 1H54

3. China Gas Holdings -0.1% annuszifuaanlddmaulunisusass
NIINNITEIANIITBILTHN

SHANGHAI 2,106.96 -0.4%

Key Factors

dsusiasgszaumgnlubou 4.0. \Hesan

1. AuTeadImenisauena lldeunanaulaunan s RURNAN Uaq
Waesantiuiniuiauougegalusey 14 1haw agi 49 an 70
Was deualiiunguadaniil5usoag Poly Real Estate Group -3.0%,
China Merchants Property -1.6%, China Vanke Co. -1.3%

2. Baotou Steel Rare-Earth -1.7% Uiusiasgszaunngnlusay 2 dlani
e lslu 1H55 wesa 21% yoy nailsiu China Securities
$1EN9IUIN NNNNTAURAURTENANTALAEANN rare earth
China Pacific Insurance -3.5% waannlsgnslu 1H55 uAsa 55% yoy

4. dauYuan Longping High-Tech +4.1% a1ns1enuinlagnaly 1H55
YeneFane 49% yoy

* SET INDEX Upuaniduduusnlusau 3 Jusianns: ﬂi”mmmﬁw:ﬁuﬁmm@ﬁuﬁ 1218 qm

SET INDEX tavaniflusuusnlusay
3 9uvinng

Lum@’mmmﬁ%ﬂufmiwwwuummwu LL’ZQ LL?\?‘H’]EI@’]H%H@\WI%M’NT’]M[ﬂ@m'ﬂ\? a519Anu
ﬂaqmmuﬂmwﬂuﬂiymﬂ @mahnmummwwmmmiﬂumamﬂ memmuuﬂi@ﬂmmhmu

uan ﬂmmmmmu@ﬂmmu 1229.00 9m N 5.49 0 T +0.42% N@ﬂ’m’]i“ﬁ@‘ﬂ’mLU’]U’NLWHQ

A unmwumammwﬂwmﬂuquw 3 mﬂmanu WJF;IEJ@F‘Y] 154 all. @Wﬂ')uﬂ’ﬂuﬂu'\ﬂﬂﬂﬂﬁ‘ﬂﬁﬂﬁ
Lﬂull@ﬂ’] 1.85 WAL ’&QN’NI‘H YTD Lﬂu‘ﬂ’ﬂ@ﬂﬁ@ﬁ@d’ﬂﬂﬂ 6.97 umu@u

A4 unmwuﬂmuu’luﬂswmﬁﬂmﬂﬂﬂmﬂmuuﬁn’lusau 3 ':uvnms- 51"’3‘611@@"1 904 AL.AMNIU
ﬂ@uumm@mmﬁ 384 AU, danald YTD Lﬂummwmwmuﬂﬂmmu 4.73 niluay. dnamuLEEm
wannswel(Prop Trade) eﬂﬂﬂmmﬂmum 2 Ansiariu Anduyar 689 av.

1. nguAILAN +1.0%: KAMART +4.3%, SINGER +4.1%, MAKRO +3.0%, CPALL +1.5%

ﬂfy’JJ ICT +0.7%: JMART +2.8%, ADVANC +1.0%, DTAC +0.6%, INTUCH +0.4%

dvunguingiad -0.5%: IVL -0.8%, VNT -0.6%, PTTGC -0.4%

2
3. nzjuwa”wm +0.6%: MDX +8.6%, IRPC +2.1%, BANPU +2.2%, PTT +0.9%, PTTEP +0.7%
4
5

nzjwﬁmmi -0.3%: BAY -2.3%, TMB -0.6%, KTB -0.6%, KBANK -0.3%

UNAIMUANTIA Long gnBlu SET50 Futures 1Tuduf 2: 8n 581 Aryryn 99w 2 winnns

Long 43 1,104 &ryryn wrasfluniadlagniug Long sietiied wenzS50U12 TnmAandn SET50
Index $17 4.85 40 IndlAesiuduriauuiin Discount 4.43 4m M1 YTD 1flu Long guaiinauilu

14

2.12 uiluay.

SET+MAI Latest Prior date YTD

Institute -904.39 384.08 -47,348.91

Prop 688.80 511.19 5,775.49

Foreigner -153.89 -1,852.53 69,722.71

Retail 369.48 957.26 -27,401.64 P
qunquuanﬂiummu:

*
11,013 &eynyn
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Customer Type Breakdown in SET&MAI
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Source: SET SMART
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$1AUINUALUARIA NYMEX, BRENT
waz DUBAI 1n34M2a4 Lda931n12714
ifadzuanluy

¥ samihsudu NYMEX dsusaaa@niias : siantnsiuiy NYMEX a'w'amﬁ'au n.4. 2555 Tlofi
US$95. 97/barre| anad US$0.04/barrel 1138 -0.04% dod a1nJuneunting US$96.01/barrel ko
Ususaadriivae Uss9s.82/barrel iusandlusay 5 fu mnﬂmmmmmN@nimuimm
1. suANINANNIeIdu Vl,mmmmwmum 91N ECB msn'awuﬁummmﬂimﬂﬂiiﬂmﬁmm

) s e e e andanaliifinauidsanian daalinanafiaaouinadioesiuersluiugaei
liﬁff"l?"lﬂ?ﬂﬂﬁl/ﬁ‘ﬂﬁ’?”ﬂuﬂuﬂ 4 womadanam |
ARABNY UAAATINLINAY 2. edlsfinn maniduAnE Downside NAsudnedin anwgnsnlilapsenlunzdueen
nana . . o
BDI faulsisana it soBasari 3. LL@:Eﬂmnm@@miﬂizqmwdwéﬁw 19Tl — H3aAa — N3 NazdnTususfungia - Ju
@St .
® el BRENT dfusaasiudl 2 Amsiany : Tafl US$113.62/barrel AAAY
118905 usa9lusaY 4 914 AL USS$0.09/barrel %39 -0.08% dod aandurteuutii Us$113.71/barrel
aravi1ils ﬂﬂuﬁfqﬂqﬂ;uﬂvgjufqynvu v ‘i’lﬂ'\u'\N‘uﬂ‘U DUBAI ﬂ‘iﬂﬁl'ﬁ'ﬂ\ﬂu'ﬂ 3 mmm’an‘u ‘]JWV] US$110.44/barrel  anad

849 9% 1w 3 Junauni

o

59A1818, DAVARY wazImIalsus9
U

o o

YN TIAI01U AR 1N LIS UA IR
& @ o a _a 1 e
Y9 3 AR UIUN 2 Ansani

@ Maybank

US$0.62/barrel vi38 -0.56% dod A nfunauntith US$111.06/barrel

‘i’lﬂﬁﬂ’ﬂﬂﬂﬁ COMEX ﬂium‘umuw 4 mmmanu ?"Iﬂ'W]'ﬂ\'iF’]’"l COMEX @QN@UL@@‘LA f.A. 2555
‘ﬂm‘Vl US$1,623.00/ounce meu US$3.60/ounce %78 +0.22% dod wwmuﬂ@uumw
US$'| 619. 40/ounce ‘]J‘J"‘LI[?]’HJWJHV] 4 Aasanu mﬂuumumimmmm Safe Haven Lw'aﬂmnumm
Laﬂwmﬁmmmaﬂuﬂiiﬂ

A ¢ BDI ﬂiummquw 30 mmm’anu ‘IJW/I 71 ’W] ’éW]fN 330 mmuﬂﬂumm‘w 714 2/

WTI Crack meu ‘ﬂﬁm US$32.20/barrel mem +0.44% dod

v FIANEN9AANA Future ﬂsumm’lufa‘au 49 : i”nmmmmmmﬂu ‘]JﬁW] 219.40 181/ ﬂI@ﬂi‘N

AnAY0.72% dod AanFuriaunth@ 211.00 e/ Alandu Usudaadlusen 4 fu ndelfusay

souAuDe 9% U 3 qummin'auum .

‘a"]ﬂ’lE]’lEl USumadusud 2 mmmanu mmﬁwdqwﬁmmmﬁq‘ﬂm’ﬂ flaf US$0.74/1laus

meu +1.59% dod annSunauuini US$0.73/Jausd ET Zonet 2 Ansiaiu

iﬁmmmammmm CBOT ﬂiummmuw 2 Aesiany : :AdwRes Aaa CBOT danay

\Alau W 8. 2555 a7l US$16.83/bushel aaw +2.29% dod anndurewntini US$16.45/bushel

Ususausud 2 Anstariu ananuinadeniszenAuiudsluanisy uazaindtazdaa i

ﬂ?mmﬂnwmmmmammm

iﬂmmma NYMEX ﬂfa‘ummmuw 2 AnmAany : mmmm@mmm NYMEX danauifiau 4.,

2555 Tafi 20.50 irsi/lons meu 12.09% dod ANnFurieuntingl 20.18 ruiAleud Usuaay

HuT 2 Ansteriu dsusae iledluges 2 Alansifrumn

s uRiusrminlfusaae 3 aanm

1. sandwiiudsmihlumain  Rotterdam ganaLfeu  §.A.
AARY -0.11% dod a1nFunauutin? US$93.4561 .

2. smduliudtmtilunana Richard Bay dauaLAey d.a. 2555 Haf US$89.40/5u
AARY -0.06% dod Aa1ndurauuini US$89.45/6

3. smduliudrwthlunana  Newcastle danaLfeu  §.A.
AARY -0.66% dod A1nTurauuiinh US$91.45/61

2555 Ta  US$93.35/5u

2555 Ta  US$90.85/5u
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nsiaaaulnrasansanilasungdiAn

L?ﬂgfﬂﬁm Technical Rebound sl l ﬂ’]N'uEI‘I:‘a“V\I'uﬁl’)‘lluLﬂﬂuﬂElLNﬂWlEl‘lJﬂ‘Llm’ﬂaﬂ’]‘a‘ﬂﬁiﬂﬂ mmﬂfafwmqmmﬂ mmmﬂ?mmmi

silulilagnednm Farnatuglsrraesi LWiﬁwmmmmeuLLulwWﬂmmma&ﬁ’ﬂmﬁmmmqwua%ﬂ anilses ECB
ummwmum ECB Ufjiasfaunamnanistnuuadnsuaneuunudumdminiustinseeslssime
wﬂimuﬂmm

1. Yen/US$: ﬂ'ﬂﬁummﬁ@Lﬁﬂuﬁummmé"m%ﬁﬂ Tamndn Yen 80/USS \usudt 41 e
79.45 1e1/US$ wisAnduiuusnlusey 6 4113 0.11% dod @hzgm‘ﬁﬁuﬁ AR
FYBN 09787 Yen79.36 /USS

2. US$/Euro: Ruglaiieuiuneaasaniys ﬂmwmu’a US$1.23/euro s 3 mmﬁ/i
US$1.2342/euro wivAndniiae 0.07% dod mmmu ARuglsuderndnidniles @ Fea107i
US$1.2350/euro

3. US$/GBP: ﬁuﬂ@uﬁﬁmqmﬁﬂuﬁummm{m%ﬁﬂ ﬁuﬁﬁmﬁﬂﬁm 0.08% dod Tlaf
US$1.5707/GBP 'mmmmfguuuuﬂ@ummmmLaﬂuﬂﬂ Foane US$1.5710/GBP

4. THB/USS: AN&WLM on shore 21uil LL“Nﬂ’YﬂﬂﬁN 0.06% dod ﬂmw 31.48 UWM/US$ W31z
AneARuneaanFanigy @@umm@mﬂunummauu@ﬂ mmmwwumammmﬂmi
mwu‘lummmNul,mvmmwu”lmﬂ mmmmmuumNumm@@ummmﬂu@ﬁ Taaned 31.51
UN/US$

(1981 7.39 U.)
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’aluﬁﬂ'izn’lﬁ Previous Consensus ALAUAIY

{laqameauanilszing

ArtisnANHuARIASL N.A. TaLRTH Fuii 17 6.0, -0.4% mom 0.3% mom 0.0% mom
AavnyiiAuasAnReY 3.0, 1098y -EUR3.2 bn - +EUR15.7bn
AANTIANAeY .8, 1898e EUR7.1 bn EUR9.5 bn EUR14.9bn
#%l Consumer Sentiment (Aau &.A. TBIANTT 72.3 72.2 73.6
FatiiiAnygaien n.a. 1aeaig -0.40%mom 0.20% mom 0.40% mom
ﬁfﬂﬁ%ﬁ%ﬁmﬁﬁmﬁ@u 2.0 90901]u i 20 a.p. 92.6 - 93.2
HANARNIANSTIaAFReU H.8. 1838y 0.1% mom - -0.5% mom
paneAieu n.a.zesiu Fui 22 a.n. JPY603bn | -JPY217.0bn

£RANITAIRENLAEU ﬂ.ﬂ.m@mjﬂu -2.3 yoy -2% yoy
ﬂ@ﬂﬂ’]ﬁ‘ﬁ’]ﬁ’ua@uﬂ.ﬂ.ﬂ@dﬁjﬂu -2.2% yoy 3% yoy
#eA11TUNARYAEU N.A.IBIANTTH -5.4% mom 3% mom

ftl HSBC PMI nANNINARLARL &.A. 10971 Fuf 23 a.0. 49.3 -

FlatN MR bR b PN - -

gaaAN19898an 1l 2Q55 Jadiaasi 1.7% qoq -

sfiataa GDP 11 2Q55 1e9iea9aiil 0.3% qoq -

it PMI Manufacturing WAeu &.A. 1894818957 43 -

il PMI Composite 1Aa &.A. 7838 46.5 -

fatl PMI Manufacturing 1Aau &.A. 1898 44 -
F;Iﬂm"ﬂ'ﬂm’maﬂﬁi’)"mﬁuﬂ%@LLiﬂiﬁﬂﬁﬂmﬁﬁ"ﬂ'N@ﬂ%’ﬁ% - -
Fatpanuideudiitneieu a.0. 1098t 21.5 -
Faflspniiagendieu 1.0, 1asanig 0.8% mom -
sannerihuludinen n.a. esanisy -8.4% mom 3.4% mom

Faiaa GDP i 2Q55 18983na ST 24 a.0. -0.7% qoq -

gann1saaeen i 2Q55 1838angn -1.7% qoq -
sendsdoRuAAmIREL N.A. 2RIAUTT 1.3% mom 1.6% mom
flaqamealuilssing

e GDP lu 2Q55 vadlne 47 20 a.0. 0.3% yoy 3% yoy 4.2% yoy
gaAnN1IdeaaniAal n.A.aadlne F1ui 21-22 4.0 -4.24% yoy -3.75% yoy

gaan1dRen n.a.aedlng 2.58% yoy 10.7% yoy

Aan1sAAeu n.A. 24Ny -US$546 mn -US$82 mn

flan: Bloomberg, s1lw., SET
@ Maybank 17
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day au,'uummﬁumﬂﬂaﬂuu,ﬂmmsnauanmwammnmms (wuu 59-2)
1l52413u 20 4.0. 2555

daudin dafiFms ﬂf S i'?ﬁ'lril'fm/ AU §1A1 EEP 151,.@’1':4'1/
“ NANNTNeE ANUUE AMUUNE
QLT fAmfng uiaia Fuansiny 20/08/2555 2,000 8 18
SUSCO NAST BRTULiTs ATEGY 15/08/2555 | 10,000,000 1.6 e
SUSCO SNRILIGE ATIEGY 15/08/2555 | 10,000,000 1.6 St
SPPT T1ATH INENATIUNG ATIPGY 17/08/2555 80,000 4.84 STt
SPPT s Mawnung Yuansiny 16/08/2555 50,000 4.8 218l
csL et windanaed Yuansiny 15/08/2555 609,000 7.7 7o
CPN 1Beyn] AssTmd Fuandey 16/08/2555 132,000 49.19 e
CPN 1Fryn] as8Tmil Fuansiny 17/08/2555 50,000 49 e
TRC \99R 8nauTY Fuansdey 16/08/2555 18,000 4.6 18
TRU Ty wdeylaa ATGIEGY 16/08/2555 | 8,701,500 0 Tauaan
BLAND fugans Asdtysuui Yuansiny 15/08/2555 100,000 0.9 T8
BLAND fugans Asdnyauul Yuansiny 15/08/2555 100,000 0.91 18
PJW R NN Huandey 17/08/2555 | 26,000,000 4 18
PF anand UseAndanim ATENGY 15/08/2555 400,000 1.08 STl
PF anand UseAndanim ATEGY 17/08/2555 200,000 1.06 el
PF 42fnG Aranadiio ludn ”rymmﬁw%ﬁ%%ﬂﬁu 15/08/2555 494,700 0.55 18
PYLON AR Arvanade Yuansiny 17/08/2555 270,000 4.48 7o
PYLON AR Arvanade ludn ”@Lmeqamﬁﬁ@:%ﬂﬁu 17/08/2555 135,000 242 7o
PYLON {35l wAzkae¥nIl Yuansiny 17/08/2555 270,000 4.48 1l
PYLON 35T WiAzHeamd ludn ”rymmﬁw%ﬁ%%ﬂﬁu 17/08/2555 135,000 242 18
MJD AnBey wansAnwnl ludn ”rymmﬁw%ﬁ%%ﬂﬁu 16/08/2555 | 4,078,800 0.77 18
MJD AMBy wansAnw ludn ”rymmmw%ﬁ%%ﬂﬁu 17/08/2555 500,000 0.77 18
SMM wIans Anpaundsu Yuansiny 15/08/2555 8,000 2.62 7o
SAMTEL A Tnandugris Vuanily 16/08/2555 75,000 13.6 e
EMC Turde Aurusag Yuansiny 17/08/2555 100,000 1.49 7o

by uvdieseidszniuil

AMATA Company Update BUY

® AMATA ﬂ\?Lﬂ’]ﬂ’Wﬁ“ﬂ’]ﬂV\ﬂWﬂ@\iﬂ 2555 V] 3,000 13‘ +89% YoY) {nel AMATA NHﬂﬂ‘ﬂWHW@u@W@ﬂﬂﬂﬁuLﬂ'ﬂu a4.A. ‘V]
seunnd 1,200 5 LLLNLﬂuﬂ@ﬂ@ﬁﬂ@ﬂmyuﬂiﬂi‘uN’]m 200 ﬂ171iLL@yﬂvaeﬂmﬂ?vNW€u 900 ﬂ’)’ﬂi‘ muuﬂ'ﬂmmm’lu
1H55 AeLli 40% mﬂm’]ﬂuﬂuwummmiw wananil AMATA Nil'ﬂL’WlLﬂuﬂWiLL@Qﬂ’J’]NW’T%\iWH'ﬂ"ﬂ’B‘H’WH (Letter of
Intent — LOl) Annan 800 ’Limmwmummmﬂmmﬂlu 2H55 uLﬁJuﬁ%wuuwmﬂluﬂ@mmmmﬂumLﬂﬂm 'ﬂﬂ’]\ﬂﬁ‘ﬂ
AN FNNAND dOWhSIde @’]ﬂLﬂiHﬁﬂﬂ@uWLi‘NLﬁlUIm‘ﬁy@'ﬂm’] mmﬂuﬁ@wmmmum'ﬂLﬂﬁmsmwmﬂuﬂu nel
zmmu@ﬂmmLﬂuﬂ@mumumuwm

® ZQLL 2Q55 AMATA q Backlog lﬁ/]’]ﬂ“].l 5,400 @’1%‘1_1’171 iu%"lu 2H55 wazdl 2556) Lﬂuﬂ’ﬂﬁll']’ﬂ’m ANAZUAT

WA 2,000 @WHU’]VWLLQWENWV“HW 3,400 fuun muu [Mneam  Backlog V]LL‘II\?LLﬂNLL@ T’]F;Illﬁﬂ’]
ﬂﬁﬁﬁﬁ‘ﬂéﬂiﬂﬂu@wﬂﬁL“H'W]Lﬁ]‘]_lil?lﬁ]‘ﬂl,uﬂﬁ mmﬂizmmmﬁwimmﬂ 2555 infiu 5,359 fuum (+43%
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yoy) uay mim‘wmmﬂu 1,101 &uum (+18% yoy) lasisnidednuddmasiiviauinulud 2556 Chly
ﬂﬂmmmmﬂu@”@ auflu Backlog drusutl 2556 usulduazlutl 2556 mmﬁmmiwimmnmﬂﬁwmu
wdaslun/lfify Canadoil Fadusnanndnlull 2556 AMATA @”uﬂ@mwimm mim‘wmmul‘m 29% yoy uaz
55% yoy AINA1ALULAT AMATA mJavmumﬂmﬂmaﬂimmwwwau”l,uuaﬂmﬁ 10-15% mlu@mvum
LAzeNATEA msﬂmmﬂumﬁknﬂummmmmL?mmmmmmmmw‘luﬁmuu Tagsnanfisuifinduazdana
Widnsnnsvinslstuduaed 2556 Lﬂumuiﬂﬂaummu

o AMATA euselaes 2055 IndiAesiufisnAnaTi 1,200 110 (AeF 1,270 E1uum) axfieuniaiiauln 37%
YoY uaz 34% QoQ lneidadouselitlszanm 30% ihumeldananarsnplinauazanid muwmm 70% \flusneld
ANNTUNEN A memﬂ@unﬁmwﬁwmuﬂivmm 415 15uaznd1 96% Lﬂuﬂ@mmmnﬂummmLLmMummm@ﬂ
BNURENNRANANAZUAT miwammmimmimumummmmm ANAN Tmammmw 50% U lER 44% Feana
AN 52% 11 1Q55 waz 43% u 2Q54 mmvwmhmalumimwLmemiMﬂfnmmmmaﬂu'ﬂ‘a i lagns
WAL 192 81ULN (+14% YoY uAanad 3% QoQ) A1ndnAafl 315 Auun wazinldsaliaes 1H55 windu
2,095 § LM (+47% YoY) uazinlsgnBwiniu 390 A1 (+39% YoY)

° Limuuummﬂumﬂmﬂ AMATA arntenm e AuTAL ez Backlog auayuniaiiulalull 2555 —
2556 mnm?ﬂiumuuammumwmmmﬂ 2555 U1gIU848 Forward PER 91 20 wianléisnanidiunne
WL 20.70 UNN/UAIAT LWL "

Street Talks <

anprauRudaNnMe 2 uauls (ngunwesia)

"ANAC" mu%mwuwmmumm 9e 2 uauls Tﬂ’]i‘@\ﬁ’l%ﬁl’ﬂ\?ﬂ‘ﬂu’]Gﬂ,‘vm_lLW@iMLﬂﬂﬂ’Wiﬂﬁ‘«;ﬁﬂﬂ@’m‘Hu’]ﬂ 9138 'ﬂTﬂIuN@'ﬂW
ana LLE]FNiNN?J'ﬂ'A?ﬂ mem'aai'ﬂumwumm@mL@ﬂu”lmmm@un@u AATuAAN1edaLai 3-5 1 [?l\?Lﬂ’]EI@WH’]EWIﬂuﬂ

Mu’ﬂ:ﬁl 10-15% & uiﬂmﬂlwuﬂmwuwﬂﬁwmm:ﬂ“m@ 30 I unnndaneena 11’]%13‘\1“1 mmﬂLLmumwwmquumiuﬂﬁ
LW@?@JTUF]'J’WNE]'PNH’]?QHWW

anudayaiuANAINUNAATIEIaiLUE A1nAsn http:/kelive.kimeng.co.th/

an.aazu 30 U. INNAMNARDIAI (HAANIT5185U)

e, LE]?EIN?.I‘LIVN 30 'um‘vﬂumT’ﬂﬂmﬂmmmwﬂumﬂ VlVl’Wﬁi‘ﬂWeﬂﬁeﬂ@uﬁi"ﬂiﬂiﬂﬂ’nuuﬁiﬂ@LL@Q[?]’]N‘LLTEIU’]EJ Corperate
Down Sizing LWNV’]’J’WNﬂ@’ﬂ\WI’J i‘UJJ’Bﬂ’WLL‘N“IIuIWﬂWWﬂMLL@ N@ﬂi‘d’lll’ﬂ’m"mf][mﬂiﬂﬁﬂ@t@ﬂ LLuq,i‘ﬁ[ﬂ\?ﬂ@QV]uLW@sL‘ﬁ‘ﬂ@
LL‘M@QUIMTL@HNTHE]’NU?@VIﬂL‘WNWQ’]NN‘LLWQﬂ’]uW@\N’W‘Lﬂu@u’]ﬂﬁl e, me\mm'a'a'aﬂwumwumum@mﬂumm A.-F.A.
uLW’ﬂﬂuﬂuLL@u@\Wju

a  a

anudayaiuANaINUNIATIERaiLUE A1nAsn http:/kelive.kimeng.co.th/

a aa 1 o A s a <5 '
SIRIAuAaWsduliRaudatuyuiln (@agu)

a

SIRI F;Iu»LNL‘WN‘Vl‘LL LLﬁuuaumwummﬂ 2.6 W1 L‘H’BN‘LLVI‘LLL“H’]N’W]’QLu@d@WﬂQﬂiLLTHM SIRI-W1 Vl@]uVIEI'ﬂEIsL‘ﬁﬂ‘Vlﬁﬂdﬂ 58 N1

o

3,000 Aundag NZ‘W]’] 4 WUAWLN Lmuﬂ@mﬂ@@‘i’auﬂ@ﬂmwuumuum AAAR Net Gearing Wae 1.8 Wi

a'quil"agmﬁuLﬁmfmuwﬁmm:ﬁaﬁmﬁmmﬁ QINA9N http:/kelive.kimeng.co.th/

@ o

DEMCO gawasnu-dassaadsuihaalane 6 Wua. (uu)

Q

DEMCO asaniinmnnasnglfanidliay 5.5-6 Wuduumanniaud 5.3 Wuduum vaauusTinldamlssyaludifiadi
wain nenanT wizenNtlszya 3G lnsung 4/2555 Aiaiuauainsan 3G Taz 10% muiﬂmnmwmmuaumﬂm 2uay 3
ﬂummNuﬁuma'ﬂmﬂuiﬂWiﬂuﬂiuﬂummmwu Wiz Fa" 191 6.40 1

a

AutayaiaiAnaInuydiAsIziatiuiadui 15 RamAn 2555 aanasn hitp://kelive kimeng.co.th/

o

a)] o & v & o @
PE' Wndndudtyananlansang 3 srelaaiu 50% (Wumiu)

e~

PE idauaunu @QﬂLLﬂLﬂ@uﬂ\?‘W’]ﬂN mummmwawmL‘ﬁmmiﬂ@wmmmmmim?rm 10 LL‘M\?LLQNL’QH‘HWHW\@SLMEU [NUN
mﬂummmmum 15% 11 50 A wumuimmm 3/2555 ﬂ’]’)ﬂi‘yiﬂﬂ Tﬂmw”l,mmuu 50% L‘ﬁ’ﬂﬂ&lﬁ’]u@ﬂﬂﬁi‘