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FY: i 31 5.A. FY52A FY53A FY54A FY55F FY56F
Anlsans (@1uunn) 8,741 31,273 51,475 43,032 49,037
EPS (U) 25.37 76.85 96.97 81.06 92.37
% ALl (vov) 26.9% 202.9% 26.2% -16.4% 14.0%
PER (x) 53.3 17.6 13.9 1.6 9.2
BVS (L) 186.58 752.88 593.20 603.07 668.99
PBV (x) 2.9 0.7 0.9 0.9 0.8
ROE 14.3% 16.9% 16.6% 13.6% 14.5%
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US$/MT Price Price US$/MT Price Change (%)
17/08/2012 -1W -1M -3M -12M 17/08/2012 -1W -1M -3M -12M
Naphtha 957 940 870 898 949 Naphtha 957 1.8% 9.9% 6.6% 0.8%
Ethylene 1,195 1,155 1,070 1,190 1,195 Ethylene 1,195 3.5% 11.7% 0.4% 0.0%
Propylene 1,245 1,205 1,250 1,250 1,420 Propylene 1,245 3.3% -0.4% -0.4% -12.3%
Paraxylene 1,455 1,445 1,410 1,498 1,548 Paraxylene 1,455 0.7% 3.2% -2.9% -6.0%
Benzene 1,180 1,178 1,200 1,193 1,150 Benzene 1,180 0.2% -1.7% -1.0% 2.6%
EDC 250 250 255 330 440 EDC 250 0.0% -2.0% -24.2% -43.2%
pPvC 995 930 910 1,025 1,110 PVC 995 7.0% 9.3% -2.9% -10.4%
Caustic Soda 420 420 420 403 430 Caustic Soda 420 0.0% 0.0% 4.3% -2.3%
HDPE 1,315 1,315 1,295 1,365 1,390 HDPE 1,315 0.0% 1.5% -3.7% -5.4%
LDPE 1,300 1,300 1,295 1,355 1,615 LDPE 1,300 0.0% 0.4% -4.1% -19.5%
PP 1,370 1,375 1,365 1,410 1,595 PP 1,370 -0.4% 0.4% -2.8% -14.1%
ABS 1,970 1,970 1,960 2,025 2,265 ABS 1,970 0.0% 05%  -2.7% -13.0%
PET- ASIA 1,255 1,255 1,140 1,310 1,305 PET- ASIA 1,255 0.0%  10.1% -4.2% -3.8%
PTA 900 900 1,140 1,170 1,170 PTA 900 0.0% -21.1% -23.1% -23.1%
MEG 1,008 1,011 886 998 1,248 MEG 1,008 -0.2% _ 13.8% 1.0%  -19.2%
0
US$/MT Average Spread Average Spread US$/MT Average Spread Change (%)
17/08/2012 -1W -1M -3M -12M 17/08/2012 -1W -1M -3M -12M
Ethylene-Naphtha 239 216 200 293 247 Ethylene-Naphtha 239 10.7% 19.3% -18.5% -3.2%
Propylene-Naphtha 289 266 380 353 472 Propylene-Naphtha 289 8.7% -24.1% -18.2% -38.8%
HDPE-Ethylene 120 160 225 175 195 HDPE-Ethylene 120 -25.0% -46.7% -31.4% -38.5%
LDPE-Ethylene 105 145 225 165 420 LDPE-Ethylene 105 -27.6% -53.3% -36.4% -75.0%
HDPE-Naphtha 359 376 425 468 442 HDPE-Naphtha 359 -4.5% -15.6% -23.3% -18.8%
LDPE-Naphtha 344 361 425 458 667 LDPE-Naphtha 344 -4.7% -19.2% -24.9% -48.5%
PP-Propylene 125 170 115 160 175 PP-Propylene 125 -26.5% 8.7% -21.9% -28.6%
PP-Naphtha 414 436 495 513 647 PP-Naphtha 414 -5.1% -16.5% -19.3% -36.0%
PVC-Ethylene 398 353 375 430 513 PVC-Ethylene 398 12.8% 6.0% -7.6% -22.4%
PVC-EDC 745 680 655 695 670 PVC-EDC 745 9.6% 13.7% 7.2% 11.2%
MEG-Naphtha 52 71 16 101 299 MEG-Naphtha 52 -27.5%  232.3% -48.8% -82.8%
Px-Naphtha 499 506 540 601 599 Px-Naphtha 499 -1.4% -7.7% -17.0% -16.8%
Bz-Naphtha 224 238 330 295 202 Bz-Naphtha 224 -6.1% -32.3% -24.2% 10.9%
PET(ASIA)-PTA 499 499 182 327 322 PET(ASIA)-PTA 499 0.0% 173.6% 52.5% 54.9%
PTA-PX (60) (54) 209 181 149 PTA-PX (60) 12.3% -128.8% -133.3% -140.6%
ABS-Naphtha 1,014 1,031 1,090 1,128 1,317 ABS-Naphtha 1,014 -1.6% -7.0% -10.1% -23.0%
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Spread (Px-Naphtha)
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