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Action and Stock of the Day

SET INDEX Yauamilusuii 2 usisa
laisi1u 1235 9m

SET+MAI Last Prior YTD
Institute 471.25 -904.39 -46,877.66
Prop 338.57 688.80 6,114.06
Foreigner -87.70 -1563.89 69,635.01
Retail -722.12 369.48 -28,123.76
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R Bloomberg

2uil Junaunii

PER11 PER12 PER11 PER12
SET INDEX 1717 18,35 17.11 13.31
PSE Closed Closed Closed Closed
JSE Closed Closed 18.27 13.99
KOSPI 22.99 10.49 23.20 10.55
TAIEX 21.87 16.89 21.73 16.72
Straits Time 12.40 14.22 12.38 14.16
SHCOMP 11.41 9.50 11.33 9.45
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sAiuUiudaautesndinguunnaeusfullniiueg (Yid) Ing TMB iinnadwiNes
+1.3% 1aand1 SET BANK +29.1% uay SET INDEX +20.4% §9H%4 HUUNANS
PUALAN 1T TCAP +32%, KK +25.8% Way TISCO +7.9%
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1. TCAP: s1@ila 35.00 U9 Weufugaedi MBKET uusiinlinsesazantsiom 31 1 afie
NARBLUNUAINNITANU 13% daqanenieun.a. ikunn ufidrsmiuaseiadl Upside Gain
ANIARNzAN t AuTl 2556 FRna Lm’mmf;mmmmmﬁjuimﬁSmﬁu Upside Gain fi
21117 $1A%U TCAP auite 30% ludas 1 Fewfiinun gagnlunguaunAng fafunnsang
yinrinls e Lock-in-Profit lwsevui Asdiaauimnzasiludenagninisamu

2. TTCL: $1A1ila 17.40 U wnifieuiugesil MBKET uustihldmeesazauiifian 15.80
U deduiiend.a fiduan AFNNARBLUNUAINNITAINUTI 10% Tuga1987 10 Fu wilddn
‘LuLLdmmﬁﬁﬂﬁuﬁm KELIVE uaz finnagns dedyunaaiuuansa TTCL wAnsrdutuae
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Fund Flow Analysis

Fund Flow in Emerging Markets

2
=

aaayuaidenalus Tagnsinnay

2

1y US$644 a1 andunauniaa
g5 US$95 a1u

Short-Selling MUl

yaATINANAUTINIUN 2 1uAm 148
AU AINTUNBUNUL 252 AU
1IN

Foreign Investors Action MUl
@Vummimz’wﬁu SET50 Futures

UAY Basis L5NLALIAY

NVDR siapadagnaiiluiui 19 Tng

NAUNIALANNGN Defensive BEN ICT

22 §9%1AN 2555

ARIAYL ! Tuneumti YTD 2555 2554
(US$ 811 (US$ &) (US$ &) (US$ &)
TAIEX 417.7 61.7 639.6 -9.346.0
KOSPI 222.4 36.0 10,342.9 -8,583.7
JSE Closed Closed 941.6 +2,852.9
PSE Closed Closed 2,124.6 +1,329.4
ARIATUIRALNN 6.4 23 4] +95.4
SET INDEX 25 49 2,221.8 -167.0
Stock Total Value % of trading Avg.Price
(mn Bt) Volume (Bt)
DTAC 23.96 1.63% 83.72
SCC 22.01 8.85% 336.00
BBL 17.20 4.64% 198.37
JAS 14.27 3.42% 3.68
KBANK 7.06 0.74% 171.40
il Junaumii
AANATU (F1ULN) 77 153
SET50 Futures (ftyzyn) +409 +581
SSF (dnyny) 29,294 +6
AANARTIENSYL (Ruu) 13,617 4859

inawusenAdinsnegns luaaaulneduium 6 e 77 duuam 190 6 Twinn3augng 2,251
&nuum ansinmeanaaauluedaialudazidunisteqns

#1u Single Stock Futures (SSF) #nasyunguiindyu Short qviaunnie 9,294 &ryayn Aadaziily
BTSZ12x nanzdifununisdaanasau 9,375 Ay Wudynruiingula

Uz fiinaunguiliaag Long 4nalu SET50 Futures 1uiudl 3 8n 409 Atyayn 99 3 usins Long
4ns 1,513 drynyn razilunalaaniue Long salias ingnzS50U12 Tnsngn SETE0 Index mde
Wen 2.77 9 anduneaunii Discount $19 4.85 4m 71115 YTD 1l Long gnaiiadilu 11,422 doyayn
wiaunduunTegvalunatansanmmiliuduusnlusen 3 duinng 3,617 duun Wauiu 2 duwiinag
auntanegng 5,097 Auun wazilunisteanaiausauannsafeulna e Fuum

9

m'a‘sn@mﬂmu NVDR muummwﬁ@ﬂ 738 A11u W) andurieuns inTag
‘ﬂ'ﬂﬂ'ﬂﬁ 26,007 #711LN ANIINLEY NVDR mﬂimmmiﬂu

5 916 AULN 91 19 FUNINg

— B1MsEnALs 1. nguICT Taquiagugeanass 308 duum andurieunihegns 205 duuim AwmAoanga
817 TOGND 265 FIULN NGUNAIU TagNT 145 A1ULN nguadiun Togns 90 A1uum
2. funguiannead1s NAUYNUNANDEIEA 90 A1ULN AMNNIANENGNIUAY I18gNT 34 AU
um uaznguilinsialanegns 24 §ruum
ingnageqn YRANENT % yaAN1sTe UGN NRANGNT % yaAIN19UE
(R1uuN) gl 980 (®1UUIN)
DTAC 289.71 13.57 | BAY -249.13 39.89
CPF 256.24 12.63 | BBL -79.63 36.86
SCB 134.81 9.35 | SCC -54.93 31.01
TCAP 105.32 11.06 | SIRI -53.44 30.88
T™MB 78.40 16.68 | PTIGC -48.70 11.43
@ Maybank
KimEng
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Foreign Brokers and Top Retail Broker Positions

5,000
4,000 4
3,000
2,000
1,000

0
-1,000
-2,000
-3,000
-4,000
-5,000
-6,000
-7,000
-8,000
-9,000 1 ™ Yesterday M1 Week 1 Month
-10,000

Net Position (mnTHB)

ASP BLS KSMACQ | CLSA Cs DBSV JPM KGlI MBKET | PHATRA SCBS UBS Sub-Total
™ Yesterday -1 149 -489 -87 402 -329 -184 -196 -100 741 456 -207 155
1 Week 54 563 -1,746 -193 1,553 -537 -1,089 178 -3 1,343 597 -1,506 -787
1 Month 261 -1,714 -7,093 -2,237 3,804 -5,550 -685 1,134 1,499 1,115 -1,316 2,840 -7,942

Source: SET SMART

Regional Foreign Fund Flows

12,000
11,000
10,000
9,000
8,000
7,000
__ 6,000
g% 5,000
a5
£ 4,000
~ 3,000
2,000
1,000 PN I
0 ‘. il
-1,000 -
-2,000 -
-3,000 India* Indonesia Philippines South Korea Taiwan Thailand Vietnam
Yesterday 58.02 14.022 -19.9529 222.38 417.67 -2.46 6.356
W WTD Net 197.75 78.425 -48.81 258.4 480.53 731 8.696
™ YTD Net 11452.99 941.562 2124.61 10342.86 639.64 22218 -4.149
Source: Bloomberg
* India, Philippines update as of 17 Aug 2012. Yesterday MWTD Net MYTD Net
WORLD EQUITY MARKET MOVEMENTS THAI STOCK MARKET MOVEMENT
Stock Market Closed % DoD % WTD % YID  INDEX Closed % DoD % WID % YTD
DJIA 13,203.58 -0.5 -0.5 8.1  SETINDEX 1,232.29 0.3 0.7 20.2
NIKKEI 9.156.92 -0.2 -0.1 8.3  SET50 INDEX 848.17 0.2 0.5 18.1
HSKI 20,100.09 -0.0 -0.1 9.0 ENERGY 20,456.94 0.0 0.6 2.5
KOSPI 1,943.22 -0.2 -0.2 6.4 BANK 484.29 1.0 0.7 28.8
SHANGHAI COMP 2,118.27 0.5 0.2 -3.7 ICT 172.29 -0.3 0.3 41.4
TAIEX 7,506.81 1.0 0.5 6.1  PROPERTY 193.84 1.9 2.4 34.1
BSE SENSEX 17,884.10 1.1 1.1 15.7 CONMAT 8,681.81 -0.8 -0.4 7.8
JAKARTA COMP 4,160.51 0.4 0.0 8.9  TRANSPORT 103.15 -0.3 0.6 20.8
PSE 5,206.81 -0.2 0.0 19.1 COMMERCE 22,490.34 0.6 0.3 36.3
HO CHI MINH INDEX 416.84 -4.7 -3.8 18.6 MEDIA 70.03 -0.6 -0.5 26.2
MSCI AP EX JAPAN 429.48 0.6 0.6 9.3 PETRO 965.97 0.9 0.4 6.2
Source: Bloomberg
@ Maybank 7
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NVDR Trading Data by Stock
(As of 21/08/12)

Top 20 Net BUY Top 20 Net SELL
Value (Btmn) Value (Btmn)
Buy Sell Total Net Buy Sell Total Net

DTAC 344.90 55.19 400.09 289.71 BAY 32.95 282.08 315.03 -249.13
CPF 265.76 9.51 275.27 256.24 BBL 125.28 204.91 330.19 -79.63
ScCB 160.61 25.80 186.41 134.81 scc 49.68 104.61 154.28 -54.93
TCAP 109.74 4.43 114.17 105.32 SIRI 51.14 104.58 155.72 -53.44
TMB 80.94 2.54 83.47 78.40 PTTGC 5.37 54.07 59.44 -48.70
CPALL 67.08 7.05 74.13 60.04 LH 20.15 65.03 85.17 -44.88
RATCH 70.44 14.73 85.17 55.71 SRICHA 5.31 39.89 45.20 -34.58
PTT 82.28 28.38 110.66 53.90 SUPER 9.16 33.34 42.50 -24.17
AMATA 51.68 0.24 51.92 51.44 ADVANC 25.75 48.85 74.60 -23.10
KTB 149.60 99.20 248.80 50.40 KBANK 218.57 237.76 456.32 -19.19
AP 43.93 0.88 44.82 43.05 BGH 1.79 16.43 18.22 -14.64
INTUCH 55.68 14.76 70.44 40.91 MAJOR 0.04 12.81 12.84 -12.77
CPN 36.55 3.86 40.40 32.69 BTS 331 15.25 18.56 -11.94
IVL 36.57 11.03 47.60 25.54 THAI 2.50 14.03 16.53 -11.52
SPALI 28.41 4.42 32.83 23.99 AOT 4.16 14.89 19.04 -10.73
PS 21.63 0.51 22.14 21.12 PTTEP 11.63 21.94 33.57 -10.31
CENTEL 22.06 1.50 23.56 20.56 RML-W3 - 8.54 8.54 -8.54
TUF 23.12 3.58 26.70 19.54 SAMART 0.02 7.59 7.61 -7.58
GLOW 20.42 2.00 22.41 18.42 SsI 0.94 8.01 8.95 -7.06
EGCO 26.33 9.55 35.88 16.78 IRPC 8.79 14.97 23.76 -6.19

Top 20 Most Active

Value (Btmn)

Buy Sell Total Net
KBANK 218.57 237.76 456.32 -19.19
DTAC 344.90 55.19 400.09 289.71
BBL 125.28 204.91 330.19 -79.63
BAY 32.95 282.08 315.03 -249.13
CPF 265.76 9.51 275.27 256.24
KTB 149.60 99.20 248.80 50.40
ScB 160.61 25.80 186.41 134.81
SIRI 51.14 104.58 155.72 -53.44
scc 49.68 104.61 154.28 -54.93
TCAP 109.74 4.43 114.17 105.32
PTT 82.28 28.38 110.66 53.90
LH 20.15 65.03 85.17 -44.88
RATCH 70.44 14.73 85.17 55.71
TMB 80.94 2.54 83.47 78.40
ADVANC 25.75 48.85 74.60 -23.10
CPALL 67.08 7.05 74.13 60.04
INTUCH 55.68 14.76 70.44 40.91
PTTGC 5.37 54.07 59.44 -48.70
AMATA 51.68 0.24 51.92 51.44
HEMRAJ 31.34 18.17 49.50 13.17

@ Maybank
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wasiuazifugianson ununisiausliiants fansanuazasazuuides

- ﬂLﬂuﬂi"ﬂ‘uﬂ’]’]Nﬂ’]t‘i‘iiuﬂ’]‘iﬂi"uﬂ‘ll’]ilwuﬁuI'?'I‘i mmmumm 4.5 Wu@']uﬂtﬁ‘ an¢g 12- 18
Lﬂﬂu Iﬂﬂ@ﬁ]ﬁ‘ﬁﬂ@ﬂmﬂ 12 Lmeu@w 3.07% mnm\m@wm 3.198% LL@u@ﬁlﬁ‘W@I@ﬂL‘Uﬂ 18 Lﬁ@u‘ﬂ
3.335% "ﬂ?ﬂﬂ’]?ﬂ?”ﬂﬁﬂ?\iﬂ@uﬁu’m 4.242%

A4 mwmm‘lﬁmmu’luagamm anidulEasiy: - ANNWiLTsaEnnsIANaieaeiguna
ey r;i@mitiﬂummﬂﬁéﬂuhmﬂﬁﬁwﬁqﬂmﬁmmfﬁ'ffﬂ ﬂmﬁL‘flmmﬁﬁﬂﬁmmlﬁm‘[mmqm‘lu
Byanas wsipnuFeslieesunduagide Lﬂmmwmmﬂmmvmmmmmm mazlnesanuan
mmmﬂwmL‘amuu‘aﬂumeuiumu”meumﬂuwmmmm@ﬂ Fanamsauazynedon

CDS Spread 10 T 21w} CDS Spread 10 1] Aunauuin
Al 428.92 437.56
ama 397.90 400.43
LeIa T 95.61 91.68
HiuAa 164.00 164.70
QAU
13

vartaulgWn

# anskuiaiaun.a. maaaumﬂqumu"lu'amw“a'am L‘WN“]J‘H 986% yoy mmmslui'au 4
wew Weuiuneud.a.ae1asa 9.93% yoy mewmuwuwmamwmeului”mumuﬂma

¥ FARUNITAILARUN N.A. mﬂﬂmﬂuﬁ“"ﬂﬂutﬁi‘ﬂﬁﬂ"Qﬂﬁﬂﬁl’]ﬂs‘i’ﬂﬂ’]s‘i“‘ﬂﬂﬂ"'
1. E/@mmmw@wmmmuwmvmm Vl -8. 'l% yoy AN -2.3% yoy Tudeu 2.0. uay LLEJﬂ’J’Wl

mmmmmwmmmmmmm -2.9% yoy mul,ﬂum@mnﬁmmuumuﬂiiﬂm Sueuiudean
b ﬂﬂﬂuﬂﬁﬂﬂ’]iﬂ\?@@ﬂﬂﬂm’lﬂﬂ

2. El@ﬂﬂ’]?“lé’]L‘Zl')‘ZlEl’]ElﬁUﬁ’m’J’Jﬂ’W) ‘1/] 2.1% yoy A1n -2.2% yoy TuLmﬂu . il mmﬁ‘wmmmmm
’J’V‘%‘IIF;I’WEEIQ?JEV] 3.0% yoy TmﬂmmmﬂmLﬂum@mnmuwmﬁmmmumL‘wmulﬂummm

3. dewaliganisA1minnaninndiain: fssil -5.17 uaufuieu aaniiunga 6.17 nduduien
Twpeu 8.8, 10szinanAIndIazaanaies 2.7 LAURILEY

@ Maybank 9
KimEng

www.maybank-ke.co.th



Thailand Equity Research 22 §9R1AN 2555

Japan : Export (%YoY) Japan : Trade Balance
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-1000
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Source: Bloomberg Source: Bloomberg
il
y— lne
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laifi

a o & o o & . a

Nuz:u‘lmvmmﬂmsmjysz L VI IE) ® ansimaniie LIBOR3M laiulasauudag

Wngu 1. LIBOR 3M = tla#1 0.4335% laiilaeuudas anduneuuinanas 0.10bps
2. HIBOR 3M = 1la# 0.4007% Taeudlaaduiui 6

¥ LAz Ted Spread anasludnssailaifiaunu LIBOR3M Hudui 2: taf 0.3321% anasan
1 ¥
1.50bps ANFuReUNTNanad 2.13bps Hlun13anaaludmnanee vausi LIBOR3M ndunsafaniuil
danalviieAuindiaunduiiunanauunuaniuatinsansg a1g 3 ihau anad 0.64bps andu
X s 4 d L A -
reumiinauia 3.66bps dauviaieilunistamadiusisindeuianseiudiaiu waeRugu
nluagananaaintiuaniys evininls dhinlunsansuilssazdu

LIBOR Rate: 3M US TED Spread
3 89999999999999dddddgdddddaayayNyIyy 8 9999999999999dddddddd 449999 39¢d¢
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Source: Bloomberg
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HARAUUNUNUETATSFLA N5y
Ny mnusumm'ls?uﬂmmuu
Ina Tm/unmnumwmnaum%a
anaifluasausnlusay 3 Fuviinis 3.6
WUAIY

Term Yield Change (bps)
1 Month 2.92798 +0.87
3 Month 2.98537 0
6 Month 3.01149 +1.00
3 Year 3.2251 +4.24
5 Year 3.33487 +3.42
7 Year 3.4358 +3.11
10 Year 3.4897 +0.69

anudssluaidganassaiilag

@ Maybank

® pAaANUsLRT Uz N@[Fl'ﬂ‘l_lLL‘VI‘LA‘W‘LLﬁ‘l_Jﬁli‘iﬁu’]@iﬂﬂﬂi‘ULWNﬂJu mmtiqmnﬁiﬂummmuu
Ine ‘VI’&N‘LIi‘iil’]ﬂ’]ﬂﬂ’]i‘@\iﬂuiu@uﬂi‘]/‘lﬂL@FNLﬂu‘].l’m&l’m‘llu WU WLN@LQHU’N@’JNiVI@L‘]J’]WﬂiH
safe haven ‘L‘mﬂunmwumwmmum%mnﬁ 3,617 AULMN mmun@wmv\mmm 4,859
UM mﬂmmuvmm‘gm YTD 'NWZNQT fi1l 603,433 §ruum

Thailand : Government Bond Yield Curve

agoboeee

S

i
o -
o

e

e

Source: ThaiBMA

Thai Baht Implied Interest Rate Movement

Term 20/08/12 17/08/12 16/08/12 15/08/12 14/08/12 10/08/12
2 Day 2.97 291 2.86 2.86 2.90 2.64
1 Week 2.85 2.84 2.83 2.85 2.82 2.72
1 Month 2.81 2.72 278 2,77 2,77 2.71
2 Month 2.74 2.81 278 2.73 2,77 277
3 Month 2.87 2.82 2.80 2.79 2.77 2.75
6 Month 2.90 2.82 2.84 2.83 2.81 2.78
9 Month 3.00 2.94 2.92 2.90 2.86 2.85
12 Month 3.10 3.04 3.02 3.01 3.00 2.96
Source: BOT

* anuidmranlssnalnaansaflusuil 3: CDS Spread veulszmalng o1y 5 I Ui
122.57bps andurieunting 123.85bps 20Uzl CDS Spread 28431 81 5 1 anasiduiu Unad
95.80bps A1NTuriauntia 97.00bps

Thailand : CDS Spread 5Yr Bond

T High on 10/04/11 245,690
+ hverage 160.638

tEILast Price 122565
Liow on 03/19/12 119.855

=240

220

200

180

>160

140

g¥ i

2011 | 2

Source: Bloomberg
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CDS Spread UBIANST™ WinTugumeiuAMadesialan: CDS Spread 81g 5 Tweq
anig Uafl 39.03bps Anduriauwtii 38.50bps

USA : CDS Spread 5Yr Bond

O Last Price
T High en 11/23/11 %6
+ Average 4.6
L Low on 08704712 2

e has

dug  Sep et Nev  Dec  Jen  Feb  Mar  Apr  May  Jan  Jul  fug
11 2012

Source: Bloomberg

o g Jo o o af
ﬂmmqumwfﬂuﬂﬂsumqm'mw 2

2
o =

Ansiany usdrnaInazUsunaiuly
da9usn uaINanIsssyanusing
aluaanuia uaunaINULaaNI=YN
fils vasmarmilSudadudnsaiuus

7 dudai

VIX Index

(VIX Index)

AAAGNNLSELNA

A\ 4

*

DJIA ﬂ‘iUE]Q@Q'JuVI 2 mmm’anu : mmwumﬁwﬁﬂiumm 68.06 M Mi'ﬂ -0. 5']% ‘]JﬁWl
13,203. 58 an ﬂmmmquw 2 Basiafiy 'ﬂ’]ﬂLLi\i“IJ’]EW]’m’]LLT ummmmv]uﬂmmmum'aLu'adLLmLﬂu
mlm‘vm 7 Pasiaii daauali Upside °Lu‘mmuwumnm LLN"J’W[?l’s'mﬂ@vﬂi‘llEl’l‘ﬂuiu‘ﬁ'NLLi‘ﬂ‘H’B\m’Wi‘
‘HWH’W MﬂdmﬂﬂﬁiﬂiyﬂﬂwuﬁumiﬂLﬂu@@ﬂﬂ’m ‘Emﬂwuﬁumiymmuma 12 1faw § Yield anas
wida 3.07% mnmm’awmw 3.91% uae Wuﬁum@i‘vﬂw@uﬂﬁﬂ 18 1haw § Yield @mmma’a
3.34% mnm\m@wuw 4.2% Tmﬂmmm@mmamm?mumﬁmmmNmﬂ‘lﬁiﬂumﬂmwu Iun
LEI’B?N‘H BJNLM‘! Tuquw 234.A., i3 — LEI’B?N‘H 1%1%71 24 4.A. WA NTT — BJNLW& 1%1%% 25 4.A.
Ui VIX Index NI +7.2% ﬂmmmmﬂmum 2 Rasiariu iy 15.02 an

NTTUARUNULITNG Safe Haven: nameuuuuaTRIanigiuanas anAMuinasieuwn
mqmﬂmﬁmmqﬂqmuuﬂ‘iiﬂ ‘L‘mwﬂmwm@mmmiﬂivwmﬂmmmimmm@ﬂ‘luﬂmmm
Alandt ml‘wﬂﬂmmﬂ safe haven i Imﬂ@mwmmuLmuwuﬁum@w 10 ‘]JT‘LIZWIZN
O9bps ﬂmm”m‘u 1.796% EnIHARBLUNUALELIRATENY 30 gl 15uamas 2.3bps Tafi 2.896%
U dRTARe LWL RseNE 2 T suidisa 0. 4bps Tafiszdu 0.290% Tneludalansfidlsl
umnﬂmﬂswimwuﬁummmgmmmﬂm

Fed Fund Rate Futures

70% H0.00% WO0.25% MO0.50% MO0.75%

56.00% 56.00% 56.00% 56.00%

IS
]
B

(Probability)

w
8
B

13/10/2008
17/11/2008
23/12/2008
30/01/2009
09/03/2009
14/04/2009
19/05/2009
24/06/2009
30/07/2009
03/09/2009
09/10/2009
13/11/2009
21/12/2009
28/01/2010
05/03/2010
12/04/2010
17/05/2010
22/06/2010
27/07/2010
31/08/2010
06/10/2010
10/11/2010

Source: Bloomberg
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15/12/2010
19/01/2011
24/02/2011

31/03/2011
05/05/2011
09/06/2011
15/07/2011
19/08/2011

23/09/2011

50%
44.00 44.00f 44.00 44.00
20%
10%
.00%:00% .008600% .002:00% .008:00%
0%

Aug 16 Aug 17 Aug 20 Aug 21

28/10/2011
05/12/2011
11/01/2012
16/02/2012
22/03/2012
27/04/2012
04/06/2012
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Source: Bloomberg
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Asian’s Equity Market Wrap

World Stock Market Movement

TAIWAN TAIEX 1.01%
CAC
DAX
FTSE
SHANGHAI
JAKARTA
MSCI ASIA PAC
SET — oo
STAITS TIMES |
HSKI
NIKKE!
KOSPI
DJIAOS1%

0.94%
0.79%
0.57%
0.54%
0.45%
0.28%

0.12%

-0.02%
-0.16%

-0.16%)

Update: Aug 22 @ 7.30 Source: Bloomberg

ASIA PACIFIC VS THAILAND SECTORAL

1.03%

CHEMICAL
TRANS
BUILDING MTRLS °
TELECOM
CONSTRUCTION
COAL 2%
REAL ESTATE
FOOD
ENERGY
FARMING & FISHING
SHIPPING

BANK

1.27%
-0.27%

0.85%
72%

0.76%
1.06%

0.67%
1.01%

0.48%

0.45%
1.75%

0.04% 0.37%
-0.04%

0.37%
-0.02%

0.28%

-0.10%

1.00%
0.03%

Update: Aug 22 @ 7.30 Source: Bloomberg Asia Pac M Thailand
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NIKKEI 9.156.92 -0.2%

Key Factors

Ynauflufuusnlusen 4 Suninng wesan

1. fineesiuuansinflidviugeaiunish ECB azidndeiustinsaingld
a11m9Ru dama’lsf Roland Corp. -2.1%, Brother Industries -1.5%

2. fUpavlunsausninainAsinaIandenisiusaaedasaaanin
adauBunsnduazaendsteduaamuluien n.A.289anTFY dana i
Funai Electric +2.4%, Fuji Heavy Industries +1.1%

3. Yuwasianisiiandasiu Apple U5uUsaTu wA9 Market Value 289
Apple '4}3@5\1 US$6.24 uaudu Ine Foster Electric +1.7%, Softbank
+1.4%

4. Citigroup Inc. diuanaaniunnaaesiunguangs dauali Mitsui
0.S.K. -2.7%, Kawasaki Kisen -1.8%, Nippon Yusen -1.1%

HANG SENG 20,100.09 -0.0%

Key Factors
Taauiluiun 2 Rasaiu fawan
1. PBOC dszniadndntiuidngszuulaglduimnsnis money-market

operations LWaNsLsuAsEgAa daua’ldl China Minsheng Banking
+1.8%, ICBC +0.5%,Bank of Communications +0.4%

| y
2. wuzithamuiivasenitsudifyuidngauiiduglsl dealinain
unaefaduNau

3. Gome Electrical Appliances +14.0% WAIAI1E9UsEYAUENALE
wlanneluiifensesunsldansnsgising

4. PICC Property and Casualty Ussmilseiudailnnigauesau +7.3%
wasIeauinlslu 1H55 aenesafe 24% 4 6.53 Wuduneau

5.  Cnooc Ltd. -3.0% uaemeanunilsly 1H55 vafa 19% uarAindni
AAAAIA

SHANGHAI 2,118.27 +0.5%

Key Factors
oy |
dsuiisduningalusay 1 &lanif ilesann

1. PBOC #nanRudngdssuuiiaiasuaninases nalsiuaianisaing
nIzAuLATEgNATe3igUaTiest thing Chongaing Ganjiu +10.0%

2. Chongging Road & Bridge +6.1% nasdntindmiuimesiudniguia
Vesdiufunuazldunnsnianssfun1samunIAgaAmNITNDa 1.5 A1
Aumeauwlu 5T

FHunguAudnguinai3lnal3uiinau uas Economic Information Daily
MeUdIAUeNaeanNInInIs e nsegunsL3ina Tna Kweichow
Moutai +1.4%, Wuliangye Yibin +1.3%
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natn lulssing

150,000

100,000 -+

50,000

o

@ o o " o o o
* SET INDEX ?Jmu'ml,ﬂmuﬁ 2 ﬁﬂmanu nzq 1230: 'VIZNN@ﬂﬂﬁ‘ﬂﬁ‘xﬂ@ﬂ’]ﬂwuﬁ‘umT@Lﬂu’ﬂ@ﬂNW

ﬂﬂ’l']ﬂ']ﬂ Iﬂﬂ‘ﬂﬁ]ﬁ‘ﬁﬂ‘ﬂﬂmﬂﬂﬂ@\‘]‘ﬂ'mﬂﬁ‘\m’r]u LLﬂyﬂTuN@“]ﬂﬂiﬂLMNQQN‘L&’ZNZQW Lﬂuﬁmﬂmﬂmmm
Muﬂiﬁ‘ﬂ Zd\‘]N@‘Ll’mﬁ]’r]‘uiiilﬁﬂ']ﬂﬂ'ﬁ@\i‘ﬂu‘luﬁ]ﬂ'}ﬂﬂu]li/]ﬂ‘]]'l\‘]‘i_l']ﬂ ﬂmmmmmuﬂﬂmmu 1232.29
A LWN°I.I1<L 3.29 an 'Viﬁ"r] +0.27% N@ﬁ'm']ﬁ‘“ﬁ@"ll']illﬂ.l']’].l']\‘l‘ﬂ 2.96 'VIN‘LL@‘LI

q

v ﬁﬂ'&ﬂﬂuﬂ’m‘ﬂﬁﬁl“ﬂ'\ﬂﬂﬂﬁtﬂu?uﬂ 4 ARsaNu: G]'JF;IN@@’] 88 ALl mmun@wmmwammm

)

Lﬂuﬂ@ﬂ’] 154 aul. ZNN@SL‘VI YTD Lﬂueﬂ'ﬂm’lﬁﬂﬂﬂd'ﬂﬂﬂ 6.96 viiuAL.

* unawnmmuu’Luﬂivmﬁi’@ﬂwmﬂuqu‘w 3 lusau 4 ’)u‘ﬂ’]ﬂ’]i' EZT'JF;IEJ@F’WI’] 471 aU.ANTU

ﬂ@uummamm 904 qu. mm‘l‘w YTD Lﬂummwmmmﬂmvmu 4.69 NiUAL. dnaeuLzEm
wannsne(Prop Trade) Fﬁfamwmﬂmuw 3 Anfaiu ﬁmﬂumm 339 ALl

nunqu’ammmazﬁmmiﬂi‘ummu:

1. nguadII +1.9%: AMATA +3.6%, CPN +3.5%,SPALI +3.2% BLAND +2.1%, LH +2.5%
2. NGuEWIAIT +1.0%: KTB +3.0%,TMB +1.9%, BBL +1.0%, KBANK +0.6%, SCB +0.3%

3. nguidiasad +0.9%: VL +1.7%, VNT +1.6%, PTTGC +0.4%
4

NGNNAINIY +0.0%: GUNKUL +8.2%, TOP +1.1%, ESSO +0.9% @9U PTT -0.3%, PTTEP -
0.3%

5. daungu ICT -0.3%: ADVANC -1.9%, JMART -0.6% @91 DTAC +2.4%, INTUCH +1.1%

* dinamusned Long gnalu SET50 Futures \Huduf 3: 8n 409 dnyryn 5o 3 Fwinnns

Long 43 1,513 &ryaun Wrazifluniadlagniug Long setiad we1xS50U12 TnAndn SET50
Index WaBLEN 2.77 qa arndunaunti) Discount 919 4.85 4n 1l YTD 1lu Long gnBiinau
iflu 11,422 &yayn

o

Customer Type Breakdown in SET&MAI

-50,000 -

-200,000

-100,000 -

-150,000 +

45,

116,147 >
&

5 -8,3Q55 Aug 21
-722

& = Institutions  * Prop Trade ™ Foreign M Retail

Source: SET SMART

SET+MAI Latest Prior date YTD
Institute 471.25 -904.39 -46,877.66
Prop 338.57 688.80 6,114.06
Foreigner -87.70 -153.89 69,635.01
Retail -7122.12 369.48 -28,123.76

@
E
E
@ Maybank
KimEng

www.maybank-ke.co.th
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N1IESIANRUANLAANUN

3 ¢
e
b
€
€
q
oe
e
4
R
D
)X
D

511510 UAUARIA NYMEX, BRENT
uar DUBAI  Ususadu uasuanis
tssyaWusiinsaiuaannia uas
AMNAIANIITILINTT ECB azaan
winsnasunladyninidduglsy
ANLAN

a _a

$1AMMBNANUSLAITUIUN 5AnARNY
BDI sislsusanailusun 318asanu

FIANDUUABIINTEALGIFA LN AN
AIMNNIIAABNTIIEBINIALUILAILY
ANGgr

LS

¢ 2
= &

WAYFIATIURUA NN UAI TN
3 martluasiusnlusay 3 9u

s URAU NYMEX dFudadiu . 9antidufu NYMEX  deneutaeu n.a. 2555 Taf
US$96. 84/barre| L‘WQJ‘II‘L! US$0.58/barrel 138 +O 60% dod ANFunauntingd US$96.26/barrel Wi
NsaFE T US$96.83/barrel mnﬂmﬂmﬂmwmammuimLm

1, mvm?ﬂiymwuﬁummﬂu@@ﬂmm Tnausiingsze uz?{umﬂ 12 1haw § Yield anadindn
3.07% mﬂm\mﬂwmw 3.91%

2. uay wuﬁum?vavﬁumﬂ 18 1w i Yield anaawide 3.34% mnm\m@wmw 4.2%
wmkuﬂmwummmmqvnqmmq ECB wvmnu‘iﬂmmwumewmlﬁhﬂmmu au‘luﬂ‘ll@ﬂ
Iuﬂ%‘ﬂﬁ‘uﬂjuﬂluﬂ 6 n.2l.

4 EIA azmsewintafenidudnluiud ensnamadnafeniuiuesiiniu 1 uau
STRHER

B mthsiudu BRENT Udusalusau 3 5 : Ta7 USS114.90/barrel isds USS1 20/barrel

Vidn +1.06% dod andurieumiiin US$113.70/barrel .

saAthsiufu DUBAI Uusaiiulusau 4 $u : Tafl USS111.54/barrel fiaidu US$1.04/barrel
9178 +0.94% dod a1nFuniauuiin? US$111.50/barrel

519/ COMEX ﬂ¥uﬁq§u'?uﬁ 5 ARRAnY : $1AMBIA1 COMEX deNaLiAay 1.n. 2555
flaf US$1,642.90/0unce meu US$19.90/ounce 38 +1.23% dod AnTureuniinn
US$1,623.00/ounce Fusaausui 5 Anseriu a1nusafesiladn ECB azeenunasnafisiAuiite
LLﬁ’lﬂJﬂmmuumu"luﬂT?ﬂ

¥ BDI ﬂ‘i‘l.lﬁl’)ﬂ\i’)'u‘lﬂ 31 mmmanu ‘ﬂﬂ‘]ﬂ 709 "ﬂﬂ ANRY 2 “]ﬂ mmuﬂ@uﬂmm 711 "W’]
® \WTI Crack anad : Tlnfi USS28.39/barrel aAad -11.8% dod

*

NYMEX Crude Futures

(Ussbarrel)
o
8

$IANYNARIA Future NTIHA : ﬁmmqmmmyﬂqu nii 220.30 1w/ flandu s +0.41%
dod a1nfunauutini 219.40 au / Alansu wdeuluangeda esaneadadauqaniudlunng
AU .
swm’c]w USusaguiui 3 Ansany : s1adeasmtinaiaiissein flaf US$0.77/1laus
iRl +3.30% dod A ndureumting USSO. 74/ lous ﬂ%’uﬁﬁmuw 3 AmAaii anusafenaledn
mwmmml.ml,mﬂumﬁﬂ wvmm‘lﬂmmmt’]wmeuu@ﬂmqmmmaﬁmmu
sqmmmammmm CBOT vihszrugegnlna : AR 1A1A CBOT danaiiiou . 8.
2555 Tafl US$17.32/bushel i1 +2.91% dod anduraunting US$16.83/bushel susady
Fui 3 Aesiariu uasinszaugegalua ananuisasianizatnauiouds uazandiazdanali
nanandwaes AN AngfaanuIAINIIAIa }
ﬂmﬁwma NYMEX dsumaadlusan 3 u : $1ANNAIARAATIA NYMEX danaLLAel 4.0.2555
fa# 19.78 lous/laus anas -3.51% dod gqﬂﬁuﬁﬂuuﬁwﬁ 20.50 wus/daus diusaaslusay 3
Fu annuualtin Supply dawiuaasuananiinalunaialan
sndufiuasaindsusatiu 3 nann
1. ﬁjﬂlﬁmﬁummﬁﬂummm Rotterdam denauifey 4.
WL +1.49% dod anduneuntihi US$93.756u .
2. ﬁjﬂlﬁmﬁummﬁﬂummm Richard Bay danaupau d.a. 2555 Tafi US$89.55/Fu
WANTU +0.17% dod a1ndunauniini US$89.40/Mu
3. sanduiudtwthlunain  Newcastle denauifey 4.,
Wi +1.21% dod ansureumiing Usse0.85/u

2555 Tal  US$95.15/5u

2555 Ta  US$91.95/5u

COMEX Gold Future

88888 8 8999999999 d¢dddddddaagagy
OB HIHHE

Source: Bloomberg

@ Maybank

Source: Bloomberg
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nsiaaaulnrasansanilasungdiAn

unﬂ’)L\‘l‘lJEl’NLVI‘]J’JHﬂ@ﬂﬂ’]?ﬁﬂ?ﬁ‘ﬁ 191 * ﬂ’lLﬂuﬂii“ﬂﬂﬂ“ﬂu‘aﬂ’lsﬁﬂﬂLﬂuﬂQ’l 1% dod WIiI‘LIﬂ‘Uﬂ’ﬂ’s\ﬂ’l‘é‘ﬂVI‘iﬁﬂ Vl’]i‘uﬂuﬂdﬂﬂiuﬁ'l’]\?ﬂ’WT

Lmn'fli"lul,wzlfm'mwu "ﬂ'ﬂﬂ]’]ﬂ US$1.2471/euro mmm’lui'au 7 &Uavi wdafidnagn ECB mwmmumﬂuwfm Hiean
muwuminﬂmmmﬂu uaZAnA srm“‘m‘aﬂmﬂmwmqammnqmimiiﬂ

1. Yen/USS: mNumum@mﬂunum@@mmmﬁﬂ Tsinndn Yen 80/US$ i 42 Unil
79.28 181WUS$ wisanfluiudl 2 8n 021% dod mmmmquu ArRuitudannan deued
Yen79.20 /US$

2. US$/Euro: Ruglsifinuiuneaanianiy Untumile US$1.24/euro uduuenlusay 34 Ju
s m@mn US$1.2471/euro melﬂmuw 2 3NN 1.05% dod mmmu ARy ls
daudaunilen da1ei USS12466/euro

3. US$/GBP: Rueuddinguiauiuneaansaniy wisrnidutudl 2 8n 0.47% dod i
US$1.5781/GBP LLmnmﬂqmwmmmmimmmmuﬂw:mm aaunsiufinaInAIANzal
AR mmmquuuuﬂaummummLmﬂu@ﬂ Ha9187 US$1.5774/GBP

4. THB/USS: AvRuLm on shore 97wl mel,flmuw 2 8n 0.22% dod ol 31.41 LW/USS
mzhiAneARuneaafanigy @@uml,mlmﬂunumﬂmumn widrRunusineTiTae
mm\mulummmNuLLaymmwuim mmmmquummuummam Temed 3142w/

uUss$
(1981 7.39 U.)
Thai Baht - US Dollar US Dollar Index
oo ] 1
2900 9% EEEEREREFEEEEEEFEREEFEEEEEEREEEFREEELE] o - — o -
SR e ETHIR EH H T

Source: Bloomberg Source: Bloomberg
@ Maybank 16
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* ilaqsnpasAnnInludl a1l

22 910N 2555

’aluﬁﬂ'izn’lﬁ Previous Consensus ALAUAIY

{laqameauanilszing

ArtisnANHuARIASL N.A. TaLRTH Fuii 17 6.0, -0.4% mom 0.3% mom 0.0% mom
AavnyiiAuasAnReY 3.0, 1098y -EUR3.2 bn - +EUR15.7bn
AANTIANAeY .8, 1898e EUR7.1 bn EUR9.5 bn EUR14.9bn
#%l Consumer Sentiment (Aau &.A. TBIANTT 72.3 72.2 73.6
FatiiiAnygaien n.a. 1aeaig -0.40%mom 0.20% mom 0.40% mom
ﬁfﬂﬁ%ﬁ%ﬁmﬁﬁmﬁ@u 2.0 90901]u i 20 a.p. 92.6 - 93.2
HANARNIANSTIaAFReU H.8. 1838y 0.1% mom - -0.5% mom
paneAieu n.a.zesiu Fui 22 a.n. JPY603bn | -JPY217.0bn -JPY517.4bn
£RANITAIRENLAEU ﬂ.ﬂ.m@mjﬂu -2.3 yoy -2% yoy -8.1% yoy
ﬂ@ﬂﬂ’]ﬁ‘ﬁ’]ﬁ’ua@uﬂ.ﬂ.ﬂ@dﬁjﬂu -2.2% yoy 3% yoy 2.1% yoy
#eA11TUNARYAEU N.A.IBIANTTH -5.4% mom 3% mom

ftl HSBC PMI nANNINARLARL &.A. 10971 Fuf 23 a.0. 49.3 -

FlatN MR bR b PN - -

gaaAN19898an 1l 2Q55 Jadiaasi 1.7% qoq -

sfiataa GDP 11 2Q55 1e9iea9aiil 0.3% qoq -

it PMI Manufacturing WAeu &.A. 1894818957 43 -

il PMI Composite 1Aa &.A. 7838 46.5 -

fatl PMI Manufacturing 1Aau &.A. 1898 44 -
F;Iﬂm"ﬂ'ﬂm’maﬂﬁi’)"mﬁuﬂ%@LLiﬂiﬁﬂﬁﬂmﬁﬁ"ﬂ'N@ﬂ%’ﬁ% - -
Fatpanuideudiitneieu a.0. 1098t 21.5 -
Faflspniiagendieu 1.0, 1asanig 0.8% mom -
sannerihuludinen n.a. esanisy -8.4% mom 3.4% mom

Faiaa GDP i 2Q55 18983na ST 24 a.0. -0.7% qoq -

gann1saaeen i 2Q55 1838angn -1.7% qoq -
sendsdoRuAAmIREL N.A. 2RIAUTT 1.3% mom 1.6% mom
flaqamealuilssing

e GDP lu 2Q55 vadlne 47 20 a.0. 0.3% yoy 3% yoy 4.2% yoy
gaAnN1IdeaaniAal n.A.aadlne Fuf 22 a.0. -4.24% yoy -3.75% yoy

gaan1dRen n.a.aedlng 2.58% yoy 10.7% yoy

Aan1sAAeu n.A. 24Ny -US$546 mn -US$82 mn

flan: Bloomberg, s1lw., SET
@ Maybank 17
KimEng
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Favusum
BGH
BGH
QLT
SPPT
SPPT

TICON
T™MW
TUF
TWFP
TWFP
NKI
PJW

PRANDA

PRANDA

PRANDA

uv
uv
uv
IRC

IRC

@ Maybank
KimEng

www.maybank-ke.co.th

qay ﬂLL‘]J‘LI?’]EN’]‘IJﬂ’]‘iL‘IJﬂEI‘uLtﬂﬂﬁﬂ’]‘iﬂﬂﬂﬂﬂVI‘a‘WEI‘lIﬂs'iN‘I.Ii‘V]’]‘E (b1 59-2)

1ls2d13u 21 4.0, 2555

22 910N 2555

daguims ﬂf S, afﬁﬁ”” AU §1A1 ag? Tﬂ.ﬂm/
“ nannTne ANUUE ANUUE

g3y dsamnaslean Yuansiny 17/08/2555 20,000 99.75 7e
suddy dsmamnaslean Yuanainy 20/08/2555 100,000 100.9 78
TIPSR ATUNIA Fuansiny 20/08/2555 60,000 8 28l
ssa Argnln Wuansiny 17/08/2555 50,000 4.88 St
s Hawnuna Yuansiny 17/08/2555 200,000 4.85 18l
Weoimn] ATgeus Yuansiny 17/08/2555 10,000 12.7 7a
Twsd ndmden Yuansey 17/08/2555 10,000 36 18
fazdnd yoyilaR Fuadny 17/08/2555 5,000 70.5 Ta
Tanag h Wuansiny 17/08/2555 1,400 190 STl
Tanag h Wuansiy 20/08/2555 3,000 191 STl
na medsaad Yuansiny 16/08/2555 1,000 58 18
ende dneunumedmd Yuansiny 20/08/2555 100,000 4.62 el
Useil poutlszidiy Yuansiny 17/08/2555 50,000 7 18l
Uil Anutlszidiy Wuansiny 20/08/2555 100,000 7 et
Uil Anutlszidiy Wuansiny 21/08/2555 100,000 7.05 el
19130W1 gANAU Wuansiny 16/08/2555 200,000 3.11 St
s0un gANEY Yuansiny 20/08/2555 62,000 3.57 e
2907 D4 ITUBY Yuansiny 17/08/2555 1,000,000 3.52 el
WeTinel LATEFIITOU Yuansiny 17/08/2555 8,200 12.6 7
Welinel LATEFIIIOU Yuanainy 20/08/2555 1,300 12.6 e

Street Talks <

EGCO a0 ualdaugsnanaseunsLaeas (Mufu)

y
EGCO aeneTngsianasanuasuasasiue@en 56 Tasans guiuns "avia Ussiinifyne” wdindlanetifunuaanaindandn
Taslnfagaw 500 wnedms wazdninlawmiesduiivlutulafidelanel wosdanmamuinlueawan

' v a a a ¢ @ o & a o . .
AudayaLNNANAINUNILATIZRRLLIUN a1nAIn http://kelive.kimeng.co.th/
ROJNA Bnsinegnfgataiiasanadiaeaniay 700 15 (Huu)

ROJNA Lu’ﬂ‘ﬂ‘ﬂ&l zmmmﬂummﬂumimﬂmwmumﬁ 50% N‘LIT‘WW? "’r]Nﬁ"W L“Wmﬂ'ﬂ'l%luﬂﬂ" LNF;ILLNHQ'WH@NV@QI@H% 1
700 LL?JJ@F’YTTQNWJ’W 2,200-2,300 duum WT@N@@QLLHQIMNL@UIM LZN‘WW]ﬂuLLﬂﬂdIﬂNiQ?@Q?UﬂmﬁuﬂﬁlﬂmL‘Wﬂ‘]_l

FOCUS 22guluatinwe26% \dauinnzqndnlasiug.30u. (viuiu)

FOCUS aequnzanilanszga 26.45% simulusnines desns sy 4.30 um Wﬁﬂwmmamvmmmmmm 400 &1uLM
wiutindentlufle anneuiiflifen 1 iuduumiuenid 2557 weniinseilinelémanin 800 & eniaed
Fumnnynldndndreulaugu

InlAAduaedidiaain CK yar1ndn 440 81w msusselatliuns 20% (A19%u)

SEAFCO ﬂﬂﬁiﬂdﬁutﬂﬁ‘dﬂ']ﬁ‘?ﬂiﬂﬁ'm’mﬁL°I.IF;I') mummmaiﬂmmﬂﬁm? mmmu 440 §1UUM AN ©.N13T19 LLENF’]N
ﬂ‘ﬂ@\‘]ﬁ"]iliﬂ@ﬂi@ EI\iLﬂ']ﬁ"]iliﬂV]\‘]ﬂLLElw 1.8 Wua UL Huln 15- 20% “ﬂ']ﬂ‘ﬂﬂ’r]u
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@ Maybank
KimEng

www.maybank-ke.co.th

P a & a P @ o P ' B
uv ‘II’e]‘lJ’e]é{ﬂLWN‘ﬂ‘u mRudananislu meaﬂ‘v]u GOLD wWxan 23% (°1|'1'wm)

'
a

“ﬂumumm“ LmﬂmaummﬂuwL‘wwuﬂmmmﬂuu Fﬂ‘ﬂﬂ“ﬂﬂ']ﬂul,ﬂﬁ“ﬂ“ﬂ‘ﬂxi “LZQEL"WCLI" {99u3n dn1inenu ‘1/1?@ 'Vlu GOLD

PR
< b3

mm‘lﬂmmmmﬁmvmu ’rJFIT'WI‘]]ZQ‘ﬂﬁ 1 AN 1 ‘wu‘l‘vm "]Jm“"V]‘LIﬂ’rJﬂV] 2.57 um LL‘IJZNLﬂuuﬁ‘iﬂﬂﬂﬁ/\iﬂ’]TNW?WﬂLﬁmﬁl’l

4

ITD LEpinusHn. yaifiau135a1u naudtvdanqemln, (naku)

P c a o . . y P
ITD AdUdNEAALAZIaT I UMAN nianfnuLaanziates 2.0, Yam1 134.80 AMULW quamuAsLTEmeasvene
gefafumnneainluiinawna ussisEngnAnuenduinly adil.ann

BAFS dsininlsilians dasiamsiiAmlsziuinvion-usengnaunid (1191u)

"BAFS" LLF;INﬂ'WbLﬁ‘ﬂuZWﬂ ‘MZNLEI?F;IN‘LIﬂﬂﬁiiWLﬂHﬂﬁ‘wﬂuﬂﬂqu’JN mwmnﬂuuu ﬂsmwﬂwmﬂmﬂumuﬁm LV@@IFILLF’] 1-
2% V@QQﬂqﬁ]ﬂTTﬂWu‘W‘]ﬂ' Z‘SQN@LWEQUHWWQLLH@@@I@Q LIFITF;IN\TLI 500 ANULN ﬂ\‘]'ﬂuluﬂﬂ 2 ﬂmwm mwmmummmwm 1
28| LL@K“’D@?DLMNH’]MH 4 AU

gangiaansoausn.a.lngdn 25% nd1 9.4 wiuAY d9an 7 hiau 63l 15.7% nd1 5.5 wauAY (1199)

wamanglutlszimanzg 7 uaudi nsenusuineg 1.88 MuAl gramnssusneaudaaslnadaiulnldaniaddmivg
2555 Aeld 2.2 gt Toelusen 7 iewusn Seendseenuazanelussnalfifion 1.3 Avud uazaanisuanlusey 5
waugaving axfitFunauenan 1.05 duAn uetelies Tnenlssifiuannindenisuansieiiend 2.1 uaudu daugennis
uARdnsEUEUs lusaLRaaudaln 1.53% g 1.88 AuAuLAY

> o‘ll L O < AT a a a
AULADSLIA'NIBLAASUY UGN (NTINNETNA)

y .
gumasladsudinmunamalatiniudy In 25-30% weeanasniiasaainiian 100% dautlntinanadinmglsin 20-25%
gININ9AAMNIIN MALFTUNUNUTILBRLARS Nz AN T

I o & aa o a
i‘i.L“lIuVl‘iﬂﬂﬂLﬂ’]’ﬂUVlﬂ’Mwuﬂ. (ﬂis‘inWﬁ‘a‘ﬂ"’l)

Tasusuunianaim Fafnannanan 4 ﬂ’rJF;I‘V] 4 fiudunam ﬂmvmwimmv 2 nifudnuum MuLuumeﬁmmmumms
Tsausw iveansiunu memiﬁmﬂmmwum dquﬂumlﬂﬂmﬂim 1.4 wituguuwm Taanntlew 20-25% @euwn T
Hudsandnilneu ﬂmmmilﬁmWﬂTmmm,u'mm@m W.A.0¢7 64% d1manuietiealilnateuiuiiunadunnfifauay 8
wauln 70%

v @ g 4
vaadauiauiia 'ngalne’ Yldweunz 1.2 nluau (NgUNNESNA)

LL'LI\‘]ﬂﬂNLL‘ﬂﬂ I’ﬁQﬂﬂﬂL‘ﬂuWL‘ﬂ 7 Lﬂ@u ‘ﬂil‘Vl 7 AUR U LL@wﬁWﬂWQﬂuiﬂJﬁlﬁ 91 1.2 VIN‘HZW‘H‘LI'WW mmumumﬁ L‘ﬂ’r]‘ﬂ Lu‘ﬂﬂ‘ﬂ'm
uﬂmmummmimmuum‘lﬁﬂm@umL‘W@Lmﬂmmﬂmmnﬁm‘lmauwL@Iumﬁmqu@@mﬂmmu@ LLNWWQV'WW]N‘W?NLLWH
ﬂ']ﬁ‘ﬂ']ﬁ]ﬂm_lﬂﬁ‘wl:ﬂﬂLW@uU'WuiﬂTUﬂ’J'WNZQuIWN'm
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Stock Calendar (22 August)

22 910N 2555

Monday Tuesday Wed lay Tl lay Friday
20 21 22 23 24
AT XD @ 1.25 BCH: XD @0.15
Al XD @010
BJC : XD @032 JUBILE : XD @0.30 BEH : XD @0.E0
Bkl : XD @a.7s MACD : XD @020 BEH-P : XD @060
BTS: gﬂ‘iulﬁlun_u 41,601 562 vfu SMM - X0 Sauau 60,012 500 ‘,i’u BLA : XD @036
AR eug @5.12 (4
CNT : XD @0.10 PM XD @012 ECL:xD @004
CPF:xD@0E0 TFUMND : XD @0.16 GLOW : XD q@0.81
C5L:xD @030 TLOGIS - XD @0.20 IHL: XD @0.15

Maybank
KimEng

www.maybank-ke.co.th

DEMCO : XD @0.17
HEMRAS - XD @ 0.04

JMART : XD @0.22

KAMART : XD @0.05
MEC : XD @0.06

PHOL : XD @0.11

SABIMNA : XD @0.065
SHPC : KR snuau 8,368 853 u

4:11@ 1000
ST : XD @0.20
THITY - XD @0.12
TRA 1 XD @2.00

UYAN - XD @2.00

THDT : XD @0.10

TTCL : XD @0.20

VD : B agna (MAL) F7uau
376,000,000 vfu a7 PO 210
W 050

V0 XD @080

KCAR XD @043
KH: XD @015

LH : XD @0.20

LHPF : XD @ 0.19317
MA&JOR : XD @ 0.39
MINT-44  udaldfing 24 - 30 Am. 55

(1:1.10@ 11.818)
MK X0 @010
[HPF XD @D0.182

QLT : ¥D@0.20

SAMART @ XD @ 0.20

ROJMA-NZ ; udaliAnE 24 - 30 d.m.
55 (1:1.189852 @3.334)

SEMA : XD @0.052

SPALL: XD @0.30

TSP udalifing 24 - 30 A, 55

1:1.98315 @0.101)
TSF-42  udalifing 24 - 30 A, 55

(11 @0.30)

20



Thailand Equity Research 22 §9K1AN 2555

Disclaimer

unAMaNsAtAsIzdatiuil davhiulag ANNAENENTRINY meldthedse A usutnamu
lutlssina (KELIVE RESEARCH) nadimsmseianuluativilifluanafiuvaasinnagnsals
sziiumunanltinis aullsznaunag ﬁqﬁ'ﬂﬁugﬂu — AsasiiamumAila - tRdauanaand
ATl o weusu q@!am@ﬁm'mLﬁuﬁﬁ’mLLﬁaﬁuuwﬁLﬂi’lzﬁﬁmﬂ@%’ﬂﬁugm Lwi@’fqzlffiifa.u'lmﬁ'ﬁu
sxﬂmmmﬂﬁmmLﬁuﬁiamﬁmvgummuwmmgﬂ'uﬁtﬂmﬁmﬁzﬂxﬁgu 12 \fau d981ad
ANMLAUNTALEINULNAATIzRAUiade Nug uTidssiiunsamulunmwssazenn 12
dauthami dniu fufluFasddniinamu daeiu wagianaudnlafalszlfunasinaue

UNAATISU L UBINaE SR LY

uanani heddavannsng e una. uannSng wsuued Aube (szndlne) 3 2 A Ae
dhefqadiusuiinaaululssina  (KELIVE Research) wazdisRdziinasuanniusigdssina
(Kim Eng Research) suiliugsasnanansaeiuansslusmu ansnzidamu ingleead uaz
nagng nliALuzdn wazmsa siAnihuangataiinnuuwansnany Tag KELIVE Research H
TapszasAnagyiuniiassiiesiusyudayanisamuuninamululssvna  (viusansog
s1e@ziagnlaan  hitp//kelive.maybank-ke.coth luame? KimEng Research #msuiinasnu

a 1 1 [ . o & =~
A01UuANUTEINA (‘Vnuﬂ'm'l‘a‘n@iﬂﬂﬂxlﬁﬂﬂ‘lﬂmﬂ www.kimengresearch.com.sqg) A9UU 41y
J o @ i o 2 ' o 14 = [ o a
FasdAY NN AR9EN  wasiinANdlatdsziaumsiauaunILATIE LTINS
Ui
v & o o & 4 al L o o J T a [ < 1
W@NAFRUUE ARVNTUANUNAITANAN UNA. UANNSWE wwduuen Aaae (Usznalne) wiuan
Undaia  UsznaunuiAusdiumIraIganyil R lAUNI2TIANNYNADIUIARNYTUUIDITDYS
(> 1 1 1 A v o & = ¥ S 4 v a
AaNa1 wsatdla wasiandsdlaanvinauwialsslerilumsldidudayailssnaunisandula
lumsamuiinuy  AlaRdngissasnivanasdngauusadiimsdauanannindlalagianis
ay (o < 1 1 % = ¥ v o & % (=3
wsaitlunismalidusiadnele  dnawmuisldiayaluanaisatuil  dssnaudayauasAnuiug
au 9 sandNsuguranulumsaadulaamuliinanzanlunsaznsdl nellanudiuiivana
[ o & & < ] o e o o o a [
agluanasatiuililuanuiudiusiiasdanin una. uannswe wduuen Anas (dssnd
¥ a a a o 1o & 2/ [~ 2/ o © i
na) AARAAUKLSMITUATNINMUIRIUTEV IiA LT uAawuNasnuANNTuNLA AL LY
LanNaTRULLALLFARENN LA

@ Maybank 21
KimEng
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (10D} CORPORATE GOVERHANCE REPORT RATING 2011

AAAAA
ADNOANC BMICL
AOT CPM
BAFS CsL
BANPL EASTW
BAY EGCO
BEL ERtl
BCP GRAAY
BEI HBEMFA]
Abh AL

ACAP BUWG
AF CENTEL
AplaNAH CGE
AAATA CIMBT
AP Ck

AL MR Chd
AP CPALL
AYLD CPF
BEC CsC
BECL DELTA
BFIT OBEWCO
BH DRT
BIGC OTAC
BJC oTC
LA ECL
BROOK FORTH
BTS GHX
AAA

% BOL

A BROCE
AEONTS BEEM
AFC BTHC
AGE CCET
AH CFRESH
AHC CHARAN
Al Cl

AT CITY
Al Chid
AKR ChR
APRINT CHE
APURE CNT
AS CPI
ASK CPL
BAT-2K CRANE
BGT C5P
BLAND C5R
BHC CTul

ICC
IRPC
KBANK
KK

KT
LPN
MCOT
MG

GC
GFPT
GLOw
HAMA,
HMPR O
HTC
IFEC
IMET
INTUCH
WL

JAE
KCE
FEST ™
K1
KSL
Hiic:
LEE

DCC
DRACOD
EASON
EIC
EZs0
FE
FOCUS
Fss
GEMCD
GFM

GLAaND
GOLD
GUNEUL
GYT
HFT
HTECH
IFS
ILINK

PZ

PEL

PTT

PTTAR ===
PTTCH ==
PTTEF

oH
RATCH

LAHMNA
LH
LOXLEY
LRH
LET
hbC 0
hAJOR
MR O
B K
hiF
MFEC
MILL
MINT
Mk,

ROBINE
RE

SAT

SC
SCh
SCC
SE-ED
515

MINE
MEKI
MOBLE
occ
0GC
DIsHI

FB

P
RHATRA
Pk

PR
FRAMDA
FREG

PT
PYLON
58

*= KEST iz now MBEET, * SICCO has been delistad

B2
b CHA
hCS
hADX

(L A]n}
MOONG
MPIC
MEC
ME
MEP
MHCL
MEI
NTY
NUWR
OFM
PAF
PAP
PATO
POl

THRE Score Range Mumbeer of Logo Descrption
TIP a0-100 AAAAL Evcellent
TIFCO a0-39 AAAA wiary Good
TISCO T0-74 AdAd Good
TET G0-69 AA Satisfactory
ThiB 50-58 A Pas=
TOP Lower than 50 Mo logo given MR
=% PTTAR and PTTCH are now PTTGC

&P SPPT THC O TETH

SABINA S5F THIP TTA

SACO SE5C TIC TTne

SCCC STA TE TUF

SCG STANLY ThiT T

SCEMG STEC THITY T

SEAFCO SUsCO THL LLAC

5PF At TOG Lkl

SIcco- ShAC TPC up

SIMGER SYNTEC TRC Upoic

SIRI TASCO TRT L

SITHAI TCAP TRU WNT

ShiT TED TRUE MEAC AL

SHC TFI TSC MAE

SPALI THAI TSTE ZMICO

5PI

PHOL SENA TCP TR

PICO SHANG TEA TTCL

PL Sl TF TTI

POST ST TGCI Tul'FP

PPhd SKR THANA Tz

PREB ShAIT THANI TYCHN

PRECHA Shitk TICON LRI

PRIM Shetd Thne UEC

PTL SPC TES UCOBKH
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