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ก�
���������� Sell into Strength 

������������������� ������ �!�
�������"�#�ก��$������% 2 &�ก 3.29 *�� +�
,��� �� 1235 *��
��
������&
.��,/��,ก�.� �"���% 1232.29 *�� � �
	0��.�ก��12�&/�
 27,682 � ��#�� ,	 �.�*�	�ก��/7��
���2%&��	�
 XD ���
���ก���:
�;�������ก���	  

��������.��<���/�
�����;������� ���$������% 6 &�ก 77 � ��#�� ,�.
���� Long �����;� SET50 
Futures ��$������% 3 &�ก 409 ����� :� &	ก�#ก��12�&�����;�����������������$����,�ก;��&# 3 ���
���ก�� 3,617 � ��#��   

MBKET ��� SET INDEX /
�#/7�����&#,�� 1,235/40 *�� ,	 ก��,���������.��<���<��&��� ,�.
#��
�ก�R+�
��	
������$�ก���S7�#�ก *�กก�����������%*����������T�<��#�ก;���
���ก��
���<�	�U������ก.&� ��%*�	�ก����
���;��2���� (FOMC Minutes) /T���%ก��,���������.��<����.�
�����T<��&���	�ก/7����2%&
[ ������������	 S50U12 ��ก��%��/ ��� SET50 Index 	���.�!� ����.� 
��ก������.��<���*����%	�
&
�"��S��� Long ;� SET50 Index �:2%&���ก��!� ���� S50U12 �"��%��ก�.� 
SET50 Index �:�
� 2.77 *�� *�กก.&��� ���% Discount ก� ��S7�ก�.� 7 *�� 

� ��&�
0 �������%		������������:�`��ก���<��#�ก*�ก ECB ,��a0 ���&�
0 +�
���:��.����a0 ����
&�	��
,��b��%��R�*�	�ก�����2& ก.&�*�,
ก���<�	ก�#a0 ���ก��1;������% 24-25 �.�. 

�d**�
������������: ก����
��� FOMC Minutes; �����/ก������/ � g �.�&&ก��2&�ก.�./&�!�
 

������� MBKET ���&;� ��ก����� h/�
���ก��!� 5% #����T 1235+/-h ก��#	�S2&������ 50% ,��
:&����� � 50% &�ก����� 

ก�
����ก�������������: MBKET ,����� h/�
���ก��!� 5% /&�:&���k :� &	 h�ก��ก��!�k THCOM/ TMB 
,�� h/�
���ก��!�k TCAP/ TTCL 

ก�
���������2&ก������: MBKET ,����� h:&�����"� Long � �����%��ก�.� 815 *�� �� ����ก��!� ;� 
�������ก�"� Long �:�%	/7�� +�
�o:����<������a.�� 845 *��k 

Portfolio   Taking-Profit by 5% : VNT/ TTCL/CPF/ AP/ PS/ RML/ AMATA/ TUF/ 
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Technical View ,����# 1220-1225 ,�� 1200-1205 *�� ,��� �� 1245-1250 *�� ��
	�		&��<����	������� 
��!	.�.�*��ก��ก��!�.����#�&#!ก�[ ,��	&�ก��

��������$�*�����/�
���ก��!� 
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Action and Stock of the Day 
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"�9��
7;������
��
����6��������ก7
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"���<.�9 
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-0�ก��
"���<.�9  


���
��
����;-� !#��"�/3�4?
�"�
���9 !
"กA�2��9��Aก�����-"����� !�3����� ���
"�6��"�9�"�� ���9
��
����
��=�4�4?
��ก ��#B 9C�ก��4�3#D����2��E��
�:�4���ก#�
�ก�"�F�
 ��
��
�ก������
�9/�กF���9ก"�� 
��#B 94�3#D����;
��
A#�9�97�:D9:�
 -0�6�� SET INDEX ����� ��-
:��!��
��� 1235 /�
 !
"��9;#"C"��6����
��� 4?
��ก�4N����-�. 2 ��ก 3.29 /�
 #���D"-�. 1232.29 /�
 
���#D�F"�ก��><����� 27,680 ������- 

ก��"#-�.#�C�
��!-�/�กก���9-��:D9:�
;
�!ก" ก��"#�:�9��R +1.88%, ก��"#����� +1.32% !�3ก��"# IMM 
+1.07% :"��ก��"#���ก��"�9ก��"#E��F�� +0.98%, ก��"#2��99�� +0.00%, ก��"#4?=
��F#� +0.87% !�3ก��"# 
ICT -0.33% 
 
p�:������ �!�
������ 

��
����6������������� ��7.#4���X���9 �0�=
� NIKKEI ���9
�����ก��:"9��ก !�3�0����� �
<��ก.F. ��ก#�!�"
ก�"�F�
 :3-���F��#�:�.�9
"��8�ZXก7/-�.�4��3��9 ��ก-��9��
45//����ก6�#"
"�ก��ก�3
����8�ZXก7/ 4�3�
A�
��ก6���=�4 /�กF��#��A���9[5\9����#�� �"�/3�4N�:7.9-�.
��
����D�#�F"�����9#�ก!���6��"�9ก"������ 
:0�����-78-�9
��
����;-������� MBKET 4�3�#7��"� SET INDEX ��/����� ��
"��4N����-�. 3 :D"!��
������ก 
1,235/40 /�
 > .9�"�/3��9;#"C"��6��"�9:������ �`3-�.ก�3!:�97�-��
"�9��
7�3��ก���9-��6�
��
����;-�

"���<.�9 !#��"�/3��9;#"6�"ก��ก���#��
��0����กก���9-��6�
��
����;-�  !
"กA�4N�/�
-�.
��9�3#�
�3��9 
MBKET ���&;� ��ก����� h�
&
/�
���ก��!���� 5% /&�:&���#����T 1,235 +/-k !�3ก���#�B<��97�
:
 50% !�32��@
���� 50%  

�d**�
������������ 

1. ����������	
��	
�ก������	����� �������������ก����������� !"#�: !#��"�:#��7ก2��F��X�����9
����#��/3��ก#�6��F��#��A���79��ก
"�ก��C"��F����9<.��;�ก��6���97��"�����<�!ก"ก��> > .9;
�
:3-���ก���;4��9F"��97��D=�-�.!�A9F"���"�9��
��A��-���ก��
�����@:���XR F<������� !
"
��
����
:���XR ก����ก7
!�9���-0�ก0�;��3��"�9-�9 !�3ก���#�4?
�� :3-���F��#;#"��<.�#�.�
"�!��
-�9ก��!ก�;�45b��6�ก��"#���D !#��"�/3#�ก��C"��F����9<.��;�6��!ก"ก��> !
"ก��!ก�;�45b��
���
ก���
����:�E��`3 ก�3
����8�ZXก7/��9F9�4N�=/-�@-�.��ก��9CD��0����D !�3 ECB 

2. ������ก�����	�!��$���
%��&!!�': �4N�ก�����9��:��4C�ก��4�3��#��
F���9ก"�� ��<.��"���ก
�9-��-�.�=�ก
"�96����0����กก��:"����� �2<.�4�3�#7�F��#�4N�;4;
�-�./3��A�#�
�ก��ก�3
����8�ZXก7/
/�ก��
6�ก��4�3��#���-�. 12-13 ก.�. =
��c2�3��"�9�7.9 QE#3 �4N�#�
�ก��-�.��ก�9-��-�.�=�ก

"�9F�
���9 �2��3/3�4N���ก
"�f�2ก���กA9ก0�;�6�:7�-��2�@�:�.�9-�.�=�ก ��#B 9=�ก�:ก��-0� US 
Dollar Carry Trade ��#<��6� 2 F���9!�ก 

3. ������ก���	#�!(! SET50 Futures 4�	���	����(ก� ���: �2��3!#��"�
"�9��
7/3 Long :�-E7��"�9

"���<.�96� SET50 Futures !
"��/�4N��2��3:"��
"�9�3��"�9 S50U12 !�3 SET50 Index ก"��
����-�.ก���9B 9 7 /�
 ;
���7.#!F��9 �"�:�
������4?
!F��9���<� 2.77 /�
 MBKET ��<.��"���ก:"��

"�9
�9ก�"��!F��9��"�9
"���<.�9 !�3����6ก�� 0 /�
 ��<��-"�ก��-��9 Futures q Spot ��/-0�6����ก
�9-��ก��"#���ก���#�4?
:B��3 Long -�.�4?
;��ก"��������� !�3��/��7.#�0�;4:D"ก����"9
��6�ก���������
���ก6�
��
����;
���"�ก��  

4. ���������
�4ก��6�	��ก -- !��
4 �4�	"#���!!�': �4N�
������
<��ก.F. -��9���  Bloomberg 
Consensus 4�3�#7�ก��:"9��ก -3.75% yoy !�3ก���0����� +10.7% yoy -��9��� MBKET 6����0����ก
ก����
ก��:"9��ก�4N�:0�F�b �2��3B<��4N�
��!4����ก
"�ก���
7�=
-�9�8�ZXก7/;-�6��"�9-�.
���<���94t��� !
"=�ก�:-�./3��A�
�����ก��:"9��ก��ก#�
�ก�"�F�
 ��/�4N�;4��"�9/0�ก�
 �2��3
f�2��#�8�ZXก7/-��9:���XR ��=�4 ��<�!#�ก�3-�.96������� 
"�9:"9:�bb�`�
7�=

.0�ก�"�F�
�4N�
:0�F�b  

5. ���ก�	#�! Trigger Funds ���<�ก�	#�!: =
��c2�3��"�9�7.9ก�9-�� Trigger Fund ��9 TISCO 
Trigger Fund 8 ก�9 4 =
� NAV :7��:�
 ` ���-�. 20 :.F. -�. 10.84 ��- �3
�� Trigger F<� 10.90 
��- =
����
ก�9-����D"-�. 220 ������- MBKET ��<.��"�:B����f��6�4�3�-8�"�/3�4N���กZ`3
�����-0�ก0�;�6�
�����#�กก�"� ก�������กA9ก0�;�
"��������ก ` �3
�� 1232 /�
��� 

 SET+MAI Last Prior YTD 

Institute 471.25 -904.39 -46,877.66 

Prop 338.57 688.80 6,114.06 

Foreigner -87.70 -153.89 69,635.01 

Retail -722.12 369.48 -28,123.76 
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 6. �&!��!�� !4!��ก��	��$
�=ก��	�	
��!: �2��3��ก4�3�#7�/�ก-78-�9�97�-��
"�9��
7 !�3ก�9-��
f��6�4�3�-8 #�!��=��#�3��
��
"���<.�9 !#��"������ก�8ก���9-�����
���/3�4N���ก 
"�ก��
F�
���9-�./3��A�F��#F<�����6�[5\9��=�4กA
�# 
�9�����������
ก��9!�3��Aก > .9;#"2 .9279ก�3!:
�97�-��
"�9��
7 /3����;
���"�9=

�
"� ���<�ก�"�F"��c��.���9
��
=
���#6��3�3���  

 

  

 

 

 

 

 

-�.#�: Bloomberg 

 ก�
����ก������������� hh12�&�ก��ก��!�k !� ,ก.  
1. THCOM : �����"� 17.00 #�� ������	���	&�� SAA Consensus ��% 17.60 #�� *** 

a) MBKET ��<.��"���F�����#�!��=��#
�������79��ก /�กก��;4 Roadshow ก��=��ก�ก��@

"�9��
76�:�4
��@��� -�. HK q SG 6����-�. 23-24 :.F. 
�#�0�
��  

b) �`3-�.!��=��#C�4�3ก��ก�� F�
�"�/3��A�ก���
7�=

"���<.�96� 2H55 ���9#�ก0�;�
:�-E7
7

"�ก��!��� 2 ;
�#�:-�.C"��#� !�3#�2�}��ก��� ��
�#�0�
�� =
� 1Q55 #�ก0�;�
:�-E7 42 ������- !�3 2Q55 ก0�;�:�-E7�27.#� ���4N� 115 ������-  

c) SAA Consensus F�
ก0�;�:�-E74t 2555 -�. 472 ������- 
�9���� ��ก��	��ก��$��>
ก����	ก���� 
�&?����ก��"�6�#@� 2H55 �$4��������� 1 
#�� 
�D! 315 � �!
�# ��ก 
1H55 #�?��ก��"�6�#@� 157 � �!
�# !�3�
7�=

"���<.�9 +50% yoy �4N� 782 ������-6�
4t 2556  

d) ��ก/�ก��� ��F�������9#�45//����ก����D" !�3�4N� Upside Risk 6��ก��4�3#�`ก��ก0�;�
4t 55 q 56 ;
�!ก"  

I. ก�����>A�:�bb�ก���DกF�����6�b"6��7��
�� > .9F�
�"�/3:"9C�6�� Utilization 
Rate ��9 IPSTAR �27.#� ���4N� 30-35% /�ก45//����-�. 25% 

II. !�3ก�������7Z�- Mfone -�.#�C�ก��
0���7�9����
-����ก;4f��6�:7��4t 
2555 /3:"9C�6�� THCOM #�ก0�;�27�8Z��Aก����/�ก���ก��
�9ก�"����� 100 
q 200 ������- !
"ก0�;�:�-E74t 2556 /3BDก4���� �� ���9
�
���E��ก7/-�.��
-��
��ก;4 

*** MBKET �����4
(�6%�&3>����4��	?##��8@7�A��3$4� THCOM �����7� ��ก*��$�#E��4+�F)4
(#�%GH�G
F�ก�%*��$�'I�ก
��	ก�( 

2. TMB : �����"� 1.61 #�� ������	���	 1.64 #�� 

a) ��F�����4���
��� ������ก�"�ก��"##�ก
��9!
"
��4t-�.C"��#� (Ytd) =
� TMB �27.#� ���2��9 
+1.3% ����ก�"� SET BANK +29.1% !�3 SET INDEX +20.4% ��#-��9 ����E��F��
���
��Aก ��"� TCAP +32%, KK +25.8% !�3 TISCO +7.9% 

b) ���4�3�#7��"� Valuation Gap -�.F"�����9ก���9 /3:"9C�6����F�����#� Downside Risk -�.
/0�ก�
 !�3:�#��B����><���กA9ก0�;�;
�6��"�9
��
2�กX�� =
� TMB �� PBV 2555 #�? 
1.27 
#�� �?��ก������
M��?�4�	ก����@!����#�? 1.58 
#�� ��$���6O	6��4�	�P(!
�&�! ��.�. 
#�? 1.87 
�# ��&� 
#��

#�� PBV 2555 #�? 1.47 
#��  

c) �`3-�. ก0�;�:�-E74t 2555 F�
�"�/3�27.#� �� +17.4% yoy �4N� 4,706 ������- !�3
F�
ก��`@�97�45�C�4t 2555 �����3 0.04 ��- F7
�4N�C�
��!-�/�ก�97�45�C� 2.5 

 ������ ���ก"������ 
 PER11 PER12 PER11 PER12 
SET INDEX 17.17 13.35 17.11 13.31 
PSE Closed Closed Closed Closed 
JSE Closed Closed 18.27 13.99 
KOSPI 22.99 10.49 23.20 10.55 
TAIEX 21.87 16.89 21.73 16.72 
Straits Time 12.40 14.22 12.38 14.16 
SHCOMP 11.41 9.50 11.33 9.45 
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:� &	 ,����� h/�
���ก��!�k  

1. TCAP: �����"� 35.00 #�� �-���ก���"�9-�. MBKET !�3�0�6��-���:3:#��7��` 31 ��- :���9
C�
��!-�/�กก���9-�� 13% �"�94����
<��ก.F.-�.C"��#� !#��"���F�����/3��9#� Upside Gain 
/�ก��F���#�3:# ` :7��4t 2556 กA
�# !
"f�2��#��9
��
����;-�-�.��7.#��A� Upside Gain -�.
/0�ก�
 ��F����� TCAP �27.#� ��B 9 30% 6��"�9 1 �
<��-�.C"��#� :D9:�
6�ก��"#E��F�� 
�9����ก�����
-0�ก0�;� �2<.� Lock-in-Profit 6������� / 9#�F��#��#�3:#6���79ก���-E@ก���9-�� 

2. TTCL: �����"� 17.40 #�� ��ก�-���ก���"�9-�. MBKET !�3�0�6��-���:3:#��7��` 15.80 
��- �"�9
���
<��:.F.-�.C"��#� :���9C�
��!-�/�กก���9-����� 10% 6��"�9���� 10 ��� !#��"�
6�!9"��945//��2<��X�� KELIVE !�3 -�#ก���-E@ ��9#�#�##�9�4N���ก
"� TTCL !
"ก������� ����9
��F�����
"���<.�9 !�3f�2 SET INDEX -�.��7.##� Upside Gain /0�ก�
 ก�����-0�ก0�;� �2<.� Lock-in-
Profit ��ก;4ก"���"�/3��#�3:# 

What will DJIA move tonight? ������6����R(!�&!!�' "� �ก� ���	�!ก����$���
%� ��$���4��
 �!�&�6�	
�&�!ก.�. 
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Fund Flow Analysis 
 

Fund Flow in Emerging Markets 

�*��3$4��+�)���ก(�F3�� J@7+'$�K(�8(��2E7�
�	�� US$644 *4�� #�ก
��ก�+�3�4�J@7+
'$�K( US$95 *4��  
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 
 

Short-Selling ������  

�I*6��%
�*�*��	��
����� 2 �3*@+ 148 
*4����� #�ก
��ก�+�3�4� 252 *4��
���  

 

 

 

 

 

 

 

 

Foreign Investors Action ������ 
#����ก�%*��$����� SET50 Futures 
3*�� Basis �%(���6�*� 

 

 

 

 
 

��ก�9-��
"�9��
7��9F9���:�-E76�
��
����;-��4N����-�. 6 �2��9 77 ������- ��# 6 ���-0�ก�����:�-E7 2,251 
������- �`3-�.f�2��#
��
����6��������ก7
6�#"/3�4N�ก��><��:�-E7  


��� Single Stock Futures (SSF) ��ก�9-��ก��"#���ก��� Short :�-E7#�กB 9 9,294 :�bb� F�
�"�/3�4N� 
BTSZ12x �2��3#�4�7#�`ก��><�������# 9,375 :�bb� �4N�:�bb�`-�.�"�:�6/ 
�`3-�.��ก�9-��ก��"#�����9F9 Long :�-E76� SET50 Futures �4N����-�. 3 ��ก 409 :�bb� ��# 3 ���-0�ก�� Long 
:�-E7 1,513 :�bb� �"�/3�4N�ก���4?
:B��3 Long 
"���<.�9 �2��3S50U12 4?

.0�ก�"� SET50 Index ���<�
�2��9 2.77 /�
 /�ก���ก"������ Discount ��� 4.85 /�
 -0�6�� YTD �4N� Long :�-E7�27.#� ���4N� 11,422 :�bb� 
2���#ก���#�><��:�-E76�
��

��:�������4N����!�ก6���� 3 ���-0�ก�� 3,617 ������- �-���ก�� 2 ���-0�ก��
ก"���������:�-E7 5,097 ������- �"�/3�4N�ก��><�������"����/�กก���F�<.��;����9F"��97���- 

NVDR ���6�J@7+'$�K(�	��
����� 19 Y��
ก*����'&'�ก*$�� Defensive +���� ICT 
] +�3�%+�ก6%�7� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

ก��><�����C"�� NVDR ������><��:�-E7��ก 738 ������- /�ก���ก"������><��:�-E7 916 ������- ��# 19 ���-0�ก��
><��:�-E7 26,007 ������- f�2��#��9 NVDR :��4;
�
�9
"�;4��� 

1. ก��"# ICT ><��:�-E7:D9:�
��กF���9 308 ������- /�ก���ก"������><��:�-E7 205 ������- 
�##�
���ก��"#
����� ><��:�-E7 265 ������- ก��"#2��99�� ><��:�-E7 145 ������- ก��"#�:�9��R ><��:�-E7 90 ������- 

2. 
���ก��"#��:
�ก"�:���9 ก���BDก���:�-E7:D9:�
 90 ������- 
�##�
���ก��"#��:"9 ���:�-E7 34 ����
��- !�3ก��"#4?=
��F#����:�-E7 24 ������-  

 
 

 


��
���� ������ 
(US$ ����) 

���ก"������ 
(US$ ����) 

YTD 2555 
(US$ ����) 

2554 
(US$ ����) 

TAIEX 417.7  61.7  639.6  -9,346.0 

KOSPI 222.4  36.0  10,342.9  -8,583.7 

JSE Closed Closed 941.6  +2,852.9 

PSE Closed Closed 2,124.6  +1,329.4 


��
��������
��# 6.4  2.3  -4.1  +95.4 

SET INDEX -2.5  -4.9  2,221.8  -167.0 

 

Stock Total Value 

(mn Bt) 

% of trading 

Volume 

Avg.Price 

(Bt) 

DTAC 23.96 1.63% 83.72 

SCC 22.01 8.85% 336.00 

BBL 17.20 4.64% 198.37 

JAS 14.27 3.42% 3.68 

KBANK 7.06 0.74% 171.40 

 

 ������ ���ก"������ 

��
���� (������-) 

-77 -153 

SET50 Futures (:�bb�) 
+409 +581 

SSF  (:�bb�) 
-9,294 +6 


��

��:������ (������-) 
+3,617 -4.859 

 

12�&������0���� 	0��.������ 
(� ��#��) 

% 	0��.�ก��12�&
/�
 

/�
�����
�0���� 

	0��.������ 
(� ��#��) 

% 	0��.�ก��/�
 

DTAC 289.71           13.57  BAY -249.13           39.89  

CPF 256.24           12.63  BBL -79.63           36.86  

SCB 134.81             9.35  SCC -54.93           31.01  

TCAP 105.32           11.06  SIRI -53.44           30.88  

TMB 78.40           16.68  PTTGC -48.70           11.43  

 



Thailand Equity Research  22 ������	 2555 

    7 

www.maybank-ke.co.th 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

WORLD EQUITY MARKET MOVEMENTS THAI STOCK MARKET MOVEMENT 

Stock Market Closed % DoD % WTD % YTD INDEX Closed % DoD % WTD % YTD 

DJIA 13,203.58  -0.5  -0.5  8.1  SET INDEX 1,232.29  0.3  0.7  20.2  

NIKKEI 9,156.92  -0.2  -0.1  8.3  SET50 INDEX 848.17  0.2  0.5  18.1  

HSKI 20,100.09  -0.0  -0.1  9.0  ENERGY 20,456.94  0.0  0.6  2.5  

KOSPI 1,943.22  -0.2  -0.2  6.4  BANK 484.29  1.0  0.7  28.8  

SHANGHAI COMP 2,118.27  0.5  0.2  -3.7  ICT 172.29  -0.3  0.3  41.4  

TAIEX 7,506.81  1.0  0.5  6.1  PROPERTY 193.84  1.9  2.4  34.1  

BSE SENSEX 17,884.10  1.1  1.1  15.7  CONMAT 8,681.81  -0.8  -0.4  7.8  

JAKARTA COMP 4,160.51  0.4  0.0  8.9  TRANSPORT 103.15  -0.3  0.6  20.8  

PSE  5,206.81  -0.2  0.0  19.1  COMMERCE 22,490.34  -0.6  0.3  36.3  

HO CHI MINH INDEX 416.84  -4.7  -3.8  18.6  MEDIA 70.03  -0.6  -0.5  26.2  

MSCI AP EX JAPAN 429.48  0.6  0.6  9.3  PETRO 965.97  0.9  0.4  6.2  

Source: Bloomberg  
   

Foreign Brokers and Top Retail Broker Positions

-10,000 

-9,000 

-8,000 

-7,000 

-6,000 

-5,000 

-4,000 

-3,000 

-2,000 

-1,000 

0

1,000

2,000

3,000

4,000

5,000
N

et
 P

os
iti

on
 (

m
nT

H
B

)

Yesterday 1 Week 1 Month

Yesterday -1 149 -489 -87 402 -329 -184 -196 -100 741 456 -207 155 

1 Week 54 563 -1,746 -193 1,553 -537 -1,089 178 -3 1,343 597 -1,506 -787 

1 Month 261 -1,714 -7,093 -2,237 3,804 -5,550 -685 1,134 1,499 1,115 -1,316 2,840 -7,942 

ASP BLS KSMACQ CLSA CS DBSV JPM KGI MBKET PHATRA SCBS UBS Sub-Total

Source: SET SMART
 

Regional Foreign Fund Flows

-3,000 

-2,000 

-1,000 

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000

11,000

12,000

(m
nU

S
$)

Yesterday WTD Net YTD Net

Yesterday 58.02 14.022 -19.9529 222.38 417.67 -2.46 6.356

WTD Net 197.75 78.425 -48.81 258.4 480.53 -7.31 8.696

YTD Net 11452.99 941.562 2124.61 10342.86 639.64 2221.8 -4.149

India* Indonesia Philippines South Korea Taiwan Thailand Vietnam

 

Source: Bloomberg
* India, Philippines update as of 17 Aug 2012.
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NVDR Trading Data by Stock  

(As of 21/08/12) 
 

Top 20 Net BUY  Top 20 Net SELL 
  Value (Btmn)    Value (Btmn) 
  

Buy Sell Total Net 
   

Buy Sell Total Net 
DTAC 344.90 55.19 400.09 289.71  BAY 32.95 282.08 315.03 -249.13 
CPF 265.76 9.51 275.27 256.24  BBL 125.28 204.91 330.19 -79.63 
SCB 160.61 25.80 186.41 134.81  SCC 49.68 104.61 154.28 -54.93 
TCAP 109.74 4.43 114.17 105.32  SIRI 51.14 104.58 155.72 -53.44 
TMB 80.94 2.54 83.47 78.40  PTTGC 5.37 54.07 59.44 -48.70 
CPALL 67.08 7.05 74.13 60.04  LH 20.15 65.03 85.17 -44.88 
RATCH 70.44 14.73 85.17 55.71  SRICHA 5.31 39.89 45.20 -34.58 
PTT 82.28 28.38 110.66 53.90  SUPER 9.16 33.34 42.50 -24.17 
AMATA 51.68 0.24 51.92 51.44  ADVANC 25.75 48.85 74.60 -23.10 
KTB 149.60 99.20 248.80 50.40  KBANK 218.57 237.76 456.32 -19.19 
AP 43.93 0.88 44.82 43.05  BGH 1.79 16.43 18.22 -14.64 
INTUCH 55.68 14.76 70.44 40.91  MAJOR 0.04 12.81 12.84 -12.77 
CPN 36.55 3.86 40.40 32.69  BTS 3.31 15.25 18.56 -11.94 
IVL 36.57 11.03 47.60 25.54  THAI 2.50 14.03 16.53 -11.52 
SPALI 28.41 4.42 32.83 23.99  AOT 4.16 14.89 19.04 -10.73 
PS 21.63 0.51 22.14 21.12  PTTEP 11.63 21.94 33.57 -10.31 
CENTEL 22.06 1.50 23.56 20.56  RML-W3 - 8.54 8.54 -8.54 
TUF 23.12 3.58 26.70 19.54  SAMART 0.02 7.59 7.61 -7.58 
GLOW 20.42 2.00 22.41 18.42  SSI 0.94 8.01 8.95 -7.06 
EGCO 26.33 9.55 35.88 16.78  IRPC 8.79 14.97 23.76 -6.19 
            

       

 

 
 

Top 20 Most Active 
   Value (Btmn) 
  Buy Sell Total Net 
KBANK 218.57 237.76 456.32 -19.19 
DTAC 344.90 55.19 400.09 289.71 
BBL 125.28 204.91 330.19 -79.63 
BAY 32.95 282.08 315.03 -249.13 
CPF 265.76 9.51 275.27 256.24 
KTB 149.60 99.20 248.80 50.40 
SCB 160.61 25.80 186.41 134.81 
SIRI 51.14 104.58 155.72 -53.44 
SCC 49.68 104.61 154.28 -54.93 
TCAP 109.74 4.43 114.17 105.32 
PTT 82.28 28.38 110.66 53.90 
LH 20.15 65.03 85.17 -44.88 
RATCH 70.44 14.73 85.17 55.71 
TMB 80.94 2.54 83.47 78.40 
ADVANC 25.75 48.85 74.60 -23.10 
CPALL 67.08 7.05 74.13 60.04 
INTUCH 55.68 14.76 70.44 40.91 
PTTGC 5.37 54.07 59.44 -48.70 
AMATA 51.68 0.24 51.92 51.44 
HEMRAJ 31.34 18.17 49.50 13.17 
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 � �U���/� Atlanta ��2&����	���%
�*�กก��a.&����
�+
#�
ก������: -�.C"��F���#�ก�ก7�;4 
�2<.�!ก�45b��ก������
��-�9�8�ZXก7/-�.:Db�:��=#�#�
�# !
";#";
�:"9C���ก
"��8�ZXก7/-�.!-�/�79 ก��
!ก�;�45b��F��#�/�ก[5\9�=����ก��F��9 

� R��!	.����<&#ก�#�+
#�
��#��		�:�|���&�ก�R*�กS.�����: 8�� ;
�27/��`� 2-1 4�7�:E 
�=����ก���
#�27Z-�9��ก�8/�ก=�9;����2��99��B"���7�-�. EPA �:�� -��9���8��6�� EPA � 

���กก��6�4t 2005 Clean Air Interstate Rule /�ก�"�/3#�ก����กก��#����9F���3��"�9��X 

 
�+�� 

 � �
&�	���a
�.���a.&����
;� ก��1 ��กก��1
2�
���~��0�ก������: 
�#-�.
ก�9;��6��97��"�����<�
���-�. 2 !
"2���#-�./3C"��F�����9:"�� !
"ก��>��9F9
��9� 
ก���-�.ก0���
;�� =
���/27/��`���
��

�ก����� !�3������9�97��"�����<����!�ก -��9���ก��4����4��.���9<.��;�
�9ก�"�� :0���ก9�4�3#�`��9
����#��/3�4N�CD�27/��`� !-�ก���0��:��6��:f�R 27/��`�!�3�9F3!���:��9 

� ��������#���	������*;�ก�����	0�/�
:���#���: 
����9�97�:D9:�
 4.5 2�������D=� ���� 12-18 
�
<�� =
���
��
�ก����� 12 �
<����D"-�. 3.07% /�กF���9ก"������ 3.198% !�3��
��
�ก����� 18 �
<��-�. 
3.335% /�กก��4�3#D�F���9ก"������-�. 4.242% 

� ���	���%
�+�
��	;�&�
0���� 
ก�� ��
&�	��: F��#��A���9:#��7ก2��Fก���#<�9[�����X���
����#�� 
"�ก��C"��F����9<.��;�ก��6���97��"�����<�!ก"ก��> ก����4N�/�
-�.-0�6��F��#�:�.�9=
���#6�
���D�
�9 !
"F��#�:�.�96�����#��ก�������� �� �4N�/�
-�.�"�:�6/!�3
��9
7

�# �2��3=
���#!��� 
F��#�:�.�9��9����#���"�#�27.#� ��6�X��3�/���������6�b"-�.:�
��9���D -��9-�9
�9!�3-�9���#  
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 !	.	� 
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� &���������U�&��2&�ก.�./&�&�����
�:�%	/7��;�&����<��&���: �27.#� �� 9.86% yoy 
.0�:�
6���� 4 
�
<�� �-���ก���
<��#7.�.����
�� 9.93% yoy �2��3
��-��2��99��-�.�27.#� ��6��3
��4��ก��9 

� �����/ก��� ���2&� ก.�. /&���%������� &��R�|}ก�*��%�������&
.��	���

�: 
1. ���ก��6�	��ก������	��	ก������: -�. -8.1% yoy /�ก -2.3% yoy 6��
<�� #7.�. !�3!�"ก�"�-�.


��
F�
�"�/3�

����D"-�.�2��9 -2.9% yoy -��9����4N�C�/�ก45b������:7���=�4!�3�97����-�.!�A9F"�
� �� ก

��f�Fก��:"9��ก�

���9 

2. ���ก��!��
4 �4�������?��ก������: -�. 2.1% yoy /�ก -2.2% yoy 6��
<�� #7.�. 
.0�ก�"�-�.
��
F�

�"�/3����
����D"-�. 3.0% yoy =
�ก������
���4N�C�/�ก
��-����F���0�#��-�.�27.#� ���4N�:0�F�b 

3. 6�	��(� ���ก��� �4�������กก������: -�.�3
�� -5.17 !:�������� /�ก�ก7�
�� 6.17 �#<.��������
6��
<�� #7.�. �`3-�.
��
F�
�"�/3��

���2��9 -2.7 !:��������  

 
 
 
 
 

 CDS Spread 10 �� ������ CDS Spread 10 �� ���ก.&��� � 
:�4� 428.92 437.56 
�7
��� 397.90 400.43 
����#�� 95.61 91.68 
[��.9�8: 164.00 164.70 
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ก�����2%&�!��/&�&�����&ก�#��
 ,�� CDS ��%������ 

��(��$��3*�24��%�'�%3��7%&�&'�7� �8@�+
8�กA�� 

� &�����&ก�#��
 LIBOR3M !	.����%
�,��� 
1. LIBOR 3M = 4?
-�. 0.4335% ;#"�4��.��!4�9 /�ก���ก"�������
�9 0.10bps  
2. HIBOR 3M = 4?
-�. 0.4007% ;#"�4��.��!4�9�4N����-�. 6 

� ,�� Ted Spread ����;�&������.��	2%&���
#ก�# LIBOR3M ��$������% 2:  4?
-�. 0.3321% �
�9��ก 
1.50bps /�ก���ก"�������
�9 2.13bps �4N�ก���
�96���
����"9 �`3-�. LIBOR3M ก���-�9
�������� 
:"9C�6���#<.�F0���`����ก����4N�C�
��!-�/�ก2��E��
�:���XR ���� 3 �
<�� �
�9 0.64bps /�ก���
ก"�������27.#� ��B 9 3.66bps :"���� .9�2<.��4N�ก���
���:"��
"�9-�.�F�<.��;��
�9ก�����#ก��  !�3�97�-��
-�.;����ก/�ก
��
����:���XR �2<.�-0�ก0�;� ����2�ก6�
��:�������3�3:��� 

LIBOR Rate: 3M US TED Spread 

 
 
 
 
 
 
 
 
 

 

Source: Bloomberg 
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Japan : Export (%YoY) Japan : Trade Balance  

  

Source: Bloomberg Source: Bloomberg 
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�*�+����8��K���%%�A��*���	%��
�8(��2E7� #�ก�%��ก9�ก5��%F��*��3$4�
��� Y����ก*��$�����)��(ก*����J@7+
'$�K(�	��6%�7��%กF�%+� 3 
���5�ก�% 3.6 
8��*4�� 

 

� ����:���#���;������R: C�
��!-�2��E��
���X���;-�4����27.#� �� /�ก!�9�กA9ก0�;�6�
��
����
;-� ���9�����ก�8ก���9-��6�:7�-��2�@�:�.�9�4N���ก#�ก� �� �`3-�.�#A
�97���9:"��;������2�ก6� 
safe haven =
���ก�9-��
"�9��
7ก���#�><��:�-E7 3,617 ������- /�ก���ก"������-�.���:�-E7 4,859 
������- -0�6��:B��3><��:�-E7 YTD �
�9:D"�3
�� 603,433 ������- 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

6
���'����F��+�)��*�*���+��@�+�  

 

� ���	���%
�/&������R!�
������$������% 3: CDS Spread ��94�3�-8;-� ���� 5 4t 4?
-�. 
122.57bps /�ก���ก"������-�. 123.85bps �`3-�. CDS Spread ��9/�� ���� 5 4t �
�9��"�ก�� 4?
-�. 
95.80bps /�ก���ก"������ 97.00bps  

 

 

 

 

 

 

 

 

 

 
 
 

Thailand : CDS Spread 5Yr Bond 

 

Source: Bloomberg 

 

Thailand : Government Bond Yield Curve 

 
Source: ThaiBMA 

 

Term Yield Change (bps) 

1 Month 2.92798 +0.87 
3 Month 2.98537 0 

6 Month 3.01149 +1.00 

3 Year 3.2251 +4.24 

5 Year 3.33487 +3.42 

7 Year 3.4358 +3.11 

10 Year 3.4897 +0.69 
 

Thai Baht Implied Interest Rate Movement 

Term 20/08/12 17/08/12 16/08/12 15/08/12 14/08/12 10/08/12 
2 Day 2.97 2.91 2.86 2.86 2.90 2.64 
1 Week 2.85 2.84 2.83 2.85 2.82 2.72 
1 Month 2.81 2.72 2.78 2.77 2.77 2.71 
2 Month 2.74 2.81 2.78 2.73 2.77 2.77 
3 Month 2.87 2.82 2.80 2.79 2.77 2.75 
6 Month 2.90 2.82 2.84 2.83 2.81 2.78 
9 Month 3.00 2.94 2.92 2.90 2.86 2.85 
12 Month 3.10 3.04 3.02 3.01 3.00 2.96 
Source: BOT 
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6
���'����'3%�A_ �8(��2E7��	��
���%กF�
%+� 4 
���5�ก�%   

� CDS Spread /&�����}� �:�%	/7��������ก�#���	���%
���%�+�ก: CDS Spread ���� 5 4t��9
:���XR 4?
-�. 39.03bps /�ก���ก"������ 38.50bps  

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 

 
 

p��������� � g ����������������%������ 

 
�*��3$4���
Y#�'>	%����
*�
�����  2 
�(���+ก�� ��4
���*��#&	%����
2E7�F�
)�
��%ก 3*���*ก�%	%&�I*8��K���%
'�	�++ก���� �����ก*��$��*@+ก2���5�
ก5��% 3*���*��	%����
2E7��(���+ก���*4
 
7 '�	��3>    

�����.�������R:  
� DJIA ���#����������% 2 ����.&ก�� : 
��
����
��=/�:@4���
���9 68.06 /�
 ��<� -0.51% 4?
-�. 

13,203.58 /�
 4���
���9���-�. 2 
7

"�ก�� /�ก!�9���-0�ก0�;� ���9
��
����4���
��� ��
"���<.�9!����4N�
:�4
��@-�. 7 
7

"�ก�� :"9C�6�� Upside 6��"�9:�����7.#/0�ก�
  !#��"�
��
/34���
��� ��6��"�9!�ก��9ก��
><����� ���9C�ก��4�3#D�2��E��
�:�4���ก#�
� =
�2��E��
��3�3:������� 12 �
<�� #� Yield �
�9
���<� 3.07% /�กF���9ก"������-�. 3.91% !�3 2��E��
��3�3:������� 18 �
<�� #� Yield �
�9���<� 
3.34% /�กF���9ก"������-�. 4.2% =
�
��
��
DC�ก��4�3��#:0�F�b��9CD��0���=�46�:�4
��@��� ;
�!ก" 
����#�� q [��.9�8: 6����-�. 23 :.F., ก��> q ����#�� 6����-�. 24 :.F. !�3 ก��> q [��.9�8: 6����-�. 25 :.F. 
�`3-�. VIX Index �27.#� �� +7.2% 4���
��� ���4N����-�. 2 
7

"�ก�� �4N� 15.02 /�
 

� ก��,���������/ ��0. Safe Haven: C�
��!-�2��E��
�:���XR4����
�9 /�กF��#ก�9��
"�!��
-�9ก��!ก�45b���7ก�
������=�4 =
���ก�9-����
DC�ก��4�3��#:0�F�b��9���
�CD��0����D6��"�9:�

:�4
��@ -0�6����4:9F@
"� safe haven �27.#� �� =
���
��C�
��!-�2��E��
����� 10 4t 4����
�9 
0.9bps 4?
-�.�3
�� 1.796% ��
��C�
��!-�2��E��
����� 30 4t 4����
�9 2.3bps 4?
-�. 2.896% 
�`3-�.��
��C�
��!-�2��E��
����� 2 4t 4����27.#� �� 0.4bps 4?
-�.�3
�� 0.290% =
�6�:�4
��@���;#"
#�ก���4?
4�3#D�2��E��
�:���XR!
"��"�96
        

VIX Index Fed Fund Rate Futures 

 
 
 
 
 
 
 
 
 

 

Source: Bloomberg Source: Bloomberg  
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USA : CDS Spread 5Yr Bond 

 

Source: Bloomberg 
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Asian’s Equity Market Wrap                                                

 

NIKKEI 9,156.92 -0.2% 

Key Factors 
4?
���4N����!�ก6���� 4 ���-0�ก�� ��<.�9/�ก 
1. CD��0�����#��!:
9-"�-�;#"��A�
���ก��ก��-�. ECB /3����><��2��E��
���"�9;#"

/0�ก�
�9�97� :"9C�6�� Roland Corp. -2.1%, Brother Industries -1.5% 
2. 4?
��6�ก���/0�ก�
/�กF��#F�
���9ก������
����9
�����f�F

�:�9���7#-��2�@!�3��
:�.9><��:7�F��F9-�6��
<�� ก.F.��9:���XR :"9C�6�� 
Funai Electric +2.4%, Fuji Heavy Industries +1.1%  

3. ������9ก7/ก��-�.�ก�.�����9ก�� Apple 4���
��� �� ���9 Market Value ��9 
Apple :D9B 9 US$6.24 !:����� =
� Foster Electric +1.7%, Softbank 
+1.4% 

4. Citigroup Inc. 4����
��F��4���#����9����ก��"#��:"9 :"9C�6�� Mitsui 
O.S.K. -2.7%, Kawasaki Kisen -1.8%, Nippon Yusen -1.1% 

HANG SENG 20,100.09 -0.0% 

Key Factors 
4?
���4N����-�. 2 
7

"�ก�� ��<.�9/�ก  
1. PBOC 4�3ก�8��
c�
�97�����:D"�3��=
�6��#�
�ก�� money-market 

operations �2<.�ก�3
����8�ZXก7/ :"9C�6�� China Minsheng Banking 
+1.8%, ICBC +0.5%,Bank of Communications +0.4% 

2. �`3-�.��ก�9-����9ก�9��
"�ก��!ก�45b���7ก�
����:7���=�4 :"9C�6��
��

!ก�"9
��C��C��  

3. Gome Electrical Appliances +14.0% ���9#����9���3��/����/6��
�=����6�#"�2<.�ก�3
���ก��6��/"����9CD���7=fF 

4. PICC Property and Casualty ��7Z�-4�3ก��f��-�.6�b"-�.:�
��9/�� +7.3% 
���9���9��ก0�;�6� 1H55 ����
��B 9 24% :D" 6.53 2����������  

5. Cnooc Ltd. -3.0% ���9���9��ก0�;�6� 1H55 �

�� 19% !�3
.0�ก�"�-�.

��
F�
 

SHANGHAI 2,118.27 +0.5% 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

Key Factors 
4����27.#� ��#�ก:�
6���� 1 :�4
��@ ��<.�9/�ก  
1. PBOC ��
c�
�97�����:D"�3���2<.��:�7#:f�2F�"�9 ก�4�ก��F�
ก�� @̀ก��

ก�3
����8�ZXก7/��9��X���-��9B7.� �0�=
� Chongqing Ganjiu +10.0%  
2. Chongqing Road & Bridge +6.1% ���9:0���ก�"��>7�������9���"���X���

-��9B7.�#�!C�/36��#�
�ก��ก�3
���ก���9-��f�F��
:��ก��#B 9  1.5 ����
��������6� 5 4t 

3. ����ก��"#:7�F����4=fF��7=fF4����27.#� �� ���9 Economic Information Daily 
���9���"�/����/��ก#�
�ก��6�#"�2<.�ก�3
���ก����7=fF =
� Kweichow 
Moutai +1.4%, Wuliangye Yibin +1.3%  

 

0.85%

1.27%

0.67%

0.76%

0.37%

0.45%

0.48%

0.28%

0.12%

0.03%

0.37%

0.15%
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-0.27%

0.64%
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-0.72%
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1.06%

1.01%
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1.75%

1.00%

1.03%
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REAL ESTATE
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BUILDING MTRLS

TRANS

CHEMICAL

Asia Pac ThailandUpdate: Aug 22 @ 7.30   Source: Bloomberg

ASIA PACIFIC VS THAILAND SECTORAL 
MOVEMENT

 

 

0.45%

0.54%

0.79%

0.27%

0.28%

0.12%

-0.51%

-0.16%

-0.16%

-0.02%

0.94%

0.57%

1.01%

DJIA
KOSPI
NIKKEI

HSKI
STAITS TIMES

SET
MSCI ASIA PAC

JAKARTA 
SHANGHAI 

FTSE
DAX
CAC

TAIWAN TAIEX

Update: Aug 22 @ 7.30   Source: Bloomberg

World Stock Market Movement
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SET INDEX 	
��
ก�	��
�����  2 
�(���+ก�� �&*$ 1230 

����;������R 
� SET INDEX �"�#�ก��$������% 2 ����.&ก�� ���� 1230: ���9C�ก��4�3#D����2��E��
�:�4���ก#�


�ก�"�F�
 =
���
��
�ก������
�9/�กF���9ก"�� !�34�3#D����;
��
A#�9�97�:D9:�
 �4N�45//����ก
��

������=�4 :"9C���ก
"������ก�8ก���9-��6�
��
����;-��"�9�"�� 4?

��

������D"-�.�3
�� 1232.29 
/�
 �27.#� �� 3.29 /�
 ��<� +0.27% #D�F"�ก��><����������9-�. 2.96 �#<.���. 

� ��ก������.��<���/�
�������$������% 4 ����.&ก��: 
���#D�F"� 88 ��./�ก���ก"������-�.���:�-E7F7

�4N�#D�F"� 154 ��. :"9C�6�� YTD �4N�><��:�-E7�
�9��D"-�. 6.96 �#<.���. 

� ��ก������S�#��;������R12�&�������$������% 3 ;��&# 4 ������ก��: 
���#D�F"� 471 ��./�ก���
ก"������-�.><��:�-E7 904 ��.:"9C�6�� YTD �4N����:�-E7�
�9��D"-�.�3
�� 4.69 �#<.���. ��ก�9-����7Z�-
���ก-��2�@(Prop Trade) ><��:�-E7�4N����-�. 3 
7

"�ก�� F7
�4N�#D�F"� 339 ��.  

� �� �ก��.	&������,�����������#���/7��: 
1. ก�����6�	��Y +1.9%: AMATA +3.6%, CPN +3.5%,SPALI +3.2%,BLAND +2.1%, LH +2.5% 
2. ก����@!���� +1.0%: KTB +3.0%,TMB +1.9%, BBL +1.0%, KBANK +0.6%, SCB +0.3%  
3. ก�����<���
��� +0.9%: IVL +1.7%, VNT +1.6%, PTTGC +0.4% 
4. ก����]��		�! +0.0%: GUNKUL +8.2%, TOP +1.1%, ESSO +0.9% :"�� PTT -0.3%, PTTEP -

0.3% 
5. 6��!ก���� ICT -0.3%: ADVANC -1.9%, JMART -0.6% :"�� DTAC +2.4%, INTUCH +1.1% 

� ��ก������.��<��� Long �����;� SET50 Futures ��$������% 3: ��ก 409 :�bb� ��# 3 ���-0�ก�� 
Long :�-E7 1,513 :�bb� �"�/3�4N�ก���4?
:B��3 Long 
"���<.�9 �2��3S50U12 4?

.0�ก�"� SET50 
Index ���<��2��9 2.77 /�
 /�ก���ก"������ Discount ��� 4.85 /�
 -0�6�� YTD �4N� Long :�-E7�27.#� ��
�4N� 11,422 :�bb� 

 
Customer Type Breakdown in SET&MAI 

 

Source: SET SMART 

 

 SET+MAI Latest  Prior date YTD 

Institute 471.25 -904.39 -46,877.66 

Prop 338.57 688.80 6,114.06 

Foreigner -87.70 -153.89 69,635.01 

Retail -722.12 369.48 -28,123.76 

 

45,347

-2,472
-15,481

-29,296

-46,878
-34,439

-4,127 -8,311

471

-48,779

38
,0
13

81
,4
15

4,8
85

-8
8

20
,6
67

116,147

-37,027

-65,516

18,758

-1
62

,3
57

-5
,2
90

68
,8
87

83
,0
41

-722
-1,485

26,206
33,277

-28,124

-52,845

-200,000 

-150,000 

-100,000 

-50,000 

0

50,000

100,000

150,000

2551 2552 2553 2554 2555 1Q55 2Q55 3Q55 Aug 21 2551-
2555

(m
n 

T
H

B
)

Institutions Prop Trade Foreign Retail

 



Thailand Equity Research  22 ������	 2555 

    15 

www.maybank-ke.co.th 
 

 

p����������� �+p�p�T�� 
%�6��75�����(��*�� NYMEX, BRENT 
�*& DUBAI 	%����
2E7� 3*���*ก�%
	%&�I*8��K���%'�	�++ก����  �*&
6
��6��3
���)(��
ก
�� ECB #&++ก
��� %ก �%� ก4 � 2	?H 3� 3��7 '( ��$ Y% 	
�8(����(� 
 
%�6��+�65�	%����
2E7�
����� 5�(���+ก�� 
 
BDI ���	%����
*��	��
����� 31�(���+ก�� 
 
%�6�l��
�3*@+��5�%&���'I�'$�F3�� #�ก
6
��ก��
*��+m�
&+�ก�n�34��*4�F�
'3%�A_ 
 
�*&%�6�l���3(�*�
�3�4�	%����
2E7���7� 
3 �*���	��6%�7��%กF�%+� 3 
�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

� ��������	����# NYMEX ���#���/7�� : ��F���0�#��
7� NYMEX :"9#���
<�� ก.�. 2555 4?
-�. 
US$96.84/barrel �27.#� �� US$0.58/barrel ��<� +0.60% dod /�ก���ก"������-�. US$96.26/barrel !
"
-�9
���������-�. US$96.83/barrel /�ก45//��:0�F�b-�.#�C�ก�3-�;
�!ก"  
1. C�ก��4�3#D�2��E��
�:�4���ก#�
� =
�2��E��
��3�3:������� 12 �
<�� #� Yield �
�9���<� 

3.07% /�กF���9ก"������-�. 3.91%  
2. !�3 2��E��
��3�3:������� 18 �
<�� #� Yield �
�9���<� 3.34% /�กF���9ก"������-�. 4.2% 
3. �`3-�.��ก�9-����9F�
���9��79��ก�"� ECB /3��ก�=�����27.#�
7#�2<.�!ก�;�45b������:7�6���=�4 

6�ก��4�3��#���-�. 6 ก.�. 
4. EIA /3���9��
�����:
A�ก��0�#��
7�6������� =
�
��
F�
�"�:
A�ก��0�#��
7�/3�27.#� �� 1 !:�

���@���  
� ��������	����# BRENT ���#���/7��;��&# 3 ��� : 4?
-�. US$114.90/barrel �27.#� �� US$1.20/barrel 

��<� +1.06% dod /�ก���ก"������-�. US$113.70/barrel  
� ��������	����# DUBAI ���#���/7��;��&# 4 ��� : 4?
-�. US$111.54/barrel �27.#� �� US$1.04/barrel 

��<� +0.94% dod /�ก���ก"������-�. US$111.50/barrel  
� �����&���� COMEX ���#���/7�������% 5 ����.&ก�� : ��F�-�9F0� COMEX :"9#���
<�� E.F. 2555 

4?
-�.  US$1,642.90/ounce �27.#� �� US$19.90/ounce ��<� +1.23% dod /�ก���ก"������-�. 
US$1,623.00/ounce 4���
��� �����-�. 5 
7

"�ก�� /�ก!�9�กA9ก0�;��"� ECB /3��ก#�
�ก���27.#�
7#�2<.�
!ก�;�45b������:7�6���=�4 

� BDI ���#����������% 31 ����.&ก�� : 4?
-�. 709 /�
 �
�9 2 /�
 /�ก���ก"������-�. 711 /�
 
� WTI Crack ���� : 4?
-�. US$28.39/barrel �
�9 -11.8% dod 
• ����
������ Future ������ : ��F���9
��
b�.4��� 4?
-�. 220.30 ��� / ก7=�ก��# �27.#� �� +0.41% 

dod /�ก���ก"������-�. 219.40 ��� / ก7=�ก��# �F�<.��;��-�9
�� ��<.�9/�ก��
45//����ก6�#"6�ก��
�9-�� 

� ����b��
 ���#���/7�������% 3 ����.&ก�� : ��F�[����"�9����
��
�7����@F 4?
-�. US$0.77/4��
@ 
�27.#� �� +3.30% dod /�ก���ก"������-�. US$0.74/4��
@ 4���
��� �����-�. 3 
7

"�ก�� /�ก!�9�กA9ก0�;��"�
f�3��ก�8!��9!��96�:���XR /3:"9C�6��C�C�7
[����27.#� ������ก�"�F�
ก�� @̀�
7# 

� ����S�%����2&����� CBOT �������#�0����;�	. : ��F�B�.����<�9 
��
 CBOT :"9#���
<�� 2.�. 
2555 4?
-�. US$17.32/bushel �27.#� �� +2.91% dod /�ก���ก"������-�. US$16.83/bushel 4���
��� ��
���-�. 3 
7

"�ก�� !�3-0��3
��:D9:�
6�#" /�กF��#ก�9��
"�f��3��ก�8!��9!��9 !�3F�
�"�/3:"9C�6��
C�C�7
B�.����<�96���
#7
��:
@��ก#�
.0�ก�"�F�
 

� ����������� NYMEX ���#�����;��&# 3 ��� : ��F���0�
��
��
 NYMEX :"9#���
<�� :.F.2555 
4?
-�. 19.78 �>�
@/4��
@ �
�9  -3.51% dod /�ก���ก"������-�. 20.50 �>�
@/4��
@ 4���
���96���� 3 
��� /�ก!��=��# Supply :"���ก7���9C�C�7
��0�
��6�
��
=�ก 

� ����S.������.���� ����#���/7������ 3 ���� 
1. ��F�B"���7��"�9����6�
��
 Rotterdam :"9#���
<�� :.F. 2555 4?
-�. US$95.15/
��              

�27.#� �� +1.49% dod /�ก���ก"������-�. US$93.75
�� 
2. ��F�B"���7��"�9����6�
��
 Richard Bay :"9#���
<�� :.F. 2555 4?
-�. US$89.55/
��     

�27.#� �� +0.17% dod /�ก���ก"������-�. US$89.40/
��  
3. ��F�B"���7��"�9����6�
��
 Newcastle :"9#���
<�� :.F. 2555 4?
-�. US$91.95/
��       

�27.#� �� +1.21% dod /�ก���ก"������-�. US$90.85/
��  
 

NYMEX Crude Futures COMEX Gold Future 

 
 
 

 
 
 
 
 
 
 
 

Source: Bloomberg Source: Bloomberg  
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ก�����2%&�!��/&�&����,�ก����%
���%������ 

��ก64���(�������2���+**�%>'3%�A_ �24�
�ก9�ก5��%F���(��IY%��ก2E7� 

� �.�����
0+�/
�#/7��&
.��+����.�ก�.� 1% dod ���
#ก�#�&���������}�: -0��3
��:D9:�
�3��"�9ก��
><����� US$1.2471/euro :D9:�
6���� 7 :�4
��@ ���9#��"���"� ECB ��/
0���7�ก��6���A�� ����2<.��


��-��ก��กD��<#��9:�4� !�3�7
��� > .9/3�"��F���F��#ก�9��
"��7ก�
76���=�4  

1. Yen/US$: F"��97�����#<.��-���ก��
�����@:���XR 4?

.0�ก�"� Yen 80/US$ �4N����-�. 42 4?
-�. 
79.28 ���/US$ !�A9F"��4N����-�. 2 ��ก 0.21% dod �"�:�
���������� F"��97����!�A9F"���ก ><�����-�. 
Yen79.20 /US$ 

2. US$/Euro: �97��D=��-���ก��
�����@:���XR 4?
�<����<� US$1.24/euro �4N����!�ก6���� 34 ���
-0�ก�� #���D"-�. US$1.2471/euro !�A9F"��4N����-�. 2 #�กB 9 1.05% dod �"�:�
������� F"��97��D=�
�"��F"��9��Aก���� ><�����-�. US$1.2466/euro 

3. US$/GBP: �97�4��
@��9ก�Z�-���ก��
�����@:���XR !�A9F"��4N����-�. 2 ��ก 0.47% dod 4?
-�.  
US$1.5781/GBP !#��"���9ก�Z/3���9��ก����

��9�4�3#�` :��-�9ก��-�.
��
F�
ก�� @̀
กA
�# �"�:�
�����������97�4��
@�"��F"��9��Aก���� ><�����-�. US$1.5774/GBP  

4. THB/US$: F"��97���- on shore ������ !�A9F"��4N����-�. 2 ��ก 0.22% dod 4?
-�. 31.41 ��-/US$ 
�2��3-78-�9F"��97�
�����@:���XR �"��F"��#<.��-���ก��:ก���97����ก !#��"��97�-��
"�9��
7�3��
ก���9-��6�
��
�97�!�3
��
����;-� �"�:�
����������F"��97���--�9
�� ><�����-�. 31.42  ��-/
US$   

(���� 7.39 �.) 
 Thai Baht – US Dollar US Dollar Index 

  

Source: Bloomberg Source: Bloomberg  
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� �d**�
��%� &������	;����������� 

  �����%���ก�R Previous Consensus �����/*��� 

�d**�
p�
�&ก�����R         

������F�CD�C�7
�
<�� ก.F. ��9����#�� ���-�. 17 :.F. -0.4% mom 0.3% mom 0.0% mom 

����b���
7�:32�
�
<�� #7.�. ��9���D   -EUR3.2 bn - +EUR15.7bn 

��ก��F���
<�� #7.�. ��9���D   EUR7.1 bn EUR9.5 bn EUR14.9bn 

���� Consumer Sentiment �
<�� :.F. ��9:���XR   72.3 72.2 73.6 

��������0��8�ZXก7/�
<�� ก.F. ��9:���XR   -0.40%mom 0.20% mom 0.40% mom 

��������0��8�ZXก7/�
<�� #7.�.��9b�.4��� ���-�. 20 :.F. 92.6 - 93.2 
C�C�7
f�Fก��ก"�:���9�
<�� #7.�. ��9���D   0.1% mom - -0.5% mom 

��ก��F���
<�� ก.F.��9b�.4��� ���-�. 22 :.F. JPY60.3 bn -JPY217.0 bn -JPY517.4bn 
��
ก��:"9��ก�
<�� ก.F.��9b�.4���   -2.3 yoy -2% yoy -8.1% yoy 
��
ก���0������
<��ก.F.��9b�.4���   -2.2% yoy 3% yoy 2.1% yoy 
��
�������#<�:�9�
<�� ก.F.��9:���XR   -5.4% mom 3% mom  

���� HSBC PMI f�Fก��C�7
�
<�� :.F.��9/�� ���-�. 23 :.F. 49.3 -  
���9��ก��4�3��#��
   - -  
��
ก��:"9��ก6� 2Q55 ��9����#��   1.7% qoq -  

����� GDP 6� 2Q55 ��9����#��   0.3% qoq -  

���� PMI Manufacturing �
<�� :.F. ��9����#��   43 -  

���� PMI Composite �
<�� :.F. ��9���D   46.5 -  

���� PMI Manufacturing �
<�� :.F. ��9���D   44 -  
��
��:��:
7ก���"�99��F���9!�ก���:�4
��@��9:���XR   - -  

����F��#��<.�#�.�CD���7=fF�
<�� :.F. ��9���D   -21.5 -  

������F�-�.��D"��8���
<�� #7.�. ��9:���XR   0.8% mom -  
��
�������6�#"�
<�� ก.F. ��9:���XR   -8.4% mom 3.4% mom  

����� GDP 6� 2Q55 ��9��9ก�Z ���-�. 24 :.F. -0.7% qoq -  
��
ก��:"9��ก6� 2Q55 ��9��9ก�Z   -1.7% qoq -  
��
:�.9><��:7�F��F9-��
<�� ก.F. ��9:���XR   1.3% mom 1.6% mom  
     
�d**�
p�
;������R     

����� GDP 6� 2Q55 ��9;-� ���-�. 20 :.F. 0.3% yoy 3% yoy 4.2% yoy 
��
ก��:"9��ก�
<�� ก.F.��9;-� ���-�. 22 :.F. -4.24% yoy -3.75% yoy  
��
ก���0������
<�� ก.F.��9;-�   2.58% yoy 10.7% yoy  

��ก��F���
<�� ก.F.��9;-�   -US$546 mn -US$82 mn  

��%	�: Bloomberg, ���., SET   
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/ &	0�,##��
���ก������%
�,���ก��S2&���ก���:
�/&�a0 #����� (,## 59-2) 
���*�������% 21 �.�. 2555 

 

<2%&#��|�� <2%&a0 #����� ����p� 
���ก���:
� 

�����%!� 	�/
*����.�
 *����� ���� ����ก��!� 	�/

*����.�
 
BGH 4���:�7X  4��:�--�9=�:B ����:�#�b 17/08/2555 20,000 99.75 ><�� 

BGH 4���:�7X  4��:�--�9=�:B ����:�#�b 20/08/2555 100,000 100.9 ><�� 

QLT ��b`�9F@  -7�7�298@ ����:�#�b 20/08/2555 60,000 8 ��� 

SPPT 4�3�7�  8��:�
=
 ����:�#�b 17/08/2555 50,000 4.88 ��� 

SPPT ;#
��  
��9Z`ก�� ����:�#�b 17/08/2555 200,000 4.85 ��� 

TICON 2��32�}�@  8��:�F�E@ ����:�#�b 17/08/2555 10,000 12.7 ><�� 

TMW ;2�D��@  ก��
����� ����:�#�b 17/08/2555 10,000 36 ��� 

TUF 2��38�ก
7�  ��b#�=�
7 ����:�#�b 17/08/2555 5,000 70.5 ><�� 

TWFP =� ก�9  4?9 ����:�#�b 17/08/2555 1,400 190 ��� 

TWFP =� ก�9  4?9 ����:�#�b 20/08/2555 3,000 191 ��� 

NKI �72�  
��9/���9Z@ ����:�#�b 16/08/2555 1,000 58 ��� 

PJW ��ก���  �7
���กZ
���}�@ ����:�#�b 20/08/2555 100,000 4.62 ��� 

PRANDA 4�� �̀  F�`4�3�:�7X ����:�#�b 17/08/2555 50,000 7 ��� 

PRANDA 4�� �̀  F�`4�3�:�7X ����:�#�b 20/08/2555 100,000 7 ��� 

PRANDA 4�� �̀  F�`4�3�:�7X ����:�#�b 21/08/2555 100,000 7.05 ��� 

UV 4���B��  ��
#:7� ����:�#�b 16/08/2555 200,000 3.11 ��� 

UV 4���B��  ��
#:7� ����:�#�b 20/08/2555 62,000 3.57 ��� 

UV ���
�  ` �3��9 ����:�#�b 17/08/2555 1,000,000 3.52 ��� 

IRC 2�-72�@  �8�ZX����` ����:�#�b 17/08/2555 8,200 12.6 ><�� 

IRC 2�-72�@  �8�ZX����` ����:�#�b 20/08/2555 1,300 12.6 ><�� 
 
 
 

Street Talks 

 

EGCO ��ก�����&��1�
����ก�*:��������#��*� (����� �) 

EGCO :���4tกE��ก7/2��99��F���9/�6����>��� 5-6 =F�9ก�� CD���7��� ":��: 4�3-�กZ@��กD�" !��#4���4t����D�!C�����ก0���9C�7

=�9;�����F>�� 500 �#ก3��

@ !�3���กก0�;���#<�9B"���7�6��7�=
���>��4���4t !B#��94D-�9�9-���27.#6����F
 

&.��/ &	0��:�%	���	*�ก#����������o#�#������ *�ก���ก� http://kelive.kimeng.co.th/  

ROJNA 
��	�.��<�����	12�&��%��7%������*��
&�+&� 700 !�. (����� �) 

ROJNA ��<����# �DกF�����6�b"b�.4����/�/�><��-�.
7�ก�"� 50% CD���7��� "�#�� �/�7bก7/��}�ก��" �C�!C�9��F� .9���9=��-�.
7� 
700 ;�"#D�F"���#ก�"� 2,200-2,300 ������- 2���#:"�9!��=��#�
7�=
 ��A9��-�.
7�!4�96�#";����9���
�#��
@6�#"�2��� 

FOCUS �&��.	!��#.�:�.�26% �1�
�����*�����;*� ��4.30#. (����� �) 

FOCUS ����"#-3��ก4?
ก�3cD
 26.45% 
���=��ก�ก��@ :"�9ก���
��� 4.30 ��- ��กCD���7���
3����กA�9���27.# 400 ������- 
�:�7#!�Aก�A�ก6�#<� /�ก
�����-�.#��ก<�� 1 2��������-ก7����B 94t 2557 2���#45กE94t������;
�
�#��
 800 ������- ���7:9:@
�����#��D#=4��/Aก
@F��=
���� 

1�U+ก �� ������
���/�
�*�ก CK 	0��.�ก�.� 440 � �� ก��������
!� �����,�� 20% (/.���� �) 

SEAFCO 
��
�����9��=F�9ก���B;����:��:������ :"��
"�����;4:#�-�4��ก�� #D�F"�9�� 440 ������- /�ก �.ก���"�9 !��#F� .9
4t���9���;
�:
6: 
��9�4�����;
�-��94t!
3 1.8 2��������- �
7�=
 15-20% /�ก4tก"�� 
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UV /&#&����:�%	��� ������12�&ก�*ก��;�	. ����< &��� � GOLD �:�%	&�ก 23% (/.���� �) 

��D�7����/��@� �
���#�����@
���#�
7�27.#-��4����
<����� ><��ก7/ก��6��F�<���9 ��:�.��/�7b�  =�9!�# :0���ก9�� ��<� ���� GOLD 
��F�6��:7-E7�
.0�ก�"�ก�3
�� ��
��6��:7-E7� 1 �����
7#
"� 1 ����6�#" �`3-�.���F��D"-�. 2.57 ��- !4�9�4N���7Z�-�:�9���7#-��2�@�
A#
�� 

ITD ���� �����U�. 	0��.��ก2&#135� �� ����#��|��
.&
��
���. (/.���� �) 

ITD F���9��/��9C�7
!�3/�
��:32�����Aก 2���#
�
!4�9
3#"���9 �.�.-. #D�F"� 134.80 ������- ����9-��
��9��7Z�-�"������
E��ก7/�����#�ก"�:���96���9ก���-8 !�3��7Z�-��
F�
!�กB"���7�6� :44.��� 

BAFS �.�1�กก��!��������
 #�����
ก��:��R|���ก�������.�	-#��|���0ก�2����� (/.���� �) 

"BAFS" !��#ก0�;�4t���:�� ���9�
���#���Fก0�;�27�8Z4�3ก��f����0�-"�#-��7Z�-�DกF<����� 4����
�4�����;
�4t������:�9 ���<�=
!F" 1-
2% ���9�7ก�
7��=�42"�27Z :"9C��-�.���7�-�9;ก��
�9 �
���#9� 500 ������- �9-��6���ก 2 4t���9���� :���9B�9�กA���0�#���27.# 1 
B�9 !�3><���B�
7#��0�#�� 4 F�� 


&��.�&&ก�S
���ก.�.+�&�ก 25% ก�.� 9.4 �	2%���� �.�&&ก 7 ��2&� 
��+� 15.7% ก�.� 5.5 ,����� (/.���� �) 

C�7
���6�4�3�-8-3�� 7 !:�F�� /�ก������
@-3�� 1.88 ����F�� ��
:��ก��#�B��
@��9;-���9�
7�=
;
�
�
�#�4��:0�����4t 
2555 -�.
��9;�� 2.2 ����F�� =
�6���� 7 �
<��!�ก #���
:"9��ก!�3���6�4�3�-8;
��ก<�� 1.3 ����F�� !�3F�
ก��C�7
6���� 5 
�
<��:�
-��� /3#�4�7#�`��#��ก 1.05 ����F�� �4N���"�9���� =
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