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 PER11 PER12 PER11 PER12 
SET INDEX 17.19 13.39 17.17 13.35 
PSE 16.56 14.29 Closed Closed 
JSE Closed Closed Closed Closed 
KOSPI 22.97 10.47 22.99 10.49 
TAIEX 21.83 16.86 21.87 16.89 
Straits Time 12.33 14.11 12.40 14.22 
SHCOMP 11.31 9.47 11.41 9.50 
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Fund Flow Analysis 
 

Fund Flow in Emerging Markets 
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83+1�ก�3(���0�ก0��3 SCC ��ก()&�  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

ก
�I)��+
�L-
� NVDR �
����I)��,�2T7��ก 523 ��
��
2 8
ก���ก-�����
I)��,�2T7 738 ��
��
2 ��( 20 ���2"
ก
�
I)��,�2T7 26,530 ��
��
2 3
4��(+�� NVDR ,���?������-�?���� 

1. ก��-(�,���
S I)��,�2T7,B�,�� 378 ��
��
2 8
ก���ก-�����
I)��,�2T7 90 ��
��
2 �
((
����ก��-(
4����
� I)��,�2T7 91 ��
��
2 8
ก���ก-�����
I)��,�2T7 145 ��
��
2 ก��-(+�,-� I)��,�2T7 90 ��
��
2 
8
กก-�����
+
�,�2T7 34 ��
��
2 

2. +<;2�*ก��-(��,��ก-�,��
� +
�,�2T7,B�,����H����2�* 2 (
ก@A� 296 ��
��
2 8
ก���ก-�����
+
�,�2T7 
90 ��
��
2 �
((
����ก��-(T�
0
�+
�,�2T7 283 ��
��
2 1�;ก��-(��� ก+
�,�2T7 25 ��
��
2  

 
 

��
����� �
���� 
(US$ ��
�) 

���ก-�����
 
(US$ ��
�) 

YTD 2555 
(US$ ��
�) 

2554 
(US$ ��
�) 

TAIEX 0.0  417.7  576.8  -9,346.0 

KOSPI 172.0  222.4  10,514.8  -8,583.7 

JSE Closed Closed 941.6  +2,852.9 

PSE -20.6  Closed 2,104.0  +1,329.4 

��
�����������
( 1.6  6.4  -2.5  +95.4 

SET INDEX 3.1  -2.5  2,224.9  -167.0 

 

Stock Total Value 

(mn Bt) 

% of trading 

Volume 

Avg.Price 

(Bt) 

KBANK 112.57 15.97% 171.86 

SCB 58.28 5.27% 153.14 

BBL 50.48 5.88% 196.42 

DTAC 23.76 1.36% 86.05 

PTT 23.64 4.09% 338.17 

 

 �
���� ���ก-�����
 
��
����� (��
��
2) 

+97 -77 

SET50 Futures (,�99
) 
-22 +409 

SSF  (,�99
) 
-5 -9,294 

��
���
,
����� (��
��
2) 
-605 +3,617 

 

45�,������-���� 
-
	.������ 
(
!��$��) 

% 
-
	.�ก��45�,
2�� 

2�������
�-���� 


-
	.������ 
(
!��$��) 

% 
-
	.�ก��2�� 

LH 181.70           29.65  BBL -298.98           23.39  

ADVANC 164.94           22.27  SCC -276.04           24.29  

DTAC 158.26             8.35  BAY -107.65           28.09  

KTB 98.37           21.26  SCB -37.60           13.97  

INTUCH 82.21             4.13  HMPRO -31.05             3.29  
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WORLD EQUITY MARKET MOVEMENTS THAI STOCK MARKET MOVEMENT 

Stock Market Closed % DoD % WTD % YTD INDEX Closed % DoD % WTD % YTD 

DJIA 13,172.76  -0.2  -0.8  7.8  SET INDEX 1,234.14  0.2  0.8  20.4  

NIKKEI 9,131.74  -0.3  -0.3  8.0  SET50 INDEX 848.83  0.1  0.6  18.2  

HSKI 19,887.78  -1.1  -1.1  7.9  ENERGY 20,405.90  -0.2  0.4  2.3  

KOSPI 1,935.19  -0.4  -0.6  6.0  BANK 483.64  -0.1  0.6  28.6  

SHANGHAI COMP 2,107.71  -0.5  -0.3  -4.2  ICT 175.63  1.9  2.3  44.2  

TAIEX 7,496.58  -0.1  0.4  6.0  PROPERTY 197.39  1.8  4.3  36.6  

BSE SENSEX 17,844.69  -0.2  0.9  15.5  CONMAT 8,606.17  -0.9  -1.3  6.8  

JAKARTA COMP 4,160.51  0.4  0.0  8.9  TRANSPORT 103.85  0.7  1.3  21.6  

PSE  5,152.15  -1.1  -1.1  17.8  COMMERCE 22,570.65  0.4  0.7  36.8  

HO CHI MINH INDEX 410.23  -1.6  -5.4  16.7  MEDIA 69.19  -1.2  -1.7  24.7  

MSCI AP EX JAPAN 426.55  -0.7  -0.1  8.6  PETRO 957.61  -0.9  -0.5  5.2  

Source: Bloomberg  
   

Foreign Brokers and Top Retail Broker Positions

-10,000 

-9,000 

-8,000 

-7,000 

-6,000 

-5,000 

-4,000 

-3,000 

-2,000 

-1,000 

0

1,000

2,000

3,000

4,000

5,000
N

et
 P

os
iti

on
 (

m
nT

H
B

)

Yesterday 1 Week 1 Month

Yesterday 462 -382 22 92 -68 -262 -153 -78 152 156 35 -102 -126 

1 Week 516 -48 -1,453 -111 993 -626 -1,188 -117 436 1,185 -92 -896 -1,400 

1 Month 660 -1,378 -7,169 -1,879 3,943 -5,494 -937 806 1,155 1,494 -1,374 2,764 -7,409 

ASP BLS KSMACQ CLSA CS DBSV JPM KGI MBKET PHATRA SCBS UBS Sub-Total

Source: SET SMART
 

Regional Foreign Fund Flows

-3,000 

-2,000 

-1,000 

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000

11,000

12,000

(m
nU

S
$)

Yesterday WTD Net YTD Net

Yesterday 38.19 14.022 -20.6422 171.98 0.01 3.08 1.636

WTD Net 38.19 78.425 -20.64 430.38 417.68 -4.23 10.332

YTD Net 11491.18 941.562 2103.97 10514.8 576.77 2224.88 -2.513

India* Indonesia Philippines South Korea Taiwan Thailand Vietnam

 

Source: Bloomberg
* India update as of 21 Aug 2012. Indonesia update as of 16 Aug 2012.
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NVDR Trading Data by Stock  

(As of 22/08/12) 
 

Top 20 Net BUY  Top 20 Net SELL 
  Value (Btmn)    Value (Btmn) 
  

Buy Sell Total Net 
   

Buy Sell Total Net 
LH 213.61 31.91 245.52 181.70  BBL 51.25 350.23 401.49 -298.98 
ADVANC 249.94 85.01 334.95 164.94  SCC 10.60 286.64 297.24 -276.04 
DTAC 226.27 68.01 294.29 158.26  BAY 9.73 117.38 127.11 -107.65 
KTB 266.52 168.15 434.67 98.37  SCB 135.96 173.56 309.52 -37.60 
INTUCH 105.87 23.66 129.53 82.21  HMPRO 0.53 31.58 32.11 -31.05 
SPALI 82.24 9.64 91.88 72.61  BEC 3.27 26.17 29.44 -22.89 
AOT 67.73 2.87 70.60 64.85  TOP 4.87 26.82 31.69 -21.95 
AP 51.84 0.75 52.59 51.09  SSI 3.07 19.89 22.96 -16.83 
CPN 55.35 6.20 61.56 49.15  SUPER 0.19 14.97 15.16 -14.78 
PTTEP 57.85 21.41 79.27 36.44  THRE 16.58 30.41 46.99 -13.83 
TMB 37.73 3.13 40.86 34.59  LPN 9.21 22.77 31.98 -13.56 
PTTGC 43.27 11.61 54.89 31.66  ROBINS 0.61 13.94 14.55 -13.33 
RATCH 38.46 8.39 46.84 30.07  THAI 14.69 25.19 39.88 -10.50 
BIGC 42.01 12.75 54.76 29.26  STPI - 9.79 9.79 -9.79 
BECL 28.00 - 28.00 28.00  BH 2.05 10.50 12.56 -8.45 
CPALL 46.50 19.68 66.18 26.81  BJC 0.07 6.93 7.00 -6.85 
CFRESH 24.86 0.16 25.02 24.70  KTC - 6.20 6.20 -6.20 
TVO 23.21 0.30 23.51 22.90  AI 0.15 5.82 5.97 -5.68 
PTT 60.23 37.33 97.55 22.90  SPCG-W1 - 4.07 4.07 -4.07 
MAKRO 28.07 8.42 36.48 19.65  QH 1.54 5.49 7.03 -3.95 
            

       

 

  
 

Top 20 Most Active 
   Value (Btmn) 
  Buy Sell Total Net 
KTB 266.52 168.15 434.67 98.37 
BBL 51.25 350.23 401.49 -298.98 
ADVANC 249.94 85.01 334.95 164.94 
SCB 135.96 173.56 309.52 -37.60 
SCC 10.60 286.64 297.24 -276.04 
DTAC 226.27 68.01 294.29 158.26 
LH 213.61 31.91 245.52 181.70 
KBANK 110.74 94.15 204.89 16.59 
INTUCH 105.87 23.66 129.53 82.21 
BAY 9.73 117.38 127.11 -107.65 
CPF 57.34 61.13 118.47 -3.78 
PTT 60.23 37.33 97.55 22.90 
SPALI 82.24 9.64 91.88 72.61 
PTTEP 57.85 21.41 79.27 36.44 
PS 46.72 31.68 78.39 15.04 
AOT 67.73 2.87 70.60 64.85 
CPALL 46.50 19.68 66.18 26.81 
CPN 55.35 6.20 61.56 49.15 
PTTGC 43.27 11.61 54.89 31.66 
BIGC 42.01 12.75 54.76 29.26 
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 CDS Spread 10 �| ������ CDS Spread 10 �| ���ก.,���!� 
,��� 435.00 428.92 
�7�
�� 409.50 397.90 
����(�� 90.44 95.61 
n��*��5, 163.62 164.00 

 

US :  Existing Home Sales (%MoM) US : Mortgage Application (%WoW) 

  

Source: Bloomberg Source: Bloomberg 
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?(-����*��1���  
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� 1
� Ted Spread 
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0.27bps 8
ก���ก-�����
���� 1.50bps �����2-
ก�� LIBOR3M +<;2�*�-�� 3 ���2"
ก
�ก-�����
ก
�
�0�)*��?��+�� Ted Spread +���1��ก�-
 LIBOR3M ,-�L�>���()*�0"
��<����ก�����H�L����12�8
ก
4��T����,����S �
�� 3 ��)�� ����1�� 1.50bps 8
ก���ก-�����
���� 0.64bps ,-����A*��4)*���H�ก
�
�����,-���-
�2�*�0�)*��?�����ก��+�
(ก���-��ก-�����
  1�;��7�2��2�*?����ก8
ก��
�����,����S �4)*�
2"
ก"
?� �+�
4�ก>���
,
������;�;,��� 

LIBOR Rate: 3M US TED Spread 

 
 
 
 
 
 
 
 
 

 

Source: Bloomberg 
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Thailand : Government Bond Yield Curve 

 
Source: ThaiBMA 

 

Term Yield Change (bps) 

1 Month 2.92509 -0.29 

3 Month 2.98681 +0.14 
6 Month 3.01720 +0.57 

3 Year 3.17010 -5.50 

5 Year 3.29828 -3.66 

7 Year 3.41592 -1.99 

10 Year 3.46916 -2.05 

 

Thai Baht Implied Interest Rate Movement 

Term 21/08/12 20/08/12 17/08/12 16/08/12 15/08/12 14/08/12 
2 Day 2.79 2.97 2.91 2.86 2.86 2.90 
1 Week 2.82 2.85 2.84 2.83 2.85 2.82 
1 Month 2.79 2.81 2.72 2.78 2.77 2.77 
2 Month 2.72 2.74 2.81 2.78 2.73 2.77 
3 Month 2.89 2.87 2.82 2.80 2.79 2.77 
6 Month 2.93 2.90 2.82 2.84 2.83 2.81 
9 Month 3.05 3.00 2.94 2.92 2.90 2.86 
12 Month 3.14 3.10 3.04 3.02 3.01 3.00 

Source: BOT 
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Thailand : CDS Spread 5Yr Bond 

 

Source: Bloomberg 

 

USA : CDS Spread 5Yr Bond 

 

Source: Bloomberg 
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Q��� 
����!� Y  
�� �����������&���	�� 

 
�,��'$+���
T#�4@	3����
,�
�����  3 
�5���1ก�� ��������
��+#�ก#$���0�4$�(1�

�� �,*,�,��8����,2ก�+1� ',��3�����
ก�3	3*6$��H� 8�
��%J*ก33�ก�3
� H � ' ,� �% �� '2 ��+ 
� ก�� ก� 31 1 ก
���3ก�3ก3*�$+��R3SPก5# 

 
�� .�������R:  
� DJIA ���$ ��
������& 3  �� .,ก�� : ��
������
�#8�,W��������� 30.82 8�� ��)� -0.23% �C�2�* 

13,172.76 8�� ������������2�* 3 �7��-�ก�� 1�;2"
�;����*"
,��+�����2�* 13,120.34 8�� ��)� ���� 83 8�� 
8
กก
����������+������ก��-(�20#�#��� ���� DELL �
��
�ก"
?� 2Q55 ��ก(
�*"
ก�-
0
�(
ก 1�;?��
������0
�ก
�<W�
�?���i 2555 �� ,-�L�>������ DELL -5.4% 1�;����>�ก��-( ��-� LENOVO -2.7% 
1�; SAMSUNG -1.4% +<;2�*���+
���
�()�,�� ��)�� ก.0. �47*(+A�� +2.3% mom ��H� 4.47 ��
��B
�7� 1�-�*"
ก�-
0
�+����
�2�* 4.52 ��
��B�7� ��-
�?�ก �
( ��
�������+A��?��>��-��2�
� �V���C��L�
�
��
�ก
���;��( ��)�� ก.0. 1�; 0<;ก��(ก
��V���
�0� (�0�
(�� �����(
ก+A���-
0��8;(�ก
�
��ก(
��ก
�ก�;�����5�6�ก78���>�(- �4)*�,���,���ก
���7�#�+���5�6�ก78,����S ,-�L�>����ก��2��
(�0�
(����(
ก+A���-
�V��
8��ก(
��ก
�>�(-� >�ก
���;��(��)�� ก.�. 1�- VIX Index �47*(+A�����2�* 4 
�7��-�ก�� +0.6% dod ��H� 15.1 8�� 

� ก��1���������2!��-. Safe Haven: L����12�4��T����,����S����������-
�(�����; 8
ก0�
(
L7������-��
��
�ก
���;��(�V�2�*?(-,-�,�99
< QE#3 @A�1(�0<;ก��(ก
��
�0�8;�� �����ก��ก
�
��ก(
��ก
�ก�;�����5�6�ก78ก �
( ��ก��2��,-��>�9-8A��+�
4�ก��7�>� safe haven �47*(+A�� #������

L����12�4��T�����
�� 10 �i �������� 10.7bps �C�2�*�;��� 1.692% ����
L����12�4��T����
�
�� 30 �i �������� 9.6bps �C�2�* 2.804% 1�;����
L����12�4��T�����
��  2 �i �������� 
2.8bps �C�2�*�;��� 0.259% #��>�,���
�W���?(-(�ก
���C���;(B�4��T����,����S1�-��-
�>�        

VIX Index Fed Fund Rate Futures 

 
 
 
 
 
 
 
 
 

 

Source: Bloomberg Source: Bloomberg  

 

Asian’s Equity Market Wrap                                                

 

NIKKEI 9,131.74 -0.3%  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Key Factors 
�C�����H����2�* 2 �7��-�ก�� ��)*��8
ก 
1. ���ก
�0�
��)�� ก.0.+��9�*��:�+
����(
ก�-
0
�2�*�;��� -5.17 1,���
�

��� #����
�0
��-
8;+
�����4��� -2.7 1,���
���� 8
ก�7กp�����
,
T
�<;��#��1�;��7����2�*1+ �0-
 ก����>�����,�0W�����    

2. (B�0-
ก
�I)��+
���
�
�8
กก
��;��ก
���2���4)*��7��
(ก
��
�)�
�;��-
�LB��"
���B�-�1��2
��-�����)�ก��I2�*8;�ก7�+A��>�,���
�W���  ,-�L�>�� 
Ricoh Co. -1.5%, Canon Inc. -1.1% 

3. ����ก��-(��� ก���������8
ก�
0
1�-��� ก2�*�����7��-�ก����H����2�* 4 ,B-
�;����*"
,���������1�-��)�� T.0. 2552 ��H�L�8
ก���,�0W>�8��2�*������� 
,-�L�>�� JFE Holdings Inc. -2.8%, Nippon Steel Corp. -1.7% 

4. Dell Inc. ��������;(
<ก
��
����>� 3Q55 �������+
�0�(47�����W
�����8
ก�5�6�ก78#�ก2�*�;������� ����LB�L�7��7��,-��0�(47�����W�������
�� #�� Tokyo Electron -2.8%, Advantest Corp. -1.7% 

5. ����ก��-(ก�;�
6�����������-�ก�� 8
ก Bank of America Merrill Lynch 
�;���=88��4)���
�+��ก��-(���,
�ก��(@�@���-���)*�� ,-�L�>�� Nippon 
Paper Group -3.8%, Oji Paper -3.7% 
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-0.41%

-0.28%

-0.14%

-0.53%

-0.50%

-1.01%

-1.47%

-1.06%

-1.42%

-1.01%

0.15%

-0.23%

0.45%

CAC
FTSE
HSKI

MSCI ASIA
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KOSPI
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TAIWAN TAIEX

SET
JAKARTA 

Update: Aug 23 @ 7.30   Source: Bloomberg

World Stock Market Movement
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HANG SENG 19,887.78 -1.1% 

Key Factors 
�C�����H����2�* 3 �7��-�ก�� ��)*��8
ก  
1. 0�
(ก�����-�L���;ก��ก
�+����76�28�2;����� #�� China 

BlueChemical Ltd. -5.5% �����
��
�ก"
?�,�2T7>� 1H55 ��B-2�* 908.5 
��
����� ����8
ก 1.03 4����
�>� 1H54 

2. China Coal Energy -2.8% �����
��
�ก"
?�,�2T7>� 1H55 ��B-2�* 5.12 
4����
����� ����8
ก 5.58 4����
�����>� 1H54 

3. ก
����BL�ก
��
�)��;��-
�LB��"
���B�-�1��2
�ก
��-�����)�ก��I>��-��,��
,���
�W��� ,-�L�>�� Hutchison Whampoa -1.0%, HSBC Holdings Plc -
0.6% 

4. ,-�� Hengdeli Holdings +9.8% ����ก78ก
���ก(
�;�����+
��
8
+�
�����47*(+A��>��i���
 ����ก"
?�,�2T7>� 1H55 �47*(+A�� 26% ,B- 563 ��
�
���� ,B�ก�-
2�*��
�0
�?��2�*�4��� 448.8 ��
����� 

SHANGHAI 2,107.71 -0.5% 

 
  

Key Factors 
��������(
ก,��>���� 1 ,���
�W ��)*��8
ก  
1. ����ก��-(�,���
S�"
��
��C��� 8
กก
�0
�ก
�<W�-
����
��
8�47*(3
6�

�,���
S ,-�L�>�� Poly Real Estate -3.5%, Gemdale Corp. -2.7%, 
China Vanke -2.2% 

2. Dongfang Electric Corp. -1.6% 8
กก"
?�,�2T7>� 1H55 ���� 19% yoy 
,B- 1.24 4����
����� 

3. China Shipping Development -2.2% �����
��
�L���;ก��ก
�>� 
1H55 +
�2����H�0����1�ก�������1�-�i 2541 #��+
�2�� 495 ��
����� 
8
กก"
?� 684 ��
�����>� 1H54 

4. Anhui Quanchai Engine -3.4% ���� Rongsheng Heavy Industries 
Group ��;ก
5�ก��7กก
��,��I)�� Quanchai Engine 

 
 
 
SET INDEX 	
��
ก�	��
����� 3 ���������
���� 1235 #$� 

 
��;������R 
� SET INDEX �#�$�ก��%������& 3  �� .,ก��: ����+�
�>�9-�����
���1�;1ก�-������ก��
�+�
�

�-���)*�� �4�
;+
��=88����ก>�(- 1�-ก��-( ICT �"
��
��C���ก 8
ก1���ก �ก"
?��-����W� ก,2�.8;(�
ก
�478
�<
0-
T��(����(>����9
� 3G �C���
��������B-2�*�;��� 1234.14 8�� �47*(+A�� 1.85 8�� ��)� 
+0.15% (B�0-
ก
�I)��+
���
1�-�2�* 3.12 �()*���. 

� ��ก
���� .��:� �45�,�������%����1�ก;��,$ 5 ������ก��: ����(B�0-
 102 ��.8
ก���ก-�����
2�*+
�
,�2T707���H�(B�0-
 88 ��. ,-�L�>�� YTD ��H�I)��,�2T7�47*(+A����B-2�* 6.97 �()*���. 

� ��ก
�����P�$��;������R2���������%������& 2 ;��,$ 3 ������ก��: ����(B�0-
 667 ��.8
ก���
ก-�����
2�*I)��,�2T7 471 ��.,-�L�>�� YTD ��H�+
�,�2T7�47*(+A����B-2�*�;��� 4.75 �()*���. ��ก��2����76�2
���ก2��4�W(Prop Trade) +
�,�2T7��H����1�ก>���� 4 ���2"
ก
� 07���H�(B�0-
 304 ��.  

� ��!�ก
�.
 ICT 1
�,�����{��� 
�����$ ��2L��: 
1. ก�!�� ICT +1.9%: DTAC +3.9%, THCOM +3.5%, INTUCH +2.6%, ADVANC +1.5% 
2. ก�!�������	T +1.8%: CPN +5.4%, LH +4.3%, AP +2.5%, QH +2.2%, BLAND +2.1% 
3. ก�!���
	"�;ก +0.4%: HMPRO +3.3%, LOXLEY +1.6%, SINGER +1.5%, MAKRO +1.2% 
4. ����ก�!��"W�$����; -0.9%: PTTGC -1.2%, IVL -0.8%, VNT -0.6% 
5. ก�!�������	� -0.3%: IRPC -1.0%, ESSO -0.9%, BANPU -0.4%, PTT -0.6%, PTTEP -0.3% 
6. ก�!��Z�	�	� -0.1%: BBL -1.3%, BAY -0.8%, SCB -0.7% ,-�� KTB +2.9% 

� ��ก
���� .��:� � ก
�$
� Short �����;� SET50 Futures ��%����1�ก;��,$ 4 ������ก��: 1�-ก 
�4��� 22 ,�99
 �2���ก�� 3 ���2"
ก
�ก-�����
 Long ,�2T7 1,513 ,�99
 �-
8;��H�ก
��C�,@
�; 
Long �
�,-�� ก����>�� S50U12 �C��*"
ก�-
 SET50 Index ก��
�+A����H� 4.83 8�� 8
ก���ก-�����
 
Discount �4��� 2.77 8�� 2"
>�� YTD ��H� Long ,�2T7������ ก���� ��H� 11,400 ,�99
 

 

 SET+MAI Latest  Prior date YTD 

Institute -666.82 471.25 -47,544.48 

Prop -303.94 338.57 5,810.12 

Foreigner 101.75 -87.70 69,736.76 

Retail 869.01 -722.12 -27,254.75 

 

-0.04%

0.42%

-0.15%

-0.08%

-0.50%

-0.40%

-0.16%

-0.78%

-1.10%

-1.62%

-0.60%

-0.98%

1.00%

1.92%

-0.86%

2.13%

-0.01%

-0.71%

-0.37%

0.22%

-0.91%

-0.69%

-0.34%

0.80%

COAL

CONSTRUCTION

CHEMICAL

REAL ESTATE

SHIPPING

FARMING & FISHING
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FOOD

ENERGY

BANK

TELECOM

TRANS

Asia Pac ThailandUpdate: Aug 23 @ 7.30   Source: Bloomberg

ASIA PACIFIC VS THAILAND SECTORAL 
MOVEMENT
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Customer Type Breakdown in SET&MAI 

 

Source: SET SMART 

 

Q�����	����	!�0Q	Q�3�� 
3�%��&0�����5��,�� NYMEX, BRENT 
�,* DUBAI 	3����
()&���&� 3 �,�� 
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�',71�	3����
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�'�+�,�,���&� 3 
�,�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

� ��	�����
����$ NYMEX ���$ ��2L�������& 2  �� .,ก�� : �
0
��"
(���7� NYMEX ,-�(����)�� ก.�. 
2555 �C�2�* US$97.26/barrel �47*(+A�� US$0.42/barrel ��)� +0.43% dod 8
ก���ก-�����
2�* 
US$96.84/barrel 1�;�47*(+A�����
�����H� US$97.30/barrel 8
ก�=88��,"
0�92�*(�L�ก�;2�?��1ก-  
1. EIA �
��
������+,� �ก��"
(������,���
�W2�* 4 �7��-�ก�� #������@A� 5.41 ��
��
�W��� ,B- 

360.75 ��
��
�W��� 1�;(
กก�-
0
�+����
�2�*���� 4 1,��
�W��� 
2. Dollar Index �-��0-
�� -0.5% dod  
3. ������ก��2��(�0�
(��)*�(�*�(
ก+A���-
�V�8;��ก(
��ก
�ก�;�����5�6�ก78�47*(��7(>�ก
���;��(

��)�����
 �����
��
�ก
���;��(�V�0����ก-�� �;���-
0<;ก��(�V���
�0�(�0�
(�� �����(
ก
+A�� 

� ��	�����
����$ BRENT ���$ ��2L�������& 2  �� .,ก�� : �C�2�* US$114.98/barrel �47*(+A�� 
US$0.34/barrel ��)� +0.30% dod 8
ก���ก-�����
2�* US$114.64/barrel  

� ��	�����
����$ DUBAI ���$ ��2L�������& 2  �� .,ก�� : �C�2�* US$112.14/barrel �47*(+A�� 
US$0.52/barrel ��)� +0.47% dod 8
ก���ก-�����
2�* US$111.62/barrel  

� ��	��,�	�� COMEX ���$ ��
�;��,$ 6 ��� : �
0
2��0"
 COMEX ,-�(����)�� T.0. 2555 �C�2�* 
US$1,640.50/ounce ���� US$2.40/ounce ��)� -0.15% dod 8
ก���ก-�����
2�* 
US$1,642.90/ounce ���������>���� 6 ��� ��)*��8
ก��
��C�2"
ก
�ก-���V���C��L��
��
�ก
�
��;��( ��-
�?�ก �
( �
0
2��0"
���
����������+A�� +1.1% ��H� US$1,657.60/ounce ��������7���ก�-

(�0�
(��H�?�?��,B�+A��2�*�V�8;��ก(
��ก
�ก�;�����5�6�ก78���>�(- 

� BDI ���$ ��2L��;��,$ 32 ��� : �C�2�* 712 8�� �47*(+A�� 3 8�� 8
ก���ก-�����
2�* 709 8�� 
� WTI Crack �'�&
2L�� : �C�2�* US$29.12/barrel �47*(+A�� +0.66% dod 
� ��	���� 
�� Future ���$ ��
��
�ก�!,� : �
0
�
���
�9�*��:� �C�2�* 218.60 ��� / ก7#�ก��( ���� 

-0.77% dod 8
ก���ก-�����
2�* 220.30 ��� / ก7#�ก��( �0�)*��?��2����� ��)*��8
ก+
��=88����ก>�(->�
ก
���2�� 

� ��	�Z��� ���$ ��
�;��,$ 4 ��� : �
0
nr
��-�����
��
��7����W0 �C�2�* US$0.76/����W ����      
-0.43% dod 8
ก���ก-�����
2�* US$0.75/����W ���������>���� 4 ��� 8
ก1��+
�2"
ก"
?� 

� ��	�P�&���
5,� 
�� CBOT ���$ ��
�;��,$ 4 ��� : �
0
@�*����)�� ��
� CBOT ,-�(����)�� 
4.�. 2555 �C�2�* US$17.27/bushel ���� -0.27% dod 8
ก���ก-�����
2�* US$17.32/bushel ���������
>���� 4 ��� 8
ก1��+
�2"
ก"
?� ��-
�?�ก �
( �
0
@�*����)�����
��� �������+A��2"
�;���,B�,��>�(-��ก0����
2�* US$17.34/bushel 8
ก Dollar Index 2�*�-��0-
�� �����V���C��L��
��
�ก
���;��( 1�;(�1��#��(
(
ก+A��2�*8;�� �(
��ก
�ก�;�����5�6�ก78���>�(- 

� ��	����� �
 NYMEX ���$ ��2L�� : �
0
��"
�
���
� NYMEX ,-�(����)�� ,.0.2555 �C�2�* 19.94 
�I��W/����W �47*(+A�� +0.81% dod 8
ก���ก-�����
2�* 19.78 �I��W/����W �������+A��8
กก
��ก7� 
Technical Rebound 

� ��	�P.�����
.����!����$ ��
����� 3  
�� 
1. �
0
@-
��7��-�����
>���
� Rotterdam ,-�(����)�� ,.0. 2555 �C�2�* US$94.60/���              

���� -0.58% dod 8
ก���ก-�����
2�* US$95.15��� 
2. �
0
@-
��7��-�����
>���
� Richard Bay ,-�(����)�� ,.0. 2555 �C�2�* US$89.25/���     

���� -0.34% dod 8
ก���ก-�����
2�* US$89.55/���  
3. �
0
@-
��7��-�����
>���
� Newcastle ,-�(����)�� ,.0. 2555 �C�2�* US$91.45/���        

���� -0.54% dod 8
ก���ก-�����
2�* US$91.95/���  
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NYMEX Crude Futures COMEX Gold Future 

 
 
 

 
 
 
 
 
 
 
 

Source: Bloomberg Source: Bloomberg  

 
 

ก���	
5&,�"��2,�,� ��1
ก��
�&����&���	�� 

��ก%+���5�������(���1,,�3@4'3�PF �(+�
�ก2�ก0��39���5��AT3��ก()&� 

� 	.������,

���,.,�	.�
�,�.��
���������	��: �����
��
�ก
���;��(�V�0����ก-�����
 ,-�,�99
<
4���(L-��0�
��#��
�ก
���7��47*(��7( �
ก�5�6�ก78,����S ?(-Vgh���� 1�;����
ก
��-
��
����0���B-
,B�ก�-
 8% 2"
>����ก0�
��7��-
�ก����+�
�ก �ก"
?�>���7�,ก���,�*���)*�� 1�;�2+
�����
�W,����S �4)*��C�
0�
(�,�*���-���;�� ����ก�-
� 

1. Yen/US$: 0-
��7�����()*��2���ก������
�W,����S �C��*"
ก�-
 Yen 80/US$ ��H����2�* 43 �C�2�* 
78.57 ���/US$ 1+ �0-
��H����2�* 3 (
ก@A� 0.91% dod �-
,�����
������ 0-
��7����1+ �0-
��ก I)��
+
�2�* Yen78.54 /US$ 

2. US$/Euro: ��7��B#��2���ก������
�W,����S �C��)����)� US$1.25/euro ��H����1�ก>���� 35 ���
2"
ก
� (
��B-2�* US$1.2523/euro 1+ �0-
��H����2�* 3 ��ก 0.42% dod �-
,�����
��� 0-
��7��B#�1+ �0-

�� ก���� I)��+
�2�* US$1.2527/euro 

3. US$/GBP: ��7�����W���กp6�2���ก������
�W,����S 1+ �0-
��H����2�* 3 ��ก 0.60% dod �C�2�*  
US$1.5876/GBP �-
,�����
��������7�����W1+ �0-
�-���)*�� I)��+
�2�* US$1.5883/GBP  

4. THB/US$: 0-
��7��
2 on shore �
���� 1+ �0-
��H����2�* 3 2;�� 31.40 �
2/US$ (
�C�2�* 31.38 
�
2/US$ 1+ �0-
 0.22% dod ����0-
��7�����
�W,����S �-��0-
�()*��2���ก��,ก����7����ก 1(��-

��7�2���-
��
�7�;��ก
���2��>���
���7�1�;��
�����?2� �-
,�����
������0-
��7��
21+ �0-
��ก 
I)��+
�2�* 31.32  �
2/US$   

(��
� 7.47 �.) 
 Thai Baht – US Dollar US Dollar Index 

  

Source: Bloomberg Source: Bloomberg  
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� �S++����& !,� �� �
;����������� 

  �����&���ก�R Previous Consensus  ���
2+��� 

�S++��Q���,ก�����R         
������
0
LB�L�7���)�� ก.0. +������(�� ���2�* 17 ,.0. -0.4% mom 0.3% mom 0.0% mom 
�����9����7�,;4����)�� (7.�. +�����B   -EUR3.2 bn - +EUR15.7bn 
���ก
�0�
��)�� (7.�. +�����B   EUR7.1 bn EUR9.5 bn EUR14.9bn 
����� Consumer Sentiment ��)�� ,.0. +��,����S   72.3 72.2 73.6 
���������"
�5�6�ก78��)�� ก.0. +��,����S   -0.40%mom 0.20% mom 0.40% mom 
���������"
�5�6�ก78��)�� (7.�.+��9�*��:� ���2�* 20 ,.0. 92.6 - 93.2 
L�L�7�3
0ก
�ก-�,��
���)�� (7.�. +�����B   0.1% mom - -0.5% mom 
���ก
�0�
��)�� ก.0.+��9�*��:� ���2�* 22 ,.0. JPY60.3 bn -JPY217.0 bn -JPY517.4bn 
���ก
�,-���ก��)�� ก.0.+��9�*��:�   -2.3 yoy -2% yoy -8.1% yoy 
���ก
��"
�+�
��)��ก.0.+��9�*��:�   -2.2% yoy 3% yoy 2.1% yoy 
���+
���
�()�,����)�� ก.0.+��,����S   -5.4% mom 3.2% mom 2.3% mom 
����� HSBC PMI 3
0ก
�L�7���)�� ,.0.+��8�� ���2�* 23 ,.0. 49.3 -  
�
��
�ก
���;��(�V�   - -  
���ก
�,-���ก>� 2Q55 +������(��   1.7% qoq -  
�����+ GDP >� 2Q55 +������(��   0.3% qoq -  
����� PMI Manufacturing ��)�� ,.0. +������(��   43 -  
����� PMI Composite ��)�� ,.0. +�����B   46.5 -  
����� PMI Manufacturing ��)�� ,.0. +�����B   44 -  
���+�,��,�7ก
��-
��
�0����1�ก�
�,���
�W+��,����S   - -  
�����0�
(��)*�(�*�LB���7#30��)�� ,.0. +�����B   -21.5 -  
������
0
2�*��B-�
5����)�� (7.�. +��,����S   0.8% mom -  
���+
���
�>�(-��)�� ก.0. +��,����S   -8.4% mom 3.4% mom  
�����+ GDP >� 2Q55 +�����กp6 ���2�* 24 ,.0. -0.7% qoq -  
���ก
�,-���ก>� 2Q55 +�����กp6   -1.7% qoq -  
���,�*�I)��,7�0�
0�2���)�� ก.0. +��,����S   1.3% mom 1.6% mom  
     
�S++��Q��;������R     
�����+ GDP >� 2Q55 +��?2� ���2�* 20 ,.0. 0.3% yoy 3% yoy 4.2% yoy 
���ก
�,-���ก��)�� ก.0.+��?2� ���2�* 29 ,.0. -4.24% yoy -3.75% yoy  
���ก
��"
�+�
��)�� ก.0.+��?2�   2.58% yoy 10.7% yoy  
���ก
�0�
��)�� ก.0.+��?2�   -US$546 mn -US$82 mn  

��&
�: Bloomberg, ���., SET   
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2!,
-
1$$������ก����
�&��1�
�ก��P5,�
�ก���'��2,�O-!$����� (1$$ 59-2) 
���+�������& 22 �.	. 2555 

 

:5&,$��v�� :5&,O-!$����� ����Q� 
�
�ก���'�� 

�����&"�!
�/
+����.�� +����� ��	� ����ก��"�!
�/

+����.�� 
QLT ก7��7ก�  �
(4A�475 ����,
(�9 21/08/2555 1,000 8.05 +
� 

KC �4���>8  1I-#��� ����,
(�9 20/08/2555 12,500 0.82 +
� 

SPPT �
0�7�  �(T7ก������2�W ����,
(�9 21/08/2555 49,700 4.78 +
� 

TRC ��ก���  �7��
�ก6������W ����,
(�9 20/08/2555 100,000 4.54 +
� 

TSTE ����
  ���@�73���W ����,
(�9 21/08/2555 2,900 19.3 +
� 

BLAND �����W  ก
98�4
,�W ����,
(�9 20/08/2555 2,000,000 0.95 I)�� 

BLAND ��6qW0�<  5��,�9���2W ����,
(�9 16/08/2555 100,000 0.9 I)�� 

BLAND ��6qW0�<  5��,�9���2W ����,
(�9 16/08/2555 200,000 0.93 +
� 

BLAND ��6qW0�<  5��,�9���2W ����,
(�9 17/08/2555 100,000 0.93 I)�� 

BLAND ��6qW0�<  5��,�9���2W ����,
(�9 20/08/2555 100,000 0.94 +
� 

DRT ,��72�W  1ก���"
4��,��,�7� ����,
(�9 22/08/2555 100,000 6.75 +
� 

FOCUS #2(�, 0
�W����  2�(��,�� 2�*3 ����,
(�9 20/08/2555 250,000 3.12 +
� 

MJD 8"
��79  4B�����ก6<W >�,"
0�91,��,72T72�*8;I)������ 20/08/2555 1,591,500 0.77 +
� 

MJD 8"
��79  4B�����ก6<W >�,"
0�91,��,72T72�*8;I)������ 21/08/2555 1,000,000 0.77 +
� 

WG ,72T7�  ���5��"
�ก7� ����,
(�9 20/08/2555 20,000 83.5 +
� 

WG ,72T7�  ���5��"
�ก7� ����,
(�9 21/08/2555 300 86 +
� 

SRICHA ,��87��
  �5�6�กB��7��� ����,
(�9 16/08/2555 200,000 29.75 +
� 

SPI ก"
T�  4B�5�ก�7����(,7� ����,
(�9 21/08/2555 663,500 27.25 +
� 

SAMTEL ���<��ก6<W  �7�ก�<7� ����,
(�9 17/08/2555 5,000 13.7 +
� 

SAMTEL ���<��ก6<W  �7�ก�<7� ����,
(�9 20/08/2555 5,000 13.6 +
� 

SAMTEL ���<��ก6<W  �7�ก�<7� ����,
(�9 21/08/2555 5,000 13.7 +
� 

EMC ��;���  ���;���8� ����,
(�9 21/08/2555 100,000 1.47 I)�� 

AIT ก788
  ���-
��9��� ����,
(�9 21/08/2555 15,000 55 +
� 

 

 $����	��������+�������� 

CPN Company Update BUY 

• ก"
?��47*(+A��@A� 221% YoY 1�; 10% QoQ ��H� 1,171 ��
��
2 �
�?��0-
��-
�47*(+A��@A� 52% YoY 8
กก
�����B��
�?��8
ก 3 
#0��>�(-2�*��C�>��iก-�� 0)� ������
� 476<�#�ก 1�; 4�;�
( 9 ��ก2����I �2����
�4��
�ก���(
��C��()*���)�� ,.0. 2554 
1�; ก
���C��I �2�������T
��,-��+�
��()*� 1Q55 ����
�+�
��-
�w��*�+��5B��Wก
�0�
�47*(+A��8
ก 94% >� 2Q54 ��H� 98% 
0-
��-
�w��*��47*(+A�� 15% YoY ��H� 1,346 �
2/�
�
��(��/��)�� 8
กก
�����+A��0-
��-
1�;ก
���,-����0-
��-
,"
����
5B��Wก
�0�
�I �2�����7��W ������ 1�; 4�2�
��� ����
ก"
?�+�������47*(+A��#����-�8
ก 31.6% >� 2Q54 ��H� 44.3% ��)*��8
ก
���2��,-����A*���H����2��0�2�* +<;2�*0��0�(0-
>��8-
�?����-
�(���;,72T73
42"
>��0-
>��8-
��47*(+A��>�����
����ก�-
�
�?��
(
ก 

• ��
������;(
<ก
��i 2555 1�; 2556 +A�� 9% 1�; 7% �
(�"
��� �4)*�,;2���ก"
?� 1H55 2�*��7�#�#����-� ((�,��,-�� 
60% +����;(
<ก
�) 1�; L���;ก��ก
� 2H55 (�1��#��(+�
����1+ �1ก�-� #��0
��-
ก"
?��ก�7�i���8;��7�#�@A� 119% 
YoY ��H� 4,088 ��
��
2 (1.88 �
2/����) 8
ก#0��ก
��=88����2�*(�ก
�����+A��0-
��-
�
(,�99
 1�; ก
���C�#0��ก
�>�(-
��H�?��
(��r
�(
���7( #��>��-�� 4Q55 CPN 8;��C�#0��ก
�2�* ,��
6��WT
�� (25,100 �
�
��(��) 1�; �"
�
� (16,100 
�
�
��(��) ,-��>��i 2556 8;��C�#0��ก
�2�* �����
�T
�� (25,300 �
�
��(��) �
�>�9- (50,100 �
�
��(��) 1�; 
�����>�(- 2 (46,700 �
�
��(��)   
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• ��7���2���i 2555-2556 �2-
ก�� 1.1-1.3 �()*���
��
2�-��i (
8
กก�;1,��7�,�+����76�2 ��7�กB� 1�; ก
���กก��2��
�,���
�7(2��4�W #�� CPN 8;+
�,72T7ก
���-
�
0
�,"
��ก�
��I �2�����7��W�+�
ก��2���,���
�7(2��4�W2�*8������+A��>�(- IA*���

��;�(7���)�������-
 CPN 8;���2Aกก"
?��
� 1,000 . 1,500 ��
��
2 (���?(-?����(>���;(
<ก
�+����
) 0
�����
,-��
����,7�,�2T7�-�2������8
ก�=88����2�* 1.1 �2-
��H��*"
ก�-
 1 �2-
 

• ��
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