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Peer Comparison

Stock Rating Fair value Norm Profit (Bt.m) Growth (%) DPS (Bt.) Div yield PER (X) PBV (X)

2011 2012F 2013F 2012F 2013F 2012F 2013F 2012F 2013F 2012F 2012F
ADVANC Hold 172.00 22,218 33,250 34,432 50% 4% 11.18 11.58 5% 6% 18.69 15.33
DTAC Buy 98.00 12,006 12,210 12,990 2% 6% 4.42 4.68 5% 5% 16.99 4.21
INTUCH Buy 70.00 9,380 13,395 14,148 43% 6% 4.18 441 6% 6% 17.00 8.68
THCOM Buy 18.10 -45 395 614 nm 55% 0.15 0.20 1% 1% nm 1.29
TRUE Hold 4.20 -5,399 -975 353 nm nm - - - - nm 2.75
SAMART Buy 12.10 836 1,051 1,298 26% 24% 0.60 0.70 6% 7% 8.93 1.47
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