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Financial Summary

Revenue (Btmn.)
Growth(%)

Net Profit (Btmn.)
Growth(%)

EPS (Bt.)

BV (Bt.)

Dividend (Bt.)

PE (x)

PBV (x)

Dividend Yield (%)
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FAO9A FA10A FY11A FY12F FY13F
119,310 141,978 169,646 212,058 233,263
-12.8% 19.0% 19.5% 25.0% 10.0%
22,154 43,774 44,748 55,266 70,291
-46.8% 97.6% 2.2% 23.5% 27.2%
5.6 10.3 11.3 13.9 17.7
36.7 43.4 50.4 54.9 64.9
2.7 5.0 5.4 6.8 7.4
26.9 14.5 13.3 10.8 8.5
4.1 3.5 3.0 2.7 2.3
1.8% 3.4% 3.6% 4.5% 5.0%

Source: PTTEP, estimated by AIRA
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PTTEP’s Profile since IPO 1993

Growing production while optimizing reserves life level

PTTEP’s Equity Raising Plan 2012

Proposed Transaction Summary

= To support PTTEP’s long term growth plan Production Volume (KBOE/D)

* To maintain prudent capital structure management policy P

Prod. Vol

120 130

w110

= Up to USS3.0bn (base offering before over-allotment) 7] fromises
* Up to US$2.0bn private placement to PTT following sharehelder approval 1983 1994 1906 1968 1967 1968 1990 2000 2001 2002 2008 2004 2006 2008 2007 2008 2000 2010 M z;z:lz
Transaction = Up to US§1.0bn preferential public offering (Small retail tranche for Thai general public typically included
for Thai state enterprises)
structure vt Mm' 1;%01 ic oo 1,200 0% FrovedReservee (HNBOE) " 1,00
. tment of up to public offering 800
50% 882
776 Ise Reserve
80 grewdx
= PTTto fully subscribe to its pro-rata 65.29% ownership in PTTEP! | from 1993
+ Funding and aclivities Tiom 1!50 1995 1998 1997 1968 19%% 2000 200° 2002 2003 2004 008 2008 2007 2008 2009 V10 1
PO
P m =
proceeds = Repayment of debt, including repayment of bridge financing facility
= General corporale purposes 50 49 Reserves Life Index (Years)
40 36 AL
34
0 23 2 25 21 2
» Board approval received on 207 July 2012 2 18 B o g TargetLeve
=10Ve
» Transaction is subjected to PTTEP shareholders’ approval on 24 August 2012 o o
0

Cove Energy : Rovuma Offshore Area | - Overview
PTTEP’s 900 KBOED Aspiration and its Growth Strategy

Consistent, Long-Term Production Growth Profile with Sustainable Reserves
& Resources Inventory

Current Expected Recoverable Resource Base of 27-60+ Tcf

Resource Base

= 27-60+ Tcf gross expected recoverable
resources across Prosperidade and

PTTEP has grown continuously over the lasttwo uecades and intends to continue this growth
profile through this decade with the an: ofits i portfolio and
selective value ennanclnu M&A

MOZAMBIQUE | ¢ Li Golfinho/Atum complex (net 2.3-5.1 tcf to
Cove)
Production Volume (KBOE/D) Prosperidade complex
Emeroing EEP Player Proven Domestic In|m|[a:m'§&ll = 17-30+ Tcf expected recoverable resources

= Three successful flow tests
~ ~100 MMcf/d facility constrained

CAGR CAGR I s00)
28% 12% 12%

Long-term value accretive acquisitions Widion Ocen 1 - Up to 200 MMcf/d well design
Maintain strong financial position and i \ = Appraisal drilling complete
discipline .

Enhance technology and capabilities Golfinho / Atum Complex

through = 10-30+ Tcf recoverable resources

= Accelerated appraisal plan
= Commercial advantages

e T —
Vietnam, Australia and Canada 1 Anadarko Wi Block

Build out Growth Hubs {South East Asia, @, Planned Drilling

= - ' ® Prozpects \ 4 A Black Pearl

deepwater and unconventionals
= Reserve certification expected in 2013

Continue production from low cost, high
return projects

= Progressing initial 2-Train LNG facility

o ) e § c Offshore Area 1 S :

lomestic end life for maturing assets by APC Operator = Anticipate 1=t sales in 2018
recovery enhancement and nearfield 015 (W1365% 5 &
exploration T = Designed for expansion

Source: Anadarko, GHS Energy Conference, 25 June 2012

Cove Energy : Area |

Area | is Positioned for Asia LNG Market

Gross 27-60+ tcf discovered expected Mozambique Geographic Position Asia LNG Demand Forecast CAGR 5 5%
recoverable resources in Area | (~11 MMPTA each year) 2011-2025E

350 4 mMmTPA

]
° =
g
v =
M China M India B Japan
W Malaysia W Singapore W Souh Korea
m Taiwan m Thailand Indonesia
W Bangladesh Pakistan Philppines
Vieham

7u1: PTTEP
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CORPORATE GOVERNANCE REPORT 2011 (10D)

AALLAA AbLALA AdA
Score Range Score Range Score Range
90-100: Excellent 80-89: Very Good 70-79: Good
ADVAMNC Ps ACAP HAMNA  PB TCAP 25 FE MMCL SYMNEX
AOT PSL AF HMPRO PG TFD A FOCUS MSI TBSP
BAFS PTT AMANAH HTC PHATRA TFI AEQNTS FSS MTW TCB
BAMPU PTTAR™* AMATA  IFEC PM THAI AFC GEMCO MNWR TCC
BAY PTTCH*** AP INET PR THCOM AGE GFM OFM TCP
BBL PTTEP ASIMAR  INTUCH PRAMNDA THIP AH GL PAF TEAM
BCP QH ASP VL PRG TIC AHC GLAMD PAP TF
Bkl RATCH AYUD JAS PT TK Al GOLD PATO TGCI
BMCL ROBIMNS BEC KCE PYLOM  TMT AT GUMKLL PDI THAMA
CPM RS BECL KEST S & THITY Ad GYT PHOL THAMI
CsL SAT BFIT KGI S&P THL AKR HFT PICO TICOM
EASTW SC BH KSL SABIMNA TOG APRINT HTECH PL TIW
EGCO SCB BIGC KWC SAMCO  TPC APURE IFS POST TKS
ERWW SCC BJC L&E SCCC TRC AS LMK PPM TLUXE
GRAMMY SE-ED BLA LANMA  SCG TRT ASK IRC PREB TMD
HENMR.A SIS BROOK LH SCSMG  TRU BAT-3K IRCP PRECHA THH
ICC THRE BTS LOXLEY SEAFCO TRUE BGT IT PRIMN THPC
IRPC TIP BWG LRH SFP TSC BLAMD ITD PTL TOPP
KBAMNK TIPCO CENTEL LST SICCO™ TSTE BMC JTS Q-CON  TPA
KK TISCO CGS MACO SINGER TSTH BOL JUTHA QLT TRPAC
KTB TKT CIMBT MAJOR  SIRI TTA BROCK KASET RASA TPCORP
LPM TMB CK MAKRO SITHAI TTW BSBM KDH RCI TRIPL
MCOT TOP CcM MBK SMT TUF BTHNC KH RCL TPP
MMG CPALL MFC SNC ™GO CCET KKC ROJMA TR
== Jufi 18 gatAu 2554 CPF MFEC  SPALI TYM CFRESH KMC RPC TTCL
PTTAR uaz PTTCH CsC MILL SPI uAC CHARAM KTC SAUCE TTI
AruTIuAanisidu PTTGC DELTA MINT SPPT Ul Cl KWH SCBLIF  TWFP
DEMCO MK S5F upP CITy KYE SCP TWZ
DRT 0TI S55C UPOQIC CMO LALIM SEMA TYCH
OTAC MNBC STA U CMR LEE SHAMNG UBIS
DTC MCH STANLY VNT CHS LHK SIAM UEC
ECL MIME STEC WACOAL CNT MATCH  SIMAT UOBKH
FORTH  MKI SUSCO  WAVE CPI MATI SKR UPF
GBX MNOBLE SWI ZMICO CPL MBAX SMIT Us
GC oCcC SYMC CRAME M-CHAI SMK uT
GFPT oGC SYNTEC CSP MCS SMM LUWARN
GLOWY QISHI TASCO CSR MDD SPC VAROD
=000 wawinaaunanninda amaidu CTW MJD SPG WVIBHA
nanvidasnndouluiuf 7 naau 2554 pDCcc MOOMNG SST VMG
DRACO MPIC STAR WG
EASON MSC suc WORK
EIC MNC SVOA YUASA
ESS0 MNEP SWC

Souwurce: Thai Institute of Directors Association (10D)

Score Range Number of Logo Description
90-100 - W-W.V.-V.N Excellent
80-89 F.W.¥.V.-% Very Good
T0-79 Abb Good
60-69 Fa W% Satisfactory
50-59 & Pass

Lower than 50 Mo lego given MN/A,
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