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In Singapore, this research report or research analyses may only be distributed to Institutional Investors, Intouch Kachornrit ¢ 66 (0) 26577837+ intouchk@th.dbsvickers.com
Expert Investors or Accredited Investors as defined in the Securities and Futures Act, Chapter 289 of Singapore
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Noted : 1. as of 2 Jan 2013, DBSVS and its affiliates hold a proprietary position in BGH and PTTEP.
2. DBS Bank is Major Shareholder of TMB
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Tel. 66 (0) 2657 7832, Fax: 66 (0) 2658 1269
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