ORE Jasia pLus

SECURITIES

nagnsavnushagaulai

3un 1 - 5 wweu 2556

WORK / SAMTEL

SET Indgx GaNAUTUILNOENDSIISD rj’ﬂﬁm Current PER &b8uinlo
17 irh Boidus:aunludiatiesmwirnnaos FIU:UnIWomsaonu PolA
fioRuluwosananweo 30% RuidudUanrlidon WORK: (FV@B65)
lla: SAMTEL (FV@B31) Taenv 2 usdnddodauonaduayuiBaiou

" Kiglsuononanailudnuranisaowacioltovdus:nAdulungu
wirapazndunanssnud@auanifymidngiantunsdululodfalduds  usguideud
Eﬂqﬁmf:luﬂzjugiﬂsnuﬁqiﬂw sngalszmaalaniiisaglunnsidanudusiiazieeiy

ANTNEIMABAIN  TROIKA  ilasansuanswiiad luilssmam@oninzanayuseiiie
uanantd nalleslugmadasendyiunzgyyiniaselindaannldarunsnsusmudes
drannluantivednssigunals uwinaaiulaneralignnaduminuan szimsegiasniys
= o X o oA ] ' o ado a H Py , s
fuwnliuusiosedlasariiewdufaddimiuasegia feainnisldaediuyeana (Uszniaad
Sui 29 7.A.) ANAGIAZEANTY 0.6% LAaU NN, PAUAINRAUN H.A. A8 G 0.2% LazANga
Fan1Alseau (Factory Orders) WAau N, NANATIAZTLNLFY 2.9% WaIaNANAs 2% lu
g e 2T e o d Y . o -
waunauntn - douedeiuiayldussiuedeuandduiuvan lnedun 3-4 w.a. aziinig
dsegu BOJ @aranisnidnasinisaenassiulunisdngeduninduuulianineeldu waziiia
2RulundNTe R ulsTaza1aNINTY BT NANINARedUAT  Sentiment  wEaLan 1A

v v
naeluszazdu Inaninsangnunisalpnelsemadaiinmin lun1enadunaind weldunniin

" IsoBovnamuuluds:nAue:dudodsduindoudisiRulne

& nisinunn (2528 H.A.) tinawusTRENTzaeurneminlunaaiueds 5 Uszmea
o 3 a dl o & 1 A 3 = £ a ni’
AN 2.9 Wudunieys Wedidanviieu awwde 144 duniany lnanaaiulnadoenie

o o o '

qnis 63 Sunisagyy  dwiudinasunguiaiussiuedeunanlunaiaiulvne  draaiu
unamuaniululssnaislieeniognasuis 6.2 Wuduumideddavinew Tnanizain
Trigger Fund 5 N84 1W1AM319 5 Nuduum Atlansaneludud 29 H.a. deunguiinamu
] @A = U 4] QIIQIA a A 9 é’ < ¥ o ] U
mutesfitedugnngunieidaninaseianaaiaiulnesinau  wiuldandadouyadinig
Fanaveinawueteaivntwii 63% T 1056 Weuty 54% L 2555 mssdhnduin

ANUANTNRNHARAIUANAIAIN 25% RS 19% TBIYAAINITRINLIIAAA

" ma nuo. Avaonidaulawe huuidabuihaanaasianskico

oy oae o, d . . & y o o d
nstezgu nue. 3 wedl dheddelsnfiudinfdssgniharanmaendaulaugEvinmun
2.75% @pnAfeafiuNadnIatinATgANans 12 AW AnTianm 13 AL IHANWindInue.azAs
dnseenideulaug lnadgadnaBuiamion nw. gaia 3.23% danalisun Tefludivan
Tumsguaaizsninsusadeandyiudearinlunisandnmeendeulainaas  weznis

& (s~ w oo X o Ao & o
anpenidoanaansalininrRuediusgeanluszazenn  ausfiufauiiaudnmaenideiy
Uszmenmmuga 1iun an¥y 0.25% glslau 0.75% wazrdiilu 0.1% WudHaRaLUNUAINERT

¥ 1
peniliafganinaasinadaipegaRunuainsdeand adelsiauiiaqiiu Eamings Yield Gap
agh 3.12% adlaeiadeegfigandn 5% AwiudaRuamunivadanasniasidihwngen

AAIARINANTNHNINNTRIAN T

www.asiaplus.co.th

Outlook

SET Index 1561.06
WasuIlao (9a) +82.09
Wasundav (%) +5.55
yarmmsBoweinds 62,089
¢iodu (auuin)
Tuavu
Market Comments 1
Technical Analysis
SET Index Outlook 2
DNA 3
MBK 4
Maijor Statistics for Investment 5
Strategies
Model Portfolio 13
Warrant Corner 14
Earnings Guide 22
Calendar 25

nscd novidiu, CISA

launi0audndinsrs: 004146
| ~"Iporranee@asiaplus.co.th

INOANG N33SsSsU

lauNIdagulNdInSH: 004132
 ~"ltherdsak@asiaplus.co.th

Uenns Nnsnoaa

WB08UNJINSTH

nagnsaovnushadauan

1



MARS A oox

JIAST:KINAUA

mwsou SET Index

71 : Bloomberg, £he3de ASP

UsiGudIns 1K
e  FUpineiiunn SET Index Wususaudiaziinnsinsaludungiauad 28 thadnties wilnasuudFandiganiaas uinazdnii
\Demwanlalinaifzunaulineasuseninud 1,601 qn SET aniluazfiasdinsintudiiu 1,569 qneuiiluseiuuuasiudany1wls
= '
darieu

-3 P |

o athglsfimunaaiinuaInAufiAsININagaL Low And 1,464 1ialus mwazilaaunaneidu Top gnne Budugluuuanad

. ; . Y
anysnd Teiuazifludyonimin i SET assnndn 1,400 qpanaA%a

asu :

WINAzNdU High 1,601 9n ArdifeaNua 1,569 anlilAdanan

Usenim F39mng prakit@asiaplus.co.th

UWFBAT NIYAWNIA faaenindiasiest

www.asiaplus.co.th nagnsaonusxeduok 2



MARS A oox

a1 : Bloomberg, £e3de ASP

Us:1aunsdinsik

B 11982A9N DNA 8999A13UEN1UAN SMA answadudlunBasias won Break wuasin 3.48 duwiflusysu Fibonacci 38.2 fiusiunisg

5uflusennaay High ianfszay 3.86 umifluatnatdas unnuauls e1udl DNA Banauia 4.20 v suduszauiuisiudald

B 7a aihmeiiaaudu 3.84 U waz 4.20 U

sz 73mins prakit@asiaplus.co.th

UWIEAT NYAUNIA faaenindiarsd

www.asiaplus.co.th nagnsaonushgduar 3



a1 - Bloomberg, £ei3se ASP

Us:iGumsdinsif
3 3
B MBK unafudnifliusatuiun damnrangasandialuin All Time High w¥as Volume wiyuaeingun Gandifnadnameazaan

sosdtynnmamnaiiafivyuseuduuuuil @edn MBK azausaiuseiiasiiqanunalaienieselils 198 1w

B Tedzau

tseiim @33ming prakit@asiaplus.co.th

UWFBAY NIYAUNIA fTaenindiasizd

www.asiaplus.co.th nagnsaonuseduok 4



Major Statistics for Investment Strategies
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Date Time Event Survey Actual Prior
03/29/2013 19:30 Personal Income Feb 0.80% = -3.60%
03/29/2013 19:30 Personal Spending Feb 0.60% - 0.20%
03/29/2013 19:30 PCE Deflator (MoM) Feb 0.50% - 0.00%
03/29/2013 19:30 PCE Deflator (YoY) Feb 1.40% - 1.20%
03/29/2013 19:30 PCE Core (MoM) Feb 0.10% - 0.10%
03/29/2013 19:30 PCE Core (YoY) Feb 1.30% - 1.30%
03/29/2013 20:00 NAPM-Milwaukee Mar 56 - 56.5
03/29/2013 20:55 U. of Michigan Confidence Mar F 72.6 -- 71.8
04/01/2013 19:58 Markit US PMI Final Mar 55 - -
04/01/2013 21:00 Construction Spending MoM Feb 1.00% -- -2.10%
04/01/2013 21:00 ISM Manufacturing Mar 54 -- 54.2
04/01/2013 21:00 ISM Prices Paid Mar 60 - 61.5
04/02/2013 20:45 ISM New York Mar - - 58.8
04/02/2013 21:00 Factory Orders Feb 2.90% - -2.00%
04/02/2013 21:00 IBD/TIPP Economic Optimism Apr 455 -- 422
04/03/2013 04:00 Total Vehicle Sales Mar 15.30M - 15.33M
04/03/2013 04:00 Domestic Vehicle Sales Mar 12.10M - 11.99M
04/03/2013 18:00 MBA Mortgage Applications 29-Mar - - 7.70%
04/03/2013 19:15 ADP Employment Change Mar 200K -- 198K
04/03/2013 21:00 ISM Non-Manf. Composite Mar 55.8 -- 56
04/04/2013 18:30 Challenger Job Cuts YoY Mar - -- 7.00%
04/04/2013 18:30 RBC Consumer Outlook Index Apr - - 471
04/04/2013 19:30 Initial Jobless Claims 30-Mar - - 357K
04/04/2013 19:30 Continuing Claims 23-Mar - -- 3050K
04/04/2013 20:45 Bloomberg Consumer Comfort 31-Mar - -- -34.4
04/05/2013 19:30 Trade Balance Feb -$44.6B - -$44.4B
04/05/2013 19:30 Change in Nonfarm Payrolls Mar 195K -- 236K
04/05/2013 19:30 Two-Month Payroll Net Revision Mar -- -- -15K
04/05/2013 19:30 Change in Private Payrolls Mar 205K -- 246K
04/05/2013 19:30 Change in Manufact. Payrolls Mar 10K -- 14K
04/05/2013 19:30 Unemployment Rate Mar 7.70% -- 7.70%
04/05/2013 19:30 Avg Hourly Earning MOM All Emp Mar 0.20% -- 0.20%
04/05/2013 19:30 Avg Hourly Earning YOY All Emp Mar - - 2.10%
04/05/2013 19:30 Avg Weekly Hours All Employees Mar 34.5 -- 34.5
04/05/2013 19:30 Change in Household Employment Mar - -- 170
04/05/2013 19:30 Underemployment Rate (U6) Mar - - 14.30%

nagnsaonusieduai - 9
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Date Time Event Survey Actual Prior
04/02/2013 15:00 PMI Manufacturing Mar F 46.6 - 46.6
04/02/2013 16:00 Euro-Zone Unemployment Rate Feb 0.12 - 0.119
04/03/2013 16:00 Euro-Zone CPI Estimate (YoY) Mar 0.016 - 0.018
04/04/2013 15:00 PMI Services Mar F 46.5 - 46.5
04/04/2013 15:00 PMI Composite Mar F 46.5 - 46.5
04/04/2013 16:00 Euro-Zone PPl (MoM) Feb 0.20% - 0.60%
04/04/2013 16:00 Euro-Zone PPI (YoY) Feb 1.40% - 1.90%
04/04/2013 18:45 ECB Announces Interest Rates 41368 0.0075 -- 0.75%
04/04/2013 18:45 ECB Deposit Facility Rate 41368 0 - 0.00%
04/05/2013 16:00 Euro-Zone Retail Sales (MoM) Feb -0.005 - 0.012
04/05/2013 16:00 Euro-Zone Retail Sales (YoY) Feb -0.013 - -0.013

JAPAN

Date Time Event Survey Actual Prior
03/29/2013 06:15 Markit’JMMA Manufacturing PMI Mar - 50.4 48.5
03/29/2013 06:30 Jobless Rate Feb 4.20% 4.30% 4.20%
03/29/2013 06:30 Job-To-Applicant Ratio Feb 0.86 0.85 0.85
03/29/2013 06:30 Overall Hhold Spending (YoY) Feb 0.10% 0.80% 2.40%
03/29/2013 06:30 Natl CPI YoY Feb -0.70% -0.70% -0.30%
03/29/2013 06:30 Natl CPI Ex-Fresh Food YoY Feb -0.40% -0.30% -0.20%
03/29/2013 06:30 Natl CPI Ex Food, Energy YoY Feb -0.90% -0.90% -0.70%
03/29/2013 06:30 Tokyo CPI YoY Mar -0.90% -1.00% -0.90%
03/29/2013 06:30 Tokyo CPI Ex-Fresh Food YoY Mar -0.60% -0.50% -0.60%
03/29/2013 06:30 Tokyo CPI Ex Food, Energy YoY Mar -1.00% -0.80% -1.00%
03/29/2013 06:50 Industrial Production (MoM) Feb P 2.50% -0.10% 0.30%
03/29/2013 06:50 Industrial Production YOY % Feb P -8.50% -11.00% -5.80%
03/29/2013 11:00 Vehicle Production (YoY) Feb -- -- -9.90%
03/29/2013 12:00 Housing Starts (YoY) Feb -1.80% - 5.00%
03/29/2013 12:00 Annualized Housing Starts Feb 0.897M - 0.863M
03/29/2013 12:00 Construction Orders (YoY) Feb - - -3.70%
04/01/2013 06:50 Loans & Discounts Corp YoY Feb -- -- 1.34%
04/01/2013 06:50 Tankan Lge Manufacturers Index 1Q -7 - -12
04/01/2013 06:50 Tankan Non-Manufacturing 1Q 8 -- 4
04/01/2013 06:50 Tankan Lge Mfg Outlook 1Q 1 - -10
04/01/2013 06:50 Tankan Non-Mfg Outlook 1Q 11 - 3
04/01/2013 06:50 Tankan Large All Indust Capex 1Q 5.00% - 6.80%
04/01/2013 12:00 Vehicle Sales (YoY) Mar - - -12.20%
01-05 APR Official Reserve Assets Mar -- - $1258.8B
04/02/2013 06:50 Monetary Base (YoY) Mar - - -
04/02/2013 08:30 Labor Cash Earnings YoY Feb -0.20% - 0.70%
04/04/2013 06:50 Japan Buying Foreign Bonds 29-Mar - - -¥490.5B
04/04/2013 06:50 Japan Buying Foreign Stocks 29-Mar -- -- -¥640.2B
04/04/2013 06:50 Foreign Buying Japan Bonds 29-Mar -- -- -¥975.2B
04/04/2013 06:50 Foreign Buying Japan Stocks 29-Mar -- -- -¥267.6B
04/04/2013 BOJ Target Rate 4-Apr - - 0.10%
04/05/2013 12:00 Coincident Index Cl Feb P 91.9 - 91.6
04/05/2013 12:00 Leading Index CI Feb P 97.2 - 95

04/05/2013 12:00

www.asiaplus.co.th

Bank of Japan's Monthly Economic Report for April

(Table)

nagnsavnusgadai 10



MARS A oox

CHINA

Date Time Event Period Survey Actual Prior
03/29/2013 08:35 MNI March Business Sentiment Indicator

29-31 MAR Leading Index Feb - - 100.5
04/01/2013 08:00 Manufacturing PMI Mar 51 - 50.1

04/01/2013 08:45 HSBC Manufacturing PMI Mar 51.6 - 50.4

04/03/2013 08:00 Non-manufacturing PMI Mar - - 54.5

04/03/2013 08:45 HSBC Services PMI Mar - - 52.1

THAILAND

Date Time Event Period Survey Actual Prior
03/29/2013 14:30 Foreign Reserves 22-Mar -- - $178.3B
03/29/2013 14:30 Forward Contracts 22-Mar -- - $23.5B
03/29/2013 14:30 Total Exports YOY% Feb - -- 15.60%
03/29/2013 14:30 Total Exports in US$ Million Feb - - $17924M
03/29/2013 14:30 Total Imports YOY% Feb - -- 38.40%
03/29/2013 14:30 Total Imports in US$ Million Feb -- - $20745M
03/29/2013 14:30 Total Trade Balance Feb -- - -$2821M
03/29/2013 14:30 Current Account Balance (USD) Feb -$470M - -$2237M
03/29/2013 14:30 Overall Balance in US$ Million Feb - -- $1030M
03/29/2013 14:30 Business Sentiment Index Feb -- -- 511
04/01/2013 Consumer Price Index NSA (MoM) Mar 0.40% - 0.21%
04/01/2013 Consumer Price Index (YoY) Mar 3.00% -- 3.23%
04/01/2013 Core CPI (YoY) Mar 1.47% -- 1.57%
04/03/2013 14:30 Benchmark Interest Rate 3-Apr 2.75% -- 2.75%
04/04/2013 10:30 Consumer Confidence Economic Mar - -- 74.3
04/04/2013 Consumer Confidence Mar -- -- 84
04/05/2013 14:30 Foreign Reserves 29-Mar -- - -
04/05/2013 14:30 Forward Contracts 29-Mar -- -- --

Date Time

Event

Period

PIGS

Survey

Actual Prior

04/04/2013 15:30
04/04/2013 15:30
04/04/2013 15:30

www.asiaplus.co.th

Spain to Sell 3.3% 2016 Bonds
Spain to Sell 4.1% 2018 Bonds
Spain to Sell 5.5% 2021 Bonds
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Missheouwaus:nouMmsvoa 4Q55 yvovusunoan:idauluaanalan

USA (S&P500)
Company Name Company Ticker Date Net Profit 4Q55(Million US$)
Actual  Estimate Surprise
McCormick & Co Inc/MD MKC US 4/2/2013 76.2
Monsanto Co MON US 4/3/2013 1394.27
ConAgra Foods Inc CAG US 4/3/2013 233.333
Company Name Company Ticker Date Net Profit 4Q55
Actual  Estimate Surprise
Industrivarden AB INDUA SS 4/5/2013
Company Name Company Ticker Date Net Profit 4Q55(MB)
Actual  Estimate Surprise
Mill Con Steel Industries PCL MILL TB 3/29/2013
Thai Unique Coil Center PCL TUCC TB 3/29/2013
WHA Corp PCL WHA TB 3/29/2013
Pan Asia Footwear PCL PAF TB 3/29/2013
Capital Nomura Securities PCL CNS TB 3/29/2013
California WOW Xperience PCL CAWOW TB 4/1/2013
Tongkah Harbour PCL THL TB 4/4/2013
Shun Thai Rubber Gloves Industry PCL STHAI TB 4/4/2013
Professional Waste Technology 1999 PCL PRO TB 4/4/2013

www.asiaplus.co.th nagnsavnusigdlak 12
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Research Portfolio

e Stocks Weightin  Weekly Fair Value Upside ~ PER  Div Yield Risk
Portfolio  Return 2556F  2555F(%)  SD. Beta
HMPRO 21% 3.8% 19.70 19% 37.2 02 15% 0.98
Equity, 50% INTUCH 29% 3.0% 98.00 25% 15.0 4.4 1.2% 1.12
DTAC 21% 3.4% 108.00 10% 17.1 5.2 1.4% 0.97
JAS 21% 2.3% 8.20 23% 16.2 14 1.9% 1.10
TOP 9% -0.4% 91.49 39% 8.5 41 1.6% 1.20
Bonds, 20%

WaaouINUGoUnao Porffolio Action \
1Week 1 Month YTD - o ool s o
[ J
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| Portfolio Summary pousialll  NAENENITANYUIIABUNNAIINTENATS I LY
Date 27-Mar-13 ]
Mvaiabre cae g &2 o WIAY LUULABNYUTILAINNANLNINNITLA Tnd uasd
Total Stock Holding Positions (Baht) 12,352,560 < o o
Total Unrealized Gain (Loss) in Stocks 2,352,560 ﬂig‘ﬂuﬂuuﬂuudﬁm‘qu
Start NAV 100 9
Current NAV 123.63
Return in 2013 23.63%
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WARRGSveR

As of : 28 Mar 13

WET Final Exercise  Exercise Exercise Ratio Warrant Stock Theory All-in Gearing Delta Breakeven Implied Parity In-Out . .
_—_— Conversion Periods

Date Price Warrant Stock Price Price Premium

Price(B&S) Gearing Ratio Money

AGEWL

AMC-W1 7 Mar 14 3.0000 1.000 1.0000 0.79 3.10 0.26 22% 3.92 0.57 24% 2.23 . -22% At the End of Mar, Jun, Sep, Dec

AQUAW2

BLAND-W2 2 May 13 1.9000 1.000 1.0000 0.04 1.97 0.12 -2% 49.25 0.65 -15% 32.21 1.02 2% At the End of Mar, Jun, Sep, Dec

BLAND-W3

BROOK-W4 8 Aug 16 1.0500 1.000 1.0000 3.08 3.98 2.65 4% 1.29 0.88 1% 1.14 0.96 -4% At the End of Mar, Jun, Sep, Dec

BSMW1  3Janl6 05000 1000 10000 115 176 126 6% 153 099 2% 152 107 6%  AttheEndofMar,dun Sep,Dec
BTS-w2 11 Nov 13 4.3750 1.000 0.1600 0.70 9.10 0.74 -4% 2.08 0.97 -6% 2.02 1.04 4% At the End of Mar, Jun, Sep, Dec

BWGWL  13Jul14 12000 1000 10000 123 240 123 1% 195 093 1% 181 099  -1%  AttheEndofMar,Jun Sep,Dec
CCP-W1 29 Sep 14 1.0000 1.000 1.0000 6.65 8.00 6.96 -4% 1.20 1.00 -3% 1.20 1.05 4% At the End of Mar, Jun, Sep, Dec

CEN-WS  10Juni5 20000 1000 10000 173 346  nom. 8% 200  nom. 3% nom. 093 8%  AttheEndofMar,Jun Sep,Dec
CGD-W2 21 Jun 13 0.5000 1.000 1.0000 0.52 1.09 0.57 -6% 2.10 1.00 -25% 2.10 1.07 6% At the End of Mar, Jun, Sep, Dec

cmMo-ws

CSP-W1 29 Nov 13 3.9000 1.000 1.0000 0.38 3.34 0.22 28% 8.79 0.40 44% 3.49 0.78 -28% At the End of May, Nov

cwrwz

DIMET-W1 1 Nov 17 0.5000 1.000 1.0000 0.91 1.59 1.10 -11% 1.75 0.98 -3% 1.71 1.13 11% At the End of Jun, Dec

Ewl

E-W2 22 Dec 20 2.0000 1.000 1.0000 0.52 1.47 1.27 71% 2.83 0.97 7% 2.75 0.58 -71% At the End of Mar, Jun, Sep, Dec

EARTHW3

ECL-W1 1 Dec 13 1.0000 1.000 1.0000 0.39 1.18 0.24 18% 3.03 0.83 27% 2.52 0.85 -18% At the End of Jun, Dec

EMCW3  20Marl4 12050 1000 12450 068 146 054 20% 267 082  20% 220 083  -20%  AttheEndofMar,Jun Sep,Dec
EPCO-W1 20 Oct 14 2.2660 1.000 1.0150 1.26 3.32 1.25 6% 2.67 0.83 4% 2.21 0.95 -6% At the End of Mar, Jun, Sep, Dec

ERW-W2  17Dec13 28000 1000 10000 258 570 292 6% 221 100 8% 220 106 6%  Atl7Dec2013
FOCUS-W1 15 Jun 14 3.0000 1.000 1.0000 1.47 4.14 1.51 8% 2.82 0.87 7% 2.46 . -8% At the End of Jan, Apr, Jul, Oct

GEN-W3

GJS-W2 12 Dec 17 0.2070 1.000 3.6300 0.17 0.12 0.17 112% 2.56 0.68 17% 1.74 0.47 -112%  Atthe End of Jun, Dec

Glsws

GL-w2 310ct 14 35.0000 1.000 1.0000 47.00 85.00 48.18 -4% 1.81 0.94 -2% 1.70 1.04 4% At the End of Mar, Jun, Sep, Dec

GLAND-W1

GLOBAL-W 18 May 13 5.3570 1.000 1.4000 20.50 20.90 21.73 -4% 1.43 1.00 -27% 1.43 1.05 4% 18 Nov 2011, 18 May 2012, 16 Nov 2012, 17 May 201:
GOLDW1 ~ 31Marl4 30000 1000 10000 870 1250 932 6% 144 100 6% 144 107 6%  AttheEndofMar,dun Sep,Dec
GSTEL-W1 29 Sep 19 0.5500 1.000 1.0000 0.26 0.38 0.17 113% 1.46 0.73 12% 1.07 0.47 -113%  Atthe End of Jun, Dec

IECWL  18Junl4 00540 1000 10000 004 006 005  om. 150 097  nm. 146 064  57%  AttheEndofMar,Jun Sep,Dec
JMART-W1 30 Dec 13 3.0000 1.000 1.0000 20.50 23.10 19.82 2% nm. 0.98 2% nm. 0.98 -2% At the End of Mar, Jun, Sep, Dec

KMcw2

L&E-W2 23 May 13 7.4000 1.000 1.0000 10.50 18.60 11.09 -4% nm. 0.99 -22% nm. 1.04 4% At the End of Jan, May, Sep

LEEW2

LIVE-W1 21 Jan 14 0.1735 1.000 1.1524 0.70 0.86 0.77 -9% 1.42 0.98 -11% 1.39 1.10 9% At the End of Mar, Jun, Sep, Dec

wi

LVT-W3 14 Feb 14 1.2500 1.000 1.0000 0.85 1.68 0.60 25% 1.98 0.88 29% 1.74 0.80 -25% At the End of Mar, Jun, Sep, Dec

MATCHW2

MILL-W1 24 Feb 14 1.8290 1.000 2.7340 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of Jun, Dec

MINT-W4  18May13 118180 1000 11000 1270 2400 1337 -3% 208 100  -18% 208 103 3%  AttheEndofMonth
MJID-W1 28 Jun 13 2.0000 1.000 1.0000 0.50 2.50 0.51 0% 5.00 1.00 0% 4.98 1.00 0% At the End of Mar, Jun, Sep, Dec

www.asiaplus.co.th nagnsaonusgauar



WARRGSHver

As of : 28 Mar 13

Warrant Final Exercise  Exercise Exercise Ratio Warrant Stock Theory All-in Gearing Delta Breakeven Implied Parity In-Out

(x)

Conversion Periods

Date

Price Warrant Stock Price Price Price(B&S) Premium Gearing Ratio Money

NEP-W2

NNCL-W2 29 Dec 15 1.0000 1.000 1.0000 1.28 2.62 1.40 -13% 2.05 0.91 -5% 1.85 1.15 13% At the End of Mar, Jun, Sep, Dec

PFW3  18Jull5 10000 1000 10000 092 167 069 15% 18 093 6% 168 087  -15%  AtheEndofMarJun Sep,Dec
PYLON-W1 25 Apr 15 2.2000 1.000 1.0000 3.94 6.00 3.92 2% 1.52 0.98 1% 1.49 0.98 -2% At the End of Jun, Dec

RMLW3

ROJNA-W2 30 Jul 14 3.3340 1.000 1.1998 9.15 11.70 9.73 -6% nm. 0.97 -5% nm. . 6% At the End of Feb, May, Aug, Nov

ROINA-WS

RS-wW2 19 May 14 1.9000 1.000 1.0000 9.10 12.50 10.20 -12% 1.37 0.98 -11% 1.34 1.14 12% At the End of Jun, Dec

SIMAT-WL  28Augl4 13494 1000 11116 1500 1520 1533 2% 113 100 2% 112 102 2%  AttheEndofMarJun Sep,Dec
SINGHA-W 28 Nov 14 6.0000 1.000 1.0000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of May, Nov

SIRIWL  20Janl5 11140 1000 11670 392 476 392 6% 142 094 3% 133 106 6%  AttheEndofMarJun Sep,Dec
SLC-W1 16 May 15 0.9400 1.000 0.4250 0.48 1.79 0.72 nm. 1.58 0.98 7% 1.56 0.86 -16% At the End of May, Nov

SLCW2  280ctls 05700 1000 01749 024 179 030 9% 130 099 3% 120 092  -9%  AtheEndofMarSep
SLC-W3 14 Sep 16 1.0000 1.000 1.0000 1.01 1.79 1.66 12% 1.77 0.99 3% 1.76 . -12% At the End of Mar, Sep

SMMw2

SPCG-W1 2 Mar 15 1.0000 1.000 1.0000 24.00 33.25 29.54 -25% 1.39 1.00 -14% 1.39 1.33 25% 2 Mar 2015

SPORT-W3  21Aprl5 16850 1000 11571 260 404 260 3%  om. 095 1%  om. 103 3%  AttheEndofMarJdun Sep,Dec
SPORT-W4 15 Aug 14 1.7080 1.000 1.0245 2.94 4.04 2.41 13% nm. 0.97 9% nm. 0.88 -13% At the End of Mar, Jun, Sep, Dec

STPIWL  6Mayl3 24820 1000 14042 12000 9200 12554 4%  om. 100  -34%  om. 105 4%  AvheEndofMayNov
TAPAC-W1 31 May 13 2.3000 1.000 1.0000 0.97 3.40 1.04 -4% 3.51 0.99 -20% 3.46 1.04 4% At the End of Jan, Apr, Jul, Oct

TASCOW3 ~ 17Aprl4 653000 1000 10000  17.50 ~ 6500 1232 27% 371 064  26% 237 079  27%  AtheEndofMarJun Sep.Dec
TCC-w1 30 Oct 14 0.8220 1.000 1.2167 1.32 1.93 141 -1% 1.78 0.97 -1% 1.72 1.01 1% At the End of Jun

TCCW2  3May18 09380 1000 10659 129 13 136  11% 159 092 2% 146 090  -11%  AttheEndofFebMay Aug,Nov
TCC-W3 1 Apr22 1.0000 1.000 1.0000 1.27 1.93 141 18% 1.52 0.92 2% 1.40 0.85 -18% At the End of Mar, Jun, Sep, Dec

TCIWL  17Marl6 100000 1000 10000 595 1380 736 16% 232 083 5% 193 087  -16%  AttheEndofMar,Jun Sep,Dec
TH-w1 9 Sep 17 1.0000 1.000 1.0000 2.08 2.70 1.95 14% 1.30 0.95 3% 1.24 0.88 -14% At the End of Sep

TICON-W3

TICON-W6 30ct 14 7.7690 1.000 1.0298 15.00 24.60 16.16 -9% 1.69 0.94 -6% 1.59 1.10 9% At the End of Mar, Jun, Sep, Dec

TLUXEW2  20Feb15 ~ 25000 1000 10000 119 376 113 2% 316 075 1% 237 102 2%  AtheEndofMarSep
TMI-W1 4 0Oct 15 0.2500 1.000 1.0000 1.71 2.28 1.85 -14% 1.33 0.96 -6% 1.28 1.16 14% At the End of May, Nov

TPOLYWL  7Jun13 15000 1000 10000 175 340 188 4% 194 100  -21% 194 105 4%  AttheEndofdun,Dec
TRUBB-W1 7 Aug 14 3.2000 1.000 1.2500 1.49 2.90 0.77 51% 2.43 0.61 36% 1.48 0.66 -51% At the End of Jun, Dec

TSFwW2

TTA-W3 12 Sep 15 17.0000 1.000 1.0000 7.10 17.80 6.94 35% 251 0.75 13% 1.87 0.74 -35% At the End of Mar, Jun, Sep, Dec

TYMWL  23Junl4 50000 1000 10000 046 332 012 64% 722 023  49% 169 061  -64%  AtheEndofMarSep
UKEM-W1 5 Nov 14 0.5000 1.000 1.0000 1.44 2.04 1.45 -5% 1.42 0.95 -3% 1.35 1.05 5% At the End of Jun, Dec

UACWL  31Janl6 75000 1000 10000 605 1380 744 2% 228 091 1% 208 102 2%  AttheEndofMarJun Sep,Dec
UwcC-w1i 13 Nov 15 1.0000 1.000 1.0000 2.26 3.14 2.25 4% 1.39 0.99 1% 1.37 0.96 -4% At the End of Mar, Jun, Sep, Dec

* BLAND-W2, STPI-W1, LEE-W2, L&E-W2 AUV TUFA VL 4 L34.£1. , 5 L34.£1. 22 L34.£1. BN 25 134, £1.2556 QIR 16011

AN : eleqy ASP
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Volatility
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(x)

Delta
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Gearing
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In-Out
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Last Trading

Date

WARRGSveR

Derivatives Warrant

As of : 28 Mar 13

ADVA01CD

ADVAO3CA

ADVA13CF

ADVA23CA

ADVA28CB

ADVA28CD

AOT01CD

AOT13CD

AOT28CA

BANPO1CE

BANPO6CE

BANPO8SPC

BANP16CB

BANP28CA

BANP42PB

BAYO1PD

BAY08CE

BAY13CD

BAY28CA

BBLO6PC

BBLOSPC

BBL13PC

BBL18CC

BBL42CE

BCPO1PD

BCP08CC

BCP23CA

BEC01CB

19 Jul 13
11 Dec 13
30 Aug 13
5Jul 13
5 Apr 13
7 Aug 13
19 Jul 13
29 Apr 13
7 Jun 13
3 Sep 13
12 Mar 14

23 Apr 13

310ct 13
5 Apr 13
26 Apr 13
26 Apr 13
23 Apr 13
20 Jun 13
7Jun 13
4Jul 13
30 Apr 13
16 May 13
23 May 13
6 Aug 13
7 Jun 13
30 Apr 13
4 Dec 13

7 Jun 13
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188.500

205.000
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180.000
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85.000

66.194

80.000

380.000

210.000
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372.000

365.000

509.507

44.000

30.000

30.000

31.000

210.000
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210.000

150.000

190.000

30.294
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70.000

75.000

60.000

40.000

35.000

32.000

20.000

15.6912

17.000

100.000

100.000

160.000

130.000

65.000

196.07843

10.000

8.000

16.000

17.000

30.000

50.000

25.000

50.000

80.000

9.77231

7.81772

19.5427

19.60784

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000
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1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

0.75

0.98

0.89

1.37

1.46

131

2.02

3.28

2.80

0.51

1.80

0.81

0.62

0.33

0.67

0.98

0.63

0.37

0.32

0.62

0.20

0.51

1.46

0.58

0.18

1.55

0.29

0.74

236.00

236.00

236.00

236.00

236.00

236.00

122.50
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122.50

377.00

377.00

377.00

222.00
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377.00

34.50

34.50

34.50

34.50

222.00

222.00

222.00

222.00

222.00

36.00

36.00

36.00

64.00

68%

80%

73%

74%

0%

0%

82%

0%

130%

56%

70%

0%

178%

96%

47%

134%

75%

57%

64%

59%

66%

64%

69%

59%

75%

0%

59%

81%

0.57

0.60

0.54

1.06

1.79

3.54

2.44

0.34

1.65

0.82

0.01

0.21

0.67

0.77

0.57

0.30

0.24

0.18

0.04

0.11

1.44

0.44

0.03

1.93

0.17

0.60
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11%

5%

-2%

-4%

14%

3%

-1%

104%

3%

4%

6%

14%

10%

11%

0%

6%

21%

-9%

5%

4.50

3.21

4.42

4.31

4.62

5.63

7.39

2.09

291

2.75

17.58

2.87

3.52

6.85

5.83

6.34

11.94

22.20

17.41

3.04

4.78

20.47

2.97

6.35

4.41

0.89

0.83

-1.00

0.05

0.81

-1.00

-1.00

0.99

0.88

0.83

-0.29

-0.20

-0.24

1.00

0.87

-0.11

1.00

nm.

243%

nm.

nm.

nm.

33%

21%

35%

12%

-12%

3%

3%

20%

-47%

-73%

2.02

-2.91

0.13

14.24

-2.87

-3.51

6.77

511

5.29

-3.51

-4.40

-4.15

0.97

0.59

0.49

0.98

0.59

0.64

0.98

0.96

0.95

0.97

1.01

1.00

4%

-4%

-14%

-3%

-70%

-104%

-3%

-70%

56%

-2%

-4%

-6%

-1%

0%

0%

15Jul 13

3 Dec13

26 Aug 13

28 Jun 13

1Apri3

1 Aug 13

15Jul 13

23 Apr 13

3Jun 13

28 Aug 13

6 Mar 14

17 Apr 13
25 Oct 13

1 Apri13

22 Apr 13

22 Apr13

17 Apr 13

14 Jun 13

3Jun 13

27 Jun 13

24 Apr 13

10 May 13

17 May 13

31Jul 13

3Jun 13

24 Apr 13

28 Nov 13

3Jun 13
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WARRGSveR

rivatives Implied Theory akeven Implied Parity Last Trading
Wi atility Date

BGHO1PC 3Sep 13 146.361 24.72188 1.000 0.71 163.50 66%
BGHO08CC 14 Nov 13 128.560 24.72308 1.000 1.95 163.50 63% . - . . A 8 Nov 13
BGH16CA 31 May 13 93.948 39.55696 1.000 1.80 163.50 101% 1.76 1% 2.30 1.00 6% 2.30 0.99 -1% 27 May 13

I
BGH28CB 7 Aug 13 133.505 31.64554 1.000 1.23 163.50 61% 1.05 5% 4.20 0.86 17% 3.63 0.95 -5% 1 Aug 13

I
BH42CA 26 Apr 13 64.109 24.65483 1.000 0.89 86.00 57% 0.89 0% 3.92 1.00 1% 3.92 1.00 0% 22 Apr 13

[
BIGCO1PB 3 Sep 13 250.000 40.000 1.000 1.54 215.00 76% 1.01 12% 3.49 -0.68 142% -2.36 0.69 45% 28 Aug 13

[
BIGC13CB 9 Jul 13 175.000 30.003 1.000 1.78 215.00 75% 1.44 6% 4.03 0.89 26% 3.59 0.94 -6% 3Jul 13

[
BIGC28CA 7 Jun 13 215.000 65.000 1.000 0.42 215.00 75% 0.21 13% 7.88 0.54 92% 4.27 0.89 -13% 3Jun 13

I
BJCO1CC 19 Jul 13 53.000 20.000 1.000 1.31 76.75 77% 1.20 3% 2.93 0.98 11% 2.87 0.97 -3% 15 Jul 13

I
BJCO6CB 20ct13 50.000 20.000 1.000 1.44 76.75 64% 1.36 3% 2.66 0.97 5% 2.58 0.97 -3% 26 Sep 13

I
BJC13CB 13 Jun 13 38.000 16.000 1.000 2.42 76.75 80% 2.42 0% 1.98 1.00 0% 1.98 1.00 0% 7 Jun 13

I
BJC18CA 6 Sep 13 80.000 25.000 1.000 0.48 76.75 68% 0.25 20% 6.40 0.50 52% 3.20 0.83 -20% 2 Sep 13

I
BJC28CB 8Jul 13 76.000 17.000 1.000 0.70 76.75 76% 0.37 15% 6.45 0.58 67% 3.77 0.87 -15% 2Jul13

| |
BJC42PA 28 Jun 13 70.000 10.000 1.000 0.59 76.75 68% 0.21 16% 13.01 -0.26 -5% -3.32 1.01 -1% 24 Jun 13

| |
BLAO1PC 3Sep 13 70.000 14.000 1.000 0.66 73.75 65% 0.31 18% 7.98 -0.35 19% -2.75 0.93 7% 28 Aug 13

I
BLA13PC 9 Jul 13 43.000 10.000 1.000 0.05 73.75 69% 0.00 42% 147.50 0.00 -86% -0.24 1.70 -41% 3Jul 13
BLA42CA I
BTS01CB 26 Apr 13 5.576 3.42395 1.000 1.04 9.10 132% 1.03 0% 2.56 1.00 6% 2.56 1.00 0% 22 Apr13

| |
BTSO01PA 26 Apr 13 7.044 2.44565 1.000 0.02 9.10 75% 0.00 23% 186.04 0.00 -97% -0.60 1.28 -22% 22 Apr 13

I
BTS13PA 6 Aug 13 6.946 1.56521 1.000 0.33 9.10 98% 0.02 29% 17.62 -0.06 -44% -1.08 1.22 -18% 31 Jul 13

I
BTS23CA 4 Dec 13 8.300 4.000 1.000 0.52 9.10 66% 0.38 14% 4.38 0.75 22% 3.27 0.88 -14% 28 Nov 13

I
BTS42CA 28 Jun 13 4.891 3.91313 1.000 1.07 9.10 58% 1.07 0% 2.17 1.00 -1% 2.17 1.00 0% 24 Jun 13

I
CPALO1CD 26 Apr 13 31.000 15.000 1.000 0.98 45.75 55% 0.98 0% 3.11 1.00 -2% 3.11 1.00 0% 22 Apr 13

I
CPALO6CB 5 Mar 14 28.000 25.000 1.000 0.78 45.75 64% 0.71 4% 2.35 0.97 4% 2.27 0.96 -4% 27 Feb 14

I
CPAL13CD 9 Jul 13 38.000 14.99925 1.000 0.69 45.75 70% 0.55 6% 4.42 0.90 23% 4.00 0.95 -6% 3Jul 13

I
CPAL28CB 7 Jun 13 45.000 18.000 1.000 0.25 45.75 55% 0.16 8% 10.17 0.59 54% 6.02 0.92 -8% 3Jun 13

I
CPFO1PD 26 Apr 13 44.000 10.000 1.000 1.12 33.00 152% 0.90 1% 2.95 -1.00 nm. -2.93 0.60 67% 22 Apr13

I
CPFO6PB 6 Jun 13 35.000 10.000 1.000 0.41 33.00 63% 0.28 6% 8.05 -0.60 163% -4.79 0.84 18% 31 May 13

I
CPF13CD 16 Aug 13 33.500 16.000 1.000 0.33 33.00 74% 0.16 18% 6.25 0.52 55% 3.28 0.85 -18% 9 Aug 13

| |
CPF18CC 30 Aug 13 30.000 20.000 1.000 0.35 33.00 73% 0.23 12% 4.71 0.70 32% 3.32 0.89 -12% 26 Aug 13

| |
CPF28CB 7 Aug 13 36.000 15.000 1.000 0.25 33.00 68% 0.11 20% 8.80 0.39 71% 3.42 0.83 -20% 1 Aug 13

| |

www.asiaplus.co.th nagnsaonusgauar



CPNO1CA

CPNO8CC

DCCO8CA

DCC13CC

DELT13CC

DTACO01CD

DTAC06CB

DTACO08CE

DTAC28CA

EGCOo01CB

ESSO01PD

ESSO06CA

ESSO16CA

ESSO28CA

ESSO28CC

GLowoicse

HEMR18CA

HMPRO1PB

HMPR13CD

HMPR42CB

INTUO1PB

INTU13CB

INTU28CA

IRPC01CD

IRPC13CE

IRPC28CB

IRPC42CD

IVLO1PG

IVL13CG

IVL16CB

26 Apr 13

14 Nov 13
24 Dec 13
4 Oct 13
29 Apr 13
7 Jun 13
20ct13
13 Sep 13
5 Apr 13
19 Jul 13
19 Jul 13
4 Jul 13
31 0Oct 13
7 Jun 13
7 Nov 13
7 Jun 13
11 Oct 13
26 Apr 13
16 May 13
26 Apr 13
19 Jul 13
9 Jul 13
13 May 13
19 Jul 13
30 Aug 13
9 Dec 13
26 Apr 13
3 Sep 13
16 Aug 13

31 Oct 13

50.000

75.000

45.000

47.000

23.491

76.516

65.725

78.478

80.375

117.532

13.000

9.500

9.600

11.000

8.800

66.000

2.657

12.480

10.648

8.736

80.000

62.500

65.000

3.729

4.400

4.000

3.042

35.000

27.000

24.400

20.000

20.000

10.000

15.000

7.5171

19.61938

19.61938

19.61948

17.43024

34.2818

4.000

5.000

7.000

7.000

3.300

20.000

1.96847

3.32801

4.15956

6.65602

10.000

14.99925

15.000

1.47182

1.200

1.350

1.96244

10.000

12.500

16.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

2.24

1.45

2.00

1.37

2.22

1.06

1.64

1.09

0.87

1.31

0.99

0.25

1.00

0.07

111

0.71

0.88

0.02

1.31

1.06

1.17

1.40

1.05

0.41

0.44

0.56

0.48

1.31

0.22

0.28

95.00

95.00

62.25

62.25

36.75

94.75

94.75

94.75

94.75

155.50

9.40

9.40

9.40

9.40

9.40

74.25

4.22

16.80

16.80

16.80

79.50

79.50

79.50

65%

86%

293%

69%

71%

59%

145%

79%

142%

75%

315%

67%

138%

82%

101%

76%

0%

0%

75%

79%

69%

0.54

0.13

0.20

0.02

0.51

0.49

0.80

0.00

1.43

0.54

1.15

0.97

0.06

0.12

14%

77%

22%

33%

26%

-4%

-6%

14%

5%

11%

26%

22%

2.37

7.52

1.34

19.18

2.57

5.23

2.44

252.40

3.08

2.38

6.79

3.79

6.46

7.39

5.16

414

1.74

8.29

5.09

1.00

0.93

-0.84

0.58

0.67

0.20

0.79

0.82

0.99

0.00

1.00

1.00

-0.45

0.93

0.97

0.80

0.51

0.69

1.00

-0.92

0.28

0.48

12%

113%

16%

622%

71%

167%

199%

60%

52%

8%

-99%

-30%

-60%

61%

20%

15%

42%

76%

34%

36%

494%

106%

-1.99

4.34

0.91

3.79

2.02

5.14

3.76

3.54

4.14

-1.61

2.29

2.44

Parity

Rati

0.55

0.87

0.57

0.82

0.75

0.90

0.79

0.82

0.47

0.77

0.79

80%

-14%

-77%

-22%

-33%

-5%

-2%

-11%

-26%

30 Sep 13

23 Apr 13

3Jun 13

26 Sep 13

9 Sep 13

1 Apr 13

15 Jul 13

15 Jul 13

27 Jun 13

25 Oct 13

3Jun 13

1 Nov 13

3Jun 13

7 Oct 13

22 Apr 13

10 May 13

22 Apr 13

15 Jul 13

3Jul13

7 May 13

15 Jul 13

26 Aug 13

2 Dec 13

22 Apr 13

28 Aug 13

9 Aug 13

25 Oct 13

WARRGSveR

IVL18CF  30Aug13 23500 20000 ~ 1000 019 2280  73% 009 20% 600 051  55% 308 08  -20%  26Aug13
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WARRGSveR

Derivatives nal Exercise

Wi Date e Vol
IVL28CA 13 May 13 27.000 18.000 1.000 0.04 22.80 69%

IvVL28CC 13 May 13 21.000 8.000 1.000 0.39 22.80 78% . 6% . . . A 7 May 13

IVL28CE 7 Oct 13 23.000 6.500 1.000 0.77 22.80 86% . 23% X . . K 10ct13

I
JASO1CA 19 Jul 13 4739 345566 1000 063 655 100% 0.55 6% 301 098  20% 2.96 0.95 -6% 15 0ul 13

| |
JASO3CA 11 Dec 13 5776  3.94929 1000 056  6.55 103% 0.32 22% 296 080  34% 2.37 0.82 -22% 3 Dec 13

I
JAS13CA 5Jul 13 5035  3.08537 1000 065  6.55 111% 0.53 % 327 098  33% 3.20 0.93 7% 28 Jun 13

I
JAS23CA 4 Sep 13 6.368 2.962 1000 049 655 95% 0.26 19% 451 071 52% 3.19 0.84 -19% 29 Aug 13

I
JAS28CB 9 Dec 13 7.800 3.000 1000 039 655 85% 0.13 37% 560 041  59% 231 0.73 -37% 2 Dec 13

I
KBANO1CD 19Jul13  180.000  50.000  1.000  0.81 208.00  59% 0.65 6% 514 082  22% 4.19 0.94 -6% 15 0ul 13

I
KBANOGCB 12Mar14  107.000  100.000  1.000  1.11 208.00  85% 0.99 5% 187  0.99 5% 1.85 0.95 -5% 6 Mar 14

I
KBANOSPB 30 Apri3 220000  50.000 1000 046 208.00  73% 0.29 5% 904 070  719%  -6.36 0.86 17% 24 Apr13

I
KBAN13PD 26Jun13 200000 25000 1000 072 208.00  58% 0.36 13% 1156  -0.36  23% -4.20 0.95 5% 20 Jun 13

I
KBAN28CA 5Apri3 175000 33000 1000 127 20800  275% 1.01 4% 496 1.00 nm. 4.96 0.96 -4% 1 Apr 13

| |
KBAN28CC 7Augl3 185000 32000  1.000 126 208.00  62% 0.93 8% 516 077  26% 3.95 0.92 -8% 1 Aug 13

I
KKO1CB 19 Jul 13 46.000 20000  1.000 110  66.50 71% 1.03 2% 302 099 8% 2.98 0.98 -2% 15 0ul 13

| |
KK42CA 6 Aug 13 45000 20000  1.000 120  66.50 82% 1.08 4% 277 098  11% 273 0.96 -4% 31Jul13

| |
KTBO1PD 19 Jul 13 21.000 4.000 1.000 043  24.80 78% 0.08 22% 1442 -015  -25% -2.16 1.09 -8% 15 ul 13

| |
KTBOGPA 53ul 13 18.000 5.000 1000 007  24.80 58% 0.01 29% 7086  -0.03  -70% 2.11 1.35 -26% 28 Jun 13

I
KTB13CE 16May13  18.000 5.000 1000 153 2480  122% 1.38 3% 324 100  33% 3.24 0.97 -3% 10 May 13

| |
KTB23CA 4 Dec 13 25.250 8.000 1.000 053  24.80 60% 0.33 19% 585 057  29% 3.31 0.84 -19% 28 Nov 13

| |
KTB28CB 7 Aug 13 24.000 6.000 1000 065  24.80 67% 0.41 13% 636 065  41% 4.14 0.89 -13% 1 Aug 13

| |
LHO1CD 26 Apr 13 7119 395507 1000 148 1280  200% 1.44 1% 219 100  22% 2.19 0.99 -1% 22 Apr 13

I
LHO6CB 5Jul 13 7.500 3.000 1000 1.89 1280  132% 176 3% 226 100  12% 2.26 0.97 -3% 28 Jun 13

I
LH13CC 20 Jun 13 7.500 4.000 1000 143 1280  141% 1.32 3% 224 100  16% 2.24 0.97 -3% 14 Jun 13

| |
LH28CA 7 Aug 13 11.200 7.000 1.000 040  12.80 78% 0.28 9% 457 079 30% 3.63 0.91 -9% 1 Aug 13

I
MAKRO1PA 3Sep13  513.145 9871668 1000  0.90 526.00  70% 0.45 19% 592  -043  38% -2.53 0.87 14% 28 Aug 13

I
MAKROGPA 20ct13 493409 98.71668 1000  0.70 52600  58% 0.40 19% 761 -0.37  14% -2.82 0.94 7% 26 Sep 13

I
MINTO1PA 7Jun13 23.000 5.000 1.000 045  24.00 82% 0.15 14% 1067  -0.33  32% -3.54 0.95 5% 39un 13

I
MINTO8CC 14Nov13 18500 5.000 1.000 164  24.00 93% 1.17 11% 293 089  19% 2.60 0.90 -11% 8 Nov 13
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WARRASeR

28 Mar 13
aring Delta

(X)

D Y
26 Apr 13 14.744 7.86349 1.000 1.96 . . K . 22 Apr 13

5 Jul 13 15.726 5.89727 1.000 2.58 30.00 140% 8 . . . . 28 Jun 13

PS13CD 7 Aug 13 21.300 6.000 1.000  1.84  30.00 109% 1.49 8% 2.72 0.97 24% 2.64 0.93 -8% 1 Aug 13

| |
PS28CA 7 Jun 13 20.641 638889  1.000  1.11  30.00 0% 1.40 -8% 4.23 1.00 -35% 421 1.08 8% 3Jun 13

I
PS42CB 26 Apr 13 15235  7.86349  1.000  1.61  30.00 0% 1.84 7% 2.37 1.00 -65% 2.37 1.08 7% 22 Apr13

| |
PTTO1PD 26 Apr13 371214  48.85198  1.000  1.02  324.00 54% 0.95 1% 6.50 -0.91 nm. -5.90 0.77 30% 22 Apr 13

| |
PTTO6CD 12 Mar14  200.000  100.000  1.000  1.36  324.00 62% 1.24 4% 2.38 0.94 4% 2.24 0.96 -4% 6 Mar 14

I
PTT13CH 9 Jul 13 312.601  63.5324  1.000  0.72  324.00 63% 0.47 11% 7.08 0.62 46% 4.37 0.90 -11% 3ul13

| |
PTT18CD 20 May 13~ 273.526  97.68786  1.000  0.58  324.00 57% 0.53 2% 5.72 0.91 16% 5.22 0.98 2% 14 May 13

I I
PTT28CB 13May 13 341.908  63.49714  1.000  0.21  324.00 49% 0.14 10% 2430 036  132% 8.63 0.91 -10% 7 May 13

I
PTT42CE 26 Apr13  259.832  76.98229  1.000  0.88  324.00 77% 0.83 1% 4.78 0.99 17% 4.74 0.99 1% 22 Apr 13

| |
PTTEO1CE 19 Jul 13 137.455  34.36426  1.000  0.69  148.50 59% 0.52 9% 6.26 0.70 32% 4.36 0.92 -9% 15 Jul 13

I
PTTEO6CD 12 Mar14  100.000  50.000 1.000 111  148.50 58% 1.01 5% 2.68 0.91 5% 2.42 0.95 -5% 6 Mar 14

| |
PTTE13CG 22 Aug13  168.000  30.000 1.000 048  148.50 60% 0.22 23% 1031 0.34 70% 3.55 0.81 -23% 16 Aug 13

| |
PTTE18CC 20Aug 13 153.000  50.000 1.000  0.36  148.50 56% 0.23 15% 8.25 0.50 45% 4.13 0.87 -15% 14 Aug 13

I
PTTE28CA 13May 13 165.000  32.000 1.000 0.4  148.50 53% 0.06 14% 3315 022  234% 7.14 0.88 -14% 7 May 13

| |
PTTE42CE 26 Apr13  127.636  39.2773  1.000  0.59  148.50 66% 0.54 2% 6.41 0.95 250% 6.09 0.98 2% 22 Apr 13

I
PTTG01CD 3 Sep 13 64.922  19.37984  1.000  0.63  69.50 60% 0.46 11% 5.69 0.67 28% 3.83 0.90 -11% 28 Aug 13

| |
PTTGO6CC 5 Mar 14 44573 24.22481  1.000  1.13  69.50 50% 1.07 4% 2.54 0.90 2% 2.28 0.97 -4% 27 Aug 14

| |
PTTGOSPB 23 Apr 13 68.798 155038  1.000  0.31  69.50 87% 0.12 8% 14.46  -042  185% -6.00 0.94 6% 17 Apr 13

| |
PTTG13PC 10 Jul 13 62.984  9.68992  1.000  0.66  69.50 75% 0.21 19% 10.87  -0.25 1% -2.75 1.00 0% 40u113

I I
PTTG28CA 5 Apr 13 55232  17.44177  1.000  0.78  69.50 0% 0.82 -1% 5.11 1.00 nm. 5.11 1.01 1% 1 Apr13

I R
ROBIO1CA 26 Apr 13 56.349  19.77066  1.000  1.03  76.50 76% 1.02 0% 3.76 1.00 4% 3.76 1.00 0% 22 Apr 13

| |
SCBO1CD 19 Jul 13 158.000  40.000 1.000 078  177.50 57% 0.58 7% 5.69 0.80 24% 4.53 0.94 7% 15 Jul 13

| |
SCBO6CE 2 Apr 14 100.000  50.000 1.000  1.68  177.50 69% 1.52 4% 2.11 0.98 4% 2.08 0.96 -4% 27 Mar 14

| |
SCB13CD 10 Jul 13 160.000  30.003 1.000 112 177.50 71% 0.72 9% 5.28 0.79 38% 4.15 0.92 9% 4.0u 13

| |
SCB28CB 5 Apr 13 145.000  33.000 1.000  1.06 17750  192% 0.99 1% 5.07 1.00  255% 5.07 0.99 -1% 1 Apr13

I
SCCO1CE 3 Sep 13 400.000  100.000  1.000  1.08  480.00 57% 0.86 6% 4.44 0.85 14% 3.78 0.94 -6% 28 Aug 13

| |
SCCO03CA 11Dec14  383.000  100.000  1.000  1.97  480.00 76% 1.15 21% 2.44 0.78 12% 1.89 0.83 -21% 3 Dec 14

I I
SCCO8CE 24Dec13  460.000  100.000  1.000  1.06  480.00 65% 0.56 18% 4.53 0.61 25% 2.77 0.85 -18% 18 Dec 13

| |
SCC23CA 4 Dec 13 470.000  150.000  1.000  0.52  480.00 51% 0.33 14% 6.15 0.58 22% 3.55 0.88 -14% 28 Nov 13

| |
SCC28CB 6 Sep 13 480.000  112.000  1.000  0.58  480.00 54% 0.33 14% 7.39 0.54 34% 3.96 0.88 -14% 2 Sep 13

| |
SCCC13CA 30 Apr13  360.000  100.000  1.000  1.36  492.00 90% 1.31 1% 3.62 1.00 12% 3.62 0.99 1% 24 Apr 13

| |
SPALO1PA 3 Sep 13 21.647 491981  1.000 073  20.80 77% 0.29 13% 5.79 -0.48 599% 2.77 0.82 21% 28 Aug 13

I
SPAL42PA 28 Jun 13 19.679  3.93577  1.000  0.39  20.80 65% 0.12 13% 13.55  -0.29 9% -3.87 0.98 2% 24 3un 13
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TCAPO1PC

TCAP13CE

TCAP28CA

THAIO1PD

THAI13CD

THAI28CA

TISCo1lPB

TIsC13CB

TMBO1PC

TMBO8CA

TMB16CA

TOPO1CD

TOPO6CB

TOP18CE

TPIPO1CC

TPIPO1PB

TPIPOSCB

TPIP13CD

TPIP28CA

TPIP42PA

TRUEO1PE

TRUEOGPA

TRUE13CE

TRUE13PB

TRUE18CE

TRUE28CB

TRUE42CB

TUFO01PB

TUFO8CE

TUF16CA

Dat
5Jul 13
3 Sep 13
13 Jun 13
7 Jun 13
26 Apr 13
10 Jul 13
7 Jun 13
7 Jun 13
5 Sep 13
3 Sep 13

14 Nov 13
20 Dec 13
7 Jun 13
5 Mar 14
26 Aug 13
26 Apr 13
26 Apr 13
24 Dec 13
4 Oct 13
13 May 13
28 Jun 13
7 Jun 13
5Jul 13
26 Jun 13
30 Apr 13
26 Aug 13
11 Jun 13
6 Aug 13
7 Jun 13
14 Nov 13

31 May 13

20.000

45.000

31.597

38.000

25.000

23.000

23.000

50.000

50.000

2.440

1.850

2.240

56.246

44.609

63.034

9.939

15.902

13.915

14.710

13.915

18.884

5.300

5.200

5.500

5.000

5.500

4.100

4.600

76.795

63.996

68.919

5.000

10.000

15.79779

18.000

5.000

5.99988

6.500

10.000

15.000

1.000

0.500

1.500

19.39488

24.24242

24.24399

7.95102

3.97567

3.97561

5.96338

6.95731

4.96944

1.250

1.000

3.125

2.000

4.000

1.500

2.500

9.84543

15.7529

19.69279

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

0.98

0.73

0.85

0.44

0.16

1.03

0.85

0.40

0.68

0.34

1.85

0.48

0.56

0.99

0.50

0.72

0.32

1.05

0.58

0.35

0.76

0.09

0.08

0.88

0.02

0.83

1.97

1.47

1.54

0.76

0.24

16.10

55.25

44.75

44.75

26.75

26.75

26.75

55.25

55.25

2.56

2.56

2.56

64.00

64.00

64.00

15.60

15.60

15.60

15.60

15.60

15.60

8.10

8.10

8.10

8.10

8.10

8.10

8.10

63.50

63.50

63.50

Implied

Volatility

99%

70%

58%

64%

91%

89%

75%

61%

132%

139%

80%

80%

119%

112%

0%

93%

80%

67%

69%

0.05

0.87

0.00

0.74

0.40

0.08

36%

37%

2%

39%

9%

20%

16%

33.44

4.33

4.84

13.81

12.26

4.13

72.00

101.25

2.95

202.50

2.44

2.74

4.19

5.30

13.44

-0.64

-0.17

0.99

0.86

-0.28

0.79

0.81

-0.29

0.68

-0.26

0.99

-0.48

0.77

0.69

0.89

-0.76

-0.05

-0.07

0.95

0.00

0.91

1.00

-0.86

0.55

0.31

464%

-12%

3%

15%

-41%

38%

42%

-12%

22%

22%

14%

307%

23%

35%

53%

370%

-89%

-82%

8%

-100%

24%

-52%

nm.

34%

146%
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Earnings Guide

Company|Recommend Price Upside| CAPM | Free Mkt. EPS PER BVS DPS
L/T 28/03/13 (%)]| Beta | Float Cap. B) (€9) B) B)
3 months (B) (%) (Bbn) 12A 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 14F
AGRO & FOOD INDUSTRY
Agribusin 2,705 11.61 10.53 0 g
GFPT BUY 8.30 6%| 0.61 45.1] 10.41 41 0.0 0.5 0.8| .6 0.16 0.23] 1.9 2.8|
STA BUY 16.10| 24%| 20.61 1,379 1.1 1.5 1.6 .9 0.46 0.47| 2.8 2.9
UVAN HOLD 109.50| -12% 904 9.6 9.9 10.1 .3 7.40 7.59 6.8 6.9|
Foods & Beverages 33,416 33,445 37,432 3.2 3.6
CPF BUY 33.00 16%]| 0.91 46.6| 255.52| 18,790 2.6 2.3 2.6 1z e 14.6 12.9 15.0 16.3 d 1.13 1.28 3.4 3.9
KBS HOLD 10.00 13%]| 1.03 38.9 5.50 726 1.5 1.0 1.4 6.9 9.6 7.2 6.9 7.7 3] 0.42 0.55 4.2 5.5
KSL BUY. 13.20 17%]..1.05 20.7 22.50 2,354 1.5 1.2 1.4 8.8 11.1 9.8 7.5 8.4 .6]..0.48 0.54 3.6 4.1
MINT BUY 24.00 21%| 1.06 55.6 90.05 3,409 0.9 1.0 1.2 26.0 23.0 19.8 6.5 7.5 .2| 0.31 0.36 1.3 1.5
OISHI BUY 165.00 31%| 0.90 10.7 30.94 654 3.5 5.9 7.1 47.3 27.9 23.2 20.4 24.5 .7l 2.96 3.56 1.8 2.2
TVO BUY 23.90 35%| 1.14 56.8 19.33 1,775 2.2 2.3 2.4 10.9 10.4 9.9 8.9 95 5] 1.80 1.80 7.5 7.6
TUFE BUY 63.50 39%| 0.51 54.4 72.87 4,694 4.1 5.5 6.3 515 11.5 10.1 35.7 38.9 6| 2.77 3.15 4.4 5.0
Home & Office Produc 8.63 .12 5.2 (550
SIAM HOLD 2.90 30%]| 1.14 1.72 346 0.6 0.4 0.5 5.0 6.6 6.2 4.7 0.6] 0.15 - 5.1 =
FINANCIALS
Banking 2,363.26 161,521 210,627 233,628 .11 .09 .86 .66 a2 3.6
BAY BUY 34.50 13%| 1.30 67.11 209.56| 14,626 2.4 3.0 3.6 14.3 11.6 9.6 18.7 20.4 32.2 .8 7 1.1 1.34 1.61 3.9 4.7
BBL BUY 222.00 26%]| 1.14 97.7] 423.76| 33,022 17.3 21.4 24.4 12.8 10.4 9.1| 143.3 156.8 172.1 5} 4 1.3] 7.50 8.50 3.4 3.8
KBANK BUY 208.00 14%]| 1.02 76.3| 497.80| 35,260 14.8 18.2 205 14.1 11.4 10.2 77.3 90.0 104.3 7 .3 2.0 4.00 5.00 1.9 2.4
KK BUY 66.50 20%| 0.96 69.9 55.44 3,391 4.1 6.2 7.3 16.3 10.7 9.1 39.9 42.6 46.0 7 .6 1.4 3.10 3.64 4.7 5.5
KTB BUY 24.80 9%]| 1.56 44.9 346.74]| 23,528 1.7 2.3 2.6 14.7 11.0 9.6 12.9 14.1 15.6 2 .8 1.6] 0.90 1.04 3.6 4.2
LHBANK BUY 1.45 23%| 0.76 22.2 17.71 683 0.1 0.1 0.1 25.4 21.5 18.1 1.2 1.2 1.3 .2 .2 1.1] 0.04 0.05 2.7 S|
SCB BUY 177.50 20%| 1.29 71.1 603.36| 40,220 11.8 13.6 15.5 15.0 13.0 11.5 64.0 74.7 87.2 .8 4 2.0] 5.50 6.50 3.1 3.7
TCAP BUY 44.75 10%| 1.01 84.7 57.18 5,482 4.3 11.6 6.2 10.4 3.9 7.3 33.5 38.4 42.4 .3 2 1.1] 3.47 1.85 7.8 4.1
TISCO HOLD 55.25 4%]| 1.02 77.6 40.22 3,705 5.1 5.4 6.2 10.9 10.2 9.0 25.3 27.4 30.4 .2 .0 1.8| 2.97 3.39 5.4 6.1
TMB HOLD 2.56 -6%| 1.32 43.7| 111.49 1,605 0.0 0.1 0.2 69.5 18.1 13.6 1.2 1.3 1.5 Al 1) 1.8] 0.04 0.06 1.7 2.2
g .45 .66 .50 255 m.
AEONTS BUY 111.00 2%| 0.75 29.3 27.75 1,731 6.9 8.4 9.8 16.0 13.2 11.3 28.8 33.0 37.9 3.9 3.4 2.9 2.95 3.43 2.7 3.1
ASK BUY 24.00 35%| 0.55 22.7 8.28 488 1.4 2.0 2.3 17.0 12.3 10.4 10.0 10.6 11.3 2.4 2.3 2.1 1.37 1.61 5.7 6.7
CGS HOLD 1.99 -47%| 0.67 61.9 4.64 312 0.1 0.1 0.1 14.9 18.6 18.8 1.3 1.3 1.3 1.6 1.5 1.5 0.09 0.08 4.3 4.3
CNS SELL 39.25 -14%]| 0.42 57.4 2.81 188 2.6 2.8 3.0 15.0 14.0 BIESES 51.2 51.4 51.5 0.8 0.8 0.8 2.80 2.96 7.1 7.5
ESS SELL 5.30 -43%] ..0.88 30.6 2.44 181 0.4 0.3 0.3 13.3 17.7 18.9 3.5 3.7 3.8 1.5 1.4 1.4] 0.10 0.10 2.0 1.8
GBX SELL 1.15 -28%]| 0.69 59.3 1.25 15 0.0 0.0 0.0 82.5 82.4 126.6 1.2 1.2 1.2 1.0 1.0 1.0 - - - -
GL BUY 85.00 -88%]| 0.85 32.8 5.91 357 0.5 0.6 0.7| 164.0 150.9 117.7 2.3 2.3 2.7 36.9 36.7 1.7 0.37 0.47 0.4 0.6
IFS BUY 2.80 26%]| 0.63 26.6 1.32 109 0.2 0.3 0.3 12.1 10.9 9.2 1.9 2.1 2.2 1.5 1.4 1.3] 0.15 0.18 5.5 6.5
JIMT SELL 16.90 -17% na. 49.1 5.07 110 0.4 0.5 0.6 46.2 33.5 29.9 2.1 2.2 2.3 8.2 7.7 7.2 0.38 0.42 2.2 25
KCAR BUY 15.20 37%| 0.69 26.7 3.80 395 1.6 1.7 2.0 9.6 8.8 7.8 6.4 72 8.2 2.4 2 1.9] 0.90 1.01 5.9 6.7
KGlI SELL 3.38 -27%] 1.51 65.0 6.73 443 0.2 0.2 0.2 15.2 15.0 16.1 2.4 2.4 2.4 1.4 1.4 1.4] 0.20 0.19 6.0 5.6
MBKET HOLD 21.50 -21%]| 0.65 16.7 12.28 738 1.3 1.4 1.4 16.6 15.2 15.1 7.9 8.0 8.0 2.7 2.7 2.7 1.42 1.42 6.6 6.6
OSK SELL 3.10 -53%]| -0.12 2.7 2.54 (86) -0.1 -0.1 -0.1 NM NM NM 2.5 2.4 2.3 1.3 1°3 0.0 - - - -
TK BUY 18.90 10%| 1.02 29.3 9.45 712 1.4 1.7 1.9 13.3 10.9 9.9 7.6 8.3 9.1 2.5 2.3 2.1 0.92 1.02 4.9 5.4
TNITY HOLD 12.40 -54%] 0.26 31.7 2.18 117 0.7 0.7 0.6 18.6 18.6 21.3 8.0 8.1 8.1 1.5 1.5 0.0 0.57 0.49 4.6 4.0
UOBKH SELL 3.76 5 3%| 0.27 13.5 1.89 166 0.3 0.4 0.3 11.4 10.7 11.2 4.5 4.8 5.1 0.8 0.8 0.7 0.07 0.07 1.9 1.8
BKI BUY 381.00 44%| 0.45 68.8 28.98 626 8.2 18.4 21.7 46.3 20.8 17.6| 2945 304.4 3153 1.3 1.3 1.2] 12.00 12.00 3.1 3.1
BLA BUY 73.75 9%| 0.86 34.6 89.05 3,292 2.7 4.1 5.1 27.0 18.0 14.5 16.6 19.8 23.7 4.4 3.7 3.1 1.08 1.34 1.5 1.8
THRE BUY 5.15 26%| 0.36 63.9 18.09| (4.349) -1.2 0.3 0.4 NM 16.3 14.5 1.0 1.3 nm. 5.2 3.9 3.1 = = = =
INDUSTRIALS
Automoti 4,092 12.97 11.85 .04 .95 2.9 3.1
AH BUY 26.00 24%| 1.02 51.8 6.99 917 3.4 2.7 2.9 7.6 9.7 9.0 17.9 17.1 19.1 1.5 1.5 0.94 1.01 3.6 3.9
APCS SELL 4.78 -1% na. 34.4 1.58 102 0.3 0.4 0.4 15.5 12.2 11.1 2.9 3.1 3.4 1.7 1.5 0.16 0.17 3.3 3.6
IHL HOLD 8.85 6%| 1.07 34.9 3.10 250 0.7 0.7 0.6 12.4 13.5 14.9 2.6 2.8 28 3.4 3.1 0.26 0.24 3.0 2.7
IRC HOLD 19.40 13%]| 0.50 29.7 3.88 103 0.5 1.8 2.0 37.8 10.6 9.7 10.1 11.8 13.2 1.9 1.6 0.61 0.66 3.1 3.4
SAT BUY 37.00 10%]| 0.98 42.3 12.58 816 2.4 2.5 2.8 15.4 14.8 13.1 14.2 13.5 15.5 2.6 2.7 0.88 0.99 2.4 2.7
STANLY BUY 240.00 33%| 0.65 40.5 18.39 1,600 20.9 245 26.3 11.5 9.8 9.1] 128.3 145.7 163.9 1.9 1.6 7.50 8.50 3.1 3.5
Materials & Machinery 710 14.68 11.08 2.42 .23 . 5.6 4.7
HOLD 4.20 216 0.4 05 16.5 10.5 2.8 2.9 0.13
BUY 23.80 22% 494 oL 2.4 13.9 11.5 .8 7.3 3.5 3.3 b 1.70 7.1 7.6
Petrochem & Chemicals 43,122 47,208 49,168 11.05 10.09 . .45 .30 . 4.3 4.5
VL BUY 22.80 32%| 1.72 33.6 109.77 4,611 1.0 1.7 2.0 23.8 13.4 11.4 12.4 13.8 15.3 1.8 1.7 0.51 0.60 2.2 2.6
PTTGC BUY 69.50 33% na. 51.0 313.37| 34,001 34,159 34,272 7.5 7.6 7.6 9.2 9.2 9.1 52.8 59.1 61.8 1.3 1.2 3.40 3.40 4.9 4.9
TPC BUY 36.50 6%| 0.56 10.4 31.94 2,827 3.2 3.2 3.3 11.3 11.3 11.0 18.5 20.4 22.4 2.0 1.8 1.94 2.00 5.3 5.5
VNT BUY 18.10 23%]| 1.39 16.3 21.45 1,683 1.4 1.7 2.0 12.7 10.6 9.0 12.8 14.2 13.0 1.4 1.3 1.02 1.21 5.7 6.7
28.59 7.81 .53 .32 . 3.8 5.4
2.4] 286 7.8 5.6
NM  38.36 10.16 0.97 .08 5 2.1 1.3
BSBM BUY 1.21 25%]| 0.50 27.3 1.37 (12) 0.0 0.1 0.1 NM 11.6 10.7 1.6 1.8 1.8 0.7 7 0.08 0.09 6.9 7.4
MCs HOLD 5.55 27%| 0.96 62.5 2.78 165 0.3 0.6 0.7 16.8 9.4 8.4 4.9 53 5.7 1.1 .0 0.33 - 5.9 -
SMIT HOLD 6.45 -7%| 0.45 40.0 3.42 303 0.6 0.6 0.6 11.3 10.7 10.1 3.4 3.7 4.0 1.9 7 0.32 = 5.0 =
SsSi HOLD 0.58 17%]| 1.65 46.2 15.91|(15,903) -0.6 0.0 0.1 NM NM 8.4 0.5 0.5 0.6 1.1 8 = = = =
T™MT BUY 12.40 8%| 0.55 22.1 5.31 447 1.0 1.1 1.2 11.9 11.4 10.0 4.8 5.1 5.5 2.6 4 0.80 0.90 6.5 7.3
TSTH SELL 1.02 -21%]| 0.97 30.0 8.59| (1,145) -0.1 0.0 0.1 NM NM 19.9 1.5 1.5 1.5 0.7 7 5 - - - -
www.asiaplus.co.th nagnsaonusaduar



Earnings Guide

Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 28/03/13| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 12A 13F 14F] 12A 13F  14F 12A 13F 14F 12A 13F 14F 12A  13F  14F 13F 14F 13F  14F
PROPERTY & CONSTRUCTION
Construction Materials 30,319 40,147 48,541 25.68 19.20 15.89 3.20 2.98 2.74
DCC BUY 62.25| 62.23 0%)| 0.62 37.8 25.40 1,255 1,436 1,588 3.1 3.5 3.9 20.2 17.7 16.0 6.6 7.0 7.4 94 89 8.4 3.52 4.23 5.7 6.8
DRT HOLD 8.85 8.16 -8%| 0.36 25.6 9.19 546 585 670 0.5 0.6 0.6 16.8 15.9 13.9 2.1 2.3 2.5 41 3.9 3.6] 0.45 0.58 5.1 6.6
SCC HOLD 480.00] 469.95 -2%| 1.12 67.7] 576.00] 23580 31,406 38696 19.7 26.2 32.2 24.4 18.3 149 119.3 1315 147.7 40 3.7 3.2 14.00 16.00 2.9 3.3
SCCC SELL 492.00] 344.19] -30%| 0.96 25.6| 113.16 3,636 4,398 4,759 15.8 19.1 20.7 31.1 25.7 23.8 76.7 82.9 88.6 6.4 59 5.6|] 15.00 16.00 3.0 3.3
TASCO BUY 65.00| 74.00 14%| 1.30 38.2 9.92 642 839 943 4.2 5.3 5.7 15.4 12.3 11.4 29.0 35.7 41.1 22 18 1.6] 1.50 1.75 2.3 2.7
TPIPL SELL 15.60| 14.21 -9%| 0.98 41.2 31.50 248 1,260 1,421 0.1 0.6 0.7] 126.9 25.0 22.2 32.3 32.1 32.0 05 05 0.5| 0.10 0.15 0.6 1.0
VNG HOLD 3.88 4.88 26%)| 0.99 30.0 5.07 290 223 463 0.2 0.2 0.4 17.5 22.7 10.9 4.8 4.9 5.1 0.8 0.8 0.8] 0.09 0.18 2.2 4.6
Property 994.06 45,647 66,386 68,152 21.41 15.31 15.07 3.78 3.31 2.94 2.7 3.1
AMATA HOLD 23.90| 21.64 -9%| 1.62 65.4 25.50 1,445 1,924 1,790 1.4 1.8 1.7 17.7 13.3 14.2 8.3 9.4 10.4 29 25 2.3| 0.72 0.67 3.0 2.8
AP BUY 9.40| 10.81 15%| 1.09 59.8 26.88 2,329 2,799 3,577 0.8 1.0 1.3 11.4 9.6 7.5 4.4 5.0 5.8 21 1.9 1.6] 0.39 0.57 4.2 6.0
CK HOLD 24.20| 27.77 15%)| 1.09 56.8 39.99 568 8,043 1,162 0.3 4.9 0.7 70.4 5.0 34.4 5.4 9.9 10.1 45 25 2.4] 0.50 0.45 2.1 1.9
CPN BUY 95.00| 100.00 5%| 0.91 30.8] 206.99 6,189 5,539 6,262 2.8 2.5 2.9 33.4 37.4 33.1 11.6 13.2 15.1 82 7.2 6.3] 1.02 1.15 1.1 1.2
HEMRAJ HOLD 4.22 4.59 9%]| 1.00 58.8 40.96 2,294 3,182 3,449 0.2 0.3 0.4 17.9 12.9 11.9 1.1 1.3 1.4 39 33 2.9 0.16 0.18 3.9 4.2
ITD BUY 7.25 8.61 19%| 1.46 63.5 30.40 126 1,290 1,518 0.0 0.3 0.4 241.0 23.6 20.0 2.1 2.4 2.7 35 3.0 2.7 0.10 0.15 1.4 2.1
LH SELL 12.80|] 10.59| -17%| 1.25 52.2| 128.33 5,636 5,662 6,663 0.6 0.6 0.7 22.8 22.7 19.3 3.1 3.2 3.4 42 4.0 3.8] 0.45 0.53 3.5 4.2
LPN SELL 25.25| 19.38| -23%| 0.92 82.6 37.26 2,217 2,623 2,995 1.5 1.8 2.0 16.8 14.3 12.6 5.7 6.6 7.8 45 338 3.2| 0.89 0.81 315 3.2
MJD BUY 2.50 3.65 46%]| 0.66 28.3 1.76 9 608 695 0.0 0.6 0.7] 196.2 4.1 3.8 3.1 3.3 3.8 0.8 0.8 0.7] 0.17 0.20 6.9 7.9
MK HOLD 4.52 5.05 12%| 0.53 57.0 3.89 260 543 652 0.3 0.6 0.8 15.0 7.2 6.0 5.8 6.2 08 0.7 0.7] 0.32 0.38 7.0 8.4
NOBLE HOLD 8.65 9.94 15%| 0.90 72.5 3.95 325 454 467 0.7 1.0 1.0 12.2 8.7 8.5 8.9 9.6 b 1.0 0.9 0.8] 0.35 0.36 4.0 4.1
NUSA BUY 1.18 1.36 15%)| 0.59 53.0 2.68 112 561 705 0.1 0.2 0.3 19.3 5.2 4.1 1.0 1.2 1.5 1.2 1.0 0.8] 0.05 0.06 3.8 4.8
NWR SELL 4.88 2.38] -51%| 1.55 85.7 7.58 539 330 370 0.3 0.1 0.2 14.1 32.9 29.3 1.3 1.7 1.8 38 29 2.8| 0.07 0.08 1.5 1.7
PF HOLD 1.67 1.60 -4%| 1.39 75.7 9.42 234 1,146 1,592 0.0 0.2 0.3 36.8 8.3 6.1 1.5 1.7 1.9 1.1 1.0 0.9 0.08 0.11 4.8 6.6
PREB BUY 12.70| 15.64 23%| 0.54 54.3 2.94 189 259 264 0.8 1.1 1.1 15.2 11.4 11.1 3.6 4.3 5.0 35 29 2.5 047 0.48 3.7 3.8
PRIN BUY 2.30 2.82 22%| 0.91 49.3 2.80 354 443 595 0.3 0.4 05 7.9 6.5 4.9 3.1 3.1 3.5 0.7 0.7 0.7] 0.11 0.15 4.8 6.4
PS SELL 30.00| 29.61 -1%| 1.51 25.9 66.64 3,898 5,462 6,163 1.8 2.5 2.8 17.0 12.2 10.8 8.9 10.7 12.6 34 28 2.4 0.86 0.97 2.9 3.2
QH BUY 4.34 4.37 1%| 1.21 62.8 39.86 2,386 2,440 2,635 0.3 0.3 0.3 16.7 16.3 15.1 1.7 1.8 2.0 26 24 2.2| 0.13 0.14 3.1 3.3
RML BUY 1.98 3.00 52%| 1.13 58.7 7.08 496 1,341 1,583 0.1 0.4 04 14.3 5.3 4.5 0.4 0.8 1.2 46 2.6 1.7 - 0.10 - 4.9
ROJNA BUY 11.70| 15.00 28%]| 0.38 31.8 16.12 1,194 1,712 1,401 1.0 1.2 0.9 11.9 9.7 12.7 4.9 5.8 6.2 24 20 19| 0.54 0.25 4.7 2.1
SC SELL 32.50| 24.63| -24%]| 1.49 34.6 21.44 1,108 1,589 2,032 1.7 2.2 2.7 19.3 14.5 11.8 14.4 14.4 16.2 23 23 2.0] 0.90 1.10 2.8 3.4
SEAFCO BUY 9.35 9.99 7%| 1.04 63.7 2.01 138 167 154 0.6 0.6 0.6 14.5 15.2 16.9 3.0 3.0 3.4 3.1 31 2.8 0.20 0.20 2.1 2.1
SENA HOLD 3.90 3.77 -3%| 0.56 36.7 2.79 294 356 460 0.4 0.5 0.5 9.5 8.3 7.3 3.1 3.0 3.3 1.3 1.3 1.2] 0.21 0.27 5.4 7.0
SF SELL 9.95 9.60 -3%| 0.95 51.3 11.64 1,401 667 734 1.2 0.5 0.6 8.3 19.6 17.8 4.7 4.8 5.3 21 21 1.9 0.08 0.11 0.9 1.1
SIRI BUY 4.76 5.30 11%| 1.07 49.1 39.91 3,019 3,851 4,308 0.4 04 04 11.6 10.8 10.7 1.9 1.9 2.1 25 25 2.3| 0.22 0.22 4.6 4.7
SPALI HOLD 20.80| 22.54 8%| 1.22 71.2 35.70 2,744 3,517 4,443 1.6 2.0 2.6 13.0 10.2 8.0 7.3 8.8 10.6 29 24 2.0] 0.82 1.04 3.9 5.0
SRICHA BUY 57.75| 61.28 6%| na. 31.6 17.57 1,023 1,251 1,586 34 41 5.1 17.1 14.1 11.3 7.3 9.0 11.2 79 6.4 5.2| 3.00 3.50 5.2 6.1
STEC HOLD 27.75| 27.61 0%| 0.94 69.1 32.92 1,165 1,359 1,552 1.0 0.9 1.0 28.2 31.2 27.3 5.4 5.0 5.3 52 55 5.2 0.75 0.75 2.7 2.7
STPI BUY 92.00| 122.50 33%]| 0.90 71.2 33.90 1,090 2,270 2,770 3.0 6.1 7.5 31.1 15.0 12.3 11.7 16.8 22.2 79 55 4.1] 2.00 2.50 2.2 2.7
SYNTEC HOLD 1.89 1.73 -9%| 1.54 76.2 3.02 (132) 173 238| -0.1 0.1 0.1 NM 17.5 12.7 1.4 1.7 1.8 1.4 11 1.1] 0.05 - 2.8 -
TICON BUY 24.60| 23.69 -4%| 0.70 55.5 21.77 1,297 1,648 1,725 1.6 1.8 1.7 15.2 13.9 14.9 9.0 8.9 8.6 27 28 29| 1.27 1.24 5.2 5.0
TPOLY BUY 3.40 4.06 19%| 0.64 44.2 1.43 (188) 131 185 -0.4 0.3 0.4 NM 13.0 9.3 1.5 1.7 2.0 23 20 1.7 0.07 0.09 1.9 2.7
TTCL SELL 43.50] 31.48] -28%| 0.94 40.3 20.88 546 623 764 1.1 1.3 1.6 38.3 33.5 27.3 4.7 5.6 6.7 9.2 7.8 6.5| 0.65 0.80 1.5 1.8
RESOURCES

2,331.96 1.62 1.47 1.34

BANPU HOLD 377.00| 492.48 31%| 1.12 79.5| 102.45 9,294 7,823 9,678| 34.2 28.8 35.6 11.0 13.1 10.6] 284.5 318.3 365.3 1.3 1.2 1.0 20.00 20.00 5.3 53
BCP BUY 36.00| 50.00 39%]| 1.02 62.7 71.82 4,273 5,454 6,224 3.1 4.0 4.5 11.6 9.1 8.0 23.3 26.0 28.5 15 14 1.3] 1.30 1.81 3.6 5.0
EASTW HOLD 15.00| 14.20 -5%| 0.42 30.8 24.96 1,240 1,462 1,609 0.7 0.9 1.0 20.1 17.1 15.5 4.4 4.8 5.3 34 31 2.8 0.61 0.67 4.1 4.5
EGCO BUY 155.50| 147.57 -5%] 0.23 44.1 81.87| 10,979 7,463 7,049 20.7 141 13.3 7.5 11.0 11.7| 128.1 128.7 128.5 1.2 1.2 1.2] 6.00 6.00 3.9 3.9
GLOW HOLD 74.25| 75.25 1%| 0.61 30.9] 108.62 5,560 7,828 7,906 3.8 54 54 19.5 13.9 13.7 25.5 27.8 30.1 29 27 2.5| 3.06 3.09 4.1 4.2
GUNKUL BUY 34.75| 27.63] -20%| 1.26 40.0 15.29 780 775 729 1.8 1.2 1.1 19.6 29.6 31.4 4.9 3.9 4.6 71 9.0 7.6] 0.23 0.39 0.7 1.1
IRPC BUY 3.90 5.66 45%]| 1.83 46.0 79.69 (959) 6,482 8,032 0.0 0.3 04 NM 12.0 9.7 3.6 4.0 4.4 1.1 1.0 0.9] 0.20 0.24 5.1 6.3
LANNA HOLD 24.90| 27.13 9%| 1.09 33.5 8.72 916 634 890 2.6 1.2 1.7 9.5 20.6 14.7 12.8 9.1 9.3 1.9 27 2.7 1.00 1.50 4.0 6.0
PTT BUY 324.00| 434.86 34%| 1.23 48.8] 925.44|104,666 118,204 125,306 36.6 41.4 439 8.8 7.8 7.4 212.1 238.0 268.1 15 14 1.2| 12.75 13.75 3.9 4.2
PTTEP BUY 148.50| 188.70 27%| 0.99 34.7| 589.54| 57,316 61,475 66,124| 144 155 16.7 10.3 9.6 8.9 82.6 90.1 99.5 1.8 1.6 1.5 6.19 6.66 4.2 4.5
RATCH BUY 59.75| 61.91 4%] 0.36 38.4 86.64 7,726 7,142 7,471 53 4.9 5.2 11.2 12.1 11.6 37.1 39.5 42.4 1.6 15 1.4| 2.25 2.25 3.8 3.8
SPCG BUY 33.25| 17.83| -46%]| 0.68 37.1 18.62 456 1,294 1,568 0.8 2.3 2.8 40.8 14.4 11.9 5.3 11.4 14.4 6.2 29 2.3 0.92 1.12 2.8 3.4
TOP BUY 64.00| 91.49 43%]| 1.51 50.0f 130.56| 12,320 15,822 14,907 6.0 7.8 7.3 10.6 8.3 8.8 42.4 53.3 56.9 15 1.2 1.1 3.49 3.29 55 51
TTW HOLD 10.80 9.40| -13%| 0.41 34.3 43.09 2,421 2,739 2,543 0.6 0.7 0.6 17.8 15.7 16.9 2.7 2.9 2.9 40 38 3.7] 0.55 0.55 5.1 51
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Earnings Guide

Company|Recommend Price Fair|Upside] CAPM | Free MKkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 28/03/13| Value (%)]| Beta | Float Cap. (Bm) B) ) B) ) ) (%)
3 months B) (B) (%) (Bbn) 12A 13F 14F] 12A A13F 14F 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
SERVICES
1,060.13 h 35,977 42,975 37.11 30.24 25.32 4 5 2.2
BEAUTY BUY 21.80| 30.00 38% na. 62.7 6.54 174 254 332 0.6 0.8 1.1 37.7 25.8 19.7 3.3 3.8 4.4 6.6 5.7 5.0/ 0.51 0.67 . 3.1
BIGC HOLD 215.00| 215.00 0%| 1.21 35.6| 177.38 6,074 6,834 7,766 7.4 8.3 9.4 29.2 25.9 22.8 38.7 a44.7 51.7 5. 4.8 4.2 2.49 2.82 1.2 1.3
BJC SELL 76.75| 47.00 -39%| 0.96 24.6 121.89 2,415 2,813 3,386 1.5 1.8 2.1 50.5 43.3 36.0 10.3 11.4 12.8 7.5 6.7 6.0 0.61 0.73 0.8 1.0
CPALL BUY. 45.75] . 52.00 14%]| 0.75 51.8(.410.98| 11,023 14,040 17,019 1.2 1.6 1.9 37.3 29.3 24.1 3.0 3.6 4.4 15.4 12.6 10.5| .1.17 1.42 2.6 3.1
HMPRO BUY 16.80| 19.70 17%]| 0.98 43.1 118.34 2,679 3,665 4,548 0.4 0.4 0.6 44.1 37.7 30.4 1.4 1.6 2.0 12.0 10.4 8.4 0.17 0.17 1.0 1.0
LOXLEY HOLD 6.90 7.51 9%| 1.42 65.0 13.80 526 851 747 0.3 0.4 0.3 26.2 18.4 21.0 2.4 2.9 3.1 29 2.4 2.2 0.15 0.10 2.2 1.4
MAKRO BUY 526.00| 555.00 6%| 0.96 35.7| 126.24 3,556 4,440 5,355| 14.8 185 22.3 35.5 28.4 23.6 44.4 48.6 52.1 11.8 10.8 10.1| 15.60 18.80 3.0 3.6
ROBINS HOLD 76.50| 75.00 -2%| 1.14 30.6 84.97 2,063 2,793 3,445 1.9 2.5 3.1 41.2 30.4 24.7 9.5 11.1 13.0 8.0 6.9 5.9 1.22 1.50 1.6 2.0
SINGER BUY 23.90| 32.00 34%| 0.79 56.9 6.45 226 288 377 0.8 1.1 1.4 28.5 22.4 17.1 4.4 5.0 5.7 5.4 4.8 4.2 0.43 0.56 1.8 2.3
Health Cal s B 11,421 29.56 33.68 30.19 .12 .64 1.5 1.6
BCH SELL 11.80| 11.40 -3%| 0.44 97.7 22.52 910 969 1,074 0.5 0.4 0.4 25.9 30.4 27.4 2.0 1.9 2.1 5.8 6.2 5.5 0.22 0.23 1.9 1.9
BGH HOLD 163.50| 153.00 -6%| 0.45 46.0| 252.68 7,814 6,720 7,644 5.1 4.3 4.9 32.3 37.6 33.1 25.8 28.6 31.7 6.3 5.7 5.2 211 2.40 1.3 il
BH BUY 86.00] 102.00 19%] 0.75 40.6 62.78 2,667 2,344 2,703 3.7 3.2 3.7 23.5 26.7 23.2 11.5 12.5 14.3 7.5 58S 6.0] 1.60 1.90 fNG) 2.2
11,217 12,620 27.04 21.81 19.38 9.06 8.39 4.2 4.7
BEC HOLD 64.00| 78.00 22%]| 0.84 47.4| 128.00 4,777 5,730 6,155 2.4 2.9 3.1 26.8 22.3 20.8 4.0 4.6 15.8 14.0 134 2.82 3.04 4.4 4.8
MAJOR BUY 20.50| 25.50 24%]| 0.98 53.6 18.20 812 947 1,099 0.9 1.1 1.2 22.4 19.4 16.7 7.2 7.4 2.8 2.8 2.7 0.95 1.10 4.6 54
MCOT HOLD 47.50] 53.00 12%| 0.70 22.7 32.64 1,759 2,019 2,182 2.6 2.9 3.2 18.6 16.2 15.0 11.6 12.2 4.1 3.9 3.8 2.60 2.80 5.5 5.9
RS SELL 12.50 9.50 -24%| 1.24 41.5 11.15 281 425 695 0.3 0.4 0.7 39.2 30.2 18.5 1.4 1.6 0 8.8 7.6 6.2 0.29 0.41 2.3 3.2
VGI BUY 133.00| 145.00 9% na. 15.1 39.90 941 1,454 1,715 3.1 4.8 =.7 42.4 27.4 23.3 5.8 6.3 .8 23.0 21.3 19.5 4.36 5.15 3.3 3.9
WORK BUY 50.25] 65.00 29%| 0.82 28.2 12.92 404 642 775 1.6 2.5 3.0 32.0 20.1 16.7 5.3 6.1 .0 9.5 8.3 7.2] 1.87 2.26 3.7 4.5
Tourism & Leisure 1,755 2,177 38.00 37.28 30.08 .97 41 0 0.9 1.1
4 1,581 1,548 1,876 1.2 1.1 1.4 325 331 2 6.9 7.8 8 1.1 1.3
BUY 7.00 23% 2 106 207 300 0.0 0.1 0.1| 120.9 68.3 47.2 (& 1.7 £ 3.6 3.3 3.1 0.4 0.5
ation 25,830 33,457 25,135 17.73 13.93 18.64 1.86 1.59 1.45 2.0 2.4
AAV HOLD 7.15 6.60 -8% na. 25.0 34.68| 15,649 1,606 2,000 3.2 0.3 0.4 2.2 21.6 17.3 5.4 6.0 6.8 1.3 1.2 1.1 - - - -
AOT BUY 122.50| 155.00 27%| 1.01 30.0 175.00 6,500 9,017 11,131 4.5 6.3 7.8 26.9 19.4 15.7 54.5 58.8 64.1 2.2 2.1 1.9 2.52 3.12 2.1 25
BECL HOLD 39.75| 42.50 7%| 0.45 71.0 30.61 2,253 5,102 2,620 2.9 6.6 3.4 13.6 6.0 11.7 28.1 29.3 31.2 1.4 1.4 1.3] 1.58 2.04 4.0 5.1
BMCL SELL 1.17 0.80 -32%| 0.65 29.7 13.98 (981) (825) (673)] -0.1 -0.1 0.0 NM NM NM 0.1 0.2 0.1 14.6 6.4 8.6 = = = =
BTS BUY 9.10] . 10.00 10%] .0.88 50.0/..101.07 2,583 13,639 3,296 0.2 1.1 0.3 41.9 7.9 32.9 4.4 5.3 5.4 2.1 1.7 1.7]..0.18 0.21 2.0 2.3
PSL HOLD 17.80| 17.60 -1%| 0.89 39.2 18.50 146 539 844 0.1 0.5 0.8 126.4 34.3 21.9 13.9 16.0 16.4 1.3 1.1 1.1] 0.40 0.40 2.2 2.2
RCL HOLD 7.20 7.80 8%]| 1.06 41.4 5.97| (1,929) (771) (229)] -2.3 -09 -0.3 NM NM NM 12.9 12.0 11.7 0.6 0.6 0.6 - - - =
THAI HOLD 26.75| 30.01 12%]| 1.23 49.0 58.39 6,228 4,951 5,383 2.9 2.3 2.5 9.4 11.8 10.8 31.6 33.3 34.9 0.8 0.8 0.8 0.91 0.99 3.4 3.7
TTA BUY 17.80] 23.00 29%| 1.05 77.0 17.64| (4,619) 198 762] -6.5 0.2 0.7 NM 89.0 26.5 28.7 23.1 228 0.6 0.8 0.8] 0.10 0.34 0.6 1.9
TECHNOLOGY
10,215 b 11.50 10.35 .70 .61 =il 4.8 5.1
CCET SELL 3.66 1.85 -49%| 0.74 45.4 14.92 1,199 1,232 1,361 0.3 0.3 0.3 12.7 12.5 11.5 3.7 3.8 ESEG) 1.0 1.0 0.9 0.16 0.16 4.4 4.4
DELTA BUY 36.75| 42.00 14%]| 0.70 29.8 45.84 4,347 4,542 4,996 3.5 3.6 4.0 10.5 10.1 9.2 18.0 19.8 21.8 2.0 1.9 1.7 1.85 2.00 5.0 54
HANA BUY 25.25| 30.00 19%]| 0.54 38.6 20.32 1,661 1,631 1,797 2.1 2.0 2.2 iz 2 L2 (= 11.3 18.5 19.1 19.8 1.4 1.3 13 1.50 1.65 5.9 6.1
KCE HOLD 15.60| 13.30 -15%| 0.63 58.8 7.41 712 593 679 1.5 1.2 1.3 10.3 12.9 11.9 6.5 7.1 7.5 2.4 2.2 2.1 0.48 0.55 3.1 4.5
SMT HOLD 10.40| 10.70 3%| 1.05 64.8 4.34 734 339 360 1.8 0.8 0.9 5.9 12.9 12.2 4.2 4.7 5.2 2.5 2.2 2.0 0.32 0.34 3.1 3.3
SPPT SELL 4.10 2.50 -39%| 0.25 27.2 1.06 49 52 54 0.2 0.2 0.2 21.5 20.5 19.5 il 1.6 1.6 2.7 2.6 2.5 0.15 0.15 3.7 3.7
SVI BUY 4.56 5.25 15%]| 0.93 41.9 8.96 1,246 732 969 0.6 0.3 0.4 7.2 14.0 10.7 1.3 1.4 1.6 3.6 3.3 2.9] 0.18 0.22 4.0 4.8
Information and Communication Technol 1,452.69 68,993 86,278 20.21 9.21 9.35 8.99 5.1 7.1
ADVANC BUY 236.00| 250.00 6%]| 0.40 36.2 701.65| 34,883 39,429 46,165| 11.7 13.3 15.5 20.1 17.8 15.2 14.6 16.9 18.2 16.1 13.9 13.0| 13.26 15.53 5.6 6.6
DTAC BUY 94.75| 108.00 14%]| 0.23 29.01 224.35| 11,277 13,572 16,586 4.8 5.7 7.0 19.9 16.5 13.5 14.8 15.0 15.9 6.4 6.3 5.9| 5.16 6.30 5.4 6.7
INTUCH BUY 79.50] 98.00 23%]| . .0.56 20.4| 25491| 13,787 16,739 19,899 4.3 5.2 6.2 18.5 15.2 12.8 O 9.6 9.6 8.3 8.3 8.3|..5.22 6.21 6.6 7.8
JAS BUY 6.55 8.20 25%| 2.08 66.1 46.75 2,137 2,978 3,741 0.3 0.4 0.5 22.2 15.9 12.5 1.3 1.6 2.0 4.9 4.0 3.2 0.12 0.16 1.9 2.4
THCOM BUY 35.25] 35.00 -1%| 1.49 58.8 38.63 174 1,644 2,074 0.2 1.5 1.9] 222.2 23.5 18.6 13.0 14.1 15.1 2.7 285 2.3 0.90 1.14 2.6 3.2
TRUE SELL 8.10 3.50 -57%] 1.03 63.3 117.48 7,424 4,270 2,188 -0.5 -0.3 -0.2 NM NM NM 1.0 0.7 05 8.4 12.1 15.7 - 1.00 - 12.3
1,746 1,278 2,479 33.16 554 4.72 4.13 1.2 2.3
EA SELL 7.85 7.83 0% na. 69.7 2.83 107 266 1,368 0.0 0.1 0.4| 232.5 106.7 20.7 0.4 1.0 1.3 21.8 7.7 6.1 0.02 0.11 0.3 1.4
EUREKA BUY 4.16 3.31 -21% na. 40.4 0.71 17 43 57 0.1 0.3 0.3 29.8 16.4 12.4 1.3 2.4 2.9 3.2 1.7 1.4 0.10 0.13 2.4 3.2
FPI SELL 8.95| 10.00 12% na. 27.6 2.64 163 227 277 0.6 0.8 0.9 16.2 11.6 9.5 1.0 1.3 1.7 8.7 6.8 5.4] 0.23 0.28 2.6 3.2
KIAT BUY 8.70]| 12.00 38%]| 0.70 10.1 1.91 155 203 235 0.7 (O] 1.1 12.3 9.4 8.1 3.0 L5 zie) 29 2.5 2.2 0.60 0.69 6.9 8.0
NBC HOLD 6.00 6.26 4%]| 0.83 29.8 1.06 48 89 176 0.3 0.2 0.3 22.1 35.8 20.7 2.0 2.8 3.1 2.9 2.1 2.0 0O.10 0.17 1.7 29
T™MC HOLD 7.25 9.21 27% na. 43.7 2.10 136 205 248 0.5 0.7 0.9 15.5 10.2 8.5 2.4 283 3.4 3.1 285 2.1 0.28 0.34 3.9 4.7
TMILL BUY 4.80 4.14 -14% na. 25.0 1.39 90 83 118 0.3 0.3 0.4 15.2 16.5 11.6 1.0 1.0 1.0 4.8 4.8 4.8 0.15 0.21 3.0 4.3
Property |Recommend Price NAV| Upside Net Profit (Bm) EPS (B) PER (X) NAV (B) DPS (B) Yield (%)
Fund (B) (B) (%) 12A 13F 14F 12A 13F 14F] 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
Leasehold
CPNRF BUY 19.70| 10.48 -47%| 2,383 2,094 2,201 1.5 1.3 1.3] 13.5 154 146 10.8 10.5 10.2 1.20 1.28 6.11 6.49
POPF BUY 13.90| 10.94 -21% 625 353 364 1.8 1.0 1.1 7.6 13.5 13.1 11.2 10.9 10.7 1.00 1.01 7.19 7.27
SPF BUY 18.00| 10.76 -40% 988 1,202 1,263 1.0 1.3 1.3] 17.3 14.2 135 10.8 10.8 10.7 1.20 1.26 6.68 7.01
Freehold
TFUND BUY 12.60] 10.61 -16% 611 880 917 0.5 0.8 0.8] 23.7 16.5 15.8 10.6 10.6 10.8 0.80 0.80 6.35 6.35

Changes this week : WORK ---> BUY, EA ---> SELL, KCE ---> HOLD, TPOLY ---> BUY, TTA ---> BUY, SAT ---> BUY
Y e
w1 : {heaee ASP
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New listing - Warrant
Toresen Thai Agency Warrant #3 (TTA-W3)
141.6m units, B1 par

New listing - Derivative warrant
TMB issued by TNS (TMB16CA)
30m units @B1.00

XD

MATCH @B0.06
NNCL @B0.08
TIC @B0.40
TIC-P @B0.40

Conversion

SMM-W2 1:1w @B1.50

ADVA13CE 1:38.88025DW @B189.521 (final)
ADVAL3PC 1:48.59086DW @B170.083 (final)
BANP13CG 1:97.94319DW @B440.919 (final)
BANP13PC 1:97.94319DW @B489.91 (final)
DTAC13PC 1:18.93239DW @B75.332 (final)
SCC13CE 1:98.61933DW @B310.625 (final)
SCC13PC 1:98.61933DW @B335.278 (final)

New shares trading
EARTH 343.59m shrs (w)
NEP 20.51m shrs (w)
QLT 617,650 shrs (w)

Tuesday
26

New listing - MAI
East Coast Furnitech (ECF) 520m shrs
BO0.25 par (IPO 120m shrs @B1.20)

New listing - Derivative warrant
BCP issued by PTSEC (BCPO6CA)
20m units @B1.00

INTUCH issued by PTSEC (INTUO6CB)
20m units @B1.24

IVL issued by PTSEC (IVL06CC)
20m units @B1.10

SCB issued by PTSEC (SCBO6CE)
20m units @B1.68

SCCissued by PTSEC (SCC06CB)
20m units @B1.06

XD

AMANAH @B0.02
BEC @B1.25

GL @B1.00
PERM @B0.05
PLE @B0.075
SMK @B11.00
TTTM @B4.50
WG @B5.00

Conversion

AOTO08CB 1:19.6129DW @B69.626 (final)
ADVAO8CC 1:40DW @B205 (final)
ADVAO08PB 1:50DW @B240 (final)
CPALO8CD 1:8DW @B33 (final)

IVLOSCE 1:8DW @B27 (final)

IVLO8PC 1:16DW @B41 (final)

SCB13PC 1:24.83855DW @B144.055 (final)
TOP13CE 1:19.24928DW @B57.748 (final)
TOP13PC 1:19.24928DW @B60.635 (final)

New shares trading
BTS 47.8m shrs (ch)

March 2013
Wednesday
27
New listing - Derivative warrant
INTUCH issued by MSTL (INTU28CB)
100m units @B1.05

PTTEP issued by MSTL (PTTE28CB)
80m units @B1.07

XD

HEMRAJ @B0.07
LEE @B0.21
RAM @B6.00
TBSP @B6.50
TCP @B0.70

New shares trading
GJS 1,664.47m shrs (pp @B0.08)
TH 240m shrs (xr)

Equity Calendar

XD

Q-CON @B0.32

TKS @B0.25

TKS 5 existing : 1STD @free
TMI @B0.04

TMILL @B0.15

TSTE @B0.24

TSTE 10 existing :1STD @free
TTI @B0.50

XR
VTE 2:1n @B3.50

Conversion
JMART-W1 1:1w @B3.00

"SP" sign posted
BCJ08CB
ESSO08CC
TCAP08CD
TCAPO8PB
TOPOSCE
TOPO8PB
TRUEO8CD
TRUEO8PB

New shares trading
KCE 2.4m shrs (w)

Thursday
28

March 28, 2013

XD

CMR @B2.50
EUREKA @B0.0315
TCB @BO0.44

TF @B1.47

TGCl @B0.14
TMD @B9.00

Conversion

AMC-W1 1:1w @B3.00
BGW-W1 1:1w @B1.20
BLAND-W2 1:1w @B1.90
BLAND-W3 1:1w @B1.50
BROOK-W4 1:1w @B1.05
BTS-W2 0.16:1w @B4.375
CCP-W1 1:1w @B1.00
CEN-W3 1:1w @B2.00
CGD-W2 1:1w @B0.50

CSC-P 1:1

E-W1 1.065:1w @B1.408

E-W2 1:1w @B2.00

EMC-W3 1.245:1w @B1.205
EPCO-W1 1.015:1w @B2.226
GL-W2 1:1w @B35.00
GLAND-W1 1:1w @B1.00
GOLD-W1 1:1w @B3.00
KMC-W2 0.50:1w @B2.00
LIVE-W1 1.1524:1w @B0.1735
MATCH-W2 0.001:1w @B1.398
MINT-W4 1.10:1w @B11.818
MJD-W1 1:1w @B2.00
NNCL-W2 1:1w @B1.00

PF-W3 1:1w @B1.00

RML-W3 1:lw @B2.75
ROJNA-W3 1:1w @B4.00
SCB-P 1:1

SIMAT-W1 1.1116:1w @B1.3494
SIRI-W1 1.167:1w @B1.114
SLC-W2 0.1749:1w @B0.57
SLC-W3 1:lw @B1.00
SPORT-W3 1.15709:1w @B1.685
SPORT-W4 1.02447:1w @B1.708
TASCO-W3 1:1w @B65.30
TCC-W1 1.21673:1w @B0.822
TCC-W3 1:1w @B1.00

TCJ-W1 1:1w @B10.00
TICON-W3 1.06129:1w @B18.8459
TICON-W6 1.02976:1w @B7.769
TLUXE-W2 1:1w @B2.50
TYM-W1 1:1w @B5.00

UAC-W1 1:1w @B7.50
UWC-W1 11w @B1.00

New listing - Derivative warrant
AOT issued by KGI (AOT13CE)
50m units @B1.00

BJC issued by KGI (BJC13CD)
45.1m units @B1.11

BLA issued by KGI (BLA13CE)
48.1m units @B1.04

DELTA issued by KGI (DELT13CD)
50m units @B1.00

DTAC issued by KGI (DTAC13CE)
39.1m units @B1.28

HMPRO issued by KGI (HMPR13CE)
50m units @B1.00

LH issued by KGI (LH13CD)
50m units @B1.00

SCCC issued by KGI (SCCC13CB)
48.6m units @B1.03

TRUE issued by KGI (TRUE13PC)
50m units @B1.00

"SP" sign posted
INTUOBCA
INTUOBPA
IVLO6CB
IVLOGPB
PTT06CC
PTTO6PC

New shares trading
KSL 81.25m shrs (w)

BOT : Feb-13 Trade

29

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group

Provided by Amika (ext 1229)
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April 2013
Monday Tuesday Wednesday Thursday
New listing - Derivative warrant XD Last trading date XD XD
BANPU issued by SCBS (BANP23CA) CSL @B0.30 M-GSB LTX @B1.25 CTW @BO0.60
30m units @B1.00 DCC @B0.73 MALEE @B2.00 BANPU @B9.00
IRCP @B0.10 XD NSI @B1.00 CSP @B0.15
BAY issued by SCBS (BAY23CA) MK @B0.10 CHARAN @B3.00 ROJNA @B0.30
30m units @B1.00 ROH @B0.60 CNS @B1.60 SPPT @B0.10 XE
SAWANG @B0.25 DTCI @B0.50 TCMC @B0.30 BLAND-W2 1:1w @B1.90 (final, "SP")
BGH issued by SCBS (BGH23CA) SCC @B6.50 INTUCH @B1.88 TCOAT @B0.50
35m units @B1.00 SF @B0.01389 NWR @B0.12 Conversion
SF 8 existing : 1STD @free OISHI @B0.60 XR ADVA28CA 1:70DW @B225 (final)
BJC issued by SCBS (BJC23CA) SUC @B1.50 GEN 1:5n @B0.75 ADVA28CB 1:35DW @B180 (final)
35m units @B1.00 SYNEX @B0.22 XR GEN 2n: 1GEN-W4 @free ADVA28PA 1:27DW @B200 (final)
SYNEX 10 existing : 1 STD @free NWR 7:1n @B2.60 PRO 2:1m @B0.10 BANP28CA 1: 65DW @B365 (final)
HMPRO issued by SCBS (HMPR23CA) THCOM @BO0.40 CPF28CA 1:16DW @B35 (final)
30m units @B1.00 TPC @B1.50 Conversion XW DTAC28CA 1:17.43024DW @B80.375 (final)
INTUOBCA 1:14.53277DW @B53.29 (final) GEN 10 existing : 1GEN-W4 @free KBAN28CA 1:33DW @B175 (final)
IVL issued by SCBS (IVL23CA) XW INTUOBPA 1:14.53277DW @B64.917 (final) PTTG28CA 1:17.44177DW @B55.232 (final)
35m units @B1.00 CIG 1 existing : 1w @free IVLO6CB 1:9.94036DW @B24.8511 (final) SCB28CA 1:33DW @B165 (final)
IVLO6PB 1:9.94036DW @B29.821 (final) SCB28CB 1:33DW @B145 (final)
KK issued by SCBS (KK23CA) Conversion PTT06CC 1:48.1232DW @B279.08 (final) SCC28CA 1:65DW @B350 (final)
30m units @B1.00 BCJO8CB 1:20DW @B60.00 (final) PTTO6PC 1:48.1232DW @B341.631 (final)
ESSO08CC 1:2.5DW @B10.00 (final)
TMB issued by SCBS (TMB23CA) TCAPO08CD 1:8DW @B32.00 (final)
30m units @B1.00 TCAPO8PB 1:10DW @B42.00 (final)
TOPOSCE 1:15.51615DW @B55.276 (final)
TOP issued by SCBS (TOP23CA) TOPO8PB 1:24.24399DW @B79.52 (final)
30m units @B1.00 TRUEO8CD 1:1DW @BS5.20 (final)
TRUEO8PB 1:2DW @B7.00 (final)
XD
ADVANC @B5.00 "SP" sign posted
KCE @B0.35 ADVA28CA
UAC @B0.01112 ADVA28CB
UAC 5 existing : 1 STD @free ADVA28PA
UP @B3.65 BANP28CA
UPF @B5.00 CPF28CA
DTAC28CA
Conversion KBAN28CA
CMO-W1 1:1w @B2.00 PTTG28CA
TFD-W1 1.188:1w @B1.00 (final) SCB28CA
SCB28CB
New shares trading SCC28CA
SLC 600m shrs (pp @B0.535)
MOC : Mar-13 CPI MPC meeting
8 9 10 11 12
XD XD Delisting XD
TOG @BO0.15 KBANK @B2.50 M-GSB (switch to MMM) CNT @B0.22
CNT 1 existing : 1 STD @free
XE Redemption XD GC @B0.19
STPI-W1 1.40418:1w @B2.842 (final,"SP") M-GSB (auto-redeem investment units by switching into MMM|FP1 @B0.08 HMPRO @B0.0186
MINT @B0.30 HMPRO 6 existing : 1STD @free
NPK @B0.30 HYDRO @BO0.0556
SSF @B0.52 HYDRO 2 existing : 1STD @free
TCAP @B0.90 KTB @B0.44
TCAP-P @B0.90 KTB-P @B0.51725
TVI @B0.43 PJW @BO0.15
SAMCO @B0.04
15 16 17 18 19
XD XD XD
DNA @B0.004 AF @B1.00 BBL @B4.50
DNA 8 existing : 1STD @free AIT @B2.75 KC @B0.09
PUBLIC HOLIDAY PUBLIC HOLIDAY IMT @B0.15 BAY @B0.40 QLT @B0.50
(Songkran Festival) (Substitution for Songkran Festival ) IMART @B0.34 BIGC @B2.21 TMB @B0.033
SCB @B3.50 GUNKUL @B0.06
SCB-P @B3.50 GUNKUL 2 existing : 1STD @free
MFC @B1.70
MODERN @BO0.30
SRICHA @B1.50
22 23 24 25 26
XD XD XD XD XD
CIMBT @B0.005 Al @B0.35 ARROW @B0.25 AMARIN @B1.20 LH @B0.15
KGI @B0.23 BAFS @B0.51 EPCO @B0.0.45 KAMART @B0.06 MBAX @B0.12
NIPPON @B0.14 PPS @B0.03 FORTH @BO0.12 LANNA @B0.50 SST @B0.0277777777
SEAFCO @B0.02777777 SABINA @B0.05 QH @B0.12 LANNA 2 existing : 1STD @free SST 4 exitsing : 1STD @free
SEAFCO 4 existing : 1STD @free WHA @B0.0222222222 SAT @B0.42 LHBANK @B0.0333 UsSC @B1.00
WHA 5 existing : 1STD @free SAT 4 existing : 1STD @free SALEE @B0.02222
XR TICON @B1.00 SALEE 5 existing : 1STD @free XE
LL 1:4n @B0.09 SPORT @B0.03 LEE-W2 1:1w @B2.50 (final, "SP")
NIPPON 1:1n @B1.00 + INIPPON-W1 @free SYMC @B0.43
TMC @B0.12
XwW
LL 6 exiting : 1LL-W2 @free XR
LHBANK 30:1n @B1.00
XW
KAMART 10 existing : IKAMART-W1 @free

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group Provided by Amika (ext 1229)



