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Market Summary (source: SET)

13-06-13 %1 Day PAVALY %MTD
SET 1,403.27 -2.11 -7.45 -10.17
SET50 938.26 -1.33 -6.86 -8.82
Daily turnover 85,402.20 (Bt mn)
Market cap 12,075.69 (Bt bn)
Market P/E 15.90 (x)
Market P/BV 2.24  (x)
Market yield 3.04 (%)
Forward P/E (Bloomberg) 2013E 2014E
SET 12.85 11.44
China 9.41 8.31
Hong Kong 10.02 9.21
Indonesia 14.84 12.49
Korea N/A 8.48
Philippines 17.90 16.11
Taiwan 14.60 12.88
S&P500 14.82 13.31
Investors Summary - SET
13-06-13 Buy Sell Net
Foreign (Bt mn) 19,546.84  18,152.35 1,394.49
Proprietary (Bt mn) 13,298.57  15,218.58 -1,920.01
Local Institution (Bt mn) 9,635.98 9,847.52 -211.54
Retail (Bt mn) 42,920.83  42,183.77 737.06

SET50 Index Future

13-06-13 Buy R Net
Institution (contracts)
Foreign (contracts)

18,969
8,240

17,597 1,372
8,358 -118

Customer (contracts) 23,822 25,076 -1,254
Top 5 Short sell Turnover THBmn (set.or.th)

Stock 13 Jun 12 Jun 11 Jun 10 Jun 7 Jun
INTUCH 146.03 45.00 76.90 36.44 84.22
BBL 128.32 55.92 138.58 48.99 48.04
ADVANC 110.36 72.10 172.60 9.89 116.70
JAS 76.78 29.81 26.75 0.57 22.69
KBANK 72.99 58.85 305.95 29.41 68.83

Source: Bloomberg, setsmart, www.tfex.co.th

uUsSsmn Foreign Fund Flow by Country

(13 June 2013)
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Thailand Daily Focus

Today’s Report : Special Report
Our Portfolio Jun 2013 : BEC, CK, ERW, HMPRO, SIRI
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ARUNS q’mmsﬂi iuuu Tiiu SET muuf"fuamm vinlvim1ai1 Downside uav
m‘sﬂsnmu'mul,sumaauaﬂum fotfudruridalydusdy defouusiniviuiuga
Virdauzdudin widudasdaindoaraarsaganudaiauzasuseanasomdnau
Hueuntewmaiia INTUCH, QH, 7HCOM (SBL)

win ussennansasuiindgaaladuntldine vdseaiaviustolssnazu
adumwmnfuiusiuing TmﬂLawummwuamml.aumﬂum‘iunauﬂsnmawso
uama’muu‘lumrﬁuauq ‘imu”l,msnu‘souuumnwaumﬁmgnamLLmLLnsomumm
?Jaoamgmmunssmﬁ]aauana’mmsmmms‘ianﬂsnammmmsmmmgnam
Tantlilae ﬂomnmsﬂinmaouswao SET ‘luﬂhommum i1 FSS aavissidfiu
‘iamsmaomsﬂ‘snawaommmwa“auammmmmum‘suau”LﬂMauam‘sﬂsnmm
Fuusvaas SET luhe 4 Asirunn wmmmmmaousoamman‘tumamau n.el,
2011 & SET U¥uavde 21% An peak 1asfunan 3 wau ﬁommamﬂmn
sanun“au‘luanﬂm”mmnu Gotfu SET Aunazdfudiagainse mnﬂmmamm 1,643
Elo) i 1,298-1,303 3@ waszazian 3 Lmaumaomsﬂsnmaoquaummau .04
imumsvmu 1,300 3m avdauflu Forward PE 12 windlfl uay 10.5 wihdnin dodia
'nau‘tusymnmmau‘tadmsnmsaomuum vinlitsnaain Downside was SET
azBundaiian (a51aa:8u0Tu e-mail: SET Correction 1iia11uiii/sznay)

uulsu 1400, 1390-1380 , 1370 3m wudeinu 1412-1422 , 1430-1440 Ja

Fund Flow nuiifoluaaanannaaiariugfinmainnnindaiinit US$1,588 & an

Tuaaannneaaiuinudldinngafio US$867 & laudu US$584 & dule

US$141 & warfladilud US$38 dwu aaviu'neiinduutuawin US$45 & nsdiil

weazanua  QE  fadiuiladanadusaiaduuazaaianulugfinmacaiias  we

Amuginadudeddntiaauazdunsadiinasazviaulyiviu Flow uzaanisivaaan

21/ usudidssieu

e (+) mMsmunavervadbildianannilataiugiu asunavassinemaluae
3 dautl (.o, — 13 f.0.) 5.76 wiluduum Aaflu 75% sasidaluiliiau dain
maRadnd  asne'bildiAnanfuguzacua. nafiudas  asofudiu  Als
aasua.fAdufilunitBunauazaann waghildiraannnsaudundullamuly
andginnswitasrgiaazBufiuuddobidnganslng  wataiudunmsdiunase
Wawdaunwsaumnuians QE daseafias Wndensvidinlngmeatiasiaada
a.e. § nsaau QE WuBedduAaswgAatuaiiin siaAuslnadariasndudng
quaa uaranaNnudavsaiiavinduila SET Haaiiuil 1,403 aa Aauflu Forward
PE 12.8 wih asadan 15.5 windiadiutl uaznduingnnin PE wdstluginnai
13.7 wihdna%s flawfinudu EPS Growth luiliflaa 26.4% aAemilu PEG 0.49
wih snaAadalusay 10 fdsumnd 0.7 win indaineaaasiudlénds
Asszan Fed msdanaunsdszyniuil 18-19 f.a. Seihazifunagmsidd o
uuzingusuAs aau ICT (3G) naufiadads wsznausuansiflunguiign
anauazgn short sales anafgn auvinli PBV asasuda 1.7 wih lndidae
Aadealusay 5 1 wuin KBANK, BBL, KTB &uaau ICT (3G) wuusinfiasda
Wandoduud do'lilanisaamy wnasdainnaviuagviau 3G arentiunn
Al wugin ADVANC siunauflagaidewusin SIRI, QH

e (+) BTS ifluvjusmdedst story wyu (fuiindrlsainasuna@uniweidi
BTSGIF 1.25 wiluduumlulasunatuarduilssyatasonissaiihanaddoiuay
Adundssanadiay  n.0.-0.a.) Anraraasgsiasalwidaasds  fieudasnis
Al amsmzudduiiunaluda 3 fldvewtih ‘bidinin 0.50
1, 0.59 1w uag 0.67 wmluflid 1, 2 way 3 enwadu vinlvidluvu High
dividend yield flaglishnin 6.7% wasidmAudiiiu Growth stock axnTamalu
aslszyalasemissa’lWihluaman deasaaitlsdndila 46% utlid diunls
and +491% uaztioaailuune 10.50 1n wusirda Yuil XD 0.045 1

e (+) CSL snavjudsuavauvin Dividend yield ndunnatliuszdugy 6% salldn
afa MsEuiLEANT 3G wuudusluuudousidau w.e. Aeusnheanseguaislda
wasuufiada  aaefinsaudunuuazaldnadoinldfiinn  w¥nansaiu
dnAi1lsgndsasanuiaann 11% Tudl 2009 iy 12.6% Tuill 2012 uazaminiiag
wiandlu 15.9% &uildl wiuidandu ROE Ainsaiiiasann 27.5% uil 2009 lu
32.2% ufl 2012 uazmainaniu 39.8% i wildugndsanusdwiiae 0.5 wih
uazgiailunalszna 90% wasatls savjuliuasinaudl PE 13.5 wih shnin
msduTaaaditlsiae 30% il uavsi upside &9 46% anniivang 17 1w
flamauuzinda
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Equities Index Close %1 Day %WTD %MTD
SET 1,403.27 -2.11 -7.45 -10.17
SET50 938.26 -1.33 6.86 -8.82
Dow Jones 30 15,176.08 1.21 0.47 0.40
S&P 500 1,636.36 1.48 0.43 0.34
NASDAQ Comp 3,445.37 1.32 0.69 -0.31
FTSE 100 6,304.63 0.08 1.67 -4.23
Hang Seng 20,887.04 -2.19 2.28 -5.84
Nikkei 225 12,445.38 -6.35 1.86 -8.25
Shanghai Comp 2,148.36 -2.83 2.83 -6.62
Weighted Taiwan 7,951.66 -2.03 1.62 -3.52
KOSPI 1,882.73 -1.42 1.96 -5.74
Straits Times 3,130.69 -0.72 1.09 -4.88
Kuala Lumpur 1,742.87 -1.82 1.22 -0.86
Jakarta Comp 4,607.66 -1.92 5.30 -9.09
Philippines Comp 6,114.08 -6.75 8.77 -12.93
S&P ASX 200 4,695.76 1.27 0.38 -3.47
VIX Index 16.41 -11.73 8.39 0.67
[ MSClIndices ___ Close _%1Day _ %5Day ___ %1M|
MSCI AC World 362.71 0.28 -0.79 -3.07
MSCI Asia Pac Ex Japan 433.11 -1.34 -2.82 -9.94
MSCI Asia Ex Japan 506.78 -1.95 -3.91 -8.79
MSCI EM Asia 410.02 -2.21 -4.36 -8.55
MSCI Thailand 488.55 -1.23 -6.81 -13.16
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -179.19 -282.58 -61.86  15,043.67
Indonesia -140.86 -888.41 -1,405.75 573.97
Philippines -38.19 -55.28 -255.54 1,481.46
Korea -866.88  -2,025.99  -2,765.80 -6,303.76
Taiwan -584.26 -706.99  -1,693.79 2,390.53
Thailand 45.32 -380.33  -1,064.73  -1,790.03
Vietnam -3.34 0.99 -13.42 240.39
Total -1,767.40  -4,338.59  -7,260.89 11,636.22
Source: Bloomberg
TFEX Market
Symb Settle Change Vol (‘000 Ol (‘000
S50M13 932.50 -20.40 43,897 31,757
S50N13 932.00 -20.50 12 21
$50Q13 931.60 -20.50 0 0
S50U13 927.60 -20.40 6,465 6,408
S50Z13 928.40 -21.10 601 995
S50H14 930.10 -15.70 56 123
source: Aspen (F9 p 25200)
NVDR TOP BUY
Stock Net Value Close 3
Bt m 13 Jun change
ADVANC 728.12 244.00 1.67
KBANK 658.41 178.00 1.71
BBL 615.10 191.00 0.00
INTUCH 397.18 79.50 0.00
BAY 359.78 31.00 1.64
LH 219.90 10.80 3.85
DTAC 191.11 109.50 6.83
ScC 177.32 428.00 0.47
PTT 174.27 312.00 -1.89
PTTEP 137.63 145.00 -2.68
NVDR TOP SELL
Stock Net Value Close %
Bt m 13 Jun change
AOT -424.37 148.00 -6.33
BGH -102.98 145.00 -1.36
SCB -82.03 164.00 -1.20
LPN -77.14 24.70 0.82
MBK -72.07 156.50 0.00
CPF -43.84 27.00 -1.82
AAV -30.06 5.00 -4.76
TTW -24.20 9.45 -1.05
STEC -17.91 20.70 -5.48
PSL -17.30 17.80 -1.11

Source: SET
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Currency Markets

Bt/ USS*

USS/ Euro
Yen/ US$
Yuan/ US$

Commodity Price

Crude 0il
GOLD

BDI

ZINC

CRB index
Source: Bloomberg

Current

30.74
1.34
94.58
6.13

Current

96.60

1,383.70
873.00
1,840.00

285.30
*onshore rate
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%change
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-0.10

0.84

-0.02

%change
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Yuiidasdaualutisydt Cash Balance

Havju
KWH
PRECHA
FANCY
GBX
SIM

Al
KMC
RPC
FNS
VIH
PAE
SST
AIM
STAR
RCI
FORTH
CHO
uwc
CIG
INET
TPP
GEN
TRUE

Suidu

7 n.a.
7 W.A.
7 W.A.
7 n.a.
7 W.A.
7 W.A.
7 n.aQ.

13 w.A.
13 n.A.
13 w.A.
13 w.A.
13 w.A.
13 w.A.
13 w.A.
20 w.A.
20 w.aA.
27 W.A.
27 W.A.
27 W.A.

34.e.
34.e.

10 fi.e1.
10 4.2,

5n.a.
5n.a.
5 n.A.

12 n.a.
12 n.a.
19 n.aA.
19 n.aA.

TR

SunfAusn
14 .0
14 9.0
14 .0
14 4.0,
14 9.0
14 9.0
14 4.0,
21 f.e.
21 fi.e.
21 fi.e1,
21 fi.e1.
21 f.e1.
21 fi.e1.
21 f.e1.
28 .81
28 fi.e1.
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o W3vmundudaviuve Suilfudaudifu 1,430 e "afuns Tufinados” dudoliaaninasnisiiArquanainiiu wianiladenasnumwe
vasdo'liandly  dulusanaflsafuduiiviutnafodniAusde  wusinasussaznars-endandalviusaign  awladgenin 20% iy
TISCO KK dasfadifuiigutuniudnasauuuisinu 1,420-1,430 aa (7v7; uaw. iusiy 14-06-2013)

e AKR flaiihaaaunail 58 10 50%inlaiinansulsendu-ilins AKR il 2558 sanu1eala 50% vdsifinlatndansiavdlasuuaivel
50 MVA sasfuaaamnssuiliasafl uarlsondu aialiiduasnu 150 &uum sHunanuiidaiatadini 10% aetivdsduainoulv
300 & viyuulufiawensean (v vaw. iusiy 14-06-2013)

e CCP wiaslnsaiidaviu anuiluwa - uamrausue CCP fuvasaisondauaniluna wonlvasusus Juandu Q2/2556 3ua iy "dseiid
Alnsgunmn" sfulagrugshiaunseiindlsuarsnaléaan 10 1§ vdsanudasnsgennamanagielanntl sHulasuna 2/2556 Av'lswaduis
11 2556 Nudd HinaiaTuIEVUUuAULLIGIY 8.20 YN (TN uaw. iy 14-06-2013)

o dafigiunusaajuiluna INTUCH - ADVANC 3aga ADVANC-INTUCH saviugatiuey miomzaaanaiafuniu asuiluna o

ADVANC 1l 2556-2559 tiutadie 82% éu "hiufias wanseans” duneldanudmsidayailine 25-30% shumafinsia1viu ADVANC §u
VA AU 254 1 wauedl INTUCH daeid 81.50 uw (7v7: uaw. iy 14-06-2013)

e« GENCO auilnsvnisadvrindwyaarijiu-lusunddu 30% GENCO iniauunuilaTasonsadevint aaaqllasina 3/2556 G1ugu3dnig
"soutle Guaszna” fnsegsAradom wWugsuneldunse duyadviune fiutasenmstuiaiinungfuuay 30% #Wusa'létl 2556 1a 10-15%
Tusndudeuanaunadia Lazenu 0.86 U (W1 uaw. viusiu 14-06-2013)

e  PRIN §u Q2 s1a'ldi2i 600 a. aziisrareiia-1ilh 2.81 uan §u3vns PRIN "desail Tndnduands "win'lasuna 2/2556 §usaléung
600 &uun Lhunihnatasen1stnitld 7 Tasens yarmuni 6 wudwum dusaanaiiiaaui 3.5 wudwum Tusndasiiugiud
Foautiih 2.81 v whnnagusuusdaudawaiuuiiu 1.50 1 wasdudozuudiu 1.85 1 uausmmvjuilaqiiudesiign 3.13 v (v
uaw. viuyju 14-06-2013)

¢ PPS Tnduteasd@rviuan 20 s u favaueiuii — auandiu 7 diua. PPS aenaflnsouay argaainoiudsanaan yadt 20 &uum
wyu Backlog wWouwee 360 &uun Auanfieil 2558 wiangaLasanwIsaLuas ‘huﬂswamusznnﬁ'\-mssmaﬁimm"l 7 Wuduum gHufetl
aFudsaldanuiune 10% annildauid 268.34 & Tnunssuanaasedndn whnindesey d8§uduniud 1.40 v (Fvr: waw. iy
Yy 14-06-2013)

o IMT dauil 3.1 viuauvingaadilsduidadinstuausd IMT  asunudanidasaanwaudanihdasasnseuaudiy  "dusin

&

unltlnaa &ade" F1udu 3,126 &uun wivsanaananauwny §uinis "due worduran" daihdavidasqanaiwidingn 1 uiuduum
vyunanufolltaauih aailsandia 30% (v vaw. iy 14-06-2013)

2126195 zina

o s Zsunadijuliurinnisdsuudsusiadaufl.oafndauil 2 Gesdadu  duinnuaagiguussuaddiluliuinaslsiu
fusruAmsuasegiadiwiusaud 2 sadasuludauf.a. asnnduanaauidauarldthainsdeaannsuidastiu - wifinnu'li
LLﬂuaumnﬁutﬁﬂnﬁnuuﬂﬁmﬁmgﬁn Fudlasinananuduniuzasnaianisduluziedsnun FevIuUANLLATEgAAaull.a.55uN
s gAade nsedaviiuadnesiaiiiad” Tesfinsdfumumsdsafudinduly 6 dumafeviua 14 6 a1l asdvaan waw@a
AMAAARINNTTN WARAITANAENAURRLANTINY (1 SuTwiatai 13-06-2013)

o ada: sunesaaflddiludfiudesedaseandialunisszauiuil surasnaeflddiludfiufaednsnandia borrowing rate Aszeu
3.5% uazdnmmanide lending rate A 5.5% Radssifiunaannmistsuulamamensduluznefisiiun weanfule wmeln §i1ns
suAsnafdliiudnanin suasnasazaivaMsiulainmsefiuuloanadeassanadasduiivanalunsinsadasnwdtusnan
URLEUANSY (v Sulwiaran 13-06-2013)

e adia: sunmsnadulaiidmlsendadiuaaniiia 0.25% suiaisnavaulafiidalssnatudanaanids 0.25% gsedu 6.00% Tuns
dsvguiul doudluafousnunsaida flansiala §itnissumsnaaulvi vinnifdseaunisdszgn nsdsufiuaanidaluutis
wdonnfidianudl surasnavdutafiidalsudanaandadudindmAuty 0.25% gizdu 4.25% Taafiihwinafiaswyuanadustlav
ndonngllaviioacunssedusaatudoustl 2552 (1 Suiwsaravi 13-06-2013)

e adia: sura1snatvinuildlsenidadaaniiiai 2.5% lunsidszauiuil sunaisnarainndldafufeedasnaanidautauad 2.5%
umsdssauiudl adssfiunadifsawasegAadiauen nnsnisdfuasdaneanidaludaunaunin wady 299 FIAssuIAIsNaTe
ndld uarsinfnaseassumsulamansdu ldesdanaandelifissduty vdsnnlsuanas 0.25% lwdauriudr (vr: Sulw
mIavi 13-06-2013)
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